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Country

Nature of activities

Turnover

Profit / (loss) before taxation

Tax paid

Public subsidies received

Number of employees

The group received no public subsidies in the year.

The number of employees reported is the average number of full time employees who were 
permanently employed by the bank, or one of its subsidiaries, during the year. Contractors are 
excluded.

A list of the principal subsidiaries of the bank, including their main activity and country of incorporation, is shown in a note to the 2023 
consolidated annual financial statements which are available on the Investec group website. For a full list of subsidiaries please refer to 
the bank's Annual Return which is available from Companies House.

HM Treasury has transposed the requirements set out under CRD IV and issued the Capital Requirements Country-by-Country Reporting 
Regulations 2013, effective 1 January 2014. The legislation requires Investec Bank plc ("the bank") to publish certain additional 
information, on a consolidated basis, for the year ended 31 March 2023.

In most cases, we have determined the country by reference to the country of tax residence. 
Where an entity is not subject to tax (e.g. a partnership) we have considered the location of 
management or the jurisdiction in which the revenues are generated. In these cases it is possible 
that tax is paid in a different country to the one in which profits are reported.  

We have classified our activities as Wealth & Investment, Corporate Investment Banking, Private 
Banking and Principal Investments. For a description of these activities please refer to the bank's 
annual financial statements which are available on the Investec group website.

Turnover is defined as Operating profit before expected credit loss impairment charges. Because 
the consolidated results are split by country there is an element of double counting when inter-
jurisdictional transactions (for example, the payment of dividends) occur. The entries to eliminate 
this double counting are included at the bottom of the table to enable the disclosed figures to agree 
to the published consolidated accounts of the bank. 

These are accounting profits. As with Turnover some double counting may arise and again this has 
been eliminated at the bottom of the table. The majority of the total relates to the elimination of 
inter-jurisdictional dividends which are reflected as profits in the United Kingdom and impairment 
reversals of investments held in group companies.

This column reflects corporation tax actually paid in the year. Note that it is rare that tax paid in any 
given year relates directly to the profits earned in the same period.

The table below provides the required information in the order of descending Turnover. Columns in the table are defined as follows:











YEAR ENDED 31 MARCH 2023
Audited

Country Nature of activities Turnover1'2
Profit / (loss) 

before 

taxation1
Tax paid3

Public 
subsidies 
received

Number of 
employees

£'000 £'000 £'000 £'000

United Kingdom
Wealth & Investment, Corporate and 
Institutional Banking, Private Banking, 
Principal Investments

1,197,176 357,042 (72,022) - 3,233

Guernsey
Wealth & Investment, Corporate and 
Institutional Banking, Private Banking

68,959 45,330 (884) - 114

Jersey Private Banking 21,864 13,788 - - 19

Switzerland
Wealth & Investment, Private Banking, 
Principal Investments

17,207 3,239 (123) - 41

Ireland
Wealth & Investment, Corporate and 
Institutional Banking, Private Banking, 
Principal Investments

14,304 282 - - 49

United States of America Corporate and Institutional Banking 9,799 (414) (1,550) - 34

Australia
Wealth & Investment, Corporate and 
Institutional Banking, Private Banking, 
Principal Investments

7,172 5,644 (311) - 3

Singapore Corporate and Institutional Banking 743 68 (6) - -

Hong Kong
Corporate and Institutional Banking, 
Principal Investments

- 772 - - 3

India Corporate and Institutional Banking 4 428 (103) - 49
France Private Banking (32) (32) - - -
Cayman Islands Principal investments (1,154) 700 - - -
Sub totals 1,336,042 426,847 (74,999) - 3,545 

Consolidation entries, SPVs etc
Intergroup eliminations and other entries 
arising on consolidation

(27,465) (31,981)

Totals 1,308,577 394,866 (74,999) -             3,545 

Notes:
1

2

3

INVESTEC BANK PLC COUNTRY-BY-COUNTRY REPORTING SCHEDULE

Tax paid per this report will differ to tax paid as disclosed in the Consolidated Cash Flow Statement of the Annual 
Financial Statements because the Annual Financial Statements include intra-group, group relief settlements to 
group entities outside of the Investec Bank plc group.

Turnover and profit before taxation include inter-jurisdiction dividends received.

Prepared in accordance with UK adopted international accounting standards and with International Financial 
Reporting Standards (IFRS) adopted pursuant to Regulation (EC) No 1606/2002, as it applies in the European 
Union, and the group’s accounting policies as set out in the Investec Bank plc Annual Report and Accounts on 
pages 188 to 199 which are available on the Investec website.




