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I˱ ͮʎɟ ͝ɟɂͮʡ́˱͝ ͮʎǵͮ ɿ́ˍˍ́հ ͮʎɟ ɿ́ˍˍ́ʡ˱ʄ ǵȻȻ̿ɟΞʡǵͮʡ́˱͝ ǵ̿ɟ ͽ͝ɟɎ ́˱ ˱ͽ˪ɟ̿́ͽ͝ ́ɂɂǵ͝ʡ́˱͝մ

A�G A͝͝ɟͮ �ʡ˱ǵ˱ɂɟ G̿́ͽ̵
AĖCO A͝͝ɟͮ ǵ˱Ɏ ĖʡǵȻʡˍʡͮΰ ġǵ˱ǵʄɟ˪ɟ˱ͮ Ć˪˪ʡͮͮɟɟ
AĖġ A͝͝ɟͮ ǵ˱Ɏ ĖʡǵȻʡˍʡͮΰ ġǵ˱ǵʄɟ˪ɟ˱ͮ
ATԆ AɎɎʡͮʡ́˱ǵˍ Tʡɟ̿ Ԇ
@C@S @ǵ͝ɟˍ Ć˪˪ʡͮͮɟɟ ́˱ @ǵ˱˅ʡ˱ʄ Sͽ̵ɟ̿Ξʡ͝ʡ́˱
@́E @ǵ˱˅ ́ɿ E˱ʄˍǵ˱Ɏ
@RCC @́ǵ̿Ɏ Rʡ͝˅͝ ǵ˱Ɏ Cǵ̵ʡͮǵˍ Ć˪˪ʡͮͮɟɟ
CC@ Cǵ̵ʡͮǵˍ ɂ́˱͝ɟ̿Ξǵͮʡ́˱ Ȼͽɿɿɟ̿
CC� C̿ɟɎʡͮ ɂ́˱Ξɟ̿͝ʡ́˱ ɿǵɂͮ́̿
CCŴ Cɟ˱ͮ̿ǵˍ ɂ́ͽ˱ͮɟ̵̿ǵ̿ͮΰ
CCR Ćͽ˱ͮɟ̵̿ǵ̿ͮΰ ɂ̿ɟɎʡͮ ̿ʡ͝˅
CCΰ@ Ćͽ˱ͮɟ̿ɂΰɂˍʡɂǵˍ ɂǵ̵ʡͮǵˍ Ȼͽɿɿɟ̿
CDS C̿ɟɎʡͮ Ɏɟɿǵͽˍͮ ͝ǵ̵
CEO Cʎʡɟɿ EΫɟɂͽͮʡΞɟ Oɿɿʡɂɟ̿
CETԆ Ć˪˪́˱ E̻ͽʡͮΰ Tʡɟ̿ Ԇ
CRD Cǵ̵ʡͮǵˍ Rɟ̻ͽʡ̿ɟ˪ɟ˱ͮ͝ Dʡ̿ɟɂͮʡΞɟ
CRġ C̿ɟɎʡͮ ̿ʡ͝˅ ˪ʡͮʡʄǵͮʡ́˱
CRR Cǵ̵ʡͮǵˍ Rɟ̻ͽʡ̿ɟ˪ɟ˱ͮ͝ Rɟʄͽˍǵͮʡ́˱
CRR IIՄCRD ǃ RɟΞʡ͝ʡ́˱͝ ͮ́ ͮʎɟ CRD Iǃ ̵ǵɂ˅ǵʄɟ
CǃA C̿ɟɎʡͮ Ξǵˍͽǵͮʡ́˱ ǵɎʽͽͮ͝˪ɟ˱ͮ
DɟˍɟʄǵͮɟɎ Aɂͮ Eͽ̵̿́ɟǵ˱ Ć˪˪ʡ͝͝ʡ́˱ DɟˍɟʄǵͮɟɎ Rɟʄͽˍǵͮʡ́˱ ԇԅԆԋՄԍԆ
DĖC Dͽǵˍ ˍʡͮ͝ɟɎ ɂ́˪̵ǵ˱ʡɟ͝
DĖC @RCC DĖC @́ǵ̿Ɏ Rʡ͝˅͝ ǵ˱Ɏ Cǵ̵ʡͮǵˍ Ć˪˪ʡͮͮɟɟ
EAD EΫ̵́͝ͽ̿ɟ ǵͮ Dɟɿǵͽˍͮ
E@A Eͽ̵̿́ɟǵ˱ @ǵ˱˅ʡ˱ʄ Aͽͮʎ́̿ʡͮΰ
EC Eͽ̵̿́ɟǵ˱ Ć˪˪ʡ͝͝ʡ́˱
ECAI EΫͮɟ̿˱ǵˍ C̿ɟɎʡͮ A͝͝ɟ͝͝˪ɟ˱ͮ I˱ͮ͝ʡͮͽͮʡ́˱
ECĖ EΫ̵ɟɂͮɟɎ ɂ̿ɟɎʡͮ ˍ́͝͝
ERC EΫɟɂͽͮʡΞɟ Rʡ͝˅ Ć˪˪ʡͮͮɟɟ
EU Eͽ̵̿́ɟǵ˱ U˱ʡ́˱
�CA �ʡ˱ǵ˱ɂʡǵˍ Ć˱Ɏͽɂͮ Aͽͮʎ́̿ʡͮΰ
�ʡͮɂʎ �ʡͮɂʎ Rǵͮʡ˱ʄ͝
�ŴC �ʡ˱ǵ˱ɂʡǵˍ Ŵ́ˍʡɂΰ Ć˪˪ʡͮͮɟɟ
�RT@ �ͽ˱Ɏǵ˪ɟ˱ͮǵˍ RɟΞʡɟ ́ɿ ͮʎɟ T̿ǵɎʡ˱ʄ @́́˅
G̿́ͽ̵ I˱Ξɟͮ͝ɟɂ ̵ˍɂ ǵ˱Ɏ ʡͮ͝ ͝ͽȻ͝ʡɎʡǵ̿ʡɟ͝
G-SI@ Gˍ́Ȼǵˍˍΰ ͝ΰͮ͝ɟ˪ʡɂǵˍˍΰ ʡ˪̵́̿ͮǵ˱ͮ Ȼǵ˱˅
G-SII Gˍ́Ȼǵˍ ͝ΰͮ͝ɟ˪ʡɂǵˍˍΰ ʡ˪̵́̿ͮǵ˱ͮ ʡ˱ͮ͝ʡͮͽͮʡ́˱
I@Ŵ I˱Ξɟͮ͝ɟɂ @ǵ˱˅ ̵ˍɂ
ICAAŴ I˱ͮɟ̿˱ǵˍ ɂǵ̵ʡͮǵˍ ǵɎɟ̻ͽǵɂΰ ǵ͝͝ɟ͝͝˪ɟ˱ͮ ̵̿́ɂɟ͝͝
I�RS I˱ͮɟ̿˱ǵͮʡ́˱ǵˍ �ʡ˱ǵ˱ɂʡǵˍ Rɟ̵́̿ͮʡ˱ʄ Sͮǵ˱Ɏǵ̿Ɏ͝
ISDA I˱ͮɟ̿˱ǵͮʡ́˱ǵˍ Sǵ̵͝ ǵ˱Ɏ Dɟ̿ʡΞǵͮʡΞɟ͝ Á͝͝ɂʡǵͮʡ́˱ ġǵͮ͝ɟ̿ Aʄ̿ɟɟ˪ɟ˱ͮ
ĖCR Ėʡ̻ͽʡɎʡͮΰ ɂ́Ξɟ̿ǵʄɟ ̿ǵͮʡ́
OTC OΞɟ̿ՈͮʎɟՈɂ́ͽ˱ͮɟ̿
Ŵ�E Ŵ́ͮɟ˱ͮʡǵˍ ɿͽͮͽ̿ɟ ɟΫ̵́͝ͽ̿ɟ
ŴRA Ŵ̿ͽɎɟ˱ͮʡǵˍ Rɟʄͽˍǵͮʡ́˱ Aͽͮʎ́̿ʡͮΰ
RǆA Rʡ͝˅ՈɟʡʄʎͮɟɎ ǵ͝͝ɟͮ
SA Sͮǵ˱Ɏǵ̿Ɏʡ͝ɟɎ A̵̵̿́ǵɂʎ
SCŴ Sʡ˱ʄˍɟ Ćˍˍǵͮɟ̿ǵˍ Ŵ́́ˍ
S�T Sɟɂͽ̿ʡͮʡɟ͝ ɿʡ˱ǵ˱ɂʡ˱ʄ ͮ̿ǵ˱͝ǵɂͮʡ́˱
SԧŴ Sͮǵ˱Ɏǵ̿Ɏ ǵ˱Ɏ Ŵ́́̿՟͝  ̿ǵͮʡ˱ʄ ǵʄɟ˱ɂΰ
SġE S˪ǵˍˍ ǵ˱Ɏ ˪ɟɎʡͽ˪Ո͝ʡφɟɎ ɟ˱ͮɟ̵̿̿ʡ͝ɟ
SŴE S̵ɟɂʡǵˍ ̵ͽ̵̿́͝ɟ ɟ˱ͮʡͮΰ
SREŴ Sͽ̵ɟ̿Ξʡ́̿͝ΰ ̿ɟΞʡɟ ǵ˱Ɏ ɟΞǵˍͽǵͮʡ́˱ ̵̿́ɂɟ͝͝
T�SՄ�ĖS Tɟ̿˪ �ͽ˱Ɏʡ˱ʄ Sɂʎɟ˪ɟՄ�ͽ˱Ɏʡ˱ʄ ɿ́̿ Ėɟ˱Ɏʡ˱ʄ Sɂʎɟ˪ɟ͝
TC T́ͮǵˍ Cǵ̵ʡͮǵˍ
TԆ Tʡɟ̿ Ԇ Cǵ̵ʡͮǵˍ
Tԇ Tʡɟ̿ ԇ Cǵ̵ʡͮǵˍ
UK U˱ʡͮɟɎ Kʡ˱ʄɎ́˪
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Investec is a distinctive bank and wealth manager, driven 
by commitment to our core philosophies and values. 
We deliver exceptional service to our clients in the areas 
of banking and wealth management, striving to create 
long-term value for all our stakeholders and contributing 
meaningfully to our people, communities and planet.
Tʎɟ I˱Ξɟͮ͝ɟɂ Ɏʡͮ͝ʡ˱ɂͮʡ́˱ ʡ͝ ɟ˪Ȼ́ɎʡɟɎ ʡ˱ ́ͽ̿ ɟ˱ͮ̿ɟ̵̿ɟ˱ɟͽ̿ʡǵˍ 
ɂͽˍͮͽ̿ɟհ Ȼǵˍǵ˱ɂɟɎ Ȼΰ ǵ ͮ̿́͝˱ʄ ̿ʡ͝˅ ˪ǵ˱ǵʄɟ˪ɟ˱ͮ Ɏʡ͝ɂʡ̵ˍʡ˱ɟհ 
ɂˍʡɟ˱ͮՈɂɟ˱ͮ̿ʡɂ ǵ̵̵̿́ǵɂʎ ǵ˱Ɏ ǵ˱ ǵȻʡˍʡͮΰ ͮ́ Ȼɟ ˱ʡ˪Ȼˍɟհ ɿˍɟΫʡȻˍɟ 
ǵ˱Ɏ ʡ˱˱́ΞǵͮʡΞɟձ ǆɟ Ɏ́ ˱́ͮ ͝ɟɟ˅ ͮ́ Ȼɟ ǵˍˍ ͮʎʡ˱ʄ͝ ͮ́ ǵˍˍ ̵ɟ̵́ˍɟձ 
Oͽ̿ ǵʡ˪ ʡ͝ ͮ́ ȻͽʡˍɎ ɟˍˍՈɎɟɿʡ˱ɟɎհ ΞǵˍͽɟՈǵɎɎʡ˱ʄ Ȼͽ͝ʡ˱ɟ͝͝ɟ͝ 
ɿ́ɂͽ͝ɟɎ ́˱ ͝ɟ̿Ξʡ˱ʄ ͮʎɟ ˱ɟɟɎ͝ ́ɿ ͝ɟˍɟɂͮ ˪ǵ̿˅ɟͮ ˱ʡɂʎɟ͝ ʎɟ̿ɟ 
ɟ ɂǵ˱ ɂ́˪̵ɟͮɟ ɟɿɿɟɂͮʡΞɟˍΰձ

Oͽ̿ ͽ˱ʡ̻ͽɟ ̵́͝ʡͮʡ́˱ʡ˱ʄ ʡ͝ ̿ɟɿˍɟɂͮɟɎ ʡ˱ ́ͽ̿ ʡɂ́˱ʡɂ Ȼ̿ǵ˱Ɏհ ́ͽ̿ 
ʎʡʄʎՈͮɟɂʎ ǵ˱Ɏ ʎʡʄʎՈͮ́ͽɂʎ ǵ̵̵̿́ǵɂʎ ǵ˱Ɏ ́ͽ̿ ̵́͝ʡͮʡΞɟ 
ɂ́˱ͮ̿ʡȻͽͮʡ́˱ ͮ́ ́͝ɂʡɟͮΰհ ˪ǵɂ̿́Ոɟɂ́˱́˪ʡɂ ͮ͝ǵȻʡˍʡͮΰ ǵ˱Ɏ ͮʎɟ 
ɟ˱Ξʡ̿́˱˪ɟ˱ͮձ Oͽ̿͝ ʡ͝ ǵ ɂͽˍͮͽ̿ɟ ͮʎǵͮ Ξǵˍͽɟ͝ ʡ˱˱́ΞǵͮʡΞɟ ͮʎʡ˱˅ʡ˱ʄ 
ǵ˱Ɏ ͮ͝ʡ˪ͽˍǵͮɟ͝ ɟΫͮ̿ǵ́̿Ɏʡ˱ǵ̿ΰ ̵ɟ̿ɿ́̿˪ǵ˱ɂɟձ ǆɟ ͮǵ˅ɟ ̵̿ʡɎɟ ʡ˱ 
́ͽ̿ Ɏɟ̵ͮʎ ́ɿ ˍɟǵɎɟ̿͝ʎʡ̵ ǵ˱Ɏ ɟ ɟ˪̵ˍ́ΰ ̵ǵ͝͝ʡ́˱ǵͮɟհ ͮǵˍɟ˱ͮɟɎ 
̵ɟ̵́ˍɟ ʎ́ ǵ̿ɟ ɟ˪̵́ɟ̿ɟɎ ǵ˱Ɏ ɂ́˪˪ʡͮͮɟɎ ͮ́ ́ͽ̿ ˪ʡ͝͝ʡ́˱ 
ǵ˱Ɏ Ξǵˍͽɟ͝ձ

Dͽ̿ʡ˱ʄ ćͽˍΰ ԇԅԅԇհ I˱Ξɟͮ͝ɟɂ G̿́ͽ̵ Ėʡ˪ʡͮɟɎ Բ͝ʡ˱ɂɟ ̿ɟ˱ǵ˪ɟɎ 
I˱Ξɟͮ͝ɟɂ Ėʡ˪ʡͮɟɎԳ ʡ˪̵ˍɟ˪ɟ˱ͮɟɎ ǵ Ɏͽǵˍ ˍʡͮ͝ɟɎ ɂ́˪̵ǵ˱ʡɟ͝ ԲDĖCԼ 
ͮ̿͝ͽɂͮͽ̿ɟ ǵ˱Ɏ ˍʡͮ͝ɟɎ ʡͮ͝ ́ɿɿ͝ʎ́̿ɟ Ȼͽ͝ʡ˱ɟ͝͝ ́˱ ͮʎɟ Ė́˱Ɏ́˱ 
Sͮ́ɂ˅ EΫɂʎǵ˱ʄɟ ԲĖSEԼձ 

I˱ ͮɟ̿˪͝ ́ɿ ́ͽ̿ DĖC ͮ̿͝ͽɂͮͽ̿ɟհ I˱Ξɟͮ͝ɟɂ Ėʡ˪ʡͮɟɎ ʡ͝ ͮʎɟ ʎ́ˍɎʡ˱ʄ 
ɂ́˪̵ǵ˱ΰ ́ɿ ́ͽ̿ Ȼͽ͝ʡ˱ɟ͝͝ɟ͝ ʡ˱ Śͽͮʎ Aɿ̿ʡɂǵ ǵ˱Ɏ ġǵͽ̿ʡͮʡͽ͝հ ǵ˱Ɏ 
I˱Ξɟͮ͝ɟɂ ̵ˍɂ ʡ͝ ͮʎɟ ʎ́ˍɎʡ˱ʄ ɂ́˪̵ǵ˱ΰ ́ɿ ́ͽ̿ ˱́˱ՈŚͽͮʎɟ̿˱ 
Aɿ̿ʡɂǵ˱ Ȼͽ͝ʡ˱ɟ͝͝ɟ͝ձ I˱Ξɟͮ͝ɟɂ Ėʡ˪ʡͮɟɎ ʡ͝ ˍʡͮ͝ɟɎ ́˱ ͮʎɟ 
ć́ʎǵ˱˱ɟ͝Ȼͽ̿ʄ Sͮ́ɂ˅ EΫɂʎǵ˱ʄɟ Ėʡ˪ʡͮɟɎ ԲćSEԼ Śͽͮʎ Aɿ̿ʡɂǵ 
Բ͝ʡ˱ɂɟ ԆԐԏԍԼ ǵ˱Ɏ I˱Ξɟͮ͝ɟɂ ̵ˍɂ ́˱ ͮʎɟ ĖSE Բ͝ʡ˱ɂɟ ԇԅԅԇԼձ 
I˱Ξɟͮ͝ɟɂ ̵ˍɂ ʡ͝ ǵ �TSE ԇԋԅ ɂ́˪̵ǵ˱ΰձ

I˱Ξɟͮ͝ɟɂ ̵ˍɂ ǵ˱Ɏ I˱Ξɟͮ͝ɟɂ Ėʡ˪ʡͮɟɎ ǵ̿ɟ ͝ɟ̵ǵ̿ǵͮɟ ˍɟʄǵˍ ɟ˱ͮʡͮʡɟ͝հ 
Ȼͽͮ ǵ̿ɟ Ȼ́ͽ˱Ɏ ͮ́ʄɟͮʎɟ̿ Ȼΰ ɂ́˱ͮ̿ǵɂͮͽǵˍ ǵʄ̿ɟɟ˪ɟ˱ͮ͝ ǵ˱Ɏ 
˪ɟɂʎǵ˱ʡ͝˪͝ձ I˱Ξɟͮ͝ɟɂ ̵́ɟ̿ǵͮɟ͝ ǵ͝ ʡɿ ǵ ͝ʡ˱ʄˍɟ ͽ˱ʡɿʡɟɎ 
ɟɂ́˱́˪ʡɂ ɟ˱ͮɟ̵̿̿ʡ͝ɟ ʎɟ̿ɟ ͝ʎǵ̿ɟʎ́ˍɎɟ̿͝ ʎǵΞɟ ɂ́˪˪́˱ 
ɟɂ́˱́˪ʡɂ ǵ˱Ɏ Ξ́ͮʡ˱ʄ ʡ˱ͮɟ̿ɟͮ͝͝ձ C̿ɟɎʡͮ́̿͝հ ʎ́ɟΞɟ հ̿ ǵ̿ɟ 
̿ʡ˱ʄՈɿɟ˱ɂɟɎ ͮ́ ɟʡͮʎɟ̿ I˱Ξɟͮ͝ɟɂ ̵ˍɂ ́̿ I˱Ξɟͮ͝ɟɂ Ėʡ˪ʡͮɟɎ ǵ͝ 
ͮʎɟ̿ɟ ǵ̿ɟ ˱́ ɂ̿́͝͝ ʄͽǵ̿ǵ˱ͮɟɟ͝ Ȼɟͮɟɟ˱ ͮʎɟ ɂ́˪̵ǵ˱ʡɟ͝ձ

Regulation and supervision
I˱Ξɟͮ͝ɟɂ ̵ˍɂ ʡ͝ ǵͽͮʎ́̿ʡ͝ɟɎ Ȼΰ ͮʎɟ Ŵ̿ͽɎɟ˱ͮʡǵˍ Rɟʄͽˍǵͮʡ́˱ 
Aͽͮʎ́̿ʡͮΰ ԲŴRAԼ ǵ˱Ɏ ʡ͝ ̿ɟʄͽˍǵͮɟɎ Ȼΰ ͮʎɟ �ʡ˱ǵ˱ɂʡǵˍ Ć˱Ɏͽɂͮ 
Aͽͮʎ́̿ʡͮΰ ǵ˱Ɏ ͮʎɟ ŴRA ́˱ ǵ ɂ́˱́͝ˍʡɎǵͮɟɎ Ȼǵ͝ʡ͝ձ I˱Ξɟͮ͝ɟɂ ̵ˍɂ 
ɂǵˍɂͽˍǵͮɟ͝ ɂǵ̵ʡͮǵˍ ̿ɟ́͝ͽ̿ɂɟ͝ ǵ˱Ɏ ̿ɟ̻ͽʡ̿ɟ˪ɟ˱ͮ͝ ͽ͝ʡ˱ʄ ͮʎɟ 
@ǵ͝ɟˍ ԉ ɿ̿ǵ˪ɟ́̿˅հ ǵ͝ ʡ˪̵ˍɟ˪ɟ˱ͮɟɎ ʡ˱ ͮʎɟ Eͽ̵̿́ɟǵ˱ U˱ʡ́˱ 
ͮʎ̿́ͽʄʎ ͮʎɟ Cǵ̵ʡͮǵˍ Rɟ̻ͽʡ̿ɟ˪ɟ˱ͮ͝ Rɟʄͽˍǵͮʡ́˱ ԲCRRԼ ǵ˱Ɏ ͮʎɟ 
Cǵ̵ʡͮǵˍ Rɟ̻ͽʡ̿ɟ˪ɟ˱ͮ͝ Dʡ̿ɟɂͮʡΞɟ ԲCRDԼ Iǃհ ǵ͝ ǵ˪ɟ˱ɎɟɎ Ȼΰ 
CRR II ǵ˱Ɏ CRD ǃձ �́ˍˍ́ʡ˱ʄ ͮʎɟ ɟ˱Ɏ ́ɿ ͮʎɟ @̿ɟΫʡͮ ͮ̿ǵ˱͝ʡͮʡ́˱ǵˍ 
̵ɟ̿ʡ́Ɏհ ͮʎɟ EU ̿ͽˍɟ͝ Բʡ˱ɂˍͽɎʡ˱ʄ Ȼʡ˱Ɏʡ˱ʄ ͮɟɂʎ˱ʡɂǵˍ ͮ͝ǵ˱Ɏǵ̿Ɏ͝Գ 
ʎǵΞɟ Ȼɟɟ˱ ́˱͝ʎ́̿ɟɎ ǵ˱Ɏ ˱́ ɿ́̿˪ ̵ǵ̿ͮ ́ɿ Ɏ́˪ɟͮ͝ʡɂ ˍǵ 
ʡ˱ ͮʎɟ UK Ȼΰ Ξʡ̿ͮͽɟ ́ɿ ͮʎɟ Eͽ̵̿́ɟǵ˱ U˱ʡ́˱ ԲǆʡͮʎɎ̿ǵǵˍԳ 
Aɂͮ ԇԅԆԏձ

SͽȻ͝ʡɎʡǵ̿ʡɟ͝ ́ɿ I˱Ξɟͮ͝ɟɂ ̵ˍɂ ˪ǵΰ Ȼɟ ͝ͽȻʽɟɂͮ ͮ́ ǵɎɎʡͮʡ́˱ǵˍ 
̿ɟʄͽˍǵͮʡ́˱͝հ ǵ͝ ʡ˪̵ˍɟ˪ɟ˱ͮɟɎ ʡ˱ ́ͮʎɟ̿ ̿ɟˍɟΞǵ˱ͮ ʽͽ̿ʡ͝Ɏʡɂͮʡ́˱͝ձ

Tʎɟ @ǵ͝ɟˍ ԉ ɿ̿ǵ˪ɟ́̿˅ ʡ͝ ͮ̿͝ͽɂͮͽ̿ɟɎ ǵ̿́ͽ˱Ɏ ͮʎ̿ɟɟ ՞̵ʡˍˍǵ̿͝՟ 
˱ǵ˪ɟˍΰ Ŵʡˍˍǵ̿ Ԇ ˪ʡ˱ʡ˪ͽ˪ ɂǵ̵ʡͮǵˍ ̿ɟ̻ͽʡ̿ɟ˪ɟ˱ͮ͝հ Ŵʡˍˍǵ̿ ԇ 
͝ͽ̵ɟ̿Ξʡ́̿͝ΰ ̿ɟΞʡɟ ̵̿́ɂɟ͝͝ ǵ˱Ɏ Ŵʡˍˍǵ̿ ԉ ˪ǵ̿˅ɟͮ Ɏʡ͝ɂʡ̵ˍʡ˱ɟձ 
Ŵʡˍˍǵ̿ ԉ ǵʡ˪͝ ͮ́ ɂ́˪̵ˍɟ˪ɟ˱ͮ ͮʎɟ ́ͮʎɟ̿ ͮ́ ̵ʡˍˍǵ̿͝հ Ȼΰ 
ɎɟΞɟˍ̵́ʡ˱ʄ ǵ ͝ɟͮ ́ɿ Ɏʡ͝ɂˍ́͝ͽ̿ɟ ̿ɟ̻ͽʡ̿ɟ˪ɟ˱ͮ͝ ʎʡɂʎ ʡˍˍ ǵˍˍ́ 
˪ǵ̿˅ɟͮ ̵ǵ̿ͮʡɂʡ̵ǵ˱ͮ͝ ͮ́ ʄǵͽʄɟ ͮʎɟ ɂǵ̵ʡͮǵˍ ǵɎɟ̻ͽǵɂΰ ́ɿ ǵ ɿʡ̿˪ձ

Policy
Tʎɟ Ŵʡˍˍǵ̿ ԉ Ɏʡ͝ɂˍ́͝ͽ̿ɟ͝ ʡ˱ ͮʎʡ͝ Ɏ́ɂͽ˪ɟ˱ͮ ǵ̿ɟ ̵̿ɟ̵ǵ̿ɟɎ ʡ˱ 
ǵɂɂ́̿Ɏǵ˱ɂɟ ʡͮʎ Ŵǵ̿ͮ ԏ ́ɿ ͮʎɟ CRR ǵͮ ͮʎɟ I˱Ξɟͮ͝ɟɂ ̵ˍɂ 
ɂ́˱́͝ˍʡɎǵͮɟɎ ʄ̿́ͽ̵ ˍɟΞɟˍհ ʎʡɂʎ ʡ˱ɂˍͽɎɟ͝ I˱Ξɟͮ͝ɟɂ ̵ˍɂ ǵ˱Ɏ 
ʡͮ͝ ͝ͽȻ͝ʡɎʡǵ̿ʡɟ͝ Բʄ̿́ͽ̵Գ ǵ˱Ɏ ɂ́˪̵̿ʡ͝ɟ Ȼ́ͮʎ ̻ͽǵ˱ͮʡͮǵͮʡΞɟ ǵ˱Ɏ 
̻ͽǵˍʡͮǵͮʡΞɟ ʡ˱ɿ́̿˪ǵͮʡ́˱ ǵͮ ԉԆ ġǵ̿ɂʎ ԇԅԇԆհ ʡͮʎ ɂ́˪̵ǵ̿ǵͮʡΞɟ 
ɿʡʄͽ̿ɟ͝ ɿ́̿ ԉԆ ġǵ̿ɂʎ ԇԅԇԅ ̵̿́ΞʡɎɟɎհ ʎɟ̿ɟ ̿ɟˍɟΞǵ˱ͮձ

Tʎɟ Ŵʡˍˍǵ̿ ԉ Ɏʡ͝ɂˍ́͝ͽ̿ɟ͝ ǵ̿ɟ ̵ͽȻˍʡ͝ʎɟɎ ʡ˱ ǵ ͮ͝ǵ˱Ɏǵˍ́˱ɟ 
Ɏʡ͝ɂˍ́͝ͽ̿ɟ ̿ɟ̵́̿ͮ ǵ˱Ɏ ʡ͝ ǵΞǵʡˍǵȻˍɟ ͮ́ Ξʡɟ ́˱ ͮʎɟ I˱Ξɟͮ͝ɟɂ 
ɟȻ͝ʡͮɟ ձʡ˱Ξɟͮ͝ɟɂձɂ́˪ձ Tʎɟ͝ɟ Ɏʡ͝ɂˍ́͝ͽ̿ɟ͝ ǵ̿ɟ ̵ͽȻˍʡ͝ʎɟɎ 
ǵ˱˱ͽǵˍˍΰ ǵ˱Ɏ ǵ̿ɟ ̿ɟˍɟǵ͝ɟɎհ ͝ʡ˪ͽˍͮǵ˱ɟ́ͽ͝ˍΰ ʡͮʎ ͮʎɟ A˱˱ͽǵˍ 
Rɟ̵́̿ͮձ Tʎɟ Ŵʡˍˍǵ̿ ԉ Ɏʡ͝ɂˍ́͝ͽ̿ɟ͝ ǵ̿ɟ ʄ́Ξɟ̿˱ɟɎ Ȼΰ ͮʎɟ I˱Ξɟͮ͝ɟɂ 
̵ˍɂ Ŵʡˍˍǵ̿ ԉ Ɏʡ͝ɂˍ́͝ͽ̿ɟ ̵́ˍʡɂΰհ ʎʡɂʎ ʡ͝ ǵ̵̵̿́ΞɟɎ Ȼΰ ͮʎɟ DĖC 
@́ǵ̿Ɏ Rʡ͝˅ ǵ˱Ɏ Cǵ̵ʡͮǵˍ Ć˪˪ʡͮͮɟɟ Բ@RCCԼհ ǵ ɎɟˍɟʄǵͮɟɎ 
͝ͽȻՈɂ́˪˪ʡͮͮɟɟ ́ɿ ͮʎɟ I˱Ξɟͮ͝ɟɂ ̵ˍɂ Ȼ́ǵ̿Ɏձ Tʎɟ Ȼ́ǵ̿Ɏ 
Ɏɟˍɟʄǵͮɟ͝ ̿ɟ̵́͝˱͝ʡȻʡˍʡͮΰ ɿ́̿ ̿ɟΞʡɟ ǵ˱Ɏ ǵ̵̵̿́Ξǵˍ ́ɿ ͮʎɟ͝ɟ 
Ɏʡ͝ɂˍ́͝ͽ̿ɟ͝ ͮ́ DĖC @RCCձ

I˱Ξɟͮ͝ɟɂ @ǵ˱˅ ̵ˍɂ ԲI@ŴԼհ ͮʎɟ ̵̿ʡ˱ɂʡ̵ǵˍ Ȼǵ˱˅ʡ˱ʄ ͝ͽȻ͝ʡɎʡǵ̿ΰ 
́ɿ ͮʎɟ I˱Ξɟͮ͝ɟɂ ̵ˍɂ ʄ̿́ͽ̵ ̵ͽȻˍʡ͝ʎɟ͝ ǵ ͝ͽȻՈ͝ɟͮ ́ɿ Ŵʡˍˍǵ̿ ԉ 
Ɏʡ͝ɂˍ́͝ͽ̿ɟ͝ ʡ˱ ǵɂɂ́̿Ɏǵ˱ɂɟ ʡͮʎ A̿ͮʡɂˍɟ Ԇԉ ́ɿ ͮʎɟ CRRձ Tʎɟ͝ɟ 
Ɏʡ͝ɂˍ́͝ͽ̿ɟ͝ ǵ̿ɟ ̵ͽȻˍʡ͝ʎɟɎ ͝ɟ̵ǵ̿ǵͮɟˍΰ ́˱ ͮʎɟ I˱Ξɟͮ͝ɟɂ ɟȻ͝ʡͮɟձ

ǆʎɟ̿ɟ Ŵʡˍˍǵ̿ ԉ ̿ɟ̻ͽʡ̿ɟ˪ɟ˱ͮ͝ ǵ̿ɟ ʡ˱ɂˍͽɎɟɎ ʡ˱ ́ͮʎɟ̿ Ɏʡ͝ɂˍ́͝ͽ̿ɟ 
̿ɟ̵́̿ͮ͝հ ̿ɟɿɟ̿ɟ˱ɂɟ͝ ǵ̿ɟ ̵̿́ΞʡɎɟɎ ͮ́ ͮʎɟ ̿ɟˍɟΞǵ˱ͮ ̵ǵʄɟ͝ ǵ˱Ɏ ́̿ 
ˍ́ɂǵͮʡ́˱ձ

Philosophy and approach to capital 
and liquidity
Tʎɟ ʄ̿́ͽ̵ ʎǵ͝ ˪ǵʡ˱ͮǵʡ˱ɟɎ ǵ ɂ́˱͝ɟ̿ΞǵͮʡΞɟ ǵ̵̵̿́ǵɂʎ ͮ́ 
ˍʡ̻ͽʡɎʡͮΰ ǵ˱Ɏ ɂǵ̵ʡͮǵˍ ɿ́̿ ˪ǵ˱ΰ ΰɟǵ̿͝հ ˍ́˱ʄ Ȼɟɿ́̿ɟ ˪ǵ˱ΰ ́ɿ 
ͮʎɟ ̿ɟʄͽˍǵͮʡ́˱͝ ɂǵ˪ɟ ʡ˱ͮ́ ɟɿɿɟɂͮձ Tʎɟ ʄ̿́ͽ̵ ʎ́ˍɎ͝ ɂǵ̵ʡͮǵˍ ʡ˱ 
ɟΫɂɟ͝͝ ́ɿ ̿ɟʄͽˍǵͮ́̿ΰ ̿ɟ̻ͽʡ̿ɟ˪ɟ˱ͮ͝ ǵ˱Ɏ ʡ˱ͮɟ˱Ɏ͝ ͮ́ ̵ɟ̵̿ɟͮͽǵͮɟ 
ͮʎʡ͝ ̵ʎʡˍ̵́́͝ʎΰ ͮ́ ɟ˱͝ͽ̿ɟ ʡͮ ̿ɟ˪ǵʡ˱͝ ɟˍˍ ɂǵ̵ʡͮǵˍʡ͝ɟɎձ Aͮ 
ԉԆ ġǵ̿ɂʎ ԇԅԇԆհ ͮʎɟ ɂ́˪˪́˱ ɟ̻ͽʡͮΰ ͮʡɟ̿ Ԇ ԻCETԆԼ ̿ǵͮʡ́ ́ɿ ͮʎɟ 
ʄ̿́ͽ̵ ǵ͝ ԆԆձԅِձ A͝ I˱Ξɟͮ͝ɟɂ ̵ˍɂ ʡ͝ ́˱ ͮʎɟ Sͮǵ˱Ɏǵ̿Ɏʡ͝ɟɎ 
A̵̵̿́ǵɂʎ ԲSAԼ ʡ˱ ͮɟ̿˪͝ ́ɿ CRD Iǃհ ́ͽ̿ ̿ʡ͝˅ՈɟʡʄʎͮɟɎ ǵ͝͝ɟͮ͝ 
ԻRǆA͝Գ ̿ɟ̵̿ɟ͝ɟ˱ͮ ǵ ˍǵ̿ʄɟ ̵́̿ͮʡ́˱ ́ɿ ́ͽ̿ ͮ́ͮǵˍ ǵ͝͝ɟͮ͝ձ A͝ ǵ 
̿ɟ͝ͽˍͮհ ɟ ʡ˱ʎɟ̿ɟ˱ͮˍΰ ʎ́ˍɎ ˪́̿ɟ ɂǵ̵ʡͮǵˍ ͮʎǵ˱ ɿʡ̿˪͝ ʎ́ ǵ̵̵ˍΰ 
ͮʎɟ AɎΞǵ˱ɂɟɎ I˱ͮɟ̿˱ǵˍ Rǵͮʡ˱ʄ͝Ո@ǵ͝ɟɎ A̵̵̿́ǵɂʎձ
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Tʎɟ ʄ̿́ͽ̵ ʎǵ͝ ˱ɟΞɟ̿ ̿ɟ̻ͽʡ̿ɟɎ ͝ʎǵ̿ɟʎ́ˍɎɟ̿ ́̿ ʄ́Ξɟ̿˱˪ɟ˱ͮ 
͝ͽ̵̵́̿ͮ ͮʎ̿́ͽʄʎ́ͽͮ ͮʎɟ ɂ̿ʡ͝ʡ͝ ǵ˱Ɏ ̿ɟͮǵʡ˱͝ ́˱ɟ ́ɿ ͮʎɟ ʎʡʄʎɟͮ͝ 
ˍɟΞɟ̿ǵʄɟ ̿ǵͮʡ́͝ ǵ˪́˱ʄͮ͝ ʡͮ͝ ̵ɟɟ̿͝հ ʎʡˍͮ͝ ˪ɟɟͮʡ˱ʄ ͮʎɟ @ǵ͝ɟˍ ԉ 
ˍʡ̻ͽʡɎʡͮΰ ̿ɟ̻ͽʡ̿ɟ˪ɟ˱ͮ͝ ɿ́̿ ́͝˪ɟ ͮʡ˪ɟձ Tʎɟ ˍɟΞɟ̿ǵʄɟ ̿ǵͮʡ́ Պ 
ɂǵˍɂͽˍǵͮɟɎ ǵ͝ ̿ɟʄͽˍǵͮ́̿ΰ ɂǵ̵ʡͮǵˍ ́Ξɟ̿ ̿ɟʄͽˍǵͮ́̿ΰ Ȼǵˍǵ˱ɂɟ ͝ʎɟɟͮ 
ǵ͝͝ɟͮ͝ Պ ɿ́̿ ͮʎɟ ʄ̿́ͽ̵ ǵ͝ Ԏձԏِ ǵͮ ԉԆ ġǵ̿ɂʎ ԇԅԇԆձ

I˱Ξɟͮ͝ɟɂ ̵ˍɂ ʎǵ͝ ǵ ɟˍˍՈɟͮ͝ǵȻˍʡ͝ʎɟɎ ˍʡ̻ͽʡɎʡͮΰ ˪ǵ˱ǵʄɟ˪ɟ˱ͮ 
̵ʎʡˍ̵́́͝ʎΰ ͮʎǵͮ ʎǵ͝ Ȼɟɟ˱ ʡ˱ ̵ˍǵɂɟ ɿ́̿ ˪ǵ˱ΰ ΰɟǵ̿͝հ ʎʡɂʎ 
ɿ́ɂͽ͝ɟ͝ ́˱ ɟ˱͝ͽ̿ʡ˱ʄ ʡͮ͝ Ȼͽ͝ʡ˱ɟ͝͝ ɂǵ˱ ɿͽ˱ɂͮʡ́˱ ʡ˱ ̵ɟ̵̿ɟͮͽʡͮΰ 
ͽ˱Ɏɟ̿ ɟΫ̵ɟɂͮɟɎ ǵ˱Ɏ ͮ̿͝ɟ͝͝ɟɎ ˪ǵ̿˅ɟͮ ɂ́˱Ɏʡͮʡ́˱͝ ǵ˱Ɏ ɎɟˍʡΞɟ̿ 
ͮ́ ȻͽɎʄɟͮɟɎ ǵ͝͝ɟͮ ʄ̿́ͮʎ ǵ˱Ɏ ́ͮʎɟ̿ ˍʡ̻ͽʡɎʡͮΰ ˱ɟɟɎ͝ձ Tʎɟ 
̵̿́ͮɟɂͮʡ́˱ ǵ˱Ɏ ͝ǵɿɟͮΰ ́ɿ ǵˍˍ Ɏɟ̵́͝ʡͮ́̿͝ ʡ͝ ̵ǵ̿ǵ˪́ͽ˱ͮձ I˱Ξɟͮ͝ɟɂ 
̵ˍɂ ˪ǵʡ˱ͮǵʡ˱͝ ǵ ̵́̿ͮɿ́ˍʡ́ ́ɿ ̿ɟǵɎʡˍΰ ǵΞǵʡˍǵȻˍɟհ ʎʡʄʎՈ̻ͽǵˍʡͮΰ 
ˍʡ̻ͽʡɎ ǵ͝͝ɟͮ͝ ͮǵ̿ʄɟͮʡ˱ʄ ǵ ˪ʡ˱ʡ˪ͽ˪ ɂǵ͝ʎ ͮ́ ɂͽͮ́͝˪ɟ̿ Ɏɟ̵́͝ʡͮ 
̿ǵͮʡ́ ́ɿ ԇԋِհ ʡͮʎ ͮʎɟ ΰɟǵ̿Ոɟ˱Ɏ ̿ǵͮʡ́ ǵͮ ԉԐձԋِձ

Ėʡ̻ͽʡɎʡͮΰ ̿ɟ˪ǵʡ˱͝ ͮ̿́͝˱ʄ ʡͮʎ ɂǵ͝ʎ ǵ˱Ɏ ˱ɟǵ̿ ɂǵ͝ʎ Ȼǵˍǵ˱ɂɟ͝ 
ǵ˪́ͽ˱ͮʡ˱ʄ ͮ́ ӪԍձԐ Ȼʡˍˍʡ́˱ Բԇԅԇԅյ Ӫԍձԅ Ȼʡˍˍʡ́˱Գձ 

ǆɟ ɟΫɂɟɟɎ ͮʎɟ ˪ʡ˱ʡ˪ͽ˪ ̿ɟʄͽˍǵͮ́̿ΰ ̿ɟ̻ͽʡ̿ɟ˪ɟ˱ͮ͝ ɿ́̿ ͮʎɟ 
ˍʡ̻ͽʡɎʡͮΰ ɂ́Ξɟ̿ǵʄɟ ̿ǵͮʡ́ ԲĖCRԼ ǵ˱Ɏ ˱ɟͮ ͮ͝ǵȻˍɟ ɿͽ˱Ɏʡ˱ʄ ̿ǵͮʡ́ 
ԻNS�RԼձ

Minimum capital requirements
I˱Ξɟͮ͝ɟɂ ̵ˍɂ՟͝  ˪ʡ˱ʡ˪ͽ˪ CETԆ ̿ɟ̻ͽʡ̿ɟ˪ɟ˱ͮ ǵͮ ԉԆ ġǵ̿ɂʎ ԇԅԇԆ ʡ͝ 
Ԏձԋِ ɂ́˪̵̿ʡ͝ʡ˱ʄ ǵ Ԋձԋِ Ŵʡˍˍǵ̿ Ԇ ˪ʡ˱ʡ˪ͽ˪ ̿ɟ̻ͽʡ̿ɟ˪ɟ˱ͮհ ǵ ԇձԋِ 
Cǵ̵ʡͮǵˍ Ć˱͝ɟ̿Ξǵͮʡ́˱ @ͽɿɿɟ̿ ԲCC@Լհ ǵ ԅձԊԎِ Ŵʡˍˍǵ̿ ԇA 
̿ɟ̻ͽʡ̿ɟ˪ɟ˱ͮ ǵ˱Ɏ ǵ ԅձԅԉِ Ćͽ˱ͮɟ̿ɂΰɂˍʡɂǵˍ Cǵ̵ʡͮǵˍ @ͽɿɿɟ̿ 
ԻCCΰ@Լձ Tʎɟ ʄ̿́ͽ̵՟͝  ʡ˱ͮ͝ʡͮͽͮʡ́˱ ̵͝ɟɂʡɿʡɂ CCΰ@ ̿ɟ̻ͽʡ̿ɟ˪ɟ˱ͮ ʡ͝ 
ɂǵˍɂͽˍǵͮɟɎ Ȼǵ͝ɟɎ ́˱ ͮʎɟ ̿ɟˍɟΞǵ˱ͮ ɟΫ̵́͝ͽ̿ɟ͝ ʎɟˍɎ ʡ˱ 
ʽͽ̿ʡ͝Ɏʡɂͮʡ́˱͝ ʡ˱ ʎʡɂʎ ǵ Ȼͽɿɿɟ̿ ̿ǵͮɟ ʎǵ͝ Ȼɟɟ˱ ͝ɟͮձ O˱ ԆԆ ġǵ̿ɂʎ 
ԇԅԇԅհ ͮʎɟ �ʡ˱ǵ˱ɂʡǵˍ Ŵ́ˍʡɂΰ Ć˪˪ʡͮͮɟɟ Բ�ŴCԼ ǵ˱˱́ͽ˱ɂɟɎ ͮʎǵͮ 
ʡͮʎ ʡ˪˪ɟɎʡǵͮɟ ɟɿɿɟɂͮ ͮʎɟ UK CCΰ@ ̿ǵͮɟ Ȼɟ ̿ɟɎͽɂɟɎ ͮ́ ԅِ ʡ˱ 
̿ɟ̵́͝˱͝ɟ ͮ́ ͮʎɟ ɟɂ́˱́˪ʡɂ ͝ʎ́ɂ˅ ǵ̿ʡ͝ʡ˱ʄ ɿ̿́˪ COǃID-ԆԐձ Aͮ 
ͮʎɟ ԉԆ ġǵ̿ɂʎ ԇԅԇԆ ͮʎɟ UK CCΰ@ ̿ǵͮɟ ʎǵ͝ ̿ɟ˪ǵʡ˱ɟɎ ǵͮ ԅِձ 

I˱ ̿ɟ̵́͝˱͝ɟ ͮ́ ͮʎɟ ɟɂ́˱́˪ʡɂ ͝ʎ́ɂ˅ ɿ̿́˪ COǃID-ԆԐհ ͮʎɟ ŴRA 
ǵ˱˱́ͽ˱ɂɟɎ ʡ˱ ġǵΰ ԇԅԇԅ ͮʎǵͮ ɿʡ̿˪͝ ͝ͽȻʽɟɂͮ ͮ́ ǵ Sͽ̵ɟ̿Ξʡ́̿͝ΰ 
RɟΞʡɟ ǵ˱Ɏ EΞǵˍͽǵͮʡ́˱ Ŵ̿́ɂɟ͝͝ ԲSREŴԼ ʡ˱ ԇԅԇԅ ǵ˱Ɏ ԇԅԇԆ 
́ͽˍɎ ʎǵΞɟ ͮʎɟʡ̿ Ŵʡˍˍǵ̿ ԇA ɂǵ̵ʡͮǵˍ ̿ɟ̻ͽʡ̿ɟ˪ɟ˱ͮ͝ ͝ɟͮ ǵ͝ ǵ 
˱́˪ʡ˱ǵˍ ǵ˪́ͽ˱ͮհ ʡ˱ͮ͝ɟǵɎ ́ɿ ǵ ̵ɟ̿ɂɟ˱ͮǵʄɟ ́ɿ ̿ʡ͝˅ՈɟʡʄʎͮɟɎ 
ǵ͝͝ɟͮ͝ ԲRǆA͝Գձ �ʡ̿˪͝ ˱́ͮ ͝ͽȻʽɟɂͮ ͮ́ ǵ SREŴ ʡ˱ ԇԅԇԅ ˪ǵΰ 
ǵ̵̵ˍΰ ɿ́̿ ǵ ɂ́˱Ξɟ̿͝ʡ́˱ ́ɿ ͮʎɟʡ̿ ɂͽ̿̿ɟ˱ͮ Ŵʡˍˍǵ̿ ԇA ̿ɟ̻ͽʡ̿ɟ˪ɟ˱ͮ 
ʡ˱ͮ́ ǵ ˱́˪ʡ˱ǵˍ ǵ˪́ͽ˱ͮ ͽ͝ʡ˱ʄ RǆA͝ ǵ͝ ́ɿ ɟ˱ɎՈDɟɂɟ˪Ȼɟ̿ ԇԅԆԐձ 
Tʎʡ͝ ɂʎǵ˱ʄɟ ́ͽˍɎ ǵ̵̵ˍΰ ͽ˱ͮʡˍ ͮʎɟ ˱ɟΫͮ ̿ɟʄͽˍǵͮ́̿ΰՈ͝ɂʎɟɎͽˍɟɎ 
SREŴձ I˱Ξɟͮ͝ɟɂ ̵ˍɂ՟͝  Ŵʡˍˍǵ̿ ԇA ɂǵ̵ʡͮǵˍ ̿ɟ̻ͽʡ̿ɟ˪ɟ˱ͮ ʎǵ͝ Ȼɟɟ˱ 
ɂ́˱Ξɟ̿ͮɟɎ ʡ˱ͮ́ ǵ ˱́˪ʡ˱ǵˍ ɂǵ̵ʡͮǵˍ ǵ˪́ͽ˱ͮձ I˱ ǵɎɎʡͮʡ́˱հ ́˱ 
Ԇԍ Dɟɂɟ˪Ȼɟ̿ ԇԅԇԅհ ͮʎɟ ŴRA ɂ́˱ɿʡ̿˪ɟɎ ͮʎǵͮ ʡͮ ́ͽˍɎ ̿ɟɎͽɂɟ 
ͮʎɟ ʄ̿́ͽ̵՟͝  Ŵʡˍˍǵ̿ ԇA ˪ʡ˱ʡ˪ͽ˪ ̿ɟ̻ͽʡ̿ɟ˪ɟ˱ͮ ͮ́ ̿ɟɿˍɟɂͮ ͮʎɟ �ŴC՟͝  
Ɏɟɂʡ͝ʡ́˱ ɿ̿́˪ Dɟɂɟ˪Ȼɟ̿ ԇԅԆԐ ͮ́ ʡ˱ɂ̿ɟǵ͝ɟ ͮʎɟ CCΰ@ ʡ˱ ǵ 
ͮ͝ǵ˱Ɏǵ̿Ɏ ̿ʡ͝˅ ɟ˱Ξʡ̿́˱˪ɟ˱ͮ ԲɟΞɟ˱ ͮʎ́ͽʄʎ ͮʎɟ �ŴC՟͝  Ɏɟɂʡ͝ʡ́˱ 
ǵ͝ ͝ͽȻ͝ɟ̻ͽɟ˱ͮˍΰ ̿ɟΞ́˅ɟɎհ ʡ˱ ˍʡʄʎͮ ́ɿ ͮʎɟ COǃID-ԆԐ 
̵ǵ˱Ɏɟ˪ʡɂԳձ Tʎɟ ʄ̿́ͽ̵՟͝  Ŵʡˍˍǵ̿ ԇA ̿ɟ̻ͽʡ̿ɟ˪ɟ˱ͮ ɟΫ̵̿ɟ͝͝ɟɎ ǵ͝ ǵ 
̵ɟ̿ɂɟ˱ͮǵʄɟ ́ɿ RǆA͝ ǵͮ ԉԆ ġǵ̿ɂʎ ԇԅԇԆ ǵ˪́ͽ˱ͮɟɎ ͮ́ ԅձԏԉِ ́ɿ 
RǆA͝հ ́ɿ ʎʡɂʎ ԅձԊԎِ ʎǵ͝ ͮ́ Ȼɟ ˪ɟͮ ʡͮʎ CETԆ ɂǵ̵ʡͮǵˍձ

Regulatory environment
The UK’s withdrawal from the EU
U˱Ɏɟ̿ ͮʎɟ ͮɟ̿˪͝ ́ɿ ͮʎɟ UK ʡͮʎɎ̿ǵǵˍ ǵʄ̿ɟɟ˪ɟ˱ͮհ 
ͮʎɟ UK ͮ̿ǵ˱͝ʡͮʡ́˱ǵˍ ̵ɟ̿ʡ́Ɏ ɂǵ˪ɟ ͮ́ ǵ˱ ɟ˱Ɏ ǵͮ ԆԆ̵˪ ́˱ 
ԉԆ Dɟɂɟ˪Ȼɟ̿ ԇԅԇԅձ Tʎɟ EU ̿ͽˍɟ͝ ʎʡɂʎ ɟ̿ɟ ʡ˱ ɿ́̿ɂɟ ǵͮ 
ͮʎǵͮ Ɏǵͮɟ Բʡ˱ɂˍͽɎʡ˱ʄ Ȼʡ˱Ɏʡ˱ʄ ͮɟɂʎ˱ʡɂǵˍ ͮ͝ǵ˱Ɏǵ̿Ɏ͝Գ ʎǵΞɟ 
Ȼɟɟ˱ ́˱͝ʎ́̿ɟɎ ǵ˱Ɏ ˱́ ɿ́̿˪ ̵ǵ̿ͮ ́ɿ Ɏ́˪ɟͮ͝ʡɂ ˍǵ ʡ˱ ͮʎɟ UKձ 
Tʎɟ ŴRA ɂ́˱ɿʡ̿˪ɟɎ ʡͮ ́ͽˍɎ ˪ǵ˅ɟ ͽ͝ɟ ́ɿ ͮɟ˪̵́̿ǵ̿ΰ ͮ̿ǵ˱͝ʡͮʡ́˱ǵˍ 
̵́ɟ̿͝ ǵͮ ͮʎɟ ɟ˱Ɏ ́ɿ ͮʎɟ @̿ɟΫʡͮ ͮ̿ǵ˱͝ʡͮʡ́˱ǵˍ ̵ɟ̿ʡ́Ɏհ ʎʡɂʎ 
ǵˍˍ́͝ UK ̿ɟʄͽˍǵͮ́̿͝ ͮ́ ̵ʎǵ͝ɟՈʡ˱ ɂʎǵ˱ʄɟ͝ ͮ́ UK ̿ɟʄͽˍǵͮ́̿ΰ 
̿ɟ̻ͽʡ̿ɟ˪ɟ˱ͮ͝հ ɟ˱ǵȻˍʡ˱ʄ ɿʡ̿˪͝ ͮ́ ǵɎʽͽͮ͝ ͮ́ ͮʎɟ UK՟͝  ̵́ͮ͝Ո
ͮ̿ǵ˱͝ʡͮʡ́˱ ̵ɟ̿ʡ́Ɏ ̿ɟʄʡ˪ɟ ʡ˱ ǵ˱ ́̿Ɏɟ̿ˍΰ ǵΰձ Tʎɟ ̿ɟˍʡɟɿ ʡˍˍ 
Ȼɟ ǵΞǵʡˍǵȻˍɟ ɿ́̿ ǵ ̵ɟ̿ʡ́Ɏ ́ɿ Ԇԋ ˪́˱ͮʎ͝ ɿ̿́˪ ͮʎɟ ɟ˱Ɏ ́ɿ ͮʎɟ 
ͮ̿ǵ˱͝ʡͮʡ́˱ǵˍ ̵ɟ̿ʡ́Ɏ ͽ˱ͮʡˍ ԉԆ ġǵ̿ɂʎ ԇԅԇԇձ

UK developments
O˱ Ԋ �ɟȻ̿ͽǵ̿ΰ ԇԅԇԆհ  ġ T̿ɟǵ͝ͽ̿ΰ ʡ͝͝ͽɟɎ ǵ ɂ́˱͝ͽˍͮǵͮʡ́˱ 
̵ǵ̵ɟ̿ ̵̿́ΞʡɎʡ˱ʄ ɂˍǵ̿ʡͮΰ ́˱ ͮʎɟ UK՟͝  ʡ˱ͮɟ˱ɎɟɎ ǵ̵̵̿́ǵɂʎ ͮ́ 
ʡ˪̵ˍɟ˪ɟ˱ͮʡ˱ʄ ́͝˪ɟ ǵ̿ɟǵ͝ ́ɿ ͮʎɟ @ǵ͝ɟˍ ԉ ͮ͝ǵ˱Ɏǵ̿Ɏ͝ձ Iͮ 
ʡ˱ɂˍͽɎɟɎ ͮʎɟ ͝ɟɂͮʡ́˱͝ ́ɿ ͮʎɟ CRR ʎʡɂʎ ʡˍˍ Ȼɟ ̿ɟΞ́˅ɟɎ ʡ˱ 
́̿Ɏɟ̿ ɿ́̿ ͮʎɟ ŴRA ͮ́ ʡ˪̵ˍɟ˪ɟ˱ͮ ͮʎɟ ̿ɟ̻ͽʡ̿ɟ˪ɟ˱ͮ͝ձ O˱ 
Ԇԇ �ɟȻ̿ͽǵ̿ΰ ԇԅԇԆհ ͮʎɟ ŴRA ˍǵͽ˱ɂʎɟɎ ǵ ˱ɟ ɂ́˱͝ͽˍͮǵͮʡ́˱հ 
ʎʡɂʎ ͝ɟͮ͝ ́ͽͮ ͮʎɟ ̵̵̿́́͝ɟɎ ̿ͽˍɟ͝ ʡ˱ ̿ɟ̵͝ɟɂͮ ́ɿ ͮʎɟ 
ʡ˪̵ˍɟ˪ɟ˱ͮǵͮʡ́˱ ́ɿ ʡ˱ͮɟ̿˱ǵͮʡ́˱ǵˍ ͮ͝ǵ˱Ɏǵ̿Ɏ͝ ͮʎ̿́ͽʄʎ ǵ ˱ɟ 
ŴRA CRR ̿ͽˍɟ ʡ˱ͮ̿͝ͽ˪ɟ˱ͮձ Tʎɟ ̵ͽ̵̿́͝ɟ ́ɿ ͮʎɟ͝ɟ ̿ͽˍɟ͝ ǵ̿ɟ ͮ́ 
ʡ˪̵ˍɟ˪ɟ˱ͮ ́͝˪ɟ ́ɿ ͮʎɟ @ǵ͝ɟˍ ԉ ͮ͝ǵ˱Ɏǵ̿Ɏ͝ ͮʎǵͮ ɟ̿ɟ ˱́ͮ 
ʡ˪̵ˍɟ˪ɟ˱ͮɟɎ ʡ˱ ͮʎɟ EU Ȼɟɿ́̿ɟ ͮʎɟ ɟ˱Ɏ ́ɿ ͮʎɟ @̿ɟΫʡͮ 
ͮ̿ǵ˱͝ʡͮʡ́˱ǵˍ ̵ɟ̿ʡ́Ɏ ǵ˱Ɏ ͮʎɟ̿ɟɿ́̿ɟ ̿ɟ˪ǵʡ˱ ͮ́ Ȼɟ ʡ˪̵ˍɟ˪ɟ˱ͮɟɎ ʡ˱ 
ͮʎɟ UKձ Tʎʡ͝ ʡ˱ɂˍͽɎɟ͝ ͮʎɟ ˱ɟ ͮ͝ǵ˱Ɏǵ̿Ɏʡ͝ɟɎ ǵ̵̵̿́ǵɂʎ ɿ́̿ 
ɂǵˍɂͽˍǵͮʡ˱ʄ ɂ́ͽ˱ͮɟ̵̿ǵ̿ͮΰ ɂ̿ɟɎʡͮ ̿ʡ͝˅հ ͮʎɟ ̿ɟΞʡ͝ɟɎ ˍǵ̿ʄɟ 
ɟΫ̵́͝ͽ̿ɟ͝ ɿ̿ǵ˪ɟ́̿˅ ǵ˱Ɏ ͮʎɟ ɂʎǵ˱ʄɟ͝ ͮ́ ͮʎɟ ˪ǵ̿˅ɟͮ ̿ʡ͝˅ 
ɿ̿ǵ˪ɟ́̿˅ ͽ˱Ɏɟ̿ ͮʎɟ ɿͽ˱Ɏǵ˪ɟ˱ͮǵˍ ̿ɟΞʡɟ ́ɿ ͮʎɟ ͮ̿ǵɎʡ˱ʄ Ȼ́́˅ձ 
Tʎɟ͝ɟ ͮ͝ǵ˱Ɏǵ̿Ɏ͝ ǵ̿ɟ ɟΫ̵ɟɂͮɟɎ ͮ́ ǵ̵̵ˍΰ ʡ˱ ͮʎɟ UK ɿ̿́˪ 
Ԇ ćǵ˱ͽǵ̿ΰ ԇԅԇԇձ Tʎɟ ŴRA ɂ́˱ɿʡ̿˪ɟɎ ǵ͝ ̵ǵ̿ͮ ́ɿ ͮʎʡ͝ 
ɂ́˱͝ͽˍͮǵͮʡ́˱ ͮʎǵͮ ˱ɟ ˍɟΞɟ̿ǵʄɟ ̿ǵͮʡ́ ̿ͽˍɟ͝ ʡˍˍ ́˱ˍΰ Ȼɟ 
ʡ˱ͮ̿́ɎͽɂɟɎ ́˱ɂɟ ͮʎɟ �ŴC ǵ˱Ɏ Ŵ̿ͽɎɟ˱ͮʡǵˍ Rɟʄͽˍǵͮʡ́˱ 
Ć˪˪ʡͮͮɟɟ՟͝  ̿ɟΞʡɟ ́ɿ ͮʎɟ UK ˍɟΞɟ̿ǵʄɟ ̿ǵͮʡ́ ɿ̿ǵ˪ɟ́̿˅ ʎǵ͝ 
Ȼɟɟ˱ ɂ́˱ɂˍͽɎɟɎձ Tʎɟ ̿ɟΞʡɟ ʡ͝ ɟΫ̵ɟɂͮɟɎ ͮ́ Ȼɟ ɂ́˪̵ˍɟͮɟɎ ʡ˱ 
Sͽ˪˪ɟ̿ ԇԅԇԆձ

CRD ǃ ǵ͝ ̿ɟ̻ͽʡ̿ɟɎ ͮ́ Ȼɟ ͮ̿ǵ˱̵́͝͝ɟɎ ʡ˱ͮ́ UK ˍǵ Ȼΰ 
ԇԏ Dɟɂɟ˪Ȼɟ̿ ԇԅԇԅհ ʡͮʎ ͮʎɟ ˪ǵʽ́̿ʡͮΰ ́ɿ ͮʎɟ ̿ɟ̻ͽʡ̿ɟ˪ɟ˱ͮ͝ 
ǵ̵̵ˍΰʡ˱ʄ ɿ̿́˪ ԇԐ Dɟɂɟ˪Ȼɟ̿ ԇԅԇԅձ Tʎɟ ̿ɟ̻ͽʡ̿ɟ˪ɟ˱ͮ͝ ʡ˱ɂˍͽɎɟ 
ͮʎɟ ǵ̵̵̿́Ξǵˍ ǵ˱Ɏ ͝ͽ̵ɟ̿Ξʡ͝ʡ́˱ ́ɿ ɂɟ̿ͮǵʡ˱ ʎ́ˍɎʡ˱ʄ ɂ́˪̵ǵ˱ʡɟ͝հ 
̿ɟΞʡ͝ʡ˱ʄ ͮʎɟ ɿ̿ǵ˪ɟ́̿˅ ɿ́̿ ǵ̵̵ˍΰʡ˱ʄ ɂǵ̵ʡͮǵˍ Ȼͽɿɿɟ̿͝հ ǵ˪ɟ˱Ɏʡ˱ʄ 
ͮʎɟ Ɏɟɿʡ˱ʡͮʡ́˱ ́ɿ ͮʎɟ ˪ǵΫʡ˪ͽ˪ Ɏʡͮ̿͝ʡȻͽͮǵȻˍɟ ǵ˪́ͽ˱ͮ ͮʎǵͮ 
ɂ́˱ͮ̿͝ǵʡ˱͝ ǵ ɿʡ̿˪՟͝  Ɏʡͮ̿͝ʡȻͽͮʡ́˱͝ ʎɟ˱ ʡͮ ͽ͝ɟ͝ ʡͮ ɂǵ̵ʡͮǵˍ Ȼͽɿɿɟ̿ն 
ǵ˱Ɏ ɟ˱ʎǵ˱ɂɟɎ ͝ͽ̵ɟ̿Ξʡ́̿͝ΰ ̿ɟ̻ͽʡ̿ɟ˪ɟ˱ͮ͝ ͮ́ ˪ɟǵ͝ͽ̿ɟհ ˪́˱ʡͮ́̿ 
ǵ˱Ɏ ɂ́˱ͮ̿́ˍ ʡ˱ͮɟ̿ɟͮ͝ ̿ǵͮɟ ̿ʡ͝˅ ʡ˱ ͮʎɟ Ȼǵ˱˅ʡ˱ʄ Ȼ́́˅ ԲɟɿɿɟɂͮʡΞɟ 
ԉԆ Dɟɂɟ˪Ȼɟ̿ ԇԅԇԆԼձ

Tʎɟ ̿ɟ˪ǵʡ˱ʡ˱ʄ @ǵ͝ɟˍ ԉ ̿ɟɿ́̿˪͝ ʡˍˍ ̿ɟ̻ͽʡ̿ɟ ʡ˪̵ˍɟ˪ɟ˱ͮǵͮʡ́˱ ʡ˱ 
ͮʎɟ UKձ Tʎɟ ŴRA ʎǵ͝ ʡ˱ɎʡɂǵͮɟɎ ͮʎɟΰ ʡˍˍ ɂ́˱͝ͽˍͮ ʡ˱ ŻԊ ԇԅԇԆհ 
ʡͮʎ ɿʡ˱ǵˍ ̿ͽˍɟ͝ ɟΫ̵ɟɂͮɟɎ ćͽ˱ɟ ԇԅԇԇհ ͝ʡΫ ˪́˱ͮʎ͝ Ȼɟɿ́̿ɟ ɿʡ˱ǵˍ 
ʡ˪̵ˍɟ˪ɟ˱ͮǵͮʡ́˱ ɿ̿́˪ Ԇ ćǵ˱ͽǵ̿ΰ ԇԅԇԉհ ʡ˱ ˍʡ˱ɟ ʡͮʎ ͮʎɟ @C@S 
ͮʡ˪ɟˍʡ˱ɟ͝ձ
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I˱ Dɟɂɟ˪Ȼɟ̿ ԇԅԇԅհ ͮʎɟ �ŴC ͽ̵ɎǵͮɟɎ ʡͮ͝ CCΰ@ ʄͽʡɎǵ˱ɂɟ ǵ˱Ɏ 
ɂ́˱ɿʡ̿˪ɟɎ ʡͮ ɟΫ̵ɟɂͮɟɎ ͮʎɟ UK CCΰ@ ̿ǵͮɟ ͮ́ ̿ɟ˪ǵʡ˱ ǵͮ ԅِ ͽ˱ͮʡˍ 
ŻԊ ԇԅԇԆձ Tʎɟ̿ɟɿ́̿ɟհ ǵ˱ΰ ͝ͽȻ͝ɟ̻ͽɟ˱ͮ ʡ˱ɂ̿ɟǵ͝ɟ͝ ǵ̿ɟ ˱́ͮ 
ɟΫ̵ɟɂͮɟɎ ͮ́ ͮǵ˅ɟ ɟɿɿɟɂͮ ͽ˱ͮʡˍ ŻԊ ԇԅԇԇ ǵͮ ͮʎɟ ɟǵ̿ˍʡɟͮ͝հ ʄʡΞɟ˱ 
ͮʎɟ ԆԇՈ˪́˱ͮʎ ʡ˪̵ˍɟ˪ɟ˱ͮǵͮʡ́˱ ˍǵʄձ

International developments
O˱ ԉ A̵̿ʡˍ ԇԅԇԅհ ͮʎɟ @C@S ͮ͝ǵͮɟɎ ʡ˱ ͮʎɟʡ̿ ͮɟɂʎ˱ʡɂǵˍ ʄͽʡɎǵ˱ɂɟ 
գġɟǵ͝ͽ̿ɟ͝ ͮ́ ̿ɟɿˍɟɂͮ ͮʎɟ ʡ˪̵ǵɂͮ ́ɿ COǃID-ԆԐդ ͮʎǵͮ ͮʎɟΰ ʎǵɎ 
ǵʄ̿ɟɟɎ ͮ́ ǵ˪ɟ˱Ɏ ͮʎɟ I˱ͮɟ̿˱ǵͮʡ́˱ǵˍ �ʡ˱ǵ˱ɂʡǵˍ Rɟ̵́̿ͮʡ˱ʄ 
Sͮǵ˱Ɏǵ̿Ɏ͝ ԲI�RSԼ Ԑ ͮ̿ǵ˱͝ʡͮʡ́˱ǵˍ ǵ̿̿ǵ˱ʄɟ˪ɟ˱ͮ͝ ɿ́̿ ͮʎɟ 
̿ɟʄͽˍǵͮ́̿ΰ ɂǵ̵ʡͮǵˍ ͮ̿ɟǵͮ˪ɟ˱ͮ ́ɿ EΫ̵ɟɂͮɟɎ C̿ɟɎʡͮ Ė́͝͝ ԲECĖԼ 
ǵɂɂ́ͽ˱ͮʡ˱ʄձ Tʎɟ ǵɎʽͽͮ͝˪ɟ˱ͮ͝ ʡˍˍ ̵̿́ΞʡɎɟ ʽͽ̿ʡ͝Ɏʡɂͮʡ́˱͝ ʡͮʎ 
ʄ̿ɟǵͮɟ̿ ɿˍɟΫʡȻʡˍʡͮΰ ʡ˱ ɎɟɂʡɎʡ˱ʄ ʎɟͮʎɟ̿ ǵ˱Ɏ ʎ́ ͮ́ ̵ʎǵ͝ɟ ʡ˱ 
ͮʎɟ ʡ˪̵ǵɂͮ ́ɿ ɟΫ̵ɟɂͮɟɎ ɂ̿ɟɎʡͮ ˍ́͝͝ɟ͝ ́˱ ̿ɟʄͽˍǵͮ́̿ΰ ɂǵ̵ʡͮǵˍձ 
�́ͽ̿ ǵ˪ɟ˱Ɏ˪ɟ˱ͮ͝ ͮ́ ɟΫʡͮ͝ʡ˱ʄ ͮ̿ǵ˱͝ʡͮʡ́˱ǵˍ ǵ̿̿ǵ˱ʄɟ˪ɟ˱ͮ͝ ɟ̿ɟ 
ǵʄ̿ɟɟɎ Ȼΰ ͮʎɟ ɂ́˪˪ʡͮͮɟɟն ʡͮʎ ́˱ɟ ǵ˪ɟ˱Ɏ˪ɟ˱ͮ ǵˍˍ́ʡ˱ʄ 
ɿʡ̿˪͝ ͮ́ ǵɎɎ Ȼǵɂ˅ ͮ́ ͮʎɟʡ̿ CETԆ ɂǵ̵ʡͮǵˍ ǵ˱ΰ ʡ˱ɂ̿ɟǵ͝ɟ ʡ˱ ˱ɟ 
̵̿́Ξʡ͝ʡ́˱͝ ̿ɟɂ́ʄ˱ʡ͝ɟɎ ʡ˱ ԇԅԇԅ ǵ˱Ɏ ԇԅԇԆ ɿ́̿ ͮʎɟʡ̿ ɿʡ˱ǵ˱ɂʡǵˍ 
ǵ͝͝ɟͮ͝ ͮʎǵͮ ǵ̿ɟ ˱́ͮ ɂ̿ɟɎʡͮՈʡ˪̵ǵʡ̿ɟɎձ Tʎɟ ǵɎɎՈȻǵɂ˅ ǵ˪́ͽ˱ͮ 
˪ͽͮ͝ ͮʎɟ˱ Ȼɟ ̵ʎǵ͝ɟɎՈ́ͽͮ ́˱ ǵ ͮ̿͝ǵʡʄʎͮՈˍʡ˱ɟ Ȼǵ͝ʡ͝ ́Ξɟ̿ ͮʎɟ 
͝ͽȻ͝ɟ̻ͽɟ˱ͮ ͮʎ̿ɟɟ ΰɟǵ̿͝ձ

Tʎɟ ɿʡ˱ǵˍ @ǵ͝ɟˍ ԉ ̿ɟɿ́̿˪͝հ ʎʡɂʎ ɟ̿ɟ ͝ɂʎɟɎͽˍɟɎ ͮ́ ͮǵ˅ɟ 
ɟɿɿɟɂͮ ɿ̿́˪ Ԇ ćǵ˱ͽǵ̿ΰ ԇԅԇԇ ʎǵΞɟ Ȼɟɟ˱ Ɏɟɿɟ̿̿ɟɎ Ȼΰ Ԇ ΰɟǵ̿ 
ͮ́ Ԇ ćǵ˱ͽǵ̿ΰ ԇԅԇԉ ʡͮʎ ͮʎɟ ǵʡ˪ ́ɿ ɿ̿ɟɟʡ˱ʄ ͽ̵ ̵́ɟ̿ǵͮʡ́˱ǵˍ 
ɂǵ̵ǵɂʡͮΰ ɿ́̿ Ȼǵ˱˅͝ ǵ˱Ɏ ͝ͽ̵ɟ̿Ξʡ́̿͝͝ ͮ́ ̿ɟ̵́͝˱Ɏ ͮ́ ͮʎɟ 
ɟɂ́˱́˪ʡɂ ʡ˪̵ǵɂͮ ́ɿ COǃID-ԆԐձ

Tʎɟ ̿ɟΞʡ͝ɟɎ ͮ͝ǵ˱Ɏǵ̿Ɏ͝ ʡ˱ɂˍͽɎɟմ
• A ̿ɟΞʡ͝ɟɎ SA ɿ́̿ ɂ̿ɟɎʡͮ ̿ʡ͝˅հ ʎʡɂʎ ʡˍˍ ʡ˪̵̿́Ξɟ ͮʎɟ 

̿́Ȼͽͮ͝˱ɟ͝͝ ǵ˱Ɏ ̿ʡ͝˅ ͝ɟ˱͝ʡͮʡΞʡͮΰ ́ɿ ͮʎɟ ɟΫʡͮ͝ʡ˱ʄ ǵ̵̵̿́ǵɂʎ
• RɟΞʡ͝ʡ́˱͝ ͮ́ ͮʎɟ ʡ˱ͮɟ̿˱ǵˍ ̿ǵͮʡ˱ʄ͝ՈȻǵ͝ɟɎ ǵ̵̵̿́ǵɂʎ ɿ́̿ ɂ̿ɟɎʡͮ 

̿ʡ͝˅
• RɟΞʡ͝ʡ́˱͝ ͮ́ ͮʎɟ ɂ̿ɟɎʡͮ Ξǵˍͽǵͮʡ́˱ ǵɎʽͽͮ͝˪ɟ˱ͮ ԲCǃAԼ ̿ʡ͝˅ 

ɿ̿ǵ˪ɟ́̿˅հ ʡ˱ɂˍͽɎʡ˱ʄ ͮʎɟ ̿ɟ˪́Ξǵˍ ́ɿ ͮʎɟ ʡ˱ͮɟ̿˱ǵˍˍΰ ˪́ɎɟˍˍɟɎ 
ǵ̵̵̿́ǵɂʎ ǵ˱Ɏ ͮʎɟ ʡ˱ͮ̿́Ɏͽɂͮʡ́˱ ́ɿ ǵ ̿ɟΞʡ͝ɟɎ SA

• A ̿ɟΞʡ͝ɟɎ SA ɿ́̿ ̵́ɟ̿ǵͮʡ́˱ǵˍ ̿ʡ͝˅հ ʎʡɂʎ ʡˍˍ ̿ɟ̵ˍǵɂɟ ͮʎɟ 
ɟΫʡͮ͝ʡ˱ʄ SA͝ ǵ˱Ɏ ͮʎɟ ǵɎΞǵ˱ɂɟɎ ˪ɟǵ͝ͽ̿ɟ˪ɟ˱ͮ ǵ̵̵̿́ǵɂʎɟ͝

• RɟΞʡ͝ʡ́˱͝ ͮ́ ͮʎɟ ˪ɟǵ͝ͽ̿ɟ˪ɟ˱ͮ ́ɿ ͮʎɟ ˍɟΞɟ̿ǵʄɟ ̿ǵͮʡ́
• A˱ ǵʄʄ̿ɟʄǵͮɟ ɂǵ̵ʡͮǵˍ ́ͽ̵ͮͽͮ ɿˍ́́ ձ̿

European developments
O˱ ԇԏ A̵̿ʡˍ ԇԅԇԅհ ͮʎɟ Eͽ̵̿́ɟǵ˱ Ć˪˪ʡ͝͝ʡ́˱ ǵɎ̵́ͮɟɎ ǵ 
Ȼǵ˱˅ʡ˱ʄ ̵ǵɂ˅ǵʄɟհ ʡͮʎ ͮʎɟ ǵʡ˪ ͮ́ ɟ˱͝ͽ̿ɟ Ȼǵ˱˅͝ ɂǵ˱ ɂ́˱ͮʡ˱ͽɟ 
ͮ́ ˍɟ˱Ɏ ˪́˱ɟΰ ͮ́ ͝ͽ̵̵́̿ͮ ͮʎɟ ɟɂ́˱́˪ΰ ǵ˱Ɏ ʎɟˍ̵ ˪ʡͮʡʄǵͮɟ ͮʎɟ 
͝ʡʄ˱ʡɿʡɂǵ˱ͮ ɟɂ́˱́˪ʡɂ ʡ˪̵ǵɂͮ ́ɿ COǃID-ԆԐձ O˱ ԇԎ ćͽ˱ɟ ԇԅԇԅհ 
ǵ ͝ɟͮ ́ɿ ͮǵ̿ʄɟͮɟɎ գ̻ͽʡɂ˅ ɿʡΫդ ǵ˪ɟ˱Ɏ˪ɟ˱ͮ͝ ɟ̿ɟ ǵɎ̵́ͮɟɎ ʡ˱ 
Eͽ̵̿́ɟհ ʎʡɂʎ ̿ɟ͝ͽˍͮɟɎ ʡ˱ ͮʎɟ ǵɂɂɟˍɟ̿ǵͮɟɎ ʡ˪̵ˍɟ˪ɟ˱ͮǵͮʡ́˱ 
́ɿ ɂɟ̿ͮǵʡ˱ CRR II ̿ͽˍɟ͝հ ʎʡɂʎ ɟ̿ɟ ́˱ˍΰ Ɏͽɟ ͮ́ ͮǵ˅ɟ ɟɿɿɟɂͮ ʡ˱ 
ćͽ˱ɟ ԇԅԇԆձ ŃͮǵȻˍΰհ ͮʎɟ I�RS Ԑ ͮ̿ǵ˱͝ʡͮʡ́˱ǵˍ ǵ̿̿ǵ˱ʄɟ˪ɟ˱ͮ͝ 
ɟ̿ɟ ǵ˪ɟ˱ɎɟɎ ͮ́ ǵˍˍ́ ʡ˱ͮ͝ʡͮͽͮʡ́˱͝ ͮ́ ɿͽˍˍΰ ǵɎɎ Ȼǵɂ˅ ͮ́ ͮʎɟʡ̿ 
CETԆ ɂǵ̵ʡͮǵˍ ǵ˱ΰ ʡ˱ɂ̿ɟǵ͝ɟ ʡ˱ ˱ɟ ̵̿́Ξʡ͝ʡ́˱͝ ̿ɟɂ́ʄ˱ʡ͝ɟɎ ʡ˱ 
ԇԅԇԅ ǵ˱Ɏ ԇԅԇԆ ɿ́̿ ͮʎɟʡ̿ ɿʡ˱ǵ˱ɂʡǵˍ ǵ͝͝ɟͮ͝ ͮʎǵͮ ǵ̿ɟ ˱́ͮ ɂ̿ɟɎʡͮՈ
ʡ˪̵ǵʡ̿ɟɎձ Iͮ ǵˍˍ́ɟɎ ͮʎɟ ǵ̵̵ˍʡɂǵͮʡ́˱ ́ɿ ͮʎɟ ̿ɟΞʡ͝ɟɎ ͝ͽ̵̵́̿ͮʡ˱ʄ 
ɿǵɂͮ́̿ ɿ́̿ ɟΫ̵́͝ͽ̿ɟ͝ ͮ́ ͝˪ǵˍˍ ǵ˱Ɏ ˪ɟɎʡͽ˪Ո͝ʡφɟɎ ɟ˱ͮɟ̵̿̿ʡ͝ɟ͝ 
ǵ˱Ɏ ͮʎɟ ˱ɟ ͝ͽ̵̵́̿ͮʡ˱ʄ ɿǵɂͮ́̿ ǵ̵̵ˍʡɂǵȻˍɟ ͮ́ ʡ˱ɿ̿ǵͮ̿͝ͽɂͮͽ̿ɟ 
ɿʡ˱ǵ˱ɂɟ ɟΫ̵́͝ͽ̿ɟ͝հ ͮ́ Ȼɟ ǵɎΞǵ˱ɂɟɎ Ȼΰ ́˱ɟ ΰɟǵ ձ̿

Ԑ

ԇԅԇԅ ǵ˱Ɏ ԇԅԇԆ ɿ́̿ ͮʎɟʡ̿ ɿʡ˱ǵ˱ɂʡǵˍ ǵ͝͝ɟͮ͝ ͮʎǵͮ ǵ̿ɟ ˱́ͮ ɂ̿ɟɎʡͮՈ
ʡ˪̵ǵʡ̿ɟɎձ Iͮ ǵˍˍ́ɟɎ ͮʎɟ ǵ̵̵ˍʡɂǵͮʡ́˱ ́ɿ ͮʎɟ ̿ɟΞʡ͝ɟɎ ͝ͽ̵̵́̿ͮʡ˱ʄ 
ɿǵɂͮ́̿ ɿ́̿ ɟΫ̵́͝ͽ̿ɟ͝ ͮ́ ͝˪ǵˍˍ ǵ˱Ɏ ˪ɟɎʡͽ˪Ո͝ʡφɟɎ ɟ˱ͮɟ̵̿̿ʡ͝ɟ͝ 
ǵ˱Ɏ ͮʎɟ ˱ɟ ͝ͽ̵̵́̿ͮʡ˱ʄ ɿǵɂͮ́̿ ǵ̵̵ˍʡɂǵȻˍɟ ͮ́ ʡ˱ɿ̿ǵͮ̿͝ͽɂͮͽ̿ɟ 
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Table 1: Capital Structure
£’million Ref^

31 March
2021^^

ԉԆ ġǵ̿ɂʎ
ԇԅԇԅ֠֠ #

Shareholders’ equity 2 198 2 090
Sʎǵ̿ɟʎ́ˍɎɟ̿͝՟ ɟ̻ͽʡͮΰ ɟΫɂˍͽɎʡ˱ʄ ˱́˱Ոɂ́˱ͮ̿́ˍˍʡ˱ʄ ʡ˱ͮɟ̿ɟͮ͝͝ Ɏ ԇ ԇԋԍ ԇ Ԇԉԋ
�́̿ɟ͝ɟɟǵȻˍɟ ɂʎǵ̿ʄɟ͝ ǵ˱Ɏ ɎʡΞʡɎɟ˱Ɏ֠֠͝ ԻԇԋԼ ֝
Ŵɟ̵̿ɟͮͽǵˍ ̵̿ɟɿɟ̿ɟ˱ɂɟ ͝ʎǵ̿ɟ ɂǵ̵ʡͮǵˍ ǵ˱Ɏ ͝ʎǵ̿ɟ ̵̿ɟ˪ʡͽ˪ ɟ ԻԇԋԼ ԻԇԋԼ
Dɟɂ́˱́͝ˍʡɎǵͮʡ́˱ ́ɿ ̵͝ɟɂʡǵˍ ̵ͽ̵̿́͝ɟ ɟ˱ͮʡͮʡɟ͝ Ɏ ԻԏԼ ԻԇԅԼ
Non-controlling interests – Պ
Ń˱Ոɂ́˱ͮ̿́ˍˍʡ˱ʄ ʡ˱ͮɟ̿ɟͮ͝ ̵ɟ̿ Ȼǵˍǵ˱ɂɟ ͝ʎɟɟͮ ʄ Պ ԉ
Ń˱Ոɂ́˱ͮ̿́ˍˍʡ˱ʄ ʡ˱ͮɟ̿ɟͮ͝͝ ɟΫɂˍͽɎɟɎ ɿ́̿ ̿ɟʄͽˍǵͮ́̿ΰ ̵ͽ̵̿́͝ɟ͝ Պ  ԻԉԼ
Regulatory adjustments to the accounting basis 98 91
AɎɎʡͮʡ́˱ǵˍ Ξǵˍͽɟ ǵɎʽͽͮ͝˪ɟ˱ͮ͝ ԻԎԼ ԻԏԼ
Gǵʡ˱͝ ́̿ ˍ́͝͝ɟ͝ ́˱ ˍʡǵȻʡˍʡͮʡɟ͝ ΞǵˍͽɟɎ ǵͮ ɿǵʡ̿ Ξǵˍͽɟ ̿ɟ͝ͽˍͮʡ˱ʄ ɿ̿́˪ ɂʎǵ˱ʄɟ͝ ʡ˱ ́˱ ɂ̿ɟɎʡͮ 
ͮ͝ǵ˱Ɏʡ˱ʄ 12 12
AɎʽͽͮ͝˪ɟ˱ͮ ͽ˱Ɏɟ̿ I�RS Ԑ ͮ̿ǵ˱͝ʡͮʡ́˱ǵˍ ǵ̿̿ǵ˱ʄɟ˪ɟ˱ͮ͝ Ԑԉ 87
Deductions (500) (436)
Ǵ́Ɏʡˍˍ ǵ˱Ɏ ʡ˱ͮǵ˱ʄʡȻˍɟ ǵ͝͝ɟͮ͝ ˱ɟͮ ́ɿ Ɏɟɿɟ̿̿ɟɎ ͮǵΫǵͮʡ́˱ b ԻԉԅԎԼ ԻԉԇԍԼ
I˱Ξɟͮ͝˪ɟ˱ͮ ʡ˱ ɿʡ˱ǵ˱ɂʡǵˍ ɟ˱ͮʡͮΰ ԻԆԎԐԼ ԻԐԇԼ
Dɟɿɟ̿̿ɟɎ ͮǵΫǵͮʡ́˱ ǵ͝͝ɟͮ͝ ͮʎǵͮ ̿ɟˍΰ ́˱ ɿͽͮͽ̿ɟ ̵̿́ɿʡͮǵȻʡˍʡͮΰ ɟΫɂˍͽɎʡ˱ʄ ͮʎ́͝ɟ ǵ̿ʡ͝ʡ˱ʄ ɿ̿́˪ 
ͮɟ˪̵́̿ǵ̿ΰ Ɏʡɿɿɟ̿ɟ˱ɂɟ͝ ǵ ԻԆԇԼ ԻԆԏԼ
Sɟɂͽ̿ʡͮʡ͝ǵͮʡ́˱ ̵́͝ʡͮʡ́˱͝ ʎʡɂʎ ɂǵ˱ ǵˍͮɟ̿˱ǵͮʡΞɟˍΰ Ȼɟ ͝ͽȻʽɟɂͮ ͮ́ ǵ Ԇ ԇԋԅِ ̿ʡ͝˅ ɟʡʄʎͮ ԻԇԼ Պ
Common Equity Tier 1 capital 1 796 1 745
AɎɎʡͮʡ́˱ǵˍ Tʡɟ̿ Ԇ ʡ˱ͮ̿͝ͽ˪ɟ˱ͮ͝ ɟհ ɿ ԇԎԊ ԇԎԊ
Tier 1 capital 2 070 2 019
Tier 2 capital 370 ԊԆԊ
Tʡɟ̿ ԇ ʡ˱ͮ̿͝ͽ˪ɟ˱ͮ ɂ ԊԎԉ ԋԉԉ
Ń˱Ո̻ͽǵˍʡɿΰʡ˱ʄ ͝ͽ̵̿ˍͽ͝ ɂǵ̵ʡͮǵˍ ǵͮͮ̿ʡȻͽͮǵȻˍɟ ͮ́ ˱́˱Ոɂ́˱ͮ̿́ˍˍʡ˱ʄ ʡ˱ͮɟ̿ɟͮ͝͝ ԻԆԅԉԼ ԻԆԆԐԼ
Total regulatory capital 2 440 2 433
Risk-weighted assets° 16 332 16 285
Cǵ̵ʡͮǵˍ ǵ˱Ɏ ˍɟΞɟ̿ǵʄɟ ̿ǵͮʡ́͝
Ć˪˪́˱ ɟ̻ͽʡͮΰ ͮʡɟ̿ Ԇ ̿ǵͮʡ֭́ ԆԆձԅِ ԆԅձԎِ
Ć˪˪́˱ ɟ̻ͽʡͮΰ ͮʡɟ̿ Ԇ ̿ǵͮʡ́ Բ՞ɿͽˍˍΰ ˍ́ǵɎɟɎ՟Գ֠֠֠ Ԇԅձԋِ Ԇԅձԉِ
Tʡɟ̿ Ԇ ̿ǵͮʡ֭́ ԆԇձԎِ ԆԇձԊِ
T́ͮǵˍ ɂǵ̵ʡͮǵˍ ̿ǵͮʡ֭́ ԆԊձԐِ ԆԊձԐِ
Leverage ratio exposure measure 26 672 25 869
ĖɟΞɟ̿ǵʄɟ ̿ǵͮʡ́֡ Ԏձԏِ Ԏձԏِ
ĖɟΞɟ̿ǵʄɟ ̿ǵͮʡ́ Բɿͽˍˍΰ ˍ́ǵɎɟɎԳ֡ ֠֠֠ ԎձԊِ ԎձԊِ
ĖɟΞɟ̿ǵʄɟ ̿ǵͮʡ́ ԲUK ˍɟΞɟ̿ǵʄɟ ̿ǵͮʡ́ ɿ̿ǵ˪ɟ́̿˅Գ֡ ֡֡ Ԑձԅِ ԏձԐِ

֠  Tʎɟ ̿ɟɿɟ̿ɟ˱ɂɟ͝ ̿ɟɿɟ̿ ͮ́ ͮʎ́͝ɟ ʡ˱ɂˍͽɎɟɎ ʡ˱ ͮʎɟ ̿ɟɂ́˱ɂʡˍʡǵͮʡ́˱ ́ɿ ͮʎɟ ̿ɟʄͽˍǵͮ́̿ΰ ͝ɂ̵́ɟ Ȼǵˍǵ˱ɂɟ ͝ʎɟɟͮձ
֠֠  Tʎɟ ɂǵ̵ʡͮǵˍ ǵɎɟ̻ͽǵɂΰ Ɏʡ͝ɂˍ́͝ͽ̿ɟ͝ ɿ́̿ I˱Ξɟͮ͝ɟɂ ̵ˍɂ ʡ˱ɂˍͽɎɟ ͮʎɟ ɎɟɎͽɂͮʡ́˱ ́ɿ ɿ́̿ɟ͝ɟɟǵȻˍɟ ɂʎǵ̿ʄɟ͝ ǵ˱Ɏ ɎʡΞʡɎɟ˱Ɏ͝ ʎɟ˱ ɂǵˍɂͽˍǵͮʡ˱ʄ CETԆ ɂǵ̵ʡͮǵˍձ Tʎɟ͝ɟ 

Ɏʡ͝ɂˍ́͝ͽ̿ɟ͝ ǵ̿ɟ Ɏʡɿɿɟ̿ɟ˱ͮ ͮ́ ͮʎɟ ɂǵ̵ʡͮǵˍ ǵɎɟ̻ͽǵɂΰ Ɏʡ͝ɂˍ́͝ͽ̿ɟ͝ ʡ˱ɂˍͽɎɟɎ ʡ˱ I˱Ξɟͮ͝ɟɂ՟͝  ԇԅԇԆ ǵ˱Ɏ ԇԅԇԅ ʡ˱ͮɟʄ̿ǵͮɟɎ ǵ˱˱ͽǵˍ ̿ɟ̵́̿ͮհ ʎʡɂʎ ɿ́ˍˍ́ ́ͽ̿ ˱́̿˪ǵˍ Ȼǵ͝ʡ͝ 
́ɿ ̵̿ɟ͝ɟ˱ͮǵͮʡ́˱ ǵ˱Ɏ Ɏ́ ˱́ͮ ʡ˱ɂˍͽɎɟ ͮʎʡ͝ ɎɟɎͽɂͮʡ́˱ ʎɟ˱ ɂǵˍɂͽˍǵͮʡ˱ʄ CETԆ ɂǵ̵ʡͮǵˍձ I˱Ξɟͮ͝ɟɂ ̵ˍɂ CETԆ ̿ǵͮʡ́͝ ́ͽˍɎ Ȼɟ ԆԎȻ̵͝ ԲԉԆ ġǵ̿ɂʎ ԇԅԇԅյ ԅȻ̵͝Գ ʎʡʄʎɟ̿ 
́˱ ͮʎʡ͝ Ȼǵ͝ʡ͝ձ

֠֠֠  Tʎɟ CETԆ ̿ǵͮʡ́ Բɿͽˍˍΰ ˍ́ǵɎɟɎԳ ǵ˱Ɏ ͮʎɟ ˍɟΞɟ̿ǵʄɟ ̿ǵͮʡ́ Բɿͽˍˍΰ ˍ́ǵɎɟɎԳ ǵ͝͝ͽ˪ɟ͝ ɿͽˍˍ ǵɎ̵́ͮʡ́˱ ́ɿ I�RS Ԑ ǵ˱Ɏ ɿͽˍˍ ǵɎ̵́ͮʡ́˱ ́ɿ ǵˍˍ CRD Iǃ ̿ͽˍɟ͝ձ A͝ ǵ ̿ɟ͝ͽˍͮ ́ɿ ͮʎɟ 
ǵɎ̵́ͮʡ́˱ ́ɿ I�RS Ԑհ I˱Ξɟͮ͝ɟɂ ̵ˍɂ ɟˍɟɂͮɟɎ ͮ́ Ɏɟ͝ʡʄ˱ǵͮɟ ʡͮ͝ ͝ͽȻ́̿Ɏʡ˱ǵͮɟɎ ɿʡΫɟɎ ̿ǵͮɟ ˪ɟɎʡͽ˪Ոͮɟ̿˪ ˱́ͮɟ͝ Ɏͽɟ ʡ˱ ԇԅԇԇ ǵͮ ɿǵʡ̿ Ξǵˍͽɟձ @ΰ ͮʎɟ ͮʡ˪ɟ ́ɿ ɿͽˍˍ ǵɎ̵́ͮʡ́˱ 
́ɿ I�RS Ԑ ʡ˱ ԇԅԇԉհ ͮʎɟ͝ɟ ͝ͽȻ́̿Ɏʡ˱ǵͮɟɎ ˍʡǵȻʡˍʡͮʡɟ͝ ʡˍˍ ʎǵΞɟ ̿ɟǵɂʎɟɎ ɿʡ˱ǵˍ ˪ǵͮͽ̿ʡͮΰ ǵ˱Ɏ ʡˍˍ Ȼɟ ̿ɟɎɟɟ˪ɟɎ ǵͮ ̵ǵ̿ Ξǵˍͽɟձ Tʎɟ ̿ɟ˪ǵʡ˱ʡ˱ʄ ʡ˱ͮɟ̿ɟͮ͝ ̿ǵͮɟ ̵́̿ͮʡ́˱ ́ɿ 
ͮʎɟ ɿǵʡ̿ Ξǵˍͽɟ ǵɎʽͽͮ͝˪ɟ˱ͮ ǵͮ ԉԆ ġǵ̿ɂʎ ԇԅԇԆ ́ɿ Ӫԉ ˪ʡˍˍʡ́˱ Բ̵́ͮ͝ՈͮǵΫǵͮʡ́˱Գհ ʎǵ͝ ͮʎɟ̿ɟɿ́̿ɟ Ȼɟɟ˱ ɟΫɂˍͽɎɟɎ ɿ̿́˪ ͮʎɟ ɿͽˍˍΰ ˍ́ǵɎɟɎ ̿ǵͮʡ́͝ ǵ͝ ʡͮ ʡˍˍ Ȼɟ ̿ɟˍɟǵ͝ɟɎ ʡ˱ͮ́ 
̵̿́ɿʡͮ ǵ˱Ɏ ˍ́͝͝ ́Ξɟ̿ ͮʎɟ ̿ɟ˪ǵʡ˱ʡ˱ʄ ˍʡɿɟ ́ɿ ͮʎɟ ʡ˱ͮ̿͝ͽ˪ɟ˱ͮձ

֡  Tʎɟ ˍɟΞɟ̿ǵʄɟ ̿ǵͮʡ́͝ ǵ̿ɟ ɂǵˍɂͽˍǵͮɟɎ ́˱ ǵ˱ ɟ˱ɎՈ̻ͽǵ̿ͮɟ̿ Ȼǵ͝ʡ͝ձ
֡֡  I˱Ξɟͮ͝ɟɂ ̵ˍɂ ʡ͝ ˱́ͮ ͝ͽȻʽɟɂͮ ͮ́ ͮʎɟ UK ˍɟΞɟ̿ǵʄɟ ̿ǵͮʡ́ ɿ̿ǵ˪ɟ́̿˅ն ʎ́ɟΞɟ հ̿ ɿ́̿ ɂ́˪̵ǵ̿ǵͮʡΞɟ ̵ͽ̵̿́͝ɟ͝ ͮʎʡ͝ ̿ǵͮʡ́ ʎǵ͝ Ȼɟɟ˱ Ɏʡ͝ɂˍ́͝ɟɎձ Tʎʡ͝ ɿ̿ǵ˪ɟ́̿˅ ɟΫɂˍͽɎɟ͝ 

̻ͽǵˍʡɿΰʡ˱ʄ ɂɟ˱ͮ̿ǵˍ Ȼǵ˱˅ Ȼǵˍǵ˱ɂɟ͝ ɿ̿́˪ ͮʎɟ ɂǵˍɂͽˍǵͮʡ́˱ ́ɿ ͮʎɟ ˍɟΞɟ̿ǵʄɟ ɟΫ̵́͝ͽ̿ɟ ˪ɟǵ͝ͽ̿ɟձ
֭  Tʎɟ CETԆհ Tʡɟ̿ Ԇհ ͮ́ͮǵˍ ɂǵ̵ʡͮǵˍ ̿ǵͮʡ́͝ ǵ˱Ɏ RǆA͝ ǵ̿ɟ ɂǵˍɂͽˍǵͮɟɎ ǵ̵̵ˍΰʡ˱ʄ ͮʎɟ I�RS Ԑ ͮ̿ǵ˱͝ʡͮʡ́˱ǵˍ ǵ̿̿ǵ˱ʄɟ˪ɟ˱ͮ͝ Բʡ˱ɂˍͽɎʡ˱ʄ ͮʎɟ CRR II ɂʎǵ˱ʄɟ͝ ʡ˱ͮ̿́ɎͽɂɟɎ Ȼΰ 

ͮʎɟ ՞̻ͽʡɂ˅ ɿʡΫ՟ ̿ɟʄͽˍǵͮʡ́˱ ǵɎ̵́ͮɟɎ ʡ˱ ćͽ˱ɟ ԇԅԇԅԼձ
#  ǆʎɟ̿ɟ ǵ̵̵ˍʡɂǵȻˍɟհ ͮʎɟ ԉԆ ġǵ̿ɂʎ ԇԅԇԅ ɂ́˪̵ǵ̿ǵͮʡΞɟ͝ ɿ́̿ ˍɟΞɟ̿ǵʄɟ ʎǵΞɟ Ȼɟɟ˱ ̿ɟͮ͝ǵͮɟɎ ͮ́ ǵɂɂ́ͽ˱ͮ ɿ́̿ ͮʎɟ ̿ɟɂˍǵ͝͝ʡɿʡɂǵͮʡ́˱ ́ɿ ʄʡˍͮ͝ ǵ˱Ɏ ͮ́ͮǵˍ ̿ɟͮͽ̿˱ ͝ǵ̵͝ձ 

Tʎɟ ̿ɟͮ͝ǵͮɟ˪ɟ˱ͮ͝ ǵ̿ɟ ɎɟͮǵʡˍɟɎ ́˱ ̵ǵʄɟ ԇԋԍ ́ɿ ͮʎɟ I˱Ξɟͮ͝ɟɂ ̵ˍɂ ǵ˱˱ͽǵˍ ̿ɟ̵́̿ͮ ԇԅԇԆձ
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Current regulatory framework
I˱ ͮʎɟ UKհ Ȼǵ˱˅͝ ǵ̿ɟ ̿ɟ̻ͽʡ̿ɟɎ ͮ́ ˪ɟɟͮ ˪ʡ˱ʡ˪ͽ˪ ɂǵ̵ʡͮǵˍ 
̿ɟ̻ͽʡ̿ɟ˪ɟ˱ͮ͝ ǵ͝ ̵̿ɟ͝ɂ̿ʡȻɟɎ Ȼΰ CRD Iǃ ɿ́̿ Ŵʡˍˍǵ̿ Ԇհ ˱ǵ˪ɟˍΰ ǵ 
CETԆ ɂǵ̵ʡͮǵˍ ̿ɟ̻ͽʡ̿ɟ˪ɟ˱ͮ ́ɿ Ԋձԋِ ́ɿ RǆA͝հ ǵ TԆ ɂǵ̵ʡͮǵˍ 
̿ɟ̻ͽʡ̿ɟ˪ɟ˱ͮ ́ɿ ԍِ ́ɿ RǆA͝ ǵ˱Ɏ ǵ TC ̿ɟ̻ͽʡ̿ɟ˪ɟ˱ͮ ́ɿ ԏِ ́ɿ 
RǆA͝ձ I˱ ǵɎɎʡͮʡ́˱հ Ȼǵ˱˅͝ ǵ̿ɟ ̿ɟ̻ͽʡ̿ɟɎ ͮ́ ˪ɟɟͮ ͮʎɟʡ̿ Ŵʡˍˍǵ̿ ԇA 
ͮ́ͮǵˍ ɂǵ̵ʡͮǵˍ ̿ɟ̻ͽʡ̿ɟ˪ɟ˱ͮհ ǵ͝ Ɏɟͮɟ̿˪ʡ˱ɟɎ Ȼΰ ͮʎɟ SREŴհ ʡͮʎ ǵͮ 
ˍɟǵͮ͝ ԋԍِ CETԆ ɂǵ̵ʡͮǵˍձ
Tʎɟ ŴRA Ȼͽɿɿɟ̿ ʎʡɂʎ ʡ͝ ǵˍ́͝ Ɏɟͮɟ̿˪ʡ˱ɟɎ ǵ͝ ̵ǵ̿ͮ ́ɿ ͮʎɟ SREŴ 
˪ͽͮ͝ Ȼɟ ͝ͽ̵̵́̿ͮɟɎ ʡͮʎ CETԆ ɂǵ̵ʡͮǵˍձ
I˱ ̿ɟ̵́͝˱͝ɟ ͮ́ ͮʎɟ ɟɂ́˱́˪ʡɂ ͝ʎ́ɂ˅ ɿ̿́˪ COǃID-ԆԐհ ͮʎɟ ŴRA 
ǵ˱˱́ͽ˱ɂɟɎ ʡ˱ ġǵΰ ԇԅԇԅ ͮʎǵͮ ɿʡ̿˪͝ ͝ͽȻʽɟɂͮ ͮ́ ǵ Sͽ̵ɟ̿Ξʡ́̿͝ΰ 
RɟΞʡɟ ǵ˱Ɏ EΞǵˍͽǵͮʡ́˱ Ŵ̿́ɂɟ͝͝ ԲSREŴԼ ʡ˱ ԇԅԇԅ ǵ˱Ɏ ԇԅԇԆ 
́ͽˍɎ ʎǵΞɟ ͮʎɟʡ̿ Ŵʡˍˍǵ̿ ԇA ɂǵ̵ʡͮǵˍ ̿ɟ̻ͽʡ̿ɟ˪ɟ˱ͮ͝ ͝ɟͮ ǵ͝ ǵ 
˱́˪ʡ˱ǵˍ ǵ˪́ͽ˱ͮհ ʡ˱ͮ͝ɟǵɎ ́ɿ ǵ ̵ɟ̿ɂɟ˱ͮǵʄɟ ́ɿ ̿ʡ͝˅ՈɟʡʄʎͮɟɎ 
ǵ͝͝ɟͮ͝ ԲRǆA͝Գձ �ʡ̿˪͝ ˱́ͮ ͝ͽȻʽɟɂͮ ͮ́ ǵ SREŴ ʡ˱ ԇԅԇԅ ˪ǵΰ 
ǵ̵̵ˍΰ ɿ́̿ ǵ ɂ́˱Ξɟ̿͝ʡ́˱ ́ɿ ͮʎɟʡ̿ ɂͽ̿̿ɟ˱ͮ Ŵʡˍˍǵ̿ ԇA ̿ɟ̻ͽʡ̿ɟ˪ɟ˱ͮ 
ʡ˱ͮ́ ǵ ˱́˪ʡ˱ǵˍ ǵ˪́ͽ˱ͮ ͽ͝ʡ˱ʄ RǆA͝ ǵ͝ ́ɿ ɟ˱ɎՈDɟɂɟ˪Ȼɟ̿ ԇԅԆԐձ 
Tʎʡ͝ ɂʎǵ˱ʄɟ ́ͽˍɎ ǵ̵̵ˍΰ ͽ˱ͮʡˍ ͮʎɟ ˱ɟΫͮ ̿ɟʄͽˍǵͮ́̿ΰՈ͝ɂʎɟɎͽˍɟɎ 
SREŴձ I˱Ξɟͮ͝ɟɂ ̵ˍɂ՟͝  Ŵʡˍˍǵ̿ ԇA ɂǵ̵ʡͮǵˍ ̿ɟ̻ͽʡ̿ɟ˪ɟ˱ͮ ʎǵ͝ Ȼɟɟ˱ 
ɂ́˱Ξɟ̿ͮɟɎ ʡ˱ͮ́ ǵ ˱́˪ʡ˱ǵˍ ɂǵ̵ʡͮǵˍ ǵ˪́ͽ˱ͮձ I˱ ǵɎɎʡͮʡ́˱հ ́˱ 
Ԇԍ Dɟɂɟ˪Ȼɟ̿ ԇԅԇԅհ ͮʎɟ ŴRA ɂ́˱ɿʡ̿˪ɟɎ ͮʎǵͮ ʡͮ ́ͽˍɎ ̿ɟɎͽɂɟ 
ͮʎɟ ʄ̿́ͽ̵՟͝  Ŵʡˍˍǵ̿ ԇA ˪ʡ˱ʡ˪ͽ˪ ̿ɟ̻ͽʡ̿ɟ˪ɟ˱ͮ ͮ́ ̿ɟɿˍɟɂͮ ͮʎɟ 
�ʡ˱ǵ˱ɂʡǵˍ Ŵ́ˍʡɂΰ Ć˪˪ʡͮͮɟɟ͝ Բ�ŴCԼ Ɏɟɂʡ͝ʡ́˱ ɿ̿́˪ Dɟɂɟ˪Ȼɟ̿ 
ԇԅԆԐ ͮ́ ʡ˱ɂ̿ɟǵ͝ɟ ͮʎɟ Ćͽ˱ͮɟ̿ɂΰɂˍʡɂǵˍ Cǵ̵ʡͮǵˍ @ͽɿɿɟ̿ ԲCCΰ@Լ ʡ˱ 
ǵ ͮ͝ǵ˱Ɏǵ̿Ɏ ̿ʡ͝˅ ɟ˱Ξʡ̿́˱˪ɟ˱ͮ ԲɟΞɟ˱ ͮʎ́ͽʄʎ ͮʎɟ �ŴC՟͝  Ɏɟɂʡ͝ʡ́˱ 
ǵ͝ ͝ͽȻ͝ɟ̻ͽɟ˱ͮˍΰ ̿ɟΞ́˅ɟɎհ ʡ˱ ˍʡʄʎͮ ́ɿ ͮʎɟ COǃID-ԆԐ 
̵ǵ˱Ɏɟ˪ʡɂԳձ Tʎɟ ʄ̿́ͽ̵՟͝  Ŵʡˍˍǵ̿ ԇA ̿ɟ̻ͽʡ̿ɟ˪ɟ˱ͮ ɟΫ̵̿ɟ͝͝ɟɎ ǵ͝ ǵ 
̵ɟ̿ɂɟ˱ͮǵʄɟ ́ɿ RǆA͝ ǵͮ ԉԆ ġǵ̿ɂʎ ԇԅԇԆ ǵ˪́ͽ˱ͮɟɎ ͮ́ ԅձԏԉِ ́ɿ 
RǆA͝հ ́ɿ ʎʡɂʎ ԅձԊԎِ ʎǵ͝ ͮ́ Ȼɟ ˪ɟͮ ʡͮʎ CETԆ ɂǵ̵ʡͮǵˍձ
I˱ ˍʡ˱ɟ ʡͮʎ CRD Iǃհ UK ɿʡ̿˪͝ ǵ̿ɟ ̿ɟ̻ͽʡ̿ɟɎ ͮ́ ˪ɟɟͮ ǵ ɂ́˪Ȼʡ˱ɟɎ 
Ȼͽɿɿɟ̿ ̿ɟ̻ͽʡ̿ɟ˪ɟ˱ͮհ ʎʡɂʎ ʡ͝ ʡ˱ ǵɎɎʡͮʡ́˱ ͮ́ ͮʎɟ Ŵʡˍˍǵ̿ Ԇ ǵ˱Ɏ 
Ŵʡˍˍǵ̿ ԇA ɂǵ̵ʡͮǵˍ ̿ɟ̻ͽʡ̿ɟ˪ɟ˱ͮ͝ձ Tʎɟ ɂ́˪Ȼʡ˱ɟɎ Ȼͽɿɿɟ̿ ʡ˱ɂˍͽɎɟ͝ 
ͮʎɟ Cǵ̵ʡͮǵˍ Ć˱͝ɟ̿Ξǵͮʡ́˱ @ͽɿɿɟ̿ ԲCC@Լ ǵ˱Ɏ ͮʎɟ CCΰ@ ǵ˱Ɏ 
˪ͽͮ͝ Ȼɟ ˪ɟͮ ʡͮʎ CETԆ ɂǵ̵ʡͮǵˍձ Tʎɟ Ȼͽɿɿɟ̿ ɿ́̿ ʄˍ́Ȼǵˍ 
͝ΰͮ͝ɟ˪ʡɂǵˍˍΰ ʡ˪̵́̿ͮǵ˱ͮ ʡ˱ͮ͝ʡͮͽͮʡ́˱͝ ǵ˱Ɏ ͮʎɟ ͝ΰͮ͝ɟ˪ʡɂ ̿ʡ͝˅ 
Ȼͽɿɿɟ̿ Ɏ́ ˱́ͮ ǵ̵̵ˍΰ ͮ́ I˱Ξɟͮ͝ɟɂ ̵ˍɂ ǵ˱Ɏ ʡˍˍ ˱́ͮ Ȼɟ ʡ˱ɂˍͽɎɟɎ 
ʡ˱ ͮʎɟ ɂ́˪Ȼʡ˱ɟɎ Ȼͽɿɿɟ̿ ̿ɟ̻ͽʡ̿ɟ˪ɟ˱ͮձ
A͝ ǵͮ ԉԆ ġǵ̿ɂʎ ԇԅԇԆհ I˱Ξɟͮ͝ɟɂ ̵ˍɂ ʎ́ˍɎ͝ ǵ CC@ ́ɿ ԇձԋِ ǵ˱Ɏ 
ǵ˱ ʡ˱ͮ͝ʡͮͽͮʡ́˱ ̵͝ɟɂʡɿʡɂ CCΰ@ ́ɿ ԅձԅԉِ ́ɿ RǆA͝ձ Tʎɟ ʄ̿́ͽ̵՟͝  
ʡ˱ͮ͝ʡͮͽͮʡ́˱ ̵͝ɟɂʡɿʡɂ CCΰ@ ̿ɟ̻ͽʡ̿ɟ˪ɟ˱ͮ ʡ͝ ɂǵˍɂͽˍǵͮɟɎ Ȼǵ͝ɟɎ ́˱ 
ͮʎɟ ̿ɟˍɟΞǵ˱ͮ ɟΫ̵́͝ͽ̿ɟ͝ ʎɟˍɎ ʡ˱ ʽͽ̿ʡ͝Ɏʡɂͮʡ́˱͝ ʡ˱ ʎʡɂʎ ǵ Ȼͽɿɿɟ̿ 
̿ǵͮɟ ʎǵ͝ Ȼɟɟ˱ ͝ɟͮձ Aͮ ͮʎɟ ԉԆ ġǵ̿ɂʎ ԇԅԇԆ ͮʎɟ UK CCΰ@ ̿ǵͮɟ 
ʎǵ͝ ̿ɟ˪ǵʡ˱ɟɎ ǵͮ ԅِձ
Tʎɟ ʄ̿́ͽ̵ ɂ́˱ͮʡ˱ͽɟ͝ ͮ́ ʎ́ˍɎ ɂǵ̵ʡͮǵˍ ʡ˱ ɟΫɂɟ͝͝ ́ɿ ǵˍˍ ̿ɟʄͽˍǵͮ́̿ΰ 
ɂǵ̵ʡͮǵˍ ǵ˱Ɏ Ȼͽɿɿɟ̿ ̿ɟ̻ͽʡ̿ɟ˪ɟ˱ͮ͝ձ
I˱Ξɟͮ͝ɟɂ ̵ˍɂ ǵ̵̵ˍʡɟ͝ ͮʎɟ SA ͮ́ ɂǵˍɂͽˍǵͮɟ ɂ̿ɟɎʡͮ ǵ˱Ɏ CCRհ 
͝ɟɂͽ̿ʡͮʡ͝ǵͮʡ́˱ ǵ˱Ɏ ̵́ɟ̿ǵͮʡ́˱ǵˍ ̿ʡ͝˅ ɂǵ̵ʡͮǵˍ ̿ɟ̻ͽʡ̿ɟ˪ɟ˱ͮ͝ձ 
Tʎɟ ˪ǵ̿˅Ոͮ́Ո˪ǵ̿˅ɟͮ ˪ɟͮʎ́Ɏ ʡ͝ ͽ͝ɟɎ ͮ́ ɂǵˍɂͽˍǵͮɟ ͮʎɟ CCR 
ɟΫ̵́͝ͽ̿ɟ ǵ˪́ͽ˱ͮձ Tʎɟ ˪ǵ̿˅ɟͮ ̿ʡ͝˅ ɂǵ̵ʡͮǵˍ ̿ɟ̻ͽʡ̿ɟ˪ɟ˱ͮ ʡ͝ 
ɂǵˍɂͽˍǵͮɟɎ ͽ͝ʡ˱ʄ ͮʎɟ SAձ �́̿ ɂɟ̿ͮǵʡ˱ ̵́ͮʡ́˱͝հ ͮʎɟ ʄ̿́ͽ̵ ʎǵ͝ 
́Ȼͮǵʡ˱ɟɎ ǵ˱ ǵ̿ͮʡɂˍɟ ԉԇԐ ̵ɟ̿˪ʡ͝͝ʡ́˱ ɿ̿́˪ ͮʎɟ ŴRA ͮ́ ͽ͝ɟ ǵ˱ 
ʡ˱ͮɟ̿˱ǵˍ ˪́Ɏɟˍ ͮ́ ɂǵˍɂͽˍǵͮɟ ͮʎɟ Ɏɟˍͮǵ ɿ́̿ ͮʎɟ͝ɟ ̵́͝ʡͮʡ́˱͝ձ 
I˱ ǵɎɎʡͮʡ́˱հ ͮʎɟ ʄ̿́ͽ̵ ǵ͝ ʄ̿ǵ˱ͮɟɎ ǵ˱ ǵ̿ͮʡɂˍɟ ԉԉԆ ̵ɟ̿˪ʡ͝͝ʡ́˱ 
ʡ˱ ćǵ˱ͽǵ̿ΰ ԇԅԆԏ ʎʡɂʎ ǵˍˍ́͝ ͝ɟ˱͝ʡͮʡΞʡͮΰ ˪́Ɏɟˍ͝ ͮ́ Ȼɟ ͽ͝ɟɎ 
ʎɟ˱ ɂǵˍɂͽˍǵͮʡ˱ʄ ͮʎɟ ˪ǵ̿˅ɟͮ ̿ʡ͝˅ ̵́͝ʡͮʡ́˱ ɿ́̿ ɂɟ̿ͮǵʡ˱ 
ʡ˱ͮ̿͝ͽ˪ɟ˱ͮ͝ձ
SͽȻ͝ʡɎʡǵ̿ʡɟ͝ ́ɿ I˱Ξɟͮ͝ɟɂ ̵ˍɂ ˪ǵΰ Ȼɟ ͝ͽȻʽɟɂͮ ͮ́ ǵɎɎʡͮʡ́˱ǵˍ 
̿ɟʄͽˍǵͮʡ́˱͝ ǵ͝ ʡ˪̵ˍɟ˪ɟ˱ͮɟɎ Ȼΰ ˍ́ɂǵˍ ̿ɟʄͽˍǵͮ́̿͝ ʡ˱ ́ͮʎɟ̿ 
̿ɟˍɟΞǵ˱ͮ ʽͽ̿ʡ͝Ɏʡɂͮʡ́˱͝ձ ǆʎɟ̿ɟ ɂǵ̵ʡͮǵˍ ʡ͝ ǵ ̿ɟˍɟΞǵ˱ͮ 
ɂ́˱͝ʡɎɟ̿ǵͮʡ́˱հ ˪ǵ˱ǵʄɟ˪ɟ˱ͮ ʡͮʎʡ˱ ɟǵɂʎ ̿ɟʄͽˍǵͮɟɎ ɟ˱ͮʡͮΰ 
̵ǵΰ͝ ɂˍ́͝ɟ ǵͮͮɟ˱ͮʡ́˱ ͮ́ ̵̿ɟΞǵʡˍʡ˱ʄ ˍ́ɂǵˍ ̿ɟʄͽˍǵͮ́̿ΰ ̿ͽˍɟ͝ 
ǵ͝ Ɏɟͮɟ̿˪ʡ˱ɟɎ Ȼΰ ͮʎɟʡ̿ ̿ɟ̵͝ɟɂͮʡΞɟ ̿ɟʄͽˍǵͮ́̿͝ձ 
�́̿ ɂǵ̵ʡͮǵˍ ˪ǵ˱ǵʄɟ˪ɟ˱ͮ ̵ͽ̵̿́͝ɟ͝հ ʡͮ ʡ͝ ͮʎɟ ̵̿ɟΞǵʡˍʡ˱ʄ ̿ͽˍɟ͝ 
ǵ̵̵ˍʡɟɎ ͮ́ ͮʎɟ ɂ́˱́͝ˍʡɎǵͮɟɎ I˱Ξɟͮ͝ɟɂ ̵ˍɂ ʄ̿́ͽ̵ ͮʎǵͮ ǵ̿ɟ 
˪́˱ʡͮ́̿ɟɎ ɂˍ́͝ɟˍΰձ ǆʡͮʎ ͮʎɟ ͝ͽ̵̵́̿ͮ ́ɿ ͮʎɟ ʄ̿́ͽ̵՟͝  ̵̿ͽɎɟ˱ͮʡǵˍ 
ǵɎΞʡ́̿͝ΰ ǵ˱Ɏ ̿ɟ̵́̿ͮʡ˱ʄ ͮɟǵ˪հ ˍ́ɂǵˍ ˪ǵ˱ǵʄɟ˪ɟ˱ͮ ́ɿ ɟǵɂʎ 
̿ɟʄͽˍǵͮɟɎ ɟ˱ͮʡͮΰ ɟ˱͝ͽ̿ɟ͝ ͮʎǵͮ ɂǵ̵ʡͮǵˍ ̿ɟ˪ǵʡ˱͝ ̵̿ͽɎɟ˱ͮˍΰ ǵȻ́Ξɟ 
˪ʡ˱ʡ˪ͽ˪ ̿ɟʄͽˍǵͮ́̿ΰ ̿ɟ̻ͽʡ̿ɟ˪ɟ˱ͮ͝ ǵͮ ǵˍˍ ͮʡ˪ɟ͝ձ

Capital and leverage ratio targets
Capital
OΞɟ̿ ̿ɟɂɟ˱ͮ ΰɟǵ̿͝հ ɂǵ̵ʡͮǵˍ ǵɎɟ̻ͽǵɂΰ ͮ͝ǵ˱Ɏǵ̿Ɏ͝ ɿ́̿ Ȼǵ˱˅͝ ʎǵΞɟ 
Ȼɟɟ˱ ̿ǵʡ͝ɟɎ ǵ͝ ̵ǵ̿ͮ ́ɿ ǵͮͮɟ˪̵ͮ͝ ͮ́ ʡ˱ɂ̿ɟǵ͝ɟ ͮʎɟ ͮ͝ǵȻʡˍʡͮΰ ǵ˱Ɏ 
̿ɟ͝ʡˍʡɟ˱ɂɟ ́ɿ ͮʎɟ ʄˍ́Ȼǵˍ Ȼǵ˱˅ʡ˱ʄ ͝ɟɂͮ́ ձ̿ I˱Ξɟͮ͝ɟɂ ̵ˍɂ ʎǵ͝ 
ǵˍǵΰ͝ ʎɟˍɎ ɂǵ̵ʡͮǵˍ ʡ˱ ɟΫɂɟ͝͝ ́ɿ ̿ɟʄͽˍǵͮ́̿ΰ ̿ɟ̻ͽʡ̿ɟ˪ɟ˱ͮ͝ ǵ˱Ɏ 
ɂ́˱ͮʡ˱ͽɟ͝ ͮ́ ̿ɟ˪ǵʡ˱ ɟˍˍ ɂǵ̵ʡͮǵˍʡ͝ɟɎձ Aɂɂ́̿Ɏʡ˱ʄˍΰհ I˱Ξɟͮ͝ɟɂ ̵ˍɂ 
ͮǵ̿ʄɟͮ͝ ǵ ˪ʡ˱ʡ˪ͽ˪ CETԆ ɂǵ̵ʡͮǵˍ ̿ǵͮʡ́ ́ɿ ǵȻ́Ξɟ Ԇԅِհ ǵ TԆ ɂǵ̵ʡͮǵˍ 
̿ǵͮʡ́ ́ɿ ǵȻ́Ξɟ ԆԆِ ǵ˱Ɏ ǵ TC ̿ǵͮʡ́ ͮǵ̿ʄɟͮ ʡ˱ ͮʎɟ ̿ǵ˱ʄɟ ́ɿ ԆԊِ 
ͮ́ ԆԎِձ Tʎɟ͝ɟ ͮǵ̿ʄɟͮ͝ ǵ̿ɟ ͝ɟͮ ́˱ ǵ I˱Ξɟͮ͝ɟɂ ʄ̿́ͽ̵ Ȼǵ͝ʡ͝ ǵ˱Ɏ 
ɟΫɂˍͽɎɟ ͮʎɟ ɎɟɎͽɂͮʡ́˱ ́ɿ ɿ́̿ɟ͝ɟɟǵȻˍɟ ɂʎǵ̿ʄɟ͝ ǵ˱Ɏ ɎʡΞʡɎɟ˱Ɏ͝ 
ǵ͝ ̿ɟ̻ͽʡ̿ɟɎ ͽ˱Ɏɟ̿ ͮʎɟ CRR ǵ˱Ɏ E@A ͮɟɂʎ˱ʡɂǵˍ ͮ͝ǵ˱Ɏǵ̿Ɏ͝ձ 
Tʎɟ͝ɟ ͮǵ̿ʄɟͮ͝ ǵ̿ɟ ɂ́˱ͮʡ˱ͽ́ͽ͝ˍΰ ǵ͝͝ɟ͝͝ɟɎ ɿ́̿ ǵ̵̵̵̿́̿ʡǵͮɟ˱ɟ͝͝ձ
Leverage
I˱Ξɟͮ͝ɟɂ ̵ˍɂ ͮǵ̿ʄɟͮ͝ ǵ ˍɟΞɟ̿ǵʄɟ ̿ǵͮʡ́ ǵȻ́Ξɟ ԍِձ

Management of capital and leverage
Capital
Tʎɟ I˱Ξɟͮ͝ɟɂ ̵ˍɂ Cǵ̵ʡͮǵˍ Ć˪˪ʡͮͮɟɟ ǵ˱Ɏ ͮʎɟ DĖC Cǵ̵ʡͮǵˍ 
Ć˪˪ʡͮͮɟɟ ǵ̿ɟ ̿ɟ̵́͝˱͝ʡȻˍɟ ɿ́̿ ɟ˱͝ͽ̿ʡ˱ʄ ͮʎǵͮ ͮʎɟ ʡ˪̵ǵɂͮ ́ɿ 
ǵ˱ΰ ̿ɟʄͽˍǵͮ́̿ΰ ɂʎǵ˱ʄɟ ʡ͝ ǵ˱ǵˍΰ͝ɟɎհ ͽ˱Ɏɟ̿ͮ́́͝Ɏ ǵ˱Ɏ ̵ˍǵ˱˱ɟɎ 
ɿ́ ձ̿ T́ ǵˍˍ́ ͮʎɟ͝ɟ ɂ́˪˪ʡͮͮɟɟ͝ ͮ́ ɂǵ̿̿ΰ ́ͽͮ ͮʎʡ͝ ɿͽ˱ɂͮʡ́˱հ ͮʎɟ 
Ȼǵ˱˅՟͝  ̵̿ͽɎɟ˱ͮʡǵˍ ǵɎΞʡ́̿͝ΰ ǵ˱Ɏ ̿ɟ̵́̿ͮʡ˱ʄ ͮɟǵ˪ ɂˍ́͝ɟˍΰ ˪́˱ʡͮ́̿ 
̿ɟʄͽˍǵͮ́̿ΰ ɎɟΞɟˍ̵́˪ɟ˱ͮ͝ ǵ˱Ɏ ̿ɟʄͽˍǵ̿ˍΰ ̵̿ɟ͝ɟ˱ͮ ͮ́ ͮʎɟ 
ɂ́˪˪ʡͮͮɟɟ͝ ́˱ ͮʎɟ ˍǵͮɟͮ͝ ɎɟΞɟˍ̵́˪ɟ˱ͮ͝ ǵ˱Ɏ ̵̵̿́́͝ǵˍ͝ձ A͝ 
̵ǵ̿ͮ ́ɿ ǵ˱ΰ ǵ͝͝ɟ͝͝˪ɟ˱ͮհ ͮʎɟ ɂ́˪˪ʡͮͮɟɟ͝ ǵ̿ɟ ̵̿́ΞʡɎɟɎ ʡͮʎ 
ǵ˱ǵˍΰ͝ʡ͝ ͝ɟͮͮʡ˱ʄ ́ͽͮ ͮʎɟ ʄ̿́ͽ̵՟͝  ɂǵ̵ʡͮǵˍ ǵɎɟ̻ͽǵɂΰ ̵́͝ʡͮʡ́˱հ 
ͮǵ˅ʡ˱ʄ ʡ˱ͮ́ ǵɂɂ́ͽ˱ͮ ͮʎɟ ˪́ͮ͝ ͽ̵Ոͮ́ՈɎǵͮɟ ʡ˱ͮɟ̵̿̿ɟͮǵͮʡ́˱ ́ɿ ͮʎɟ 
̿ͽˍɟ ɂʎǵ˱ʄɟ͝ձ I˱ ǵɎɎʡͮʡ́˱հ ̿ɟʄͽˍǵ̿ ͝ɟ͝͝ʡ́˱͝ ǵ̿ɟ ʎɟˍɎ ʡͮʎ DĖC 
@RCC ǵ˱Ɏ ͮʎɟ Ȼ́ǵ̿Ɏ ͮ́ ɟ˱͝ͽ̿ɟ ˪ɟ˪Ȼɟ̿͝ ǵ̿ɟ ˅ɟ̵ͮ ͽ̵ ͮ́ Ɏǵͮɟ 
ʡͮʎ ͮʎɟ ˪́ͮ͝ ͝ǵˍʡɟ˱ͮ ɂʎǵ˱ʄɟ͝ ǵ˱Ɏ ͮ́ ɟ˱͝ͽ̿ɟ ͮʎɟ ʡ˪̵ǵɂͮ ́˱ 
ͮʎɟ Ȼǵ˱˅ ǵ˱Ɏ ʡͮ͝ ͝ͽȻ͝ʡɎʡǵ̿ʡɟ͝ ʡ͝ ˪́˱ʡͮ́̿ɟɎ ǵ˱Ɏ ͽ˱Ɏɟ̿ͮ́́͝Ɏձ
Leverage
A͝ ʡͮʎ ͮʎɟ ʄ́Ξɟ̿˱ǵ˱ɂɟ ́ɿ ɂǵ̵ʡͮǵˍ ˪ǵ˱ǵʄɟ˪ɟ˱ͮհ ͮʎɟ I˱Ξɟͮ͝ɟɂ 
̵ˍɂ Cǵ̵ʡͮǵˍ Ć˪˪ʡͮͮɟɟ ǵ˱Ɏ ͮʎɟ DĖC Cǵ̵ʡͮǵˍ Ć˪˪ʡͮͮɟɟ ǵ̿ɟ 
̿ɟ̵́͝˱͝ʡȻˍɟ ɿ́̿ ɟ˱͝ͽ̿ʡ˱ʄ ͮʎǵͮ ͮʎɟ ʡ˪̵ǵɂͮ ́ɿ ǵ˱ΰ ̿ɟʄͽˍǵͮ́̿ΰ 
ɂʎǵ˱ʄɟ͝ ́˱ ͮʎɟ ˍɟΞɟ̿ǵʄɟ ̿ǵͮʡ́ ʡ͝ ɂǵˍɂͽˍǵͮɟɎհ ǵ˱ǵˍΰ͝ɟɎ ǵ˱Ɏ 
ͽ˱Ɏɟ̿ͮ́́͝Ɏ ǵͮ ǵˍˍ ̿ɟ̵́̿ͮʡ˱ʄ ˍɟΞɟˍ͝ձ Tʎɟ ˍɟΞɟ̿ǵʄɟ ɟΫ̵́͝ͽ̿ɟ 
˪ɟǵ͝ͽ̿ɟ ʡ͝ ɂǵˍɂͽˍǵͮɟɎ ́˱ ǵ ˪́˱ͮʎˍΰ ǵ˱Ɏ ̻ͽǵ̿ͮɟ̿ˍΰ Ȼǵ͝ʡ͝ ǵ˱Ɏ 
ʡ͝ ̵̿ɟ͝ɟ˱ͮɟɎ ͮ́ ͮʎɟ͝ɟ ɂ́˪˪ʡͮͮɟɟ͝ ́˱ ǵ ̿ɟʄͽˍǵ̿ Ȼǵ͝ʡ͝ձ Tʎɟ͝ɟ 
ɂ́˪˪ʡͮͮɟɟ͝ ǵ̿ɟ ǵˍ́͝ ̿ɟ̵́͝˱͝ʡȻˍɟ ɿ́̿ ˪́˱ʡͮ́̿ʡ˱ʄ ͮʎɟ ̿ʡ͝˅ ́ɿ 
ɟΫɂɟ͝͝ʡΞɟ ˍɟΞɟ̿ǵʄɟձ

Basis of consolidation  
Tʎɟ ̿ɟʄͽˍǵͮ́̿ΰ Ȼǵ͝ʡ͝ ́ɿ ɂ́˱́͝ˍʡɎǵͮʡ́˱ Ɏʡɿɿɟ̿͝ ɿ̿́˪ ͮʎɟ Ȼǵ͝ʡ͝ ́ɿ 
ɂ́˱́͝ˍʡɎǵͮʡ́˱ ͽ͝ɟɎ ɿ́̿ ɿʡ˱ǵ˱ɂʡǵˍ ̿ɟ̵́̿ͮʡ˱ʄ ̵ͽ̵̿́͝ɟ͝ձ Tʎɟ ɿʡ˱ǵ˱ɂʡǵˍ 
ǵɂɂ́ͽ˱ͮʡ˱ʄ ̵́͝ʡͮʡ́˱ ́ɿ ͮʎɟ ʄ̿́ͽ̵ ʡ͝ ̿ɟ̵́̿ͮɟɎ ͽ˱Ɏɟ̿ I�RS ǵ˱Ɏ ʡ͝ 
Ɏɟ͝ɂ̿ʡȻɟɎ ́˱ ̵ǵʄɟ ԆԎԇ ́ɿ ͮʎɟ I˱Ξɟͮ͝ɟɂ ̵ˍɂ ԇԅԇԆ ǵ˱˱ͽǵˍ ̿ɟ̵́̿ͮձ
Tʎɟ ̿ɟʄͽˍǵͮ́̿ΰ ɂ́˱́͝ˍʡɎǵͮʡ́˱ ʡ˱ɂˍͽɎɟ͝ ǵˍˍ ɿʡ˱ǵ˱ɂʡǵˍ ͝ɟɂͮ́̿ 
͝ͽȻ͝ʡɎʡǵ̿ʡɟ͝հ ͮʎɟ ˪ǵʽ́̿ʡͮΰ ́ɿ ʎʡɂʎ ǵ̿ɟ ʎ́ˍˍΰՈ́˱ɟɎ Ȼΰ ͮʎɟ 
̿ɟˍɟΞǵ˱ͮ ̵ǵ̿ɟ˱ͮ ɂ́˪̵ǵ˱ΰձ I˱Ξɟͮ͝˪ɟ˱ͮ͝ ʡ˱ ɿʡ˱ǵ˱ɂʡǵˍ ͝ɟɂͮ́̿ 
ǵ́͝͝ɂʡǵͮɟ͝ ǵ̿ɟ ɟ̻ͽʡͮΰ ǵɂɂ́ͽ˱ͮɟɎ ʡ˱ ͮʎɟ ɿʡ˱ǵ˱ɂʡǵˍ ǵɂɂ́ͽ˱ͮʡ˱ʄ 
ɂ́˱́͝ˍʡɎǵͮʡ́˱ձ I˱ ͮʎɟ ̿ɟʄͽˍǵͮ́̿ΰ ɂ́˱́͝ˍʡɎǵͮʡ́˱ ɟΫ̵́͝ͽ̿ɟ͝ ͮ́ 
ɿʡ˱ǵ˱ɂʡǵˍ ͝ɟɂͮ́̿ ǵ́͝͝ɂʡǵͮɟ͝հ ǵ̿ɟ ̵̵̿́́̿ͮʡ́˱ǵˍˍΰ ɂ́˱́͝ˍʡɎǵͮɟɎձ 
SͽȻ͝ʡɎʡǵ̿ʡɟ͝ ǵ˱Ɏ ǵ́͝͝ɂʡǵͮɟ͝ ɟ˱ʄǵʄɟɎ ʡ˱ ˱́˱Ոɿʡ˱ǵ˱ɂʡǵˍ 
ǵɂͮʡΞʡͮʡɟ͝ ǵ̿ɟ ɟΫɂˍͽɎɟɎ ɿ̿́˪ ͮʎɟ ̿ɟʄͽˍǵͮ́̿ΰ ɂ́˱́͝ˍʡɎǵͮʡ́˱ձ I˱ 
ǵɎɎʡͮʡ́˱հ ̵͝ɟɂʡǵˍ ̵ͽ̵̿́͝ɟ ɟ˱ͮʡͮʡɟ͝ ԲSŴE͝Գ ǵ̿ɟ ˱́ͮ ɂ́˱́͝ˍʡɎǵͮɟɎ 
ɿ́̿ ̿ɟʄͽˍǵͮ́̿ΰ ̵ͽ̵̿́͝ɟ͝հ ʎɟ̿ɟ ͝ʡʄ˱ʡɿʡɂǵ˱ͮ ɂ̿ɟɎʡͮ ̿ʡ͝˅ ʎǵ͝ Ȼɟɟ˱ 
ͮ̿ǵ˱͝ɿɟ̿̿ɟɎ ͮ́ ͮʎʡ̿Ɏ ̵ǵ̿ͮʡɟ͝ձ Tʎɟ ̵́͝ʡͮʡ́˱͝ ͮʎɟ ɿʡ̿˪ ɂ́˱ͮʡ˱ͽɟ͝ 
ͮ́ ʎ́ˍɎ ʡ˱ ͮʎɟ͝ɟ ͝ɟɂͽ̿ʡͮʡ͝ǵͮʡ́˱ SŴE͝ ʡˍˍ ɟʡͮʎɟ̿ Ȼɟ ̿ʡ͝˅Ո 
ɟʡʄʎͮɟɎ ǵ˱ɎՄ́̿ ɎɟɎͽɂͮɟɎ ɿ̿́˪ CETԆ ɂǵ̵ʡͮǵˍձ Tʎɟ ̵̿ʡ˱ɂʡ̵ǵˍ 
SŴE ɟΫɂˍͽɎɟɎ ɿ̿́˪ ͮʎɟ ̿ɟʄͽˍǵͮ́̿ΰ ͝ɂ̵́ɟ ́ɿ ɂ́˱́͝ˍʡɎǵͮʡ́˱ ʡ͝ 
Tǵ˪ǵ̿ʡ˱ Sɟɂͽ̿ʡͮʡɟ͝ Ėʡ˪ʡͮɟɎձ
TǵȻˍɟ ԇ ̿ɟɂ́˱ɂʡˍɟ͝ ͮʎɟ ʄ̿́ͽ̵՟͝  ɿʡ˱ǵ˱ɂʡǵˍ ǵɂɂ́ͽ˱ͮʡ˱ʄ Ȼǵˍǵ˱ɂɟ 
͝ʎɟɟͮ ͮ́ ͮʎɟ ̿ɟʄͽˍǵͮ́̿ΰ ͝ɂ̵́ɟ Ȼǵˍǵ˱ɂɟ ͝ʎɟɟͮձ Tʎɟ ǵˍ̵ʎǵȻɟͮʡɂ 
̿ɟɿɟ̿ɟ˱ɂɟ͝ ʡ˱ɂˍͽɎɟɎ ʡ˱ ͮʎɟ ̿ɟɂ́˱ɂʡˍʡǵͮʡ́˱ ̵̿́ΞʡɎɟ ǵ ˪ǵ̵̵ʡ˱ʄ ́ɿ 
ͮʎɟ Ȼǵˍǵ˱ɂɟ ͝ʎɟɟͮ ʡͮɟ˪͝ ͮ́ ɟˍɟ˪ɟ˱ͮ͝ ʡ˱ɂˍͽɎɟɎ ʡ˱ ͮʎɟ ɂǵ̵ʡͮǵˍ 
ͮ̿͝ͽɂͮͽ̿ɟ ͮǵȻˍɟ ԲͮǵȻˍɟ ԆԼհ ͝ɟͮ ́ͽͮ ́˱ ̵ǵʄɟ Ԇԅձ
Rɟʄͽˍǵͮ́̿ΰ ɂǵ̵ʡͮǵˍ ̿ɟ̻ͽʡ̿ɟ˪ɟ˱ͮ͝ ǵ̿ɟ Ɏ̿ʡΞɟ˱ Ȼΰ ͮʎɟ ̿ɟʄͽˍǵͮ́̿ΰ 
Ȼǵˍǵ˱ɂɟ ͝ʎɟɟͮ ǵ˱Ɏ ˱́ͮ ͮʎɟ ɿʡ˱ǵ˱ɂʡǵˍ ǵɂɂ́ͽ˱ͮʡ˱ʄ Ȼǵˍǵ˱ɂɟ ͝ʎɟɟͮձ
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Table 2: Reconciliation of the financial accounting balance sheet to the regulatory 
scope of consolidation

£’million Ref^

Accounting
 balance 

sheet

Decon-
solidation of

non-financial/
 other entities

Consolidation
of banking
associates

Regulatory
balance

sheet
31 March 2021
Cǵ͝ʎ ǵ˱Ɏ Ȼǵˍǵ˱ɂɟ͝ ǵͮ ɂɟ˱ͮ̿ǵˍ Ȼǵ˱˅͝ ԉ ԅԊԉ Պ Պ ԉ ԅԊԉ
Ė́ǵ˱͝ ǵ˱Ɏ ǵɎΞǵ˱ɂɟ͝ ͮ́ Ȼǵ˱˅͝ Ԇ ԉԏԋ ԻԍԉԼ 17 Ԇ ԉԉԐ
RɟΞɟ̿͝ɟ ̿ɟ̵ͽ̿ɂʎǵ͝ɟ ǵʄ̿ɟɟ˪ɟ˱ͮ͝ ǵ˱Ɏ ɂǵ͝ʎ ɂ́ˍˍǵͮɟ̿ǵˍ ́˱ 
͝ɟɂͽ̿ʡͮʡɟ͝ Ȼ́̿̿́ɟɎ ԇ ԅԍԋ Պ Պ ԇ ԅԍԋ
ŚΞɟ̿ɟʡʄ˱ ɎɟȻͮ ͝ɟɂͽ̿ʡͮʡɟ͝ Ԇ Ԇԅԏ Պ Պ Ԇ Ԇԅԏ
@ǵ˱˅ ɎɟȻͮ ͝ɟɂͽ̿ʡͮʡɟ͝ Ԋԏ Պ Պ Ԋԏ
Oͮʎɟ̿ ɎɟȻͮ ͝ɟɂͽ̿ʡͮʡɟ͝ ԍԐԐ ԻԉԆԼ Պ ԍԍԏ
Dɟ̿ʡΞǵͮʡΞɟ ɿʡ˱ǵ˱ɂʡǵˍ ʡ˱ͮ̿͝ͽ˪ɟ˱ͮ͝ ԎԎԉ ԻԆԅԼ Պ Ԏԍԉ
Sɟɂͽ̿ʡͮʡɟ͝ ǵ̿ʡ͝ʡ˱ʄ ɿ̿́˪ ͮ̿ǵɎʡ˱ʄ ǵɂͮʡΞʡͮʡɟ͝ 282 ԻԊԼ Պ 278
I˱Ξɟͮ͝˪ɟ˱ͮ ̵́̿ͮɿ́ˍʡ́ ԎԆԊ ԻԊԼ ԉԊ ԎԊԊ
Ė́ǵ˱͝ ǵ˱Ɏ ǵɎΞǵ˱ɂɟ͝ ͮ́ ɂͽͮ́͝˪ɟ̿͝ Ԇԇ ԉԉԍ Ԇԉ Պ Ԇԇ ԉԊԐ
Oͮʎɟ̿ ˍ́ǵ˱͝ ǵ˱Ɏ ǵɎΞǵ˱ɂɟ͝ ԆԇԊ Ԇԉԋ Պ ԇԋԐ
Oͮʎɟ̿ ͝ɟɂͽ̿ʡͮʡ͝ɟɎ ǵ͝͝ɟͮ͝ ԆԅԎ Պ Պ ԆԅԎ
I˱ͮɟ̿ɟͮ͝͝ ʡ˱ ǵ́͝͝ɂʡǵͮɟɎ ͽ˱Ɏɟ̿ͮǵ˅ʡ˱ʄ͝ ԋԐ Պ ԻԋԋԼ Ԋ
Dɟɿɟ̿̿ɟɎ ͮǵΫǵͮʡ́˱ ǵ͝͝ɟͮ͝ ́ɿ ʎʡɂʎմ 111 Պ Պ 111
Պ ̿ɟˍǵͮɟ͝ ͮ́ ˍ́͝͝ɟ͝ ɂǵ̿̿ʡɟɎ ɿ́̿ǵ̿Ɏ ǵ 12 Պ Պ 12
Oͮʎɟ̿ ǵ͝͝ɟͮ͝ Ԇ ԊԋԆ ԻԉԆԉԼ 5 Ԇ ԆԊԉ
Ŵ̵̿́ɟ̿ͮΰ ǵ˱Ɏ ɟ̻ͽʡ̵˪ɟ˱ͮ Ԇԏԍ ԻԇԊԼ 1 Ԇԍԉ
Ǵ́Ɏʡˍˍ b ԇԋԅ Պ ԍ ԇԋԍ
I˱ͮǵ˱ʄʡȻˍɟ ǵ͝͝ɟͮ͝ b ԋԉ Պ Պ ԋԉ
I˱Ξɟͮ͝˪ɟ˱ͮ ʡ˱ ͝ͽȻ͝ʡɎʡǵ̿ΰ ɂ́˪̵ǵ˱ʡɟ͝ Պ ԍ Պ ԍ
Śɿͮǵ̿ɟ 8 Պ Պ 8
Total assets 24 802 (295) 8 24 515
Dɟ̵́͝ʡͮ͝ Ȼΰ Ȼǵ˱˅͝ Ԇ ԉԋԉ ԻԎԐԼ Պ Ԇ ԇԎԊ
Dɟ̿ʡΞǵͮʡΞɟ ɿʡ˱ǵ˱ɂʡǵˍ ʡ˱ͮ̿͝ͽ˪ɟ˱ͮ͝ ԐԆԋ ԻԆԋԼ Պ Ԑԅԅ
Oͮʎɟ̿ ͮ̿ǵɎʡ˱ʄ ˍʡǵȻʡˍʡͮʡɟ͝ ԊԐ Պ Պ ԊԐ
Rɟ̵ͽ̿ɂʎǵ͝ɟ ǵʄ̿ɟɟ˪ɟ˱ͮ͝ ǵ˱Ɏ ɂǵ͝ʎ ɂ́ˍˍǵͮɟ̿ǵˍ ́˱ 
͝ɟɂͽ̿ʡͮʡɟ͝ ˍɟ˱ͮ 157 Պ Պ 157
Cͽͮ́͝˪ɟ̿ Ɏɟ̵́͝ʡͮ͝ ԲɎɟ̵́͝ʡͮ͝Գ Ԇԍ ԅԎԏ ԆԆԅ Պ Ԇԍ Ԇԏԏ
DɟȻͮ ͝ɟɂͽ̿ʡͮʡɟ͝ ʡ˱ ʡ͝͝ͽɟ Ԇ ԍԅԉ ԻԋԐԼ Պ ԆԋԊԊ
ĖʡǵȻʡˍʡͮʡɟ͝ ǵ̿ʡ͝ʡ˱ʄ ́˱ ͝ɟɂͽ̿ʡͮʡ͝ǵͮʡ́˱ ́ɿ ́ͮʎɟ̿ ǵ͝͝ɟͮ͝ Ԇԅԏ Պ Պ Ԇԅԏ
Cͽ̿̿ɟ˱ͮ ͮǵΫǵͮʡ́˱ ˍʡǵȻʡˍʡͮʡɟ͝ ԉԎ Պ 1 ԉԏ
Dɟɿɟ̿̿ɟɎ ͮǵΫǵͮʡ́˱ ˍʡǵȻʡˍʡͮʡɟ͝ ́ɿ ʎʡɂʎմ ԇԅ ԻԉԼ Պ 17
Պ ʡ˱ ̿ɟ̵͝ɟɂͮ ́ɿ ǵɂ̻ͽʡ̿ɟɎ ʡ˱ͮǵ˱ʄʡȻˍɟ͝ b Ԇԅ Պ Պ Ԇԅ
Oͮʎɟ̿ ˍʡǵȻʡˍʡͮʡɟ͝ Ԇ ԇԅԊ ԻԇԉԎԼ 2 ԐԍԐ
SͽȻ́̿Ɏʡ˱ǵͮɟɎ ˍʡǵȻʡˍʡͮʡɟ͝ ́ɿ ʎʡɂʎմ 772 Պ Պ 772
Պ ͮɟ̿˪ ͝ͽȻ́̿Ɏʡ˱ǵͮɟɎ ɎɟȻͮ ʡ˱ɂˍͽɎɟɎ ʡ˱ ͮʡɟ̿ ԇ ɂǵ̵ʡͮǵˍ ɂ 772 Պ Պ 772
Total liabilities 22 296 (283) 3 22 016
Sʎǵ̿ɟʎ́ˍɎɟ̿͝՟ ɟ̻ͽʡͮΰ ɟΫɂˍͽɎʡ˱ʄ ˱́˱Ոɂ́˱ͮ̿́ˍˍʡ˱ʄ ʡ˱ͮɟ̿ɟͮ͝͝ 
́ɿ ʎʡɂʎմ Ɏ ԇ ԇԋԍ ԻԆԇԼ 5 ԇ ԇԊԐ
Պ ̵ɟ̵̿ɟͮͽǵˍ ͝ʎǵ̿ɟ͝ ʡ˱ɂˍͽɎɟɎ ʡ˱ AɎɎʡͮʡ́˱ǵˍ Tʡɟ̿ Ԇ ɂǵ̵ʡͮǵˍ ɟ 25 Պ Պ 25
AɎɎʡͮʡ́˱ǵˍ Tʡɟ̿ Ԇ ͝ɟɂͽ̿ʡͮʡɟ͝ ʡ˱ ʡ͝͝ͽɟ ɿ ԇԋԅ Պ Պ ԇԋԅ
Ń˱Ոɂ́˱ͮ̿́ˍˍʡ˱ʄ ʡ˱ͮɟ̿ɟͮ͝͝ ʄ Պ Պ Պ Պ
Total equity 2 506 (12) 5 2 499
Total liabilities and equity 24 802 (295) 8 24 515
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Table 2: Reconciliation of the financial accounting balance sheet to the regulatory 
scope of consolidation ԻCONTINUEDԼ

Ӫ՟˪ʡˍˍʡ́˱ Rɟɿ֠

Aɂɂ́ͽ˱ͮʡ˱ʄ
 Ȼǵˍǵ˱ɂɟ

͝ʎɟɟͮ#

Dɟɂ́˱Ո
́͝ˍʡɎǵͮʡ́˱ ́ɿ

˱́˱Ոɿʡ˱ǵ˱ɂʡǵˍՄ
 ́ͮʎɟ̿ ɟ˱ͮʡͮʡɟ͝

Ć˱́͝ˍʡɎǵͮʡ́˱
́ɿ Ȼǵ˱˅ʡ˱ʄ
ǵ́͝͝ɂʡǵͮɟ͝

Rɟʄͽˍǵͮ́̿ΰ
Ȼǵˍǵ˱ɂɟ

͝ʎɟɟͮ#

ԉԆ ġǵ̿ɂʎ ԇԅԇԅ
Cǵ͝ʎ ǵ˱Ɏ Ȼǵˍǵ˱ɂɟ͝ ǵͮ ɂɟ˱ͮ̿ǵˍ Ȼǵ˱˅͝ 2 277 Պ Պ 2 277
Ė́ǵ˱͝ ǵ˱Ɏ ǵɎΞǵ˱ɂɟ͝ ͮ́ Ȼǵ˱˅͝ Ԇ ԎԐԊ ԻԏԊԼ 11 1 721
RɟΞɟ̿͝ɟ ̿ɟ̵ͽ̿ɂʎǵ͝ɟ ǵʄ̿ɟɟ˪ɟ˱ͮ͝ ǵ˱Ɏ ɂǵ͝ʎ ɂ́ˍˍǵͮɟ̿ǵˍ ́˱ 
͝ɟɂͽ̿ʡͮʡɟ͝
Ȼ́̿̿́ɟɎ ԇ ԊԋԐ Պ Պ ԇԊԋԐ

ŚΞɟ̿ɟʡʄ˱ ɎɟȻͮ ͝ɟɂͽ̿ʡͮʡɟ͝ Ԇ ԅԏԋ Պ Պ Ԇ ԅԏԋ
@ǵ˱˅ ɎɟȻͮ ͝ɟɂͽ̿ʡͮʡɟ͝ 51 Պ Պ 51
Oͮʎɟ̿ ɎɟȻͮ ͝ɟɂͽ̿ʡͮʡɟ͝ ԍԏԍ ԻԉԐԼ Պ ԍԊԎ
Dɟ̿ʡΞǵͮʡΞɟ ɿʡ˱ǵ˱ɂʡǵˍ ʡ˱ͮ̿͝ͽ˪ɟ˱ͮ͝ 1 251 ԻԊԼ Պ Ԇ ԇԊԎ
Sɟɂͽ̿ʡͮʡɟ͝ ǵ̿ʡ͝ʡ˱ʄ ɿ̿́˪ ͮ̿ǵɎʡ˱ʄ ǵɂͮʡΞʡͮʡɟ͝ 257 ԻԍԼ Պ 251
I˱Ξɟͮ͝˪ɟ˱ͮ ̵́̿ͮɿ́ˍʡ́ ԍԉԋ ԻԆԆԼ 28 ԍԋԇ
Ė́ǵ˱͝ ǵ˱Ɏ ǵɎΞǵ˱ɂɟ͝ ͮ́ ɂͽͮ́͝˪ɟ̿͝ 11 872 17 Պ ԆԆ ԏԏԐ
Oͮʎɟ̿ ˍ́ǵ˱͝ ǵ˱Ɏ ǵɎΞǵ˱ɂɟ͝ ԆԐԇ ԆԇԊ Պ ԉԆԍ
Oͮʎɟ̿ ͝ɟɂͽ̿ʡͮʡ͝ɟɎ ǵ͝͝ɟͮ͝ Ԇԅԍ Պ Պ Ԇԅԍ
I˱ͮɟ̿ɟͮ͝͝ ʡ˱ ǵ́͝͝ɂʡǵͮɟɎ ͽ˱Ɏɟ̿ͮǵ˅ʡ˱ʄ͝ ԋԊ Պ ԻԊԏԼ ԍ
Dɟɿɟ̿̿ɟɎ ͮǵΫǵͮʡ́˱ ǵ͝͝ɟͮ͝ ́ɿ ʎʡɂʎմ ԆԉԆ Պ Պ ԆԉԆ
Պ ̿ɟˍǵͮɟ͝ ͮ́ ˍ́͝͝ɟ͝ ɂǵ̿̿ʡɟɎ ɿ́̿ǵ̿Ɏ ǵ 18 Պ Պ 18
Oͮʎɟ̿ ǵ͝͝ɟͮ͝ Ԇ Ԋԇԍ ԻԊԅԋԼ ԉ Ԇ ԅԇԊ
Ŵ̵̿́ɟ̿ͮΰ ǵ˱Ɏ ɟ̻ͽʡ̵˪ɟ˱ͮ 217 ԻԇԎԼ Պ ԆԐԅ
Ǵ́Ɏʡˍˍ b ԇԍԆ Պ ԍ ԇԍԎ
I˱ͮǵ˱ʄʡȻˍɟ ǵ͝͝ɟͮ͝ b ԍԋ Պ Պ ԍԋ
I˱Ξɟͮ͝˪ɟ˱ͮ ʡ˱ ͝ͽȻ͝ʡɎʡǵ̿ΰ ɂ́˪̵ǵ˱ʡɟ͝ Պ 12 Պ 12
Śɿͮǵ̿ɟ 7 Պ Պ 7
Total assets 24 826 (423) – 24 403
Dɟ̵́͝ʡͮ͝ Ȼΰ Ȼǵ˱˅͝ Ԇ ԊԆԐ ԻԏԎԼ Պ Ԇ ԉԉԇ
Dɟ̿ʡΞǵͮʡΞɟ ɿʡ˱ǵ˱ɂʡǵˍ ʡ˱ͮ̿͝ͽ˪ɟ˱ͮ͝ Ԇ ԆԊԎ ԻԆԉԼ Պ Ԇ ԆԉԊ
Oͮʎɟ̿ ͮ̿ǵɎʡ˱ʄ ˍʡǵȻʡˍʡͮʡɟ͝ ԆԆԐ Պ Պ ԆԆԐ
Rɟ̵ͽ̿ɂʎǵ͝ɟ ǵʄ̿ɟɟ˪ɟ˱ͮ͝ ǵ˱Ɏ ɂǵ͝ʎ ɂ́ˍˍǵͮɟ̿ǵˍ ́˱ 
͝ɟɂͽ̿ʡͮʡɟ͝ ˍɟ˱ͮ ԉԐԎ Պ Պ ԉԐԎ
Cͽͮ́͝˪ɟ̿ Ɏɟ̵́͝ʡͮ͝ ԲɎɟ̵́͝ʡͮ͝Գ Ԇԋ ԇԏԅ ԆԅԐ Պ Ԇԋ ԉԏԐ
DɟȻͮ ͝ɟɂͽ̿ʡͮʡɟ͝ ʡ˱ ʡ͝͝ͽɟ Ԇ Ԋԍԏ ԻԆԅԐԼ Պ Ԇ ԉԋԐ
ĖʡǵȻʡˍʡͮʡɟ͝ ǵ̿ʡ͝ʡ˱ʄ ́˱ ͝ɟɂͽ̿ʡͮʡ͝ǵͮʡ́˱ ́ɿ ́ͮʎɟ̿ ǵ͝͝ɟͮ͝ 111 1 Պ 112
Cͽ̿̿ɟ˱ͮ ͮǵΫǵͮʡ́˱ ˍʡǵȻʡˍʡͮʡɟ͝ 27 Պ Պ 27
Dɟɿɟ̿̿ɟɎ ͮǵΫǵͮʡ́˱ ˍʡǵȻʡˍʡͮʡɟ͝ ́ɿ ʎʡɂʎմ 21 ԻԉԼ Պ 18
Պ ʡ˱ ̿ɟ̵͝ɟɂͮ ́ɿ ǵɂ̻ͽʡ̿ɟɎ ʡ˱ͮǵ˱ʄʡȻˍɟ͝ b 12 Պ Պ 12
Oͮʎɟ̿ ˍʡǵȻʡˍʡͮʡɟ͝ Ԇ ԍԍԇ ԻԇԐԏԼ Պ Ԇ ԉԍԊ
SͽȻ́̿Ɏʡ˱ǵͮɟɎ ˍʡǵȻʡˍʡͮʡɟ͝ ́ɿ ʎʡɂʎմ 787 Պ Պ 787
Պ ͮɟ̿˪ ͝ͽȻ́̿Ɏʡ˱ǵͮɟɎ ɎɟȻͮ ʡ˱ɂˍͽɎɟɎ ʡ˱ ͮʡɟ̿ ԇ ɂǵ̵ʡͮǵˍ ɂ 787 Պ Պ 787
Total liabilities 22 438 (400) – 22 038
Sʎǵ̿ɟʎ́ˍɎɟ̿͝՟ ɟ̻ͽʡͮΰ ɟΫɂˍͽɎʡ˱ʄ ˱́˱Ոɂ́˱ͮ̿́ˍˍʡ˱ʄ ʡ˱ͮɟ̿ɟͮ͝͝ 
́ɿ ʎʡɂʎմ Ɏ ԇ Ԇԉԋ ԻԇԅԼ Պ 2 115
Պ ̵ɟ̵̿ɟͮͽǵˍ ͝ʎǵ̿ɟ͝ ʡ˱ɂˍͽɎɟɎ ʡ˱ AɎɎʡͮʡ́˱ǵˍ Tʡɟ̿ Ԇ ɂǵ̵ʡͮǵˍ ɟ ԇԊ Պ Պ ԇԊ
AɎɎʡͮʡ́˱ǵˍ Tʡɟ̿ Ԇ ͝ɟɂͽ̿ʡͮʡɟ͝ ʡ˱ ʡ͝͝ͽɟ ɿ ԇԋԅ Պ Պ ԇԋԅ
Ń˱Ոɂ́˱ͮ̿́ˍˍʡ˱ʄ ʡ˱ͮɟ̿ɟͮ͝͝ ʄ ԉ ԻԉԼ Պ Պ
Total equity 2 388 (23) – 2 365
Total liabilities and equity 24 826 (423) – 24 403

#  ǆʎɟ̿ɟ ǵ̵̵ˍʡɂǵȻˍɟհ ͮʎɟ ԉԆ ġǵ̿ɂʎ ԇԅԇԅ ɂ́˪̵ǵ̿ǵͮʡΞɟ͝ ɿ́̿ ˍɟΞɟ̿ǵʄɟ ʎǵΞɟ Ȼɟɟ˱ ̿ɟͮ͝ǵͮɟɎ ͮ́ ǵɂɂ́ͽ˱ͮ ɿ́̿ ͮʎɟ ̿ɟɂˍǵ͝͝ʡɿʡɂǵͮʡ́˱ ́ɿ ʄʡˍͮ͝ ǵ˱Ɏ ͮ́ͮǵˍ ̿ɟͮͽ̿˱ ͝ǵ̵͝ձ 
Tʎɟ ̿ɟͮ͝ǵͮɟ˪ɟ˱ͮ͝ ǵ̿ɟ ɎɟͮǵʡˍɟɎ ́˱ ̵ǵʄɟ ԇԋԍ ́ɿ ͮʎɟ I˱Ξɟͮ͝ɟɂ ̵ˍɂ A˱˱ͽǵˍ Rɟ̵́̿ͮ ԇԅԇԆ
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Mapping of financial statement categories with regulatory risk categories
TǵȻˍɟ ԉ ͝ʎ́͝ ʎ́ ͮʎɟ ɿʡ˱ǵ˱ɂʡǵˍ ͮ͝ǵͮɟ˪ɟ˱ͮ ɂǵͮɟʄ́̿ʡɟ͝ ˪ǵ̵ ͮ́ ͮʎɟ ̿ɟʄͽˍǵͮ́̿ΰ ̿ʡ͝˅ ɂǵͮɟʄ́̿ʡɟ͝ձ Tʎɟ ɂǵ̿̿ΰʡ˱ʄ Ξǵˍͽɟ ͽ˱Ɏɟ̿ ͮʎɟ 
̿ɟʄͽˍǵͮ́̿ΰ ͝ɂ̵́ɟ ́ɿ ɂ́˱́͝ˍʡɎǵͮʡ́˱ ʡˍˍ ˱́ͮ ɟ̻ͽǵˍ ͮʎɟ ͝ͽ˪ ́ɿ ͮʎɟ ǵ˪́ͽ˱ͮ͝ ̿ɟ̵́̿ͮɟɎ ʡ˱ ͮʎɟ ̿ɟʄͽˍǵͮ́̿ΰ ̿ʡ͝˅ ɂǵͮɟʄ́̿ʡɟ͝ ǵ͝ ́͝˪ɟ 
ɟΫ̵́͝ͽ̿ɟ͝ ʡˍˍ ǵͮͮ̿ǵɂͮ Ȼ́ͮʎ ǵ ɂ́ͽ˱ͮɟ̵̿ǵ̿ͮΰ ɂ̿ɟɎʡͮ ̿ʡ͝˅ ǵ˱Ɏ ˪ǵ̿˅ɟͮ ̿ʡ͝˅ ɂʎǵ̿ʄɟձ
Tʎɟ ̿ɟʄͽˍǵͮ́̿ΰ ̿ʡ͝˅ ɂǵͮɟʄ́̿ʡɟ͝ ǵ̿ɟ ɟΫ̵ǵ˱ɎɟɎ ɿͽ̿ͮʎɟ̿ ʡ˱ ͮǵȻˍɟ Ԋ ͮ́ ͮǵ˅ɟ ʡ˱ͮ́ ǵɂɂ́ͽ˱ͮ ͮʎɟ ˅ɟΰ Ɏʡɿɿɟ̿ɟ˱ɂɟ͝ Ȼɟͮɟɟ˱ ͮʎɟ ̿ɟʄͽˍǵͮ́̿ΰ 
ɟΫ̵́͝ͽ̿ɟ Ξǵˍͽɟ ǵ˱Ɏ Ξǵˍͽɟ ̿ɟ̵́̿ͮɟɎ ʡ˱ ͮʎɟ ɿʡ˱ǵ˱ɂʡǵˍ ͮ͝ǵͮɟ˪ɟ˱ͮ͝ձ

Table 3: Mapping of financial statement categories with regulatory risk categories

Carrying values of items*

£’million**

Carrying
values as

reported in
published

financial
statements

Carrying
value under

scope of
regulatory

 con-
solidation^

Subject
to credit

risk
framework

Subject 
to CCR

framework

Subject
to

securitisa-
tion

framework

Subject
to market

risk
framework

Not subject 
to capital

require-
ments or is

subject to
deduction

 from
capital

31 March 2021
Assets
Cǵ͝ʎ ǵ˱Ɏ Ȼǵˍǵ˱ɂɟ͝ ǵͮ ɂɟ˱ͮ̿ǵˍ
Ȼǵ˱˅͝ ԉ ԅԊԉ ԉ ԅԊԉ ԉ ԅԊԉ Պ Պ Պ Պ
Ė́ǵ˱͝ ǵ˱Ɏ ǵɎΞǵ˱ɂɟ͝ ͮ́ Ȼǵ˱˅͝ Ԇ ԉԏԋ Ԇ ԉԉԐ Ԇ ԇԊԊ Ԑԋ Պ Պ Պ
RɟΞɟ̿͝ɟ ̿ɟ̵ͽ̿ɂʎǵ͝ɟ ǵʄ̿ɟɟ˪ɟ˱ͮ͝
 ǵ˱Ɏ ɂǵ͝ʎ ɂ́ˍˍǵͮɟ̿ǵˍ ́˱ ͝ɟɂͽ̿ʡͮʡɟ͝
 Ȼ́̿̿́ɟɎ ԇ ԅԍԋ ԇ ԅԍԋ Պ ԇ ԅԍԋ Պ ԇ ԅԍԋ Պ
ŚΞɟ̿ɟʡʄ˱ ɎɟȻͮ ͝ɟɂͽ̿ʡͮʡɟ͝ Ԇ Ԇԅԏ Ԇ Ԇԅԏ Ԇ Ԇԅԏ Պ Պ Պ Պ
@ǵ˱˅ ɎɟȻͮ ͝ɟɂͽ̿ʡͮʡɟ͝ Ԋԏ Ԋԏ Ԋԏ Պ Պ Պ Պ
Oͮʎɟ̿ ɎɟȻͮ ͝ɟɂͽ̿ʡͮʡɟ͝ ԍԐԐ ԍԍԏ ԆԏԐ Պ Ԋԏԅ Պ Պ
Dɟ̿ʡΞǵͮʡΞɟ ɿʡ˱ǵ˱ɂʡǵˍ ʡ˱ͮ̿͝ͽ˪ɟ˱ͮ͝ ԎԎԉ Ԏԍԉ Պ Ԏԍԉ Պ Ԏԍԉ Պ
Sɟɂͽ̿ʡͮʡɟ͝ ǵ̿ʡ͝ʡ˱ʄ ɿ̿́˪ ͮ̿ǵɎʡ˱ʄ
ǵɂͮʡΞʡͮʡɟ͝ 282 278 Պ Պ Պ ԇԎԍ 2
I˱Ξɟͮ͝˪ɟ˱ͮ ̵́̿ͮɿ́ˍʡ́ ԎԆԊ ԎԊԊ ԎԊԊ Պ Պ Պ Պ
Ė́ǵ˱͝ ǵ˱Ɏ ǵɎΞǵ˱ɂɟ͝ ͮ́ ɂͽͮ́͝˪ɟ̿͝ Ԇԇ ԉԉԍ Ԇԇ ԉԊԐ Ԇԇ ԉԊԐ Պ Պ Պ Պ
Oͮʎɟ̿ ˍ́ǵ˱͝ ǵ˱Ɏ ǵɎΞǵ˱ɂɟ͝ ԆԇԊ ԇԋԐ ԆԅԎ ԍԇ Ԑԅ Պ Պ
Oͮʎɟ̿ ͝ɟɂͽ̿ʡͮʡ͝ɟɎ ǵ͝͝ɟͮ͝ ԆԅԎ ԆԅԎ ԆԅԎ Պ Պ Պ Պ
I˱ͮɟ̿ɟͮ͝ ʡ˱ ǵ́͝͝ɂʡǵͮɟɎ ͽ˱Ɏɟ̿ͮǵ˅ʡ˱ʄ͝ ԋԐ Ԋ Ԋ Պ Պ Պ Պ
Dɟɿɟ̿̿ɟɎ ͮǵΫǵͮʡ́˱ ǵ͝͝ɟͮ͝ 111 111 ԋԐ Պ Պ Պ 52
Oͮʎɟ̿ ǵ͝͝ɟͮ͝ Ԇ ԊԋԆ Ԇ ԆԊԉ ԍԍԅ 7 Պ Պ ԊԎԍ
Ŵ̵̿́ɟ̿ͮΰ ǵ˱Ɏ ɟ̻ͽʡ̵˪ɟ˱ͮ Ԇԏԍ Ԇԍԉ Ԇԍԉ Պ Պ Պ Պ
Ǵ́Ɏʡˍˍ ԇԋԅ ԇԋԍ Պ Պ Պ Պ ԇԋԍ
I˱ͮǵ˱ʄʡȻˍɟ ǵ͝͝ɟͮ͝ ԋԉ ԋԉ Պ Պ Պ Պ ԋԉ
I˱Ξɟͮ͝˪ɟ˱ͮ ʡ˱ ͝ͽȻ͝ʡɎʡǵ̿ΰ ɂ́˪̵ǵ˱ΰ Պ ԍ ԍ Պ Պ Պ Պ
Śɿͮǵ̿ɟ 8 8 Պ Պ Պ Պ 8
Total assets 24 802 24 515 19 830 2 992 570 3 104 847

֠  Tʎɟ ˱ͽ˪Ȼɟ̿͝ Ɏʡ͝ɂˍ́͝ͽ̿ɟ͝ ʡ˱ ͮʎʡ͝ ɂ́ˍͽ˪˱ Ɏ́ ˱́ͮ ɟ̻ͽǵˍ ͮʎɟ ͝ͽ˪ ́ɿ ͮʎɟ ǵ˪́ͽ˱ͮ͝ ̿ɟ̵́̿ͮɟɎ ʡ˱ ͮʎɟ ̿ɟ˪ǵʡ˱ʡ˱ʄ ɂ́ˍͽ˪˱͝ ǵ͝ ́͝˪ɟ ɟΫ̵́͝ͽ̿ɟ͝ ʡˍˍ ǵͮͮ̿ǵɂͮ Ȼ́ͮʎ CCR 
ǵ˱Ɏ ġǵ̿˅ɟͮ ̿ʡ͝˅ձ

֡ Tʎɟ ɂǵ̿̿ΰʡ˱ʄ Ξǵˍͽɟ ʡ͝ ͮʎɟ ǵɂɂ́ͽ˱ͮʡ˱ʄ Ȼǵˍǵ˱ɂɟ ̿ɟ̵́̿ͮɟɎ ʡ˱ ͮʎɟ ̿ɟʄͽˍǵͮ́̿ΰ ̿ʡ͝˅ ͮΰ̵ɟ͝ ǵ˱Ɏ ɟΫɂˍͽɎɟ͝ ́ɿɿՈȻǵˍǵ˱ɂɟ ͝ʎɟɟͮ ʡͮɟ˪͝ձ
֡֡  Rɟɿɟ̿ ͮ́ ͮǵȻˍɟ ԇ ́˱ ̵ǵʄɟ Ԇԇ ɿ́̿ ǵ˱ ɟΫ̵ˍǵ˱ǵͮʡ́˱ ́ɿ ͮʎɟ Ɏʡɿɿɟ̿ɟ˱ɂɟ Ȼɟͮɟɟ˱ ͮʎɟ ɿʡ˱ǵ˱ɂʡǵˍ ǵ˱Ɏ ̿ɟʄͽˍǵͮ́̿ΰ ͝ɂ̵́ɟ ́ɿ ɂ́˱́͝ˍʡɎǵͮʡ́˱ձ
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Table 3: Mapping of financial statement categories with regulatory risk categories 
ԻCONTINUEDԼ

Carrying values of items*

£’million**

Carrying
values as

reported in
published

financial
statements

Carrying
value under

scope of
regulatory

 con-
solidation^

Subject
to credit

risk
framework

Subject
to CCR

framework

Subject
to

securitisa-
tion

framework

Subject
to market

risk
framework

Not subject
to capital

require-
ments or is

subject to
deduction

 from
capital

31 March 2021
Liabilities
Dɟ̵́͝ʡͮ͝ Ȼΰ Ȼǵ˱˅͝ Ԇ ԉԋԉ Ԇ ԇԎԊ Պ Պ Պ Ԇ ԇԎԊ
Dɟ̿ʡΞǵͮʡΞɟ ɿʡ˱ǵ˱ɂʡǵˍ ʡ˱ͮ̿͝ͽ˪ɟ˱ͮ͝ ԐԆԋ Ԑԅԅ Պ Ԑԅԅ Պ Ԑԅԅ Պ
Oͮʎɟ̿ ͮ̿ǵɎʡ˱ʄ ˍʡǵȻʡˍʡͮʡɟ͝ ԊԐ ԊԐ Պ Պ Պ ԊԐ Պ
Rɟ̵ͽ̿ɂʎǵ͝ɟ ǵʄ̿ɟɟ˪ɟ˱ͮ͝ ǵ˱Ɏ ɂǵ͝ʎ 
ɂ́ˍˍǵͮɟ̿ǵˍ ́˱ ͝ɟɂͽ̿ʡͮʡɟ͝ ˍɟ˱ͮ 157 157 157 Պ 157 Պ
Cͽͮ́͝˪ɟ̿ ǵɂɂ́ͽ˱ͮ͝ ԲɎɟ̵́͝ʡͮ͝Գ Ԇԍ ԅԎԏ Ԇԍ Ԇԏԏ Պ Պ Պ Պ Ԇԍ Ԇԏԏ
DɟȻͮ ͝ɟɂͽ̿ʡͮʡɟ͝ ʡ˱ ʡ͝͝ͽɟ Ԇ ԍԅԉ Ԇ ԋԊԊ Պ Պ Պ Պ Ԇ ԋԊԊ
ĖʡǵȻʡˍʡͮʡɟ͝ ǵ̿ʡ͝ʡ˱ʄ ́˱ ͝ɟɂͽ̿ʡͮʡ͝ǵͮʡ́˱ 
́ɿ ́ͮʎɟ̿ ǵ͝͝ɟͮ͝ Ԇԅԏ Ԇԅԏ Պ Պ Պ Պ Ԇԅԏ
Cͽ̿̿ɟ˱ͮ ͮǵΫǵͮʡ́˱ ˍʡǵȻʡˍʡͮʡɟ͝ ԉԎ ԉԏ Պ Պ Պ Պ ԉԏ
Dɟɿɟ̿̿ɟɎ ͮǵΫǵͮʡ́˱ ˍʡǵȻʡˍʡͮʡɟ͝ ԇԅ 17 Պ Պ Պ Պ 17
Oͮʎɟ̿ ˍʡǵȻʡˍʡͮʡɟ͝ Ԇ ԇԅԊ ԐԍԐ Պ Պ Պ Պ ԐԍԐ
SͽȻ́̿Ɏʡ˱ǵͮɟɎ ˍʡǵȻʡˍʡͮʡɟ͝ 772 772 Պ Պ Պ Պ 772
Total liabilities 22 296 22 016 1 057 – 1 106 20 910
Sʎǵ̿ɟʎ́ˍɎɟ̿͝՟ ɟ̻ͽʡͮΰ ɟΫɂˍͽɎʡ˱ʄ 
˪ʡ˱́̿ʡͮΰ ʡ˱ͮɟ̿ɟͮ͝͝ ԇ ԇԋԍ ԇ ԇԊԐ
AɎɎʡͮʡ́˱ǵˍ Tʡɟ̿ Ԇ ͝ɟɂͽ̿ʡͮʡɟ͝ ʡ˱ ʡ͝͝ͽɟ ԇԋԅ ԇԋԅ
Ń˱Ոɂ́˱ͮ̿́ˍˍʡ˱ʄ ʡ˱ͮɟ̿ɟͮ͝͝ Պ Պ
Total equity 2 506 2 499

֠  Tʎɟ ˱ͽ˪Ȼɟ̿͝ Ɏʡ͝ɂˍ́͝ɟɎ ʡ˱ ͮʎʡ͝ ɂ́ˍͽ˪˱ Ɏ́ ˱́ͮ ɟ̻ͽǵˍ ͮʎɟ ͝ͽ˪ ́ɿ ͮʎɟ ǵ˪́ͽ˱ͮ͝ ̿ɟ̵́̿ͮɟɎ ʡ˱ ͮʎɟ ̿ɟ˪ǵʡ˱ʡ˱ʄ ɂ́ˍͽ˪˱͝ ǵ͝ ́͝˪ɟ ɟΫ̵́͝ͽ̿ɟ͝ ʡˍˍ ǵͮͮ̿ǵɂͮ Ȼ́ͮʎ CCR 
ǵ˱Ɏ ġǵ̿˅ɟͮ ̿ʡ͝˅ձ

֡ Tʎɟ ɂǵ̿̿ΰʡ˱ʄ Ξǵˍͽɟ ʡ͝ ͮʎɟ ǵɂɂ́ͽ˱ͮʡ˱ʄ Ȼǵˍǵ˱ɂɟ ̿ɟ̵́̿ͮɟɎ ʡ˱ ͮʎɟ ̿ɟʄͽˍǵͮ́̿ΰ ̿ʡ͝˅ ͮΰ̵ɟ͝ ǵ˱Ɏ ɟΫɂˍͽɎɟ ́ɿɿՈȻǵˍǵ˱ɂɟ ͝ʎɟɟͮ ʡͮɟ˪͝ձ
֡֡ Rɟɿɟ̿ ͮ́ ͮǵȻˍɟ ԇ ́˱ ̵ǵʄɟ Ԇԇ ɿ́̿ ǵ˱ ɟΫ̵ˍǵ˱ǵͮʡ́˱ ́ɿ ͮʎɟ Ɏʡɿɿɟ̿ɟ˱ɂɟ Ȼɟͮɟɟ˱ ͮʎɟ ɿʡ˱ǵ˱ɂʡǵˍ ǵ˱Ɏ ̿ɟʄͽˍǵͮ́̿ΰ ͝ɂ̵́ɟ ́ɿ ɂ́˱́͝ˍʡɎǵͮʡ́˱ձ
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Table 3: Mapping of financial statement categories with regulatory risk categories 
ԻCONTINUEDԼ

Cǵ̿̿ΰʡ˱ʄ Ξǵˍͽɟ͝ ́ɿ ʡͮɟ˪֡͝

Ӫ՟˪ʡˍˍʡ́˱֡֡

Cǵ̿̿ΰʡ˱ʄ
Ξǵˍͽɟ͝ ǵ͝

̿ɟ̵́̿ͮɟɎ ʡ˱
̵ͽȻˍʡ͝ʎɟɎ

ɿʡ˱ǵ˱ɂʡǵˍ
ͮ͝ǵͮɟ˪ɟ˱ͮ͝#

Cǵ̿̿ΰʡ˱ʄ
Ξǵˍͽɟ
ͽ˱Ɏɟ̿

͝ɂ̵́ɟ ́ɿ
̿ɟʄͽˍǵͮ́̿ΰ 

ɂ́˱Ո
́͝ˍʡɎǵͮʡ́˱֠#

SͽȻʽɟɂͮ
ͮ́ ɂ̿ɟɎʡͮ

̿ʡ͝˅
ɿ̿ǵ˪ɟ́̿˅

SͽȻʽɟɂͮ
ͮ́ CCR

ɿ̿ǵ˪ɟ́̿˅

SͽȻʽɟɂͮ
ͮ́

͝ɟɂͽ̿ʡͮʡ͝ǵՈ
ͮʡ́˱

ɿ̿ǵ˪ɟ́̿˅

SͽȻʽɟɂͮ
ͮ́ ˪ǵ̿˅ɟͮ

̿ʡ͝˅
ɿ̿ǵ˪ɟ́̿˅

Ńͮ ͝ͽȻʽɟɂͮ
ͮ́ ɂǵ̵ʡͮǵˍ

̿ɟ̻ͽʡ̿ɟՈ
˪ɟ˱ͮ͝ ́̿ ʡ͝
͝ͽȻʽɟɂͮ ͮ́
ɎɟɎͽɂͮʡ́˱

 ɿ̿́˪
ɂǵ̵ʡͮǵˍ

ԉԆ ġǵ̿ɂʎ ԇԅԇԅ
Assets
Cǵ͝ʎ ǵ˱Ɏ Ȼǵˍǵ˱ɂɟ͝ ǵͮ ɂɟ˱ͮ̿ǵˍ 
Ȼǵ˱˅͝ 2 277 2 277 2 277 Պ Պ Պ Պ
Ė́ǵ˱͝ ǵ˱Ɏ ǵɎΞǵ˱ɂɟ͝ ͮ́ Ȼǵ˱˅͝ Ԇ ԎԐԊ 1 721 1 215 ԋԅԍ Պ Պ Պ

RɟΞɟ̿͝ɟ ̿ɟ̵ͽ̿ɂʎǵ͝ɟ ǵʄ̿ɟɟ˪ɟ˱ͮ͝ 
ǵ˱Ɏ ɂǵ͝ʎ ɂ́ˍˍǵͮɟ̿ǵˍ ́˱ ͝ɟɂͽ̿ʡͮʡɟ͝ 
Ȼ́̿̿́ɟɎ ԇ ԊԋԐ ԇ ԊԋԐ Պ ԇ ԊԋԐ Պ ԇ ԊԋԐ Պ
ŚΞɟ̿ɟʡʄ˱ ɎɟȻͮ ͝ɟɂͽ̿ʡͮʡɟ͝ Ԇ ԅԏԋ Ԇ ԅԏԋ Ԇ ԅԏԋ Պ Պ Պ Պ
@ǵ˱˅ ɎɟȻͮ ͝ɟɂͽ̿ʡͮʡɟ͝ 51 51 51 Պ Պ Պ Պ
Oͮʎɟ̿ ɎɟȻͮ ͝ɟɂͽ̿ʡͮʡɟ͝ ԍԏԍ ԍԊԎ 218 Պ ԊԇԐ Պ Պ
Dɟ̿ʡΞǵͮʡΞɟ ɿʡ˱ǵ˱ɂʡǵˍ ʡ˱ͮ̿͝ͽ˪ɟ˱ͮ͝ 1 251 Ԇ ԇԊԎ Պ Ԇ ԇԊԎ Պ Ԇ ԅԍԉ Պ
Sɟɂͽ̿ʡͮʡɟ͝ ǵ̿ʡ͝ʡ˱ʄ ɿ̿́˪ ͮ̿ǵɎʡ˱ʄ 
ǵɂͮʡΞʡͮʡɟ͝ 257 251 Պ Պ Պ 251 Պ
I˱Ξɟͮ͝˪ɟ˱ͮ ̵́̿ͮɿ́ˍʡ́ ԍԉԋ ԍԋԇ ԍԋԇ Պ Պ Պ Պ
Ė́ǵ˱͝ ǵ˱Ɏ ǵɎΞǵ˱ɂɟ͝ ͮ́ ɂͽͮ́͝˪ɟ̿͝ 11 872 ԆԆ ԏԏԐ ԆԆ ԏԏԐ Պ Պ Պ Պ
Oͮʎɟ̿ ˍ́ǵ˱͝ ǵ˱Ɏ ǵɎΞǵ˱ɂɟ͝ ԆԐԇ ԉԆԍ 127 ԐԎ Ԑԇ Պ Պ
Oͮʎɟ̿ ͝ɟɂͽ̿ʡͮʡ͝ɟɎ ǵ͝͝ɟͮ͝ Ԇԅԍ Ԇԅԍ Ԇԅԍ Պ Պ Պ Պ
I˱ͮɟ̿ɟͮ͝ ʡ˱ ǵ́͝͝ɂʡǵͮɟɎ ͽ˱Ɏɟ̿ͮǵ˅ʡ˱ʄ͝ ԋԊ ԍ ԍ Պ Պ Պ Պ
Dɟɿɟ̿̿ɟɎ ͮǵΫǵͮʡ́˱ ǵ͝͝ɟͮ͝ ԆԉԆ ԆԉԆ 75 Պ Պ Պ ԋԍ
Oͮʎɟ̿ ǵ͝͝ɟͮ͝ Ԇ Ԋԇԍ Ԇ ԅԇԊ ԇԅԍ 27 Պ Պ ԎԐԆ
Ŵ̵̿́ɟ̿ͮΰ ǵ˱Ɏ ɟ̻ͽʡ̵˪ɟ˱ͮ 217 ԆԐԅ ԆԐԅ Պ Պ Պ Պ
Ǵ́Ɏʡˍˍ ԇԍԆ ԇԍԎ Պ Պ Պ Պ ԇԍԎ
I˱ͮǵ˱ʄʡȻˍɟ ǵ͝͝ɟͮ͝ ԍԋ ԍԋ Պ Պ Պ Պ ԍԋ
I˱Ξɟͮ͝˪ɟ˱ͮ ʡ˱ ͝ͽȻ͝ʡɎʡǵ̿ΰ ɂ́˪̵ǵ˱ΰ Պ 12 12 Պ Պ Պ Պ
Śɿͮǵ̿ɟ 7 7 Պ Պ Պ Պ 7
Total assets 24 826 24 403 18 109 4 336 521 3 773 1 186

֠  Tʎɟ ˱ͽ˪Ȼɟ̿͝ Ɏʡ͝ɂˍ́͝ͽ̿ɟ͝ ʡ˱ ͮʎʡ͝ ɂ́ˍͽ˪˱ Ɏ́ ˱́ͮ ɟ̻ͽǵˍ ͮʎɟ ͝ͽ˪ ́ɿ ͮʎɟ ǵ˪́ͽ˱ͮ͝ ̿ɟ̵́̿ͮɟɎ ʡ˱ ͮʎɟ ̿ɟ˪ǵʡ˱ʡ˱ʄ ɂ́ˍͽ˪˱͝ ǵ͝ ́͝˪ɟ ɟΫ̵́͝ͽ̿ɟ͝ ʡˍˍ ǵͮͮ̿ǵɂͮ Ȼ́ͮʎ CCR 
ǵ˱Ɏ ġǵ̿˅ɟͮ ̿ʡ͝˅ձ

֡ Tʎɟ ɂǵ̿̿ΰʡ˱ʄ Ξǵˍͽɟ ʡ͝ ͮʎɟ ǵɂɂ́ͽ˱ͮʡ˱ʄ Ȼǵˍǵ˱ɂɟ ̿ɟ̵́̿ͮɟɎ ʡ˱ ͮʎɟ ̿ɟʄͽˍǵͮ́̿ΰ ̿ʡ͝˅ ͮΰ̵ɟ͝ ǵ˱Ɏ ɟΫɂˍͽɎɟ͝ ́ɿɿՈȻǵˍǵ˱ɂɟ ͝ʎɟɟͮ ʡͮɟ˪͝ձ
֡֡ Rɟɿɟ̿ ͮ́ ͮǵȻˍɟ ԇ ́˱ ̵ǵʄɟ Ԇԉ ɿ́̿ ǵ˱ ɟΫ̵ˍǵ˱ǵͮʡ́˱ ́ɿ ͮʎɟ Ɏʡɿɿɟ̿ɟ˱ɂɟ Ȼɟͮɟɟ˱ ͮʎɟ ɿʡ˱ǵ˱ɂʡǵˍ ǵ˱Ɏ ̿ɟʄͽˍǵͮ́̿ΰ ͝ɂ̵́ɟ ́ɿ ɂ́˱́͝ˍʡɎǵͮʡ́˱ձ
#  ǆʎɟ̿ɟ ǵ̵̵ˍʡɂǵȻˍɟհ ͮʎɟ ԉԆ ġǵ̿ɂʎ ԇԅԇԅ ɂ́˪̵ǵ̿ǵͮʡΞɟ͝ ʎǵΞɟ Ȼɟɟ˱ ̿ɟͮ͝ǵͮɟɎ ͮ́ ǵɂɂ́ͽ˱ͮ ɿ́̿ ͮʎɟ ̿ɟɂˍǵ͝͝ʡɿʡɂǵͮʡ́˱ ́ɿ ʄʡˍͮ͝ ǵ˱Ɏ ͮ́ͮǵˍ ̿ɟͮͽ̿˱ ͝ǵ̵͝ձ 

Tʎɟ ̿ɟͮ͝ǵͮɟ˪ɟ˱ͮ͝ ǵ̿ɟ ɎɟͮǵʡˍɟɎ ́˱ ̵ǵʄɟ ԇԋԍ ́ɿ ͮʎɟ I˱Ξɟͮ͝ɟɂ ̵ˍɂ A˱˱ͽǵˍ Rɟ̵́̿ͮ ԇԅԇԆձ
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Table 3: Mapping of financial statement categories with regulatory risk categories 
ԻCONTINUEDԼ

Cǵ̿̿ΰʡ˱ʄ Ξǵˍͽɟ͝ ́ɿ ʡͮɟ˪֡͝

Ӫ՟˪ʡˍˍʡ́˱֡֡

Cǵ̿̿ΰʡ˱ʄ
Ξǵˍͽɟ͝ ǵ͝

̿ɟ̵́̿ͮɟɎ ʡ˱
̵ͽȻˍʡ͝ʎɟɎ

ɿʡ˱ǵ˱ɂʡǵˍ
ͮ͝ǵͮɟ˪ɟ˱ͮ͝#

Cǵ̿̿ΰʡ˱ʄ
Ξǵˍͽɟ
ͽ˱Ɏɟ̿

͝ɂ̵́ɟ ́ɿ
̿ɟʄͽˍǵͮ́̿ΰ

 ɂ́˱Ո
́͝ˍʡɎǵͮʡ́˱֠#

SͽȻʽɟɂͮ
ͮ́ ɂ̿ɟɎʡͮ

̿ʡ͝˅
ɿ̿ǵ˪ɟ́̿˅

SͽȻʽɟɂͮ
ͮ́ CCR

ɿ̿ǵ˪ɟ́̿˅

SͽȻʽɟɂͮ
ͮ́

͝ɟɂͽ̿ʡͮʡ͝ǵՈ
ͮʡ́˱

ɿ̿ǵ˪ɟ́̿˅

SͽȻʽɟɂͮ
ͮ́ ˪ǵ̿˅ɟͮ

̿ʡ͝˅
ɿ̿ǵ˪ɟ́̿˅

Ńͮ ͝ͽȻʽɟɂͮ
ͮ́ ɂǵ̵ʡͮǵˍ

̿ɟ̻ͽʡ̿ɟՈ
˪ɟ˱ͮ͝ ́̿ ʡ͝
͝ͽȻʽɟɂͮ ͮ́
ɎɟɎͽɂͮʡ́˱

ɿ̿́˪
ɂǵ̵ʡͮǵˍ

ԉԆ ġǵ̿ɂʎ ԇԅԇԅ
Liabilities
Dɟ̵́͝ʡͮ͝ Ȼΰ Ȼǵ˱˅͝ Ԇ ԊԆԐ Ԇ ԉԉԇ Պ Պ Պ Պ Ԇ ԉԉԇ
Dɟ̿ʡΞǵͮʡΞɟ ɿʡ˱ǵ˱ɂʡǵˍ ʡ˱ͮ̿͝ͽ˪ɟ˱ͮ͝ Ԇ ԆԊԎ Ԇ ԆԉԊ Պ Ԇ ԆԉԊ Պ Ԇ ԆԉԊ Պ
Oͮʎɟ̿ ͮ̿ǵɎʡ˱ʄ ˍʡǵȻʡˍʡͮʡɟ͝ ԆԆԐ ԆԆԐ Պ Պ Պ ԆԆԐ Պ
Rɟ̵ͽ̿ɂʎǵ͝ɟ ǵʄ̿ɟɟ˪ɟ˱ͮ͝ ǵ˱Ɏ ɂǵ͝ʎ 
ɂ́ˍˍǵͮɟ̿ǵˍ ́˱ ͝ɟɂͽ̿ʡͮʡɟ͝ ˍɟ˱ͮ ԉԐԎ ԉԐԎ Պ ԉԐԎ Պ ԉԐԎ Պ
Cͽͮ́͝˪ɟ̿ ǵɂɂ́ͽ˱ͮ͝ ԲɎɟ̵́͝ʡͮ͝Գ Ԇԋ ԇԏԅ Ԇԋ ԉԏԐ Պ Պ Պ Պ Ԇԋ ԉԏԐ
DɟȻͮ ͝ɟɂͽ̿ʡͮʡɟ͝ ʡ˱ ʡ͝͝ͽɟ Ԇ Ԋԍԏ Ԇ ԉԋԐ Պ Պ Պ Պ Ԇ ԉԋԐ
ĖʡǵȻʡˍʡͮʡɟ͝ ǵ̿ʡ͝ʡ˱ʄ ́˱ ͝ɟɂͽ̿ʡͮʡφǵͮʡ́˱ 
́ɿ ́ͮʎɟ̿ ǵ͝͝ɟͮ͝ 111 112 Պ Պ Պ Պ 112
Cͽ̿̿ɟ˱ͮ ͮǵΫǵͮʡ́˱ ˍʡǵȻʡˍʡͮʡɟ͝ 27 27 Պ Պ Պ Պ 27
Dɟɿɟ̿̿ɟɎ ͮǵΫǵͮʡ́˱ ˍʡǵȻʡˍʡͮʡɟ͝ 21 18 Պ Պ Պ Պ 18
Oͮʎɟ̿ ˍʡǵȻʡˍʡͮʡɟ͝ Ԇ ԍԍԇ Ԇ ԉԍԊ Պ Պ Պ Պ Ԇ ԉԍԊ
SͽȻ́̿Ɏʡ˱ǵͮɟɎ ˍʡǵȻʡˍʡͮʡɟ͝ 787 787 Պ Պ Պ Պ 787
Total liabilities 22 438 22 038 – 1 531 – 1 650 20 388
Sʎǵ̿ɟʎ́ˍɎɟ̿͝՟ ɟ̻ͽʡͮΰ ɟΫɂˍͽɎʡ˱ʄ 
˪ʡ˱́̿ʡͮΰ ʡ˱ͮɟ̿ɟͮ͝͝ ԇ Ԇԉԋ 2 115
AɎɎʡͮʡ́˱ǵˍ Tʡɟ̿ Ԇ ͝ɟɂͽ̿ʡͮʡɟ͝ ʡ˱ ʡ͝͝ͽɟ ԇԋԅ ԇԋԅ
Ń˱Ոɂ́˱ͮ̿́ˍˍʡ˱ʄ ʡ˱ͮɟ̿ɟͮ͝͝ ԉ Պ
Total equity 2 388 2 365

֠ Tʎɟ ˱ͽ˪Ȼɟ̿͝ Ɏʡ͝ɂˍ́͝ɟɎ ʡ˱ ͮʎʡ͝ ɂ́ˍͽ˪˱ Ɏ́ ˱́ͮ ɟ̻ͽǵˍ ͮʎɟ ͝ͽ˪ ́ɿ ͮʎɟ ǵ˪́ͽ˱ͮ͝ ̿ɟ̵́̿ͮɟɎ ʡ˱ ͮʎɟ ̿ɟ˪ǵʡ˱ʡ˱ʄ ɂ́ˍͽ˪˱͝ ǵ͝ ́͝˪ɟ ɟΫ̵́͝ͽ̿ɟ͝ ʡˍˍ ǵͮͮ̿ǵɂͮ Ȼ́ͮʎ CCR 
ǵ˱Ɏ ġǵ̿˅ɟͮ ̿ʡ͝˅ձ

֡ Tʎɟ ɂǵ̿̿ΰʡ˱ʄ Ξǵˍͽɟ ʡ͝ ͮʎɟ ǵɂɂ́ͽ˱ͮʡ˱ʄ Ȼǵˍǵ˱ɂɟ ̿ɟ̵́̿ͮɟɎ ʡ˱ ͮʎɟ ̿ɟʄͽˍǵͮ́̿ΰ ̿ʡ͝˅ ͮΰ̵ɟ͝ ǵ˱Ɏ ɟΫɂˍͽɎɟ ́ɿɿՈȻǵˍǵ˱ɂɟ ͝ʎɟɟͮ ʡͮɟ˪͝ձ
֡֡ Rɟɿɟ̿ ͮ́ ͮǵȻˍɟ ԇ ́˱ ̵ǵʄɟ Ԇԉ ɿ́̿ ǵ˱ ɟΫ̵ˍǵ˱ǵͮʡ́˱ ́ɿ ͮʎɟ Ɏʡɿɿɟ̿ɟ˱ɂɟ Ȼɟͮɟɟ˱ ͮʎɟ ɿʡ˱ǵ˱ɂʡǵˍ ǵ˱Ɏ ̿ɟʄͽˍǵͮ́̿ΰ ͝ɂ̵́ɟ ́ɿ ɂ́˱́͝ˍʡɎǵͮʡ́˱ձ
# ǆʎɟ̿ɟ ǵ̵̵ˍʡɂǵȻˍɟհ ͮʎɟ ԉԆ ġǵ̿ɂʎ ԇԅԇԅ ɂ́˪̵ǵ̿ǵͮʡΞɟ͝ ʎǵΞɟ Ȼɟɟ˱ ̿ɟͮ͝ǵͮɟɎ ͮ́ ǵɂɂ́ͽ˱ͮ ɿ́̿ ͮʎɟ ̿ɟɂˍǵ͝͝ʡɿʡɂǵͮʡ́˱ ́ɿ ʄʡˍͮ͝ ǵ˱Ɏ ͮ́ͮǵˍ ̿ɟͮͽ̿˱ ͝ǵ̵͝ձ 

Tʎɟ ̿ɟͮ͝ǵͮɟ˪ɟ˱ͮ͝ ǵ̿ɟ ɎɟͮǵʡˍɟɎ ́˱ ̵ǵʄɟ ԇԋԍ ́ɿ ͮʎɟ I˱Ξɟͮ͝ɟɂ ̵ˍɂ A˱˱ͽǵˍ Rɟ̵́̿ͮ ԇԅԇԆձ

Differences between the financial accounting and regulatory exposure amounts
TǵȻˍɟ Ԋ ͝ɟͮ͝ ́ͽͮ ͮʎɟ ˪ǵʡ˱ ́͝ͽ̿ɂɟ͝ ́ɿ Ɏʡɿɿɟ̿ɟ˱ɂɟ͝ Ȼɟͮɟɟ˱ ͮʎɟ ̿ɟʄͽˍǵͮ́̿ΰ ɟΫ̵́͝ͽ̿ɟ ǵ˪́ͽ˱ͮ ǵ˱Ɏ ͮʎɟ ɂǵ̿̿ΰʡ˱ʄ Ξǵˍͽɟ͝ ʡ˱ ͮʎɟ 
ɿʡ˱ǵ˱ɂʡǵˍ ͮ͝ǵͮɟ˪ɟ˱ͮ͝ ǵ̵̵ˍΰʡ˱ʄ ͮʎɟ ̿ɟʄͽˍǵͮ́̿ΰ ͝ɂ̵́ɟ ́ɿ ɂ́˱́͝ˍʡɎǵͮʡ́˱ձ Tʎɟ ˅ɟΰ Ɏʡɿɿɟ̿ɟ˱ɂɟ͝ ǵ̿ɟ ǵ͝ ɿ́ˍˍ́͝մ
• OɿɿՈȻǵˍǵ˱ɂɟ ͝ʎɟɟͮ ǵ˪́ͽ˱ͮ͝ Պ ͮʎɟ ̿ɟʄͽˍǵͮ́̿ΰ ɟΫ̵́͝ͽ̿ɟ ǵ˪́ͽ˱ͮ ʡ˱ɂˍͽɎɟ͝ ́ɿɿՈȻǵˍǵ˱ɂɟ ͝ʎɟɟͮ ɟΫ̵́͝ͽ̿ɟ ǵ˪́ͽ˱ͮ͝ ʎʡɂʎ ǵ̿ɟ ͝ͽȻʽɟɂͮ 

ͮ́ ̿ɟʄͽˍǵͮ́̿ΰ Ɏɟɿʡ˱ɟɎ ɂ̿ɟɎʡͮ ɂ́˱Ξɟ̿͝ʡ́˱ ɿǵɂͮ́̿͝ ԲCC�͝Գ Ɏɟ̵ɟ˱Ɏʡ˱ʄ ́˱ ͮʎɟ ˪ǵͮͽ̿ʡͮΰ ǵ˱Ɏ ͮΰ̵ɟ ́ɿ ɟΫ̵́͝ͽ̿ɟ
• Nɟͮͮʡ˱ʄ ̿ͽˍɟ͝ Պ ͽ˱Ɏɟ̿ I�RSհ ʡ˱ ́̿Ɏɟ̿ ͮ́ ˱ɟͮ ́˱ ǵ˱ ǵɂɂ́ͽ˱ͮʡ˱ʄ Ȼǵ͝ʡ͝հ ǵ ˍɟʄǵˍˍΰ ɟ˱ɿ́̿ɂɟǵȻˍɟ ̿ʡʄʎͮ ͮ́ ͝ɟͮՈ́ɿɿ ͮʎɟ ̿ɟɂ́ʄ˱ʡ͝ɟɎ 

ǵ˪́ͽ˱ͮ͝ ˪ͽͮ͝ ɟΫʡͮ͝ ǵ˱Ɏ ͮʎɟ ɟ˱ͮʡͮΰ ʎǵ͝ ͮʎɟ ʡ˱ͮɟ˱ͮʡ́˱ ͮ́ ͝ɟͮͮˍɟ ͮʎɟ ǵ͝͝ɟͮ ǵ˱Ɏ ˍʡǵȻʡˍʡͮΰ ́˱ ǵ ˱ɟͮ Ȼǵ͝ʡ͝հ ́̿ ͮ́ ̿ɟǵˍʡ͝ɟ ͮʎɟ ǵ͝͝ɟͮ ǵ˱Ɏ 
͝ɟͮͮˍɟ ͮʎɟ ˍʡǵȻʡˍʡͮΰ ͝ʡ˪ͽˍͮǵ˱ɟ́ͽ͝ˍΰձ �̿́˪ ǵ ̿ɟʄͽˍǵͮ́̿ΰ ̵ɟ̵̿͝ɟɂͮʡΞɟհ ʡͮ ʡ͝ ̵́͝͝ʡȻˍɟ ͮ́ ̿ɟɂ́ʄ˱ʡ͝ɟ ʄ̿ɟǵͮɟ̿ ˱ɟͮͮʡ˱ʄհ ̵̿́ΞʡɎɟɎ ͮʎɟ 
ǵʄ̿ɟɟ˪ɟ˱ͮ͝ ǵ̿ɟ ˍɟʄǵˍˍΰ ɟɿɿɟɂͮʡΞɟ ǵ˱Ɏ ɟ˱ɿ́̿ɂɟǵȻˍɟհ ʡ˱ɂˍͽɎʡ˱ʄ ʡ˱ ͮʎɟ ɟΞɟ˱ͮ ́ɿ ͮʎɟ Ȼǵ˱˅̿ͽ̵ͮɂΰ ́̿ ʡ˱́͝ˍΞɟ˱ɂΰ ́ɿ ͮʎɟ ɂ́ͽ˱ͮɟ̵̿ǵ̿ͮΰ 
ǵ˱Ɏ ͮʎɟ ɟΫ̵́͝ͽ̿ɟ͝ ǵ̿ɟ ˪́˱ʡͮ́̿ɟɎ ǵ˱Ɏ ɂ́˱ͮ̿́ˍˍɟɎ ́˱ ǵ ˱ɟͮ Ȼǵ͝ʡ͝

• ġǵ̿˅ɟͮ ̿ʡ͝˅ Պ ͮʎɟ Ɏʡɿɿɟ̿ɟ˱ɂɟ ʡ͝ Ɏ̿ʡΞɟ˱ Ȼΰ ͮʎɟ ͮ͝ǵ˱Ɏǵ̿Ɏʡ͝ɟɎ ˪ǵ̿˅ɟͮ ̿ʡ͝˅ ˪ɟͮʎ́Ɏ́ˍ́ʄΰ ǵ̵̵ˍʡɟɎ ʎɟ˱ ɂǵˍɂͽˍǵͮʡ˱ʄ ˪ǵ̿˅ɟͮ ̿ʡ͝˅ ɂǵ̵ʡͮǵˍ 
̿ɟ̻ͽʡ̿ɟ˪ɟ˱ͮ͝ 

• Ŵ́ͮɟ˱ͮʡǵˍ ɿͽͮͽ̿ɟ ɟΫ̵́͝ͽ̿ɟ ԲŴ�EԼ ǵɎɎՈ́˱͝ Պ ͮʎɟ ˪ǵʽ́̿ʡͮΰ ́ɿ ͮʎɟ Ɏʡɿɿɟ̿ɟ˱ɂɟ ʡ͝ Ɏͽɟ ͮ́ ͮʎɟ ʡ˱ɂˍͽ͝ʡ́˱ ́ɿ ͮʎɟ Ŵ�E ǵ̵̵ˍʡɂǵȻˍɟ ͮ́ 
Ɏɟ̿ʡΞǵͮʡΞɟ ɟΫ̵́͝ͽ̿ɟ͝ ǵ˱Ɏ ʡ˱ɂˍͽɎʡ˱ʄ ́ɿɿՈȻǵˍǵ˱ɂɟ ͝ʎɟɟͮ ͮ́͝ɂ˅ Ȼ́̿̿́ʡ˱ʄ ͮ̿ǵ˱͝ǵɂͮʡ́˱͝հ ͝ͽȻʽɟɂͮ ͮ́ CCR 

• Ŵ̿ͽɎɟ˱ͮʡǵˍ ɿʡˍͮɟ̿͝ Պ ͮʎɟ ̿ɟʄͽˍǵͮ́̿ΰ ɟΫ̵́͝ͽ̿ɟ ǵ˪́ͽ˱ͮ ɟΫɂˍͽɎɟ͝ ʡ˱Ξɟͮ͝˪ɟ˱ͮ͝ ʡ˱ ͝ʡʄ˱ʡɿʡɂǵ˱ͮ ɿʡ˱ǵ˱ɂʡǵˍ ͝ɟɂͮ́̿ ɟ˱ͮʡͮʡɟ͝ ʎʡɂʎ ʎǵΞɟ 
Ȼɟɟ˱ ɎɟɎͽɂͮɟɎ ɿ̿́˪ CETԆ ɂǵ̵ʡͮǵˍձ
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Table 4: Main sources of differences between regulatory exposure amounts and 
carrying values in the financial statements

Items subject to:

£’million^

Credit
risk

framework
CCR 

framework

Securiti-
sation

framework

Market 
risk

framework
31 March 2021
A͝͝ɟͮ͝ ɂǵ̿̿ΰʡ˱ʄ Ξǵˍͽɟ ǵ˪́ͽ˱ͮ ͽ˱Ɏɟ̿ ͝ɂ̵́ɟ ́ɿ ̿ɟʄͽˍǵͮ́̿ΰ 
ɂ́˱́͝ˍʡɎǵͮʡ́˱ ԆԐ ԏԉԅ ԇ ԐԐԇ ԋԎԅ ԉ ԆԅԊ
ĖʡǵȻʡˍʡͮʡɟ͝ ɂǵ̿̿ΰʡ˱ʄ Ξǵˍͽɟ ǵ˪́ͽ˱ͮ ͽ˱Ɏɟ̿ ̿ɟʄͽˍǵͮ́̿ΰ ͝ɂ̵́ɟ ́ɿ 
ɂ́˱́͝ˍʡɎǵͮʡ́˱ Պ 157 Պ Ԇ Ԇԅԍ
T́ͮǵˍ ˱ɟͮ ǵ˪́ͽ˱ͮ ͽ˱Ɏɟ̿ ̿ɟʄͽˍǵͮ́̿ΰ ͝ɂ̵́ɟ ́ɿ ɂ́˱́͝ˍʡɎǵͮʡ́˱ ԆԐ ԏԉԅ ԉ ԆԊԐ ԋԎԅ Ԋ ԇԆԅ
OɿɿՈȻǵˍǵ˱ɂɟ ͝ʎɟɟͮ ǵ˪́ͽ˱ͮ͝ 1 277 Պ Պ Պ
Dʡɿɿɟ̿ɟ˱ɂɟ Ɏͽɟ ͮ́ I�RS Ԑ ǵɎʽͽͮ͝˪ɟ˱ͮ Ԑԉ Պ Պ Պ
Dʡɿɿɟ̿ɟ˱ɂɟ͝ Ɏͽɟ ͮ́ Ɏʡɿɿɟ̿ɟ˱ͮ ˱ɟͮͮʡ˱ʄ ̿ͽˍɟ͝ Պ ԻԍԍԅԼ Պ Պ
Dʡɿɿɟ̿ɟ˱ɂɟ ʡ˱ ̿ɟʄͽˍǵͮ́̿ΰ ˪ǵ̿˅ɟͮ ̿ʡ͝˅ ɟΫ̵́͝ͽ̿ɟ ǵ˪́ͽ˱ͮ͝ Պ Պ Պ Իԉ ԏԅԊԼ
Dʡɿɿɟ̿ɟ˱ɂɟ͝ Ɏͽɟ ͮ́ ̵́ͮɟ˱ͮʡǵˍ ɿͽͮͽ̿ɟ ɟΫ̵́͝ͽ̿ɟ ǵ˱Ɏ ́ɿɿՈȻǵˍǵ˱ɂɟ ͝ʎɟɟͮ 
ͮ́͝ɂ˅ Ȼ́̿̿́ʡ˱ʄ Պ Ԇ ԉԇԅ Պ Պ
Dʡɿɿɟ̿ɟ˱ɂɟ͝ Ɏͽɟ ͮ́ ̵̿ͽɎɟ˱ͮʡǵˍ ɿʡˍͮɟ̿͝ ԻԆԎԐԼ Պ Պ Պ
Oͮʎɟ̿## ԊԎԉ
Exposure amounts considered for regulatory purposes 21 494 3 809 570 406
ԉԆ ġǵ̿ɂʎ ԇԅԇԅ#

A͝͝ɟͮ͝ ɂǵ̿̿ΰʡ˱ʄ Ξǵˍͽɟ ǵ˪́ͽ˱ͮ ͽ˱Ɏɟ̿ ͝ɂ̵́ɟ ́ɿ ̿ɟʄͽˍǵͮ́̿ΰ 
ɂ́˱́͝ˍʡɎǵͮʡ́˱ Ԇԏ ԆԅԐ Ԋ ԉԉԍ 521 ԉ ԎԎԉ
ĖʡǵȻʡˍʡͮʡɟ͝ ɂǵ̿̿ΰʡ˱ʄ Ξǵˍͽɟ ǵ˪́ͽ˱ͮ ͽ˱Ɏɟ̿ ̿ɟʄͽˍǵͮ́̿ΰ ͝ɂ̵́ɟ ́ɿ 
ɂ́˱́͝ˍʡɎǵͮʡ́˱ Պ ԉԐԎ Պ Ԇ ԍԋԅ
T́ͮǵˍ ˱ɟͮ ǵ˪́ͽ˱ͮ ͽ˱Ɏɟ̿ ̿ɟʄͽˍǵͮ́̿ΰ ͝ɂ̵́ɟ ́ɿ ɂ́˱́͝ˍʡɎǵͮʡ́˱ Ԇԏ ԆԅԐ Ԋ Ԏԉԉ 521 ԋ Ԋԇԉ
OɿɿՈȻǵˍǵ˱ɂɟ ͝ʎɟɟͮ ǵ˪́ͽ˱ͮ͝ ԐԐԋ Պ Պ Պ
Dʡɿɿɟ̿ɟ˱ɂɟ Ɏͽɟ ͮ́ I�RS Ԑ ǵɎʽͽͮ͝˪ɟ˱ͮ ԆԅԊ Պ Պ Պ
Dʡɿɿɟ̿ɟ˱ɂɟ͝ Ɏͽɟ ͮ́ Ɏʡɿɿɟ̿ɟ˱ͮ ˱ɟͮͮʡ˱ʄ ̿ͽˍɟ͝ Պ ԻԆ ԏԊԐԼ Պ Պ
Dʡɿɿɟ̿ɟ˱ɂɟ ʡ˱ ̿ɟʄͽˍǵͮ́̿ΰ ˪ǵ̿˅ɟͮ ̿ʡ͝˅ ɟΫ̵́͝ͽ̿ɟ ǵ˪́ͽ˱ͮ͝ Պ Պ Պ ԻԊ ԋԐԏԼ
Dʡɿɿɟ̿ɟ˱ɂɟ͝ Ɏͽɟ ͮ́ ̵́ͮɟ˱ͮʡǵˍ ɿͽͮͽ̿ɟ ɟΫ̵́͝ͽ̿ɟ ǵ˱Ɏ ́ɿɿՈȻǵˍǵ˱ɂɟ ͝ʎɟɟͮ 
ͮ́͝ɂ˅ Ȼ́̿̿́ʡ˱ʄ Պ Ԇ Ԑԉԍ Պ Պ
Dʡɿɿɟ̿ɟ˱ɂɟ͝ Ɏͽɟ ͮ́ ̵̿ͽɎɟ˱ͮʡǵˍ ɿʡˍͮɟ̿͝ ԻԐԇԼ Պ Պ Պ
Oͮʎɟ̿## ԍԅԋ Պ Պ Պ
Exposure amounts considered for regulatory purposes 19 721 4 820 521 825

֠  Tʎɟ ͮ́ͮǵˍ ɂ́ˍͽ˪˱ ʎǵ͝ Ȼɟɟ˱ ̿ɟ˪́ΞɟɎ ǵ͝ ʡͮ Ɏ́ɟ͝ ˱́ͮ ̿ɟ̵̿ɟ͝ɟ˱ͮ ǵ ˪ɟǵ˱ʡ˱ʄɿͽˍ ɟΫ̵́͝ͽ̿ɟ ˱ͽ˪Ȼɟ ձ̿ 
#  ǆʎɟ̿ɟ ǵ̵̵ˍʡɂǵȻˍɟհ ͮʎɟ ԉԆ ġǵ̿ɂʎ ԇԅԇԅ ɂ́˪̵ǵ̿ǵͮʡΞɟ͝ ʎǵΞɟ Ȼɟɟ˱ ̿ɟͮ͝ǵͮɟɎ ͮ́ ǵɂɂ́ͽ˱ͮ ɿ́̿ ͮʎɟ ̿ɟɂˍǵ͝͝ʡɿʡɂǵͮʡ́˱ ́ɿ ʄʡˍͮ͝ ǵ˱Ɏ ͮ́ͮǵˍ ̿ɟͮͽ̿˱ ͝ǵ̵͝ձ 

Tʎɟ ̿ɟͮ͝ǵͮɟ˪ɟ˱ͮ͝ ǵ̿ɟ ɎɟͮǵʡˍɟɎ ́˱ ̵ǵʄɟ ԇԋԍ ́ɿ ͮʎɟ I˱Ξɟͮ͝ɟɂ ̵ˍɂ A˱˱ͽǵˍ Rɟ̵́̿ͮ ԇԅԇԆձ
##  Tʎɟ ́ͮʎɟ̿ ˍʡ˱ɟ ʡ˱ɂˍͽɎɟ͝ ͮʎɟ ʄʡˍͮ͝ ͮʎǵͮ ɟ̿ɟ ̿ɟɂˍǵ͝͝ʡɿʡɟɎձ
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RISK ġANAGEġENT

Philosophy and approach to risk 
management
Tʎɟ ʄ̿́ͽ̵՟͝  ɂ́˪̵̿ɟʎɟ˱͝ʡΞɟ ̿ʡ͝˅ ˪ǵ˱ǵʄɟ˪ɟ˱ͮ ̵̿́ɂɟ͝͝ 
ʡ˱Ξ́ˍΞɟ͝ ʡɎɟ˱ͮʡɿΰʡ˱ʄհ ̻ͽǵ˱ͮʡɿΰʡ˱ʄհ ˪ǵ˱ǵʄʡ˱ʄհ ˪́˱ʡͮ́̿ʡ˱ʄհ 
˪ʡͮʡʄǵͮʡ˱ʄ ǵ˱Ɏ ̿ɟ̵́̿ͮʡ˱ʄ ͮʎɟ ̿ʡ͝˅͝ ǵ́͝͝ɂʡǵͮɟɎ ʡͮʎ ɟǵɂʎ ́ɿ 
ͮʎɟ Ȼͽ͝ʡ˱ɟ͝͝ɟ͝ ͮ́ ɟ˱͝ͽ̿ɟ ͮʎɟ ̿ʡ͝˅͝ ̿ɟ˪ǵʡ˱ ʡͮʎʡ˱ ͮʎɟ ͮ͝ǵͮɟɎ 
̿ʡ͝˅ ǵ̵̵ɟͮʡͮɟձ

Tʎɟ Ȼ́ǵ̿Ɏ ɟ˱͝ͽ̿ɟ͝ ͮʎǵͮ ͮʎɟ̿ɟ ǵ̿ɟ ǵ̵̵̵̿́̿ʡǵͮɟ ̿ɟ́͝ͽ̿ɂɟ͝ ͮ́ 
˪ǵ˱ǵʄɟ ͮʎɟ ̿ʡ͝˅͝ ǵ̿ʡ͝ʡ˱ʄ ɿ̿́˪ ̿ͽ˱˱ʡ˱ʄ ́ͽ̿ Ȼͽ͝ʡ˱ɟ͝͝ɟ͝ձ Tʎɟ 
Ȼ́ǵ̿Ɏ ʎǵ͝ ɂˍ́͝ɟˍΰ ˪́˱ʡͮ́̿ɟɎ ɎɟΞɟˍ̵́˪ɟ˱ͮ͝ ǵ͝ ǵ ̿ɟ͝ͽˍͮ ́ɿ ͮʎɟ 
COǃID-ԆԐ ̵ǵ˱Ɏɟ˪ʡɂ ǵ˱Ɏ ̿ɟɂɟʡΞɟ͝ ̿ɟʄͽˍǵ̿ ͽ̵Ɏǵͮɟ͝ձ Tʎɟ̿ɟ ʎǵ͝ 
Ȼɟɟ˱ ɟ˱ʎǵ˱ɂɟɎ ʄ́Ξɟ̿˱ǵ˱ɂɟ ǵ˱Ɏ ǵɎɎʡͮʡ́˱ǵˍ ́Ξɟ̿͝ʡʄʎͮ ́˱ ǵ̿ɟǵ͝ 
ͮʎǵͮ ʎǵΞɟ Ȼɟɟ˱ ˪́ͮ͝ ɟΫ̵́͝ɟɎ ͮ́ ͮʎɟ ̵ǵ˱Ɏɟ˪ʡɂ ͮ́ Ɏǵͮɟձ

Tʎɟ DĖC Ȼ́ǵ̿Ɏ ̿ʡ͝˅ ǵ˱Ɏ ɂǵ̵ʡͮǵˍ ɂ́˪˪ʡͮͮɟɟ ԲDĖC @RCCԼ 
Բɂ́˪̵̿ʡ͝ʡ˱ʄ Ȼ́ͮʎ ɟΫɟɂͽͮʡΞɟ ǵ˱Ɏ ˱́˱ՈɟΫɟɂͽͮʡΞɟ Ɏʡ̿ɟɂͮ́̿͝Գ ʡ͝ 
ͮʎɟ Ȼ́ǵ̿Ɏ ˪ǵ˱ɎǵͮɟɎ ɂ́˪˪ʡͮͮɟɟ ͮ́ ˪ǵ˱ǵʄɟ ̿ʡ͝˅ ǵ˱Ɏ ˪ɟɟͮ͝ ǵͮ 
ˍɟǵͮ͝ ͝ʡΫ ͮʡ˪ɟ͝ ̵ɟ̿ ǵ˱˱ͽ˪ ǵ˱Ɏ ̿ɟɂ́˪˪ɟ˱Ɏ͝ ͮʎɟ ́Ξɟ̿ǵˍˍ ̿ʡ͝˅ 
ǵ̵̵ɟͮʡͮɟ ɿ́̿ ͮʎɟ I˱Ξɟͮ͝ɟɂ ʄ̿́ͽ̵ ͮ́ ͮʎɟ Ȼ́ǵ̿Ɏ ɿ́̿ ǵ̵̵̿́Ξǵˍձ

ǆɟ ˪́˱ʡͮ́̿ ǵ˱Ɏ ɂ́˱ͮ̿́ˍ ̿ʡ͝˅ ɟΫ̵́͝ͽ̿ɟ ͮʎ̿́ͽʄʎ ʡ˱Ɏɟ̵ɟ˱Ɏɟ˱ͮ 
ɂ̿ɟɎʡͮհ ˪ǵ̿˅ɟͮհ ˍʡ̻ͽʡɎʡͮΰհ ̵́ɟ̿ǵͮʡ́˱ǵˍհ ˍɟʄǵˍ ̿ʡ͝˅հ ʡ˱ͮɟ̿˱ǵˍ ǵͽɎʡͮհ 
ɂǵ̵ʡͮǵˍ ǵ˱Ɏ ɂ́˪̵ˍʡǵ˱ɂɟ ͮɟǵ˪͝ձ Tʎʡ͝ ǵ̵̵̿́ǵɂʎ ʡ͝ ɂ́̿ɟ ͮ́ 
ǵ͝͝ͽ˪ʡ˱ʄ ǵ ͮ́ˍɟ̿ǵȻˍɟ ̿ʡ͝˅ ǵ˱Ɏ ̿ɟǵ̿Ɏ ̵̿́ɿʡˍɟհ ʎɟˍ̵ʡ˱ʄ ͽ͝ ͮ́ 
̵ͽ̿͝ͽɟ ɂ́˱ͮ̿́ˍˍɟɎ ʄ̿́ͮʎ ǵɂ̿́͝͝ ́ͽ̿ Ȼͽ͝ʡ˱ɟ͝͝ձ

G̿́ͽ̵ ̿ʡ͝˅ ˪ǵ˱ǵʄɟ˪ɟ˱ͮ ̵́ɟ̿ǵͮɟ͝ ʡͮʎʡ˱ ǵ˱ ʡ˱ͮɟʄ̿ǵͮɟɎ 
ʄɟ́ʄ̿ǵ̵ʎʡɂǵˍ ǵ˱Ɏ ɎʡΞʡ͝ʡ́˱ǵˍ ͮ̿͝ͽɂͮͽ̿ɟհ ʡ˱ ˍʡ˱ɟ ʡͮʎ ́ͽ̿ 
˪ǵ˱ǵʄɟ˪ɟ˱ͮ ǵ̵̵̿́ǵɂʎհ ɟ˱͝ͽ̿ʡ˱ʄ ͮʎǵͮ ͮʎɟ ǵ̵̵̵̿́̿ʡǵͮɟ 
̵̿́ɂɟ͝͝ɟ͝ ǵ̿ɟ ͽ͝ɟɎ ͮ́ ǵɎɎ̿ɟ͝͝ ǵˍˍ ̿ʡ͝˅͝ ǵɂ̿́͝͝ ͮʎɟ ʄ̿́ͽ̵ձ 
Tʎɟ̿ɟ ǵ̿ɟ ̵͝ɟɂʡǵˍʡͮ͝ ɎʡΞʡ͝ʡ́˱͝ ʡ˱ ͮʎɟ UK ǵ˱Ɏ Śͽͮʎɟ̿˱ Aɿ̿ʡɂǵ 
ǵ˱Ɏ ͝˪ǵˍˍɟ̿ ̿ʡ͝˅ ɎʡΞʡ͝ʡ́˱͝ ʡ˱ ́ͮʎɟ̿ ̿ɟʄʡ́˱͝ ͮǵ͝˅ɟɎ ʡͮʎ 
̵̿́˪́ͮʡ˱ʄ ́͝ͽ˱Ɏ ̿ʡ͝˅ ˪ǵ˱ǵʄɟ˪ɟ˱ͮ ̵̿ǵɂͮʡɂɟ͝ձ

Rʡ͝˅ ˪ǵ˱ǵʄɟ˪ɟ˱ͮ ͽ˱ʡͮ͝ ǵ̿ɟ ˍ́ɂǵˍˍΰ ̿ɟ̵́͝˱͝ʡΞɟ ΰɟͮ ʄˍ́Ȼǵˍˍΰ 
ǵǵ̿ɟձ Tʎʡ͝ ʎɟˍ̵͝ ͮ́ ɟ˱͝ͽ̿ɟ ͮʎǵͮ ǵˍˍ ʡ˱ʡͮʡǵͮʡΞɟ͝ ǵ˱Ɏ Ȼͽ͝ʡ˱ɟ͝͝ɟ͝ 
̵́ɟ̿ǵͮɟ ʡͮʎʡ˱ ́ͽ̿ Ɏɟɿʡ˱ɟɎ ̿ʡ͝˅ ̵ǵ̿ǵ˪ɟͮɟ̿͝ ǵ˱Ɏ ́ȻʽɟɂͮʡΞɟ͝հ 
ǵ˱Ɏ ɟ ǵ̿ɟ ɂ́˱ͮʡ˱ͽǵˍˍΰ ͝ɟɟ˅ʡ˱ʄ ˱ɟ ǵΰ͝ ͮ́ ɟ˱ʎǵ˱ɂɟ ̿ʡ͝˅ 
˪ǵ˱ǵʄɟ˪ɟ˱ͮ ͮɟɂʎ˱ʡ̻ͽɟ͝ձ

ǆɟ ȻɟˍʡɟΞɟ ͮʎǵͮ ͮʎɟ ̿ʡ͝˅ ˪ǵ˱ǵʄɟ˪ɟ˱ͮ ͝ΰͮ͝ɟ˪͝ ǵ˱Ɏ ̵̿́ɂɟ͝͝ɟ͝ 
ɟ ʎǵΞɟ ʡ˱ ̵ˍǵɂɟ ǵ̿ɟ ǵɎɟ̻ͽǵͮɟ ͮ́ ͝ͽ̵̵́̿ͮ ͮʎɟ ʄ̿́ͽ̵՟͝  
ͮ̿͝ǵͮɟʄΰ ǵ˱Ɏ ǵˍˍ́ ͮʎɟ ʄ̿́ͽ̵ ͮ́ ̵́ɟ̿ǵͮɟ ʡͮʎʡ˱ ʡͮ͝ ̿ʡ͝˅ 
ǵ̵̵ɟͮʡͮɟ ͮ́ˍɟ̿ǵ˱ɂɟձ

Group risk management objectives are to:
• E˱͝ͽ̿ɟ ǵɎʎɟ̿ɟ˱ɂɟ ͮ́ ́ͽ̿ ̿ʡ͝˅ ˪ǵ˱ǵʄɟ˪ɟ˱ͮ ɂͽˍͮͽ̿ɟ
• E˱͝ͽ̿ɟ ͮʎɟ Ȼͽ͝ʡ˱ɟ͝͝ ̵́ɟ̿ǵͮɟ͝ ʡͮʎʡ˱ ͮʎɟ Ȼ́ǵ̿ɎՈǵ̵̵̿́ΞɟɎ 

̿ʡ͝˅ ǵ̵̵ɟͮʡͮɟ
• Sͽ̵̵́̿ͮ ͮʎɟ ˍ́˱ʄՈͮɟ̿˪ ͝ͽͮ͝ǵʡ˱ǵȻʡˍʡͮΰ ́ɿ ͮʎɟ ʄ̿́ͽ̵ Ȼΰ 

̵̿́ΞʡɎʡ˱ʄ ǵ˱ ɟͮ͝ǵȻˍʡ͝ʎɟɎհ ʡ˱Ɏɟ̵ɟ˱Ɏɟ˱ͮ ɿ̿ǵ˪ɟ́̿˅ ɿ́̿ 
ʡɎɟ˱ͮʡɿΰʡ˱ʄհ ɟΞǵˍͽǵͮʡ˱ʄհ ˪́˱ʡͮ́̿ʡ˱ʄ ǵ˱Ɏ ˪ʡͮʡʄǵͮʡ˱ʄ ̿ʡ͝˅ 
ʡͮʎ ʄ́́Ɏ ɂͽͮ́͝˪ɟ̿ ́ͽͮɂ́˪ɟ͝

• Sɟͮհ ǵ̵̵̿́Ξɟ ǵ˱Ɏ ˪́˱ʡͮ́̿ ǵɎʎɟ̿ɟ˱ɂɟ ͮ́ ̿ʡ͝˅ ̵ǵ̿ǵ˪ɟͮɟ̿͝ ǵ˱Ɏ 
ˍʡ˪ʡͮ͝ ǵɂ̿́͝͝ ͮʎɟ ʄ̿́ͽ̵ ǵ˱Ɏ ɟ˱͝ͽ̿ɟ ͮʎɟΰ ǵ̿ɟ ʡ˪̵ˍɟ˪ɟ˱ͮɟɎ 
ǵ˱Ɏ ǵɎʎɟ̿ɟɎ ͮ́ ɂ́˱͝ʡͮ͝ɟ˱ͮˍΰ

• Aʄʄ̿ɟʄǵͮɟ ǵ˱Ɏ ˪́˱ʡͮ́̿ ́ͽ̿ ɟΫ̵́͝ͽ̿ɟ ǵɂ̿́͝͝ ̿ʡ͝˅ ɂˍǵ͝͝ɟ͝
• Ć́̿Ɏʡ˱ǵͮɟ ̿ʡ͝˅ ˪ǵ˱ǵʄɟ˪ɟ˱ͮ ǵɂͮʡΞʡͮʡɟ͝ ǵɂ̿́͝͝ ͮʎɟ 

́̿ʄǵ˱ʡ͝ǵͮʡ́˱հ ɂ́Ξɟ̿ʡ˱ʄ ǵˍˍ ˍɟʄǵˍ ɟ˱ͮʡͮʡɟ͝ ǵ˱Ɏ ʽͽ̿ʡ͝Ɏʡɂͮʡ́˱͝
• GʡΞɟ ͮʎɟ Ȼ́ǵ̿Ɏ͝ ̿ɟǵ́͝˱ǵȻˍɟ ǵ͝͝ͽ̿ǵ˱ɂɟ ͮʎǵͮ ͮʎɟ ̿ʡ͝˅͝ ɟ ǵ̿ɟ 

ɟΫ̵́͝ɟɎ ͮ́ ǵ̿ɟ ʡɎɟ˱ͮʡɿʡɟɎ ǵ˱Ɏ ǵ̵̵̵̿́̿ʡǵͮɟˍΰ ˪ǵ˱ǵʄɟɎ ǵ˱Ɏ 
ɂ́˱ͮ̿́ˍˍɟɎ

• Rɟ́͝ͽ̿ɂɟ ̿ʡ͝˅ ͮɟǵ˪͝ ͝ͽʡͮǵȻˍΰ ʡͮʎ ǵ̵̵̵̿́̿ʡǵͮɟ ɟΫ̵ɟ̿ͮʡ͝ɟ 
ǵ˱Ɏ ɿǵɂʡˍʡͮǵͮɟ ̵́ɟ̿ǵͮʡ˱ʄ ʡ˱Ɏɟ̵ɟ˱Ɏɟ˱ɂɟ

• Rͽ˱ ǵ̵̵̵̿́̿ʡǵͮɟ ̿ʡ͝˅ ɂ́˪˪ʡͮͮɟɟ͝հ ǵ͝ ˪ǵ˱ɎǵͮɟɎ Ȼΰ ͮʎɟ Ȼ́ǵ̿Ɏ
• ġǵʡ˱ͮǵʡ˱ ɂ́˪̵ˍʡǵ˱ɂɟ ʡ˱ ̿ɟˍǵͮʡ́˱ ͮ́ ̿ɟʄͽˍǵͮ́̿ΰ ̿ɟ̻ͽʡ̿ɟ˪ɟ˱ͮ͝ձ

Risk appetite framework
Tʎɟ ʄ̿́ͽ̵ ʎǵ͝ ǵ ˱ͽ˪Ȼɟ̿ ́ɿ Ȼ́ǵ̿ɎՈǵ̵̵̿́ΞɟɎ ̿ʡ͝˅ ǵ̵̵ɟͮʡͮɟ 
ͮ͝ǵͮɟ˪ɟ˱ͮ͝ ǵ˱Ɏ ̵́ˍʡɂΰ Ɏ́ɂͽ˪ɟ˱ͮ͝ ɂ́Ξɟ̿ʡ˱ʄ ́ͽ̿ ̿ʡ͝˅ ͮ́ˍɟ̿ǵ˱ɂɟ 
ǵ˱Ɏ ǵ̵̵̿́ǵɂʎ ͮ́ ́ͽ̿ ̵̿ʡ˱ɂʡ̵ǵˍ ǵ̵͝ɟɂͮ͝ ́ɿ ̿ʡ͝˅ձ Tʎɟ ̿ʡ͝˅ 
ǵ̵̵ɟͮʡͮɟ ͮ͝ǵͮɟ˪ɟ˱ͮ͝ ǵ˱Ɏ ɿ̿ǵ˪ɟ́̿˅͝ ɿ́̿ I˱Ξɟͮ͝ɟɂ ̵ˍɂ ǵ˱Ɏ 
I˱Ξɟͮ͝ɟɂ Ėʡ˪ʡͮɟɎ ͝ɟͮ ́ͽͮ ͮʎɟ Ȼ́ǵ̿Ɏ՟͝  ˪ǵ˱ɎǵͮɟɎ ̿ʡ͝˅ ǵ̵̵ɟͮʡͮɟձ 
Tʎɟ ̿ʡ͝˅ ǵ̵̵ɟͮʡͮɟ ɿ̿ǵ˪ɟ́̿˅͝ ǵɂͮ ǵ͝ ǵ ʄͽʡɎɟ ͮ́ Ɏɟͮɟ̿˪ʡ˱ɟ 
ͮʎɟ ǵɂɂɟ̵ͮǵȻˍɟ ̿ʡ͝˅ ̵̿́ɿʡˍɟ ́ɿ ͮʎɟ ʄ̿́ͽ̵ձ Tʎɟ ̿ʡ͝˅ ǵ̵̵ɟͮʡͮɟ 
ͮ͝ǵͮɟ˪ɟ˱ͮ͝ ɟ˱͝ͽ̿ɟ ͮʎǵͮ ˍʡ˪ʡͮ͝Մͮǵ̿ʄɟͮ͝ ǵ̿ɟ ǵ̵̵ˍʡɟɎ ǵ˱Ɏ 
˪́˱ʡͮ́̿ɟɎ ǵɂ̿́͝͝ ǵˍˍ ˅ɟΰ ̵́ɟ̿ǵͮʡ˱ʄ ʽͽ̿ʡ͝Ɏʡɂͮʡ́˱͝ ǵ˱Ɏ ˍɟʄǵˍ 
ɟ˱ͮʡͮʡɟ͝ձ 

Tʎɟ ̿ʡ͝˅ ǵ̵̵ɟͮʡͮɟ ɿ̿ǵ˪ɟ́̿˅͝ ǵ̿ɟ ǵ ɿͽ˱ɂͮʡ́˱ ́ɿ Ȼͽ͝ʡ˱ɟ͝͝ 
ͮ̿͝ǵͮɟʄΰհ ȻͽɎʄɟͮ ǵ˱Ɏ ɂǵ̵ʡͮǵˍ ̵̿́ɂɟ͝͝ɟ͝հ ́ͽ̿ ͮ̿͝ɟ͝͝ ͮɟͮ͝ʡ˱ʄ 
̿ɟΞʡɟ͝ ǵ˱Ɏ ͮʎɟ ̿ɟʄͽˍǵͮ́̿ΰ ǵ˱Ɏ ɟɂ́˱́˪ʡɂ ɟ˱Ξʡ̿́˱˪ɟ˱ͮ ʡ˱ 
ʎʡɂʎ ͮʎɟ ʄ̿́ͽ̵ ʡ͝ ̵́ɟ̿ǵͮʡ˱ʄձ Tʎɟ ̿ʡ͝˅ ǵ̵̵ɟͮʡͮɟ ɿ̿ǵ˪ɟ́̿˅͝ 
ǵ̿ɟ ̿ɟΞʡɟɟɎ Բʡ˱ ˍʡʄʎͮ ́ɿ ͮʎɟ ǵȻ́Ξɟ ǵ̵͝ɟɂͮ͝Գ ǵ˱Ɏ ǵ̵̵̿́ΞɟɎ ǵͮ 
ˍɟǵͮ͝ ǵ˱˱ͽǵˍˍΰ ́̿ ǵ͝ Ȼͽ͝ʡ˱ɟ͝͝ ˱ɟɟɎ͝ Ɏʡɂͮǵͮɟձ

A Ɏ́ɂͽ˪ɟ˱ͮɟɎ ̵̿́ɂɟ͝͝ ɟΫʡͮ͝͝ ʎɟ̿ɟ ́ͽ̿ ̿ʡ͝˅ ̵̿́ɿʡˍɟ ʡ͝ 
˪ɟǵ͝ͽ̿ɟɎ ǵʄǵʡ˱ͮ͝ ́ͽ̿ ̿ʡ͝˅ ǵ̵̵ɟͮʡͮɟ ǵ˱Ɏ ͮʎʡ͝ ̵́͝ʡͮʡ́˱ʡ˱ʄ ʡ͝ 
̵̿ɟ͝ɟ˱ͮɟɎ ͮ́ ͮʎɟ Ȼ́ǵ̿Ɏձ A ʎʡʄʎՈˍɟΞɟˍ ͝ͽ˪˪ǵ̿ΰ ́ɿ ͮʎɟ ʄ̿́ͽ̵՟͝  
́Ξɟ̿ǵˍˍ ̿ʡ͝˅ ͮ́ˍɟ̿ǵ˱ɂɟ ǵ˱Ɏ ̵́͝ʡͮʡ́˱ʡ˱ʄ ʎǵ͝ Ȼɟɟ˱ ɎɟͮǵʡˍɟɎ 
ǵʄǵʡ˱ͮ͝ ͮʎɟ ̿ɟ̵͝ɟɂͮʡΞɟ ̵̿ʡ˱ɂʡ̵ǵˍ ̿ʡ͝˅͝ ǵ˱Ɏ ͮ͝ǵ̿ͮ ́˱ ̵ǵʄɟ ԋԍ 
́ɿ ͮʎɟ I˱Ξɟͮ͝ɟɂ ̵ˍɂ ԇԅԇԆ A˱˱ͽǵˍ Rɟ̵́̿ͮձ 

E˪ɟ̿ʄʡ˱ʄ ǵ˱Ɏ ́ͮʎɟ̿ ̿ʡ͝˅͝ ǵ̿ɟ ɿǵɂͮ́̿ɟɎ ʡ˱ͮ́ ͮʎɟ @́ǵ̿Ɏ՟͝  ΞʡǵȻʡˍʡͮΰ 
ǵ͝͝ɟ͝͝˪ɟ˱ͮձ ġ́̿ɟ ʡ˱ɿ́̿˪ǵͮʡ́˱ ́˱ ́ͽ̿ ǃʡǵȻʡˍʡͮΰ Sͮǵͮɟ˪ɟ˱ͮ ʡ͝ 
̵̿́ΞʡɎɟɎ ́˱ ̵ǵʄɟ Ԇԋԍ ́ɿ ͮʎɟ I˱Ξɟͮ͝ɟɂ ̵ˍɂ ԇԅԇԆ A˱˱ͽǵˍ Rɟ̵́̿ͮձ

Stress testing and portfolio management
Tʎɟ I˱Ξɟͮ͝ɟɂ ʄ̿́ͽ̵՟͝  ͮ̿͝ɟ͝͝ ͮɟͮ͝ʡ˱ʄ ɿ̿ǵ˪ɟ́̿˅ ʡ͝ Ɏɟ͝ʡʄ˱ɟɎ ͮ́ 
ʡɎɟ˱ͮʡɿΰ ǵ˱Ɏ ǵ͝͝ɟ͝͝ Ξͽˍ˱ɟ̿ǵȻʡˍʡͮʡɟ͝ ͽ˱Ɏɟ̿ ͮ̿͝ɟ͝͝ձ Tʎɟ ̵̿́ɂɟ͝͝ 
ɂ́˪̵̿ʡ͝ɟ͝ ǵ Ȼ́ͮͮ́˪Ոͽ̵ ǵ˱ǵˍΰ͝ʡ͝ ́ɿ ͮʎɟ ʄ̿́ͽ̵՟͝  ˪ǵͮɟ̿ʡǵˍ 
Ȼͽ͝ʡ˱ɟ͝͝ ǵɂͮʡΞʡͮʡɟ͝հ ʡ˱ɂ̵́̿́̿ǵͮʡ˱ʄ Ξʡɟ͝ ɿ̿́˪ ̿ʡ͝˅ 
˪ǵ˱ǵʄɟ˪ɟ˱ͮ ͮɟǵ˪͝հ Ȼͽ͝ʡ˱ɟ͝͝ ǵ˱Ɏ ͮʎɟ ɟΫɟɂͽͮʡΞɟձ Sͮ̿ɟ͝͝ 
͝ɂɟ˱ǵ̿ʡ́͝ ǵ̿ɟ Ɏɟ͝ʡʄ˱ɟɎ Ȼǵ͝ɟɎ ́˱ ɿʡ˱Ɏʡ˱ʄ͝ ɿ̿́˪ ͮʎɟ Ȼ́ͮͮ́˪Ո
ͽ̵ ̵̿́ɂɟ͝͝հ ͮǵ˅ʡ˱ʄ ʡ˱ͮ́ ɂ́˱͝ʡɎɟ̿ǵͮʡ́˱ ͮʎɟ Ȼ̿́ǵɎɟ̿ ˪ǵɂ̿́Ո
ɟɂ́˱́˪ʡɂհ ̵́ˍʡͮʡɂǵˍ ̿ʡ͝˅ Ȼǵɂ˅Ɏ̵̿́ ǵ˱Ɏ ʡ˪̵ǵɂͮ͝ ́ɿ COǃID-ԆԐձ

Tʎɟ͝ɟ I˱Ξɟͮ͝ɟɂՈ̵͝ɟɂʡɿʡɂ ͮ̿͝ɟ͝͝ ͝ɂɟ˱ǵ̿ʡ́͝ ɿ́̿˪ ǵ˱ ʡ˱ͮɟʄ̿ǵˍ ̵ǵ̿ͮ 
́ɿ ́ͽ̿ ɂǵ̵ʡͮǵˍ ̵ˍǵ˱˱ʡ˱ʄ ̵̿́ɂɟ͝͝ ǵ˱Ɏ I�RS Ԑ ̿ɟ̵́̿ͮʡ˱ʄձ Tʎɟ 
ͮ̿͝ɟ͝͝ ͮɟͮ͝ʡ˱ʄ ̵̿́ɂɟ͝͝ ǵˍ́͝ ʡ˱ɿ́̿˪͝ ͮʎɟ ̿ʡ͝˅ ǵ̵̵ɟͮʡͮɟ ̿ɟΞʡɟ 
̵̿́ɂɟ͝͝հ ǵ˱Ɏ ͮʎɟ ˪ǵ˱ǵʄɟ˪ɟ˱ͮ ́ɿ ̿ʡ͝˅ ǵ̵̵ɟͮʡͮɟ ˍʡ˪ʡͮ͝ ǵ˱Ɏ ʡ͝ ǵ 
˅ɟΰ ̿ʡ͝˅ ˪ǵ˱ǵʄɟ˪ɟ˱ͮ ͮ́́ˍ ́ɿ ͮʎɟ ʄ̿́ͽ̵ձ Tʎʡ͝ ̵̿́ɂɟ͝͝ ǵˍˍ́͝ 
ͮʎɟ ʄ̿́ͽ̵ ͮ́ ʡɎɟ˱ͮʡɿΰ ͽ˱Ɏɟ̿ˍΰʡ˱ʄ ̿ʡ͝˅͝ ǵ˱Ɏ ˪ǵ˱ǵʄɟ ͮʎɟ˪ 
ǵɂɂ́̿Ɏʡ˱ʄˍΰձ

Tʎɟ ʄ̿́ͽ̵ ǵˍ́͝ ̵ɟ̿ɿ́̿˪͝ ǵɎ ʎ́ɂ ͮ̿͝ɟ͝͝ ͮɟͮ͝͝ ǵ˱Ɏ ̿ɟΞɟ̿͝ɟ 
ͮ̿͝ɟ͝͝ ͮɟͮ͝ʡ˱ʄձ AɎ ʎ́ɂ ͮ̿͝ɟ͝͝ ͮɟͮ͝͝ ǵ̿ɟ ɂ́˱ɎͽɂͮɟɎ ʡ˱ ̿ɟ̵́͝˱͝ɟ 
ͮ́ ǵ˱ΰ ͮΰ̵ɟ ́ɿ ˪ǵͮɟ̿ʡǵˍ ǵ˱ɎՄ́̿ ɟ˪ɟ̿ʄʡ˱ʄ ̿ʡ͝˅͝հ ʡͮʎ ̿ɟΞʡɟ͝ 
ͽ˱Ɏɟ̿ͮǵ˅ɟ˱ ́ɿ ʡ˪̵ǵɂͮɟɎ ̵́̿ͮɿ́ˍʡ́͝ ͮ́ ǵ͝͝ɟ͝͝ ǵ˱ΰ ˪ʡʄ̿ǵͮʡ́˱ 
ʡ˱ ̻ͽǵˍʡͮΰ ǵ˱Ɏ ʎʡʄʎˍʡʄʎͮ ǵ˱ΰ Ξͽˍ˱ɟ̿ǵȻʡˍʡͮʡɟ͝հ ʡɎɟ˱ͮʡɿΰ ̵́̿ͮɿ́ˍʡ́ 
ɂ́˱ɂɟ˱ͮ̿ǵͮʡ́˱͝ ǵ˱Ɏ ˪ǵ˅ɟ ǵ̵̵̵̿́̿ʡǵͮɟ ̿ɟɂ́˪˪ɟ˱Ɏǵͮʡ́˱͝հ 
͝ͽɂʎ ǵ͝ ǵ ̿ɟɎͽɂͮʡ́˱ ʡ˱ ̿ʡ͝˅ ǵ̵̵ɟͮʡͮɟ ˍʡ˪ʡͮ͝ ́̿ ̵͝ɟɂʡɿʡɂ ɟΫ̵́͝ͽ̿ɟ͝ձ 
RɟΞɟ̿͝ɟ ͮ̿͝ɟ͝͝ ͮɟͮ͝͝ ǵ̿ɟ ɂ́˱ɎͽɂͮɟɎ ͮ́ ͮ̿͝ɟ͝͝ ͮʎɟ ʄ̿́ͽ̵՟͝  
Ȼͽ͝ʡ˱ɟ͝͝ ̵ˍǵ˱ ͮ́ ɿǵʡˍͽ̿ɟ ǵ˱Ɏ ɂ́˱͝ʡɎɟ̿ ǵ Ȼ̿́ǵɎ Ξǵ̿ʡɟͮΰ ́ɿ 
ɟΫͮ̿ɟ˪ɟ ǵ˱Ɏ ̿ɟ˪́ͮɟ ɟΞɟ˱ͮ͝ձ

RɟΞʡɟ͝ ǵ̿ɟ ǵˍ́͝ ͽ˱Ɏɟ̿ͮǵ˅ɟ˱ ́ɿ ǵˍˍ ˪ǵͮɟ̿ʡǵˍ Ȼͽ͝ʡ˱ɟ͝͝ɟ͝հ 
ʎɟ̿ɟ ͮʎɟ ̵́̿ͮɿ́ˍʡ́͝ ǵ̿ɟ ǵ˱ǵˍΰ͝ɟɎ ͮ́ ǵ͝͝ɟ͝͝ ǵ˱ΰ ˪ʡʄ̿ǵͮʡ́˱ ʡ˱ 
̵́̿ͮɿ́ˍʡ́ ̻ͽǵˍʡͮΰհ ʎʡʄʎˍʡʄʎͮ ǵ˱ΰ Ξͽˍ˱ɟ̿ǵȻʡˍʡͮʡɟ͝հ ʡɎɟ˱ͮʡɿΰ ̵́̿ͮɿ́ˍʡ́ 
ɂ́˱ɂɟ˱ͮ̿ǵͮʡ́˱͝ ǵ˱Ɏ ˪ǵ˅ɟ ǵ̵̵̵̿́̿ʡǵͮɟ ̿ɟɂ́˪˪ɟ˱Ɏǵͮʡ́˱͝հ ͝ͽɂʎ 
ǵ͝ ǵ ̿ɟɎͽɂͮʡ́˱ ʡ˱ ̿ʡ͝˅ ǵ̵̵ɟͮʡͮɟ ˍʡ˪ʡͮ͝ ́̿ ̵͝ɟɂʡɿʡɂ ɟΫ̵́͝ͽ̿ɟ͝ձ

Governance
A ˱ͽ˪Ȼɟ̿ ́ɿ ɂ́˪˪ʡͮͮɟɟ͝ ǵ˱Ɏ ɿ́̿ͽ˪͝ ʡɎɟ˱ͮʡɿΰ ǵ˱Ɏ ˪ǵ˱ǵʄɟ ̿ʡ͝˅ 
ǵͮ ʄ̿́ͽ̵ ˍɟΞɟˍհ ǵ͝ ͝ʎ́˱ ʡ˱ ͮʎɟ Ɏʡǵʄ̿ǵ˪ ́˱ ̵ǵʄɟ ԇԇձ Tʎɟ͝ɟ 
ɂ́˪˪ʡͮͮɟɟ͝ ǵ˱Ɏ ɿ́̿ͽ˪͝հ ˪ǵ˱ɎǵͮɟɎ Ȼΰ ͮʎɟ Ȼ́ǵ̿Ɏհ ̵́ɟ̿ǵͮɟ 
ͮ́ʄɟͮʎɟ̿ ʡͮʎ ʄ̿́ͽ̵ ̿ʡ͝˅ ˪ǵ˱ǵʄɟ˪ɟ˱ͮ ǵ˱Ɏ ͮʎɟʡ̿ ͝ͽȻՈ
ɂ́˪˪ʡͮͮɟɟ͝ ʡͮʎʡ˱ ̿ɟ̵͝ɟɂͮʡΞɟ ̵́ɟ̿ǵͮʡ˱ʄ ʽͽ̿ʡ͝Ɏʡɂͮʡ́˱͝ձ



21

03 Investec plc 
Pillar 3 
Disclosure Report 2021

Investec plc Pillar 3 Disclosure Report 2021

Capital adequacy 
and leverage

03



22

03 Investec plc 
Pillar 3 
Disclosure Report 2021

Investec plc Pillar 3 Disclosure Report 2021

CAŴITAĖ ADEŻUACǓ AND ĖEǃERAGE

DĖC AͽɎʡͮ 
Ć˪˪ʡͮͮɟɟ

DĖC 
Rɟ˪ͽ˱ɟ̿ǵͮʡ́˱ 

Ć˪˪ʡͮͮɟɟ

DĖC Ń˪ʡ˱ǵͮʡ́˱͝ 
ǵ˱Ɏ Dʡ̿ɟɂͮ́̿͝ 

Aɿɿǵʡ̿͝ 
Ć˪˪ʡͮͮɟɟ 

ԻDĖC Ń˪ɎǵɂԳ

DĖC @́ǵ̿Ɏ Rʡ͝˅ 
ǵ˱Ɏ Cǵ̵ʡͮǵˍ 
Ć˪˪ʡͮͮɟɟ 
ԻDĖC @RCCԼ

DĖC Śɂʡǵˍ 
ǵ˱Ɏ Eͮʎʡɂ͝ 
Ć˪˪ʡͮͮɟɟ 
ԻDĖC SECԼ

Investec plc board

DĖC Cͽͮ́͝˪ɟ̿ 
ġǵ̿˅ɟͮ ǵ˱Ɏ 

Ć˱Ɏͽɂͮ 
Ć˪˪ʡͮͮɟɟ

DĖC IT Rʡ͝˅ ǵ˱Ɏ 
ǴΞɟ̿˱ǵ˱ɂɟ 
Ć˪˪ʡͮͮɟɟ

DĖC Cǵ̵ʡͮǵˍ 
Ć˪˪ʡͮͮɟɟ

G̿́ͽ̵ EΫɟɂͽͮʡΞɟ 
Rʡ͝˅ Ć˪˪ʡͮͮɟɟ 

ԻG̿́ͽ̵ ERCԼ

G̿́ͽ̵ ESG 
EΫɟɂͽͮʡΞɟ 

Ć˪˪ʡͮͮɟɟ

I˱Ξɟͮ͝ɟɂ ̵ˍɂ 
Cǵ̵ʡͮǵˍ 

Ć˪˪ʡͮͮɟɟ

Capital management
Philosophy and approach
Tʎɟ ʄ̿́ͽ̵՟͝  ǵ̵̵̿́ǵɂʎ ͮ́ ɂǵ̵ʡͮǵˍ ˪ǵ˱ǵʄɟ˪ɟ˱ͮ ͽͮʡˍʡ͝ɟ͝ Ȼ́ͮʎ 
̿ɟʄͽˍǵͮ́̿ΰ ɂǵ̵ʡͮǵˍ ǵ͝ ǵ̵̵̵̿́̿ʡǵͮɟ ͮ́ ͮʎǵͮ ʽͽ̿ʡ͝Ɏʡɂͮʡ́˱ ǵ˱Ɏ 
ʡ˱ͮɟ̿˱ǵˍ ɂǵ̵ʡͮǵˍհ ʎʡɂʎ ʡ͝ ǵ˱ ʡ˱ͮɟ̿˱ǵˍ ̿ʡ͝˅ՈȻǵ͝ɟɎ ǵ͝͝ɟ͝͝˪ɟ˱ͮ ́ɿ 
ɂǵ̵ʡͮǵˍ ̿ɟ̻ͽʡ̿ɟ˪ɟ˱ͮ͝ձ Cǵ̵ʡͮǵˍ ˪ǵ˱ǵʄɟ˪ɟ˱ͮ ̵̿ʡ˪ǵ̿ʡˍΰ ̿ɟˍǵͮɟ͝ ͮ́ 
˪ǵ˱ǵʄɟ˪ɟ˱ͮ ́ɿ ͮʎɟ ʡ˱ͮɟ̿ǵɂͮʡ́˱ ́ɿ Ȼ́ͮʎհ ʡͮʎ ͮʎɟ ɟ˪̵ʎǵ͝ʡ͝ ́˱ 
̿ɟʄͽˍǵͮ́̿ΰ ɂǵ̵ʡͮǵˍ ɿ́̿ ˪ǵ˱ǵʄʡ˱ʄ ̵́̿ͮɿ́ˍʡ́ ˍɟΞɟˍ ɂǵ̵ʡͮǵˍ 
͝ͽɿɿʡɂʡɟ˱ɂΰ ǵ˱Ɏ ́˱ ʡ˱ͮɟ̿˱ǵˍ ɂǵ̵ʡͮǵˍ ɿ́̿ ɟ˱͝ͽ̿ʡ˱ʄ ͮʎǵͮ ̿ɟͮͽ̿˱͝ 
ǵ̿ɟ ǵ̵̵̵̿́̿ʡǵͮɟ ʄʡΞɟ˱ ͮʎɟ ˍɟΞɟˍ ́ɿ ̿ʡ͝˅ ͮǵ˅ɟ˱ ǵͮ ǵ˱ ʡ˱ɎʡΞʡɎͽǵˍ 
ͮ̿ǵ˱͝ǵɂͮʡ́˱ ́̿ Ȼͽ͝ʡ˱ɟ͝͝ ͽ˱ʡͮ ˍɟΞɟˍձ

I˱ ˍʡ˱ɟ ʡͮʎ ́ͽ̿ ̿ʡ͝˅ ǵ̵̵ɟͮʡͮɟ ɿ̿ǵ˪ɟ́̿˅ ɟ ʡ˱ͮɟ˱Ɏ ͮ́ ˪ǵʡ˱ͮǵʡ˱ 
ǵ ͝ͽɿɿʡɂʡɟ˱ͮ ˍɟΞɟˍ ́ɿ ɂǵ̵ʡͮǵˍ ͮ́ ͝ǵͮʡ͝ɿΰ ̿ɟʄͽˍǵͮ́̿ΰ ̿ɟ̻ͽʡ̿ɟ˪ɟ˱ͮ͝ 
ǵ˱Ɏ ́ͽ̿ ʡ˱ͮɟ̿˱ǵˍ ͮǵ̿ʄɟͮ ̿ǵͮʡ́͝ձ

Tʎɟ Ɏɟͮɟ̿˪ʡ˱ǵͮʡ́˱ ́ɿ ͮǵ̿ʄɟͮ ɂǵ̵ʡͮǵˍ ʡ͝ Ɏ̿ʡΞɟ˱ Ȼΰ ́ͽ̿ ̿ʡ͝˅ 
̵̿́ɿʡˍɟհ ͮ̿͝ǵͮɟʄΰ ǵ˱Ɏ ̿ʡ͝˅ ǵ̵̵ɟͮʡͮɟհ ͮǵ˅ʡ˱ʄ ʡ˱ͮ́ ǵɂɂ́ͽ˱ͮ ͮʎɟ 
̿ɟʄͽˍǵͮ́̿ΰ ǵ˱Ɏ ˪ǵ̿˅ɟͮ ɿǵɂͮ́̿͝ ǵ̵̵ˍʡɂǵȻˍɟ ͮ́ ͮʎɟ ʄ̿́ͽ̵ձ Aͮ ͮʎɟ 
˪́ͮ͝ ɿͽ˱Ɏǵ˪ɟ˱ͮǵˍ ˍɟΞɟˍհ ɟ ͝ɟɟ˅ ͮ́ Ȼǵˍǵ˱ɂɟ ́ͽ̿ ɂǵ̵ʡͮǵˍ 
ɂ́˱͝ͽ˪̵ͮʡ́˱ Ȼɟͮɟɟ˱ ̵̿ͽɎɟ˱ͮ ɂǵ̵ʡͮǵˍʡ͝ǵͮʡ́˱ ʡ˱ ͮʎɟ ɂ́˱ͮɟΫͮ ́ɿ 
ͮʎɟ ʄ̿́ͽ̵՟͝  ̿ʡ͝˅ ̵̿́ɿʡˍɟ ǵ˱Ɏ ̵́ͮʡ˪ʡ͝ǵͮʡ́˱ ́ɿ ͝ʎǵ̿ɟʎ́ˍɎɟ̿ 
̿ɟͮͽ̿˱͝ձ Oͽ̿ ʡ˱ͮɟ̿˱ǵˍ ɂǵ̵ʡͮǵˍ ɿ̿ǵ˪ɟ́̿˅ ʡ͝ Ɏɟ͝ʡʄ˱ɟɎ ͮ́ ˪ǵ˱ǵʄɟ 

ǵ˱Ɏ ǵɂʎʡɟΞɟ ͮʎʡ͝ Ȼǵˍǵ˱ɂɟձ 

Tʎɟ ʡ˱ͮɟ̿˱ǵˍ ɂǵ̵ʡͮǵˍ ɿ̿ǵ˪ɟ́̿˅ ʡ͝ Ȼǵ͝ɟɎ ́˱ ͮʎɟ ʄ̿́ͽ̵՟͝  ̿ʡ͝˅ 
ʡɎɟ˱ͮʡɿʡɂǵͮʡ́˱հ ̿ɟΞʡɟ ǵ˱Ɏ ǵ͝͝ɟ͝͝˪ɟ˱ͮ ̵̿́ɂɟ͝͝ɟ͝ ǵ˱Ɏ ʡ͝ ͽ͝ɟɎ 
ͮ́ ̵̿́ΞʡɎɟ ǵ ̿ʡ͝˅ՈȻǵ͝ɟɎ ǵ̵̵̿́ǵɂʎ ͮ́ ɂǵ̵ʡͮǵˍ ǵˍˍ́ɂǵͮʡ́˱հ 
̵ɟ̿ɿ́̿˪ǵ˱ɂɟ ǵ˱Ɏ ͮ̿͝ͽɂͮͽ̿ʡ˱ʄ ́ɿ ́ͽ̿ Ȼǵˍǵ˱ɂɟ ͝ʎɟɟͮձ Tʎɟ 
́ȻʽɟɂͮʡΞɟ͝ ́ɿ ͮʎɟ ʡ˱ͮɟ̿˱ǵˍ ɂǵ̵ʡͮǵˍ ɿ̿ǵ˪ɟ́̿˅ ǵ̿ɟ ͮ́ ̻ͽǵ˱ͮʡɿΰ 
ͮʎɟ ˪ʡ˱ʡ˪ͽ˪ ɂǵ̵ʡͮǵˍ ̿ɟ̻ͽʡ̿ɟɎ ͮ́մ
• ġǵʡ˱ͮǵʡ˱ ͝ͽɿɿʡɂʡɟ˱ͮ ɂǵ̵ʡͮǵˍ ͮ́ ͝ǵͮʡ͝ɿΰ ͮʎɟ Ȼ́ǵ̿Ɏ՟͝  ̿ʡ͝˅ 

ǵ̵̵ɟͮʡͮɟ ǵɂ̿́͝͝ ǵˍˍ ̿ʡ͝˅͝ ɿǵɂɟɎ Ȼΰ ͮʎɟ ʄ̿́ͽ̵
• Ŵ̿́ΞʡɎɟ ̵̿́ͮɟɂͮʡ́˱ ͮ́ Ɏɟ̵́͝ʡͮ́̿͝ ǵʄǵʡ˱ͮ͝ ˍ́͝͝ɟ͝ ǵ̿ʡ͝ʡ˱ʄ ɿ̿́˪ 

̿ʡ͝˅͝ ʡ˱ʎɟ̿ɟ˱ͮ ʡ˱ ͮʎɟ Ȼͽ͝ʡ˱ɟ͝͝
• Ŵ̿́ΞʡɎɟ ͝ͽɿɿʡɂʡɟ˱ͮ ɂǵ̵ʡͮǵˍ ͝ͽ̵̿ˍͽ͝ ͮ́ ɟ˱͝ͽ̿ɟ ͮʎǵͮ ͮʎɟ ʄ̿́ͽ̵ 

ʡ͝ ǵȻˍɟ ͮ́ ̿ɟͮǵʡ˱ ʡͮ͝ ʄ́ʡ˱ʄ ɂ́˱ɂɟ̿˱ Ȼǵ͝ʡ͝ ͽ˱Ɏɟ̿ ̿ɟˍǵͮʡΞɟˍΰ 
͝ɟΞɟ̿ɟ ̵́ɟ̿ǵͮʡ˱ʄ ɂ́˱Ɏʡͮʡ́˱͝

• I˱ɿ́̿˪ ͮʎɟ ͝ɟͮͮʡ˱ʄ ́ɿ ˪ʡ˱ʡ˪ͽ˪ ̿ɟʄͽˍǵͮ́̿ΰ ɂǵ̵ʡͮǵˍ ͮʎ̿́ͽʄʎ 
ͮʎɟ ICAAŴ ǵ˱Ɏ ͝ͽȻ͝ɟ̻ͽɟ˱ͮ SREŴ ̿ɟΞʡɟձ Tʎɟ ICAAŴ 
Ɏ́ɂͽ˪ɟ˱ͮ͝ ͮʎɟ ǵ̵̵̿́ǵɂʎ ͮ́ ɂǵ̵ʡͮǵˍ ˪ǵ˱ǵʄɟ˪ɟ˱ͮհ ʡ˱ɂˍͽɎʡ˱ʄ 
ͮʎɟ ǵ͝͝ɟ͝͝˪ɟ˱ͮ ́ɿ ͮʎɟ ̿ɟʄͽˍǵͮ́̿ΰ ǵ˱Ɏ ʡ˱ͮɟ̿˱ǵˍ ɂǵ̵ʡͮǵˍ 
̵́͝ʡͮʡ́˱ ́ɿ ͮʎɟ ʄ̿́ͽ̵ձ Tʎɟ ICAAŴ ʡ͝ ̿ɟΞʡɟɟɎ ǵ˱Ɏ ǵ̵̵̿́ΞɟɎ 
Ȼΰ DĖC @RCC ǵ˱Ɏ ͮʎɟ I˱Ξɟͮ͝ɟɂ ̵ˍɂ Ȼ́ǵ̿Ɏձ
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Tʎɟ I˱Ξɟͮ͝ɟɂ ̵ˍɂ Cǵ̵ʡͮǵˍ Ć˪˪ʡͮͮɟɟ ͝ɟɟ˅͝ ͮ́ ̵́ͮʡ˪ʡ͝ɟ ͮʎɟ 
Ȼǵˍǵ˱ɂɟ ͝ʎɟɟͮ ͝ͽɂʎ ͮʎǵͮ ɂǵ̵ʡͮǵˍ ʎɟˍɎ ʡ͝ ʡ˱ ɟΫɂɟ͝͝ ́ɿ ʡ˱ͮɟ̿˱ǵˍ 
ɂǵ̵ʡͮǵˍձ I˱ͮɟ̿˱ǵˍ ɂǵ̵ʡͮǵˍ ̵ɟ̿ɿ́̿˪͝ ǵ ɂ̿ʡͮʡɂǵˍ ̿́ˍɟ ʡ˱մ
• I˱Ξɟͮ͝˪ɟ˱ͮ Ɏɟɂʡ͝ʡ́˱Ո˪ǵ˅ʡ˱ʄ ǵ˱Ɏ ̵̿ʡɂʡ˱ʄ ͮʎǵͮ ʡ͝ 

ɂ́˪˪ɟ˱͝ͽ̿ǵͮɟ ʡͮʎ ͮʎɟ ̿ʡ͝˅ Ȼɟʡ˱ʄ ͮǵ˅ɟ˱
• Aˍˍ́ɂǵͮʡ˱ʄ ɂǵ̵ʡͮǵˍ ǵɂɂ́̿Ɏʡ˱ʄ ͮ́ ͮʎɟ ̵́ͮʡ˪ǵˍ ɟΫ̵ɟɂͮɟɎ 

˪ǵ̿ʄʡ˱ǵˍ ̿ʡ͝˅ՈȻǵ͝ɟɎ ̿ɟͮͽ̿˱հ ǵ˱Ɏ ͮ̿ǵɂ˅ʡ˱ʄ ̵ɟ̿ɿ́̿˪ǵ˱ɂɟ ́˱ 
ͮʎʡ͝ Ȼǵ͝ʡ͝

• Dɟͮɟ̿˪ʡ˱ʡ˱ʄ ͮ̿ǵ˱͝ǵɂͮʡ́˱ǵˍ ̿ʡ͝˅ՈȻǵ͝ɟɎ ̿ɟͮͽ̿˱͝ ́˱ ɂǵ̵ʡͮǵˍ
• Rɟǵ̿Ɏʡ˱ʄ ̵ɟ̿ɿ́̿˪ǵ˱ɂɟհ ͮǵ˅ʡ˱ʄ ʡ˱ͮ́ ǵɂɂ́ͽ˱ͮ ͮʎɟ 

̿ɟˍǵͮʡΞɟ ˍɟΞɟˍ͝ ́ɿ ̿ʡ͝˅ ǵɎ̵́ͮɟɎ Ȼΰ ɿ́̿˪ʡ˱ʄ ǵ Ȼǵ͝ʡ͝ ɿ́̿ ͮʎɟ 
Ɏɟͮɟ̿˪ʡ˱ǵͮʡ́˱ ́ɿ ɟɂ́˱́˪ʡɂ Ξǵˍͽɟ ǵɎɎɟɎ ǵͮ ǵ ͮ̿ǵ˱͝ǵɂͮʡ́˱ǵˍ 
ˍɟΞɟˍհ ǵ˱Ɏ ʎɟ˱ɂɟ ͮʎɟ Ȼǵ͝ʡ͝ ɿ́̿ Ɏʡ͝ɂ̿ɟͮʡ́˱ǵ̿ΰ Ξǵ̿ʡǵȻˍɟ 
̿ɟ˪ͽ˱ɟ̿ǵͮʡ́˱

• Ć˪̵ǵ̿ʡ˱ʄ ̿ʡ͝˅ՈȻǵ͝ɟɎ ̵ɟ̿ɿ́̿˪ǵ˱ɂɟ ǵɂ̿́͝͝ Ȼͽ͝ʡ˱ɟ͝͝ ǵ̿ɟǵ͝ձ

Tʎɟ ɿ̿ǵ˪ɟ́̿˅ ʎǵ͝ Ȼɟɟ˱ ǵ̵̵̿́ΞɟɎ Ȼΰ ͮʎɟ Ȼ́ǵ̿Ɏ ǵ˱Ɏ ʡ͝ 
˪ǵ˱ǵʄɟɎ Ȼΰ ͮʎɟ I˱Ξɟͮ͝ɟɂ ̵ˍɂ Cǵ̵ʡͮǵˍ Ć˪˪ʡͮͮɟɟհ ʎʡɂʎ ʡ͝ 
̿ɟ̵́͝˱͝ʡȻˍɟ ɿ́̿ ́Ξɟ̿͝ʡʄʎͮ ́ɿ ͮʎɟ ˪ǵ˱ǵʄɟ˪ɟ˱ͮ ́ɿ ɂǵ̵ʡͮǵˍ ́˱ 
ǵ ̿ɟʄͽˍǵͮ́̿ΰ ǵ˱Ɏ ǵ˱ ʡ˱ͮɟ̿˱ǵˍ ɂǵ̵ʡͮǵˍ Ȼǵ͝ʡ͝ձ

I˱ ́̿Ɏɟ̿ ͮ́ ǵɂʎʡɟΞɟ ͮʎɟ͝ɟ ́ȻʽɟɂͮʡΞɟ͝հ ͮʎɟ ʡ˱ͮɟ̿˱ǵˍ ɂǵ̵ʡͮǵˍ 
ɿ̿ǵ˪ɟ́̿˅ Ɏɟ͝ɂ̿ʡȻɟ͝ ͮʎɟ ɿ́ˍˍ́ʡ˱ʄ ǵ̵̵̿́ǵɂʎ ͮ́ ͮʎɟ 
ʡ˱ͮɟʄ̿ǵͮʡ́˱ ́ɿ ̿ʡ͝˅ ǵ˱Ɏ ɂǵ̵ʡͮǵˍ ˪ǵ˱ǵʄɟ˪ɟ˱ͮձ

Risk modelling and quantification (internal capital)
I˱ͮɟ̿˱ǵˍ ɂǵ̵ʡͮǵˍ ̿ɟ̻ͽʡ̿ɟ˪ɟ˱ͮ͝ ǵ̿ɟ ̻ͽǵ˱ͮʡɿʡɟɎ Ȼΰ ǵ˱ǵˍΰ͝ʡ͝ ́ɿ ͮʎɟ 
̵́ͮɟ˱ͮʡǵˍ ʡ˪̵ǵɂͮ ́ɿ ˅ɟΰ ̿ʡ͝˅͝ ͮ́ ǵ Ɏɟʄ̿ɟɟ ɂ́˱͝ʡͮ͝ɟ˱ͮ ʡͮʎ ́ͽ̿ 
̿ʡ͝˅ ǵ̵̵ɟͮʡͮɟձ I˱ͮɟ̿˱ǵˍ ɂǵ̵ʡͮǵˍ ̿ɟ̻ͽʡ̿ɟ˪ɟ˱ͮ͝ ǵ̿ɟ ͝ͽ̵̵́̿ͮɟɎ Ȼΰ 
ͮʎɟ Ȼ́ǵ̿ɎՈǵ̵̵̿́ΞɟɎ ̿ʡ͝˅ ǵ͝͝ɟ͝͝˪ɟ˱ͮ ̵̿́ɂɟ͝͝ Ɏɟ͝ɂ̿ʡȻɟɎ 
ǵȻ́Ξɟձ Żͽǵ˱ͮʡɿʡɂǵͮʡ́˱ ́ɿ ǵˍˍ ̿ʡ͝˅͝ ʡ͝ Ȼǵ͝ɟɎ ́˱ ǵ˱ǵˍΰ͝ʡ͝ ́ɿ 
ʡ˱ͮɟ̿˱ǵˍ Ɏǵͮǵհ ˪ǵ˱ǵʄɟ˪ɟ˱ͮ ɟΫ̵ɟ̿ͮʡ͝ɟ ǵ˱Ɏ ʽͽɎʄɟ˪ɟ˱ͮհ ǵ˱Ɏ 
ɟΫͮɟ̿˱ǵˍ Ȼɟ˱ɂʎ˪ǵ̿˅ʡ˱ʄձ

Tʎɟ ɿ́ˍˍ́ʡ˱ʄ ̿ʡ͝˅͝ ǵ̿ɟ ʡ˱ɂˍͽɎɟɎ ʡͮʎʡ˱ ͮʎɟ ʡ˱ͮɟ̿˱ǵˍ ɂǵ̵ʡͮǵˍ 
ɿ̿ǵ˪ɟ́̿˅ ǵ˱Ɏ ̻ͽǵ˱ͮʡɿʡɟɎ ɿ́̿ ɂǵ̵ʡͮǵˍ ǵˍˍ́ɂǵͮʡ́˱ ̵ͽ̵̿́͝ɟ͝մ
• C̿ɟɎʡͮ ǵ˱Ɏ ɂ́ͽ˱ͮɟ̵̿ǵ̿ͮΰ ̿ʡ͝˅հ ʡ˱ɂˍͽɎʡ˱ʄմ

Պ ͽ˱Ɏɟ̿ˍΰʡ˱ʄ ɂ́ͽ˱ͮɟ̵̿ǵ̿ͮΰ ̿ʡ͝˅
Պ ɂ́˱ɂɟ˱ͮ̿ǵͮʡ́˱ ̿ʡ͝˅
Պ ͝ɟɂͽ̿ʡͮʡ͝ǵͮʡ́˱ ̿ʡ͝˅

• ġǵ̿˅ɟͮ ̿ʡ͝˅
• E̻ͽʡͮΰ ǵ˱Ɏ ʡ˱Ξɟͮ͝˪ɟ˱ͮ ̿ʡ͝˅ ʎɟˍɎ ʡ˱ ͮʎɟ Ȼǵ˱˅ʡ˱ʄ Ȼ́́˅
• @ǵ˱˅ʡ˱ʄ Ȼ́́˅ ʡ˱ͮɟ̿ɟͮ͝ ̿ǵͮɟ ̿ʡ͝˅
• Ŵɟ˱͝ʡ́˱ ̿ʡ͝˅
• O̵ɟ̿ǵͮʡ́˱ǵˍ ̿ʡ͝˅հ ʎʡɂʎ ʡ͝ ɂ́˱͝ʡɎɟ̿ɟɎ ǵ͝ ǵ˱ ͽ˪Ȼ̿ɟˍˍǵ ͮɟ̿˪ 

ǵ˱Ɏ ɂ́Ξɟ̿͝ ǵ ̿ǵ˱ʄɟ ́ɿ ʡ˱Ɏɟ̵ɟ˱Ɏɟ˱ͮ ̿ʡ͝˅͝ ʡ˱ɂˍͽɎʡ˱ʄհ Ȼͽͮ ˱́ͮ 
ˍʡ˪ʡͮɟɎ ͮ́ ɿ̿ǵͽɎհ ˍʡͮʡʄǵͮʡ́˱հ Ȼͽ͝ʡ˱ɟ͝͝ ɂ́˱ͮʡ˱ͽʡͮΰհ ́ͽͮ́͝ͽ̿ɂʡ˱ʄ 
ǵ˱Ɏ ́ͽͮ ́ɿ ̵́ˍʡɂΰ ͮ̿ǵɎʡ˱ʄձ

Tʎɟ ̵͝ɟɂʡɿʡɂ ̿ʡ͝˅͝ ɂ́Ξɟ̿ɟɎ ǵ̿ɟ ǵ͝͝ɟ͝͝ɟɎ Ɏΰ˱ǵ˪ʡɂǵˍˍΰ ͮʎ̿́ͽʄʎ 
ɂ́˱ͮ͝ǵ˱ͮ ̿ɟΞʡɟ ́ɿ ͮʎɟ ͽ˱Ɏɟ̿ˍΰʡ˱ʄ Ȼͽ͝ʡ˱ɟ͝͝ ɟ˱Ξʡ̿́˱˪ɟ˱ͮձ

Capital planning and stress/scenario testing
A ɂǵ̵ʡͮǵˍ ̵ˍǵ˱ ʡ͝ ̵̿ɟ̵ǵ̿ɟɎ ɿ́̿ ͮʎɟ ʄ̿́ͽ̵ ǵ˱Ɏ ˪ǵʡ˱ͮǵʡ˱ɟɎ ͮ́ 
ɿǵɂʡˍʡͮǵͮɟ Ɏʡ͝ɂͽ͝͝ʡ́˱ ́ɿ ͮʎɟ ʡ˪̵ǵɂͮ ́ɿ Ȼͽ͝ʡ˱ɟ͝͝ ͮ̿͝ǵͮɟʄΰ ǵ˱Ɏ 
˪ǵ̿˅ɟͮ ɂ́˱Ɏʡͮʡ́˱͝ ́˱ ɂǵ̵ʡͮǵˍ ǵɎɟ̻ͽǵɂΰձ Tʎʡ͝ ̵ˍǵ˱ ʡ͝ Ɏɟ͝ʡʄ˱ɟɎ 
ͮ́ ǵ͝͝ɟ͝͝ ɂǵ̵ʡͮǵˍ ǵɎɟ̻ͽǵɂΰ ͽ˱Ɏɟ̿ ǵ ̿ǵ˱ʄɟ ́ɿ ɟɂ́˱́˪ʡɂ ǵ˱Ɏ 
ʡ˱ͮɟ̿˱ǵˍ ɂ́˱Ɏʡͮʡ́˱͝ ́Ξɟ̿ ͮʎɟ ˪ɟɎʡͽ˪Ոͮɟ̿˪ Բͮʎ̿ɟɟ ΰɟǵ̿͝Գհ ʡͮʎ 
ͮʎɟ ʡ˪̵ǵɂͮ ́˱ ɟǵ̿˱ʡ˱ʄ͝հ ǵ͝͝ɟͮ ʄ̿́ͮʎհ ̿ʡ͝˅ ǵ̵̵ɟͮʡͮɟ ǵ˱Ɏ 
ˍʡ̻ͽʡɎʡͮΰ ɂ́˱͝ʡɎɟ̿ɟɎձ Tʎɟ ̵ˍǵ˱ ̵̿́ΞʡɎɟ͝ ͮʎɟ Ȼ́ǵ̿Ɏ ʡͮʎ ǵ˱ 
ʡ˱̵ͽͮ ʡ˱ͮ́ ͮ̿͝ǵͮɟʄΰ ǵ˱Ɏ ͮʎɟ ͝ɟͮͮʡ˱ʄ ́ɿ ̿ʡ͝˅ ǵ̵̵ɟͮʡͮɟ Ȼΰ 
ɂ́˱͝ʡɎɟ̿ʡ˱ʄ Ȼͽ͝ʡ˱ɟ͝͝ ̿ʡ͝˅͝ ǵ˱Ɏ ̵́ͮɟ˱ͮʡǵˍ Ξͽˍ˱ɟ̿ǵȻʡˍʡͮʡɟ͝հ 
ɂǵ̵ʡͮǵˍ ͽ͝ǵʄɟ ǵ˱Ɏ ɿͽ˱Ɏʡ˱ʄ ̿ɟ̻ͽʡ̿ɟ˪ɟ˱ͮ͝ ʄʡΞɟ˱ ɂ́˱ͮ̿͝ǵʡ˱ͮ͝ 
ʎɟ̿ɟ ͮʎɟ͝ɟ ɟΫʡͮ͝ձ

Tʎ̿ɟɟ ˪́˱ͮʎ ɂǵ̵ʡͮǵˍ ̵ˍǵ˱͝ ǵ̿ɟ ̵̿ɟ̵ǵ̿ɟɎ ˪́˱ͮʎˍΰհ ʡͮʎ 
̿ɟʄͽˍǵͮ́̿ΰ ɂǵ̵ʡͮǵˍ Ȼɟʡ˱ʄ ͮʎɟ ˅ɟΰ Ɏ̿ʡΞɟ̿ ́ɿ Ɏɟɂʡ͝ʡ́˱Ո˪ǵ˅ʡ˱ʄձ

Tʎɟ ʄ́ǵˍ ́ɿ ɂǵ̵ʡͮǵˍ ̵ˍǵ˱˱ʡ˱ʄ ʡ͝ ͮ́ ̵̿́ΞʡɎɟ ʡ˱͝ʡʄʎͮ ʡ˱ͮ́ ̵́ͮɟ˱ͮʡǵˍ 
́͝ͽ̿ɂɟ͝ ́ɿ Ξͽˍ˱ɟ̿ǵȻʡˍʡͮΰ ́ɿ ɂǵ̵ʡͮǵˍ ǵɎɟ̻ͽǵɂΰ Ȼΰ ǵΰ ́ɿ ˪ǵ̿˅ɟͮհ 
ɟɂ́˱́˪ʡɂ ́̿ ʡ˱ͮɟ̿˱ǵˍ ɟΞɟ˱ͮ͝ձ A͝ ͝ͽɂʎհ ͮʎɟ ͮʎ̿ɟɟ ΰɟǵ̿ ɂǵ̵ʡͮǵˍ 
̵ˍǵ˱͝ ǵ̿ɟ ͮ̿͝ɟ͝͝ɟɎ Ȼǵ͝ɟɎ ́˱ ɂ́˱Ɏʡͮʡ́˱͝ ˪́ͮ͝ ˍʡ˅ɟˍΰ ͮ́ ɂǵͽ͝ɟ 
Ɏͽ̿ɟ͝͝ձ Tʎɟ ɂ́˱Ɏʡͮʡ́˱͝ ͮʎɟ˪͝ɟˍΞɟ͝ ǵ̿ɟ ǵʄ̿ɟɟɎ Ȼΰ ͮʎɟ 
I˱Ξɟͮ͝ɟɂ ̵ˍɂ Cǵ̵ʡͮǵˍ Ć˪˪ʡͮͮɟɟ ǵɿͮɟ̿ ͮʎɟ ˅ɟΰ Ξͽˍ˱ɟ̿ǵȻʡˍʡͮʡɟ͝ 
ʎǵΞɟ Ȼɟɟ˱ Ɏɟͮɟ̿˪ʡ˱ɟɎ ͮʎ̿́ͽʄʎ ͮʎɟ ͮ̿͝ɟ͝͝ ͮɟͮ͝ʡ˱ʄ ́̿˅͝ʎ̵́͝ձ 
Sͽɂʎ ̵ˍǵ˱͝ ǵ̿ɟ ͽ͝ɟɎ Ȼΰ ˪ǵ˱ǵʄɟ˪ɟ˱ͮ ͮ́ ɿ́̿˪ͽˍǵͮɟ Ȼǵˍǵ˱ɂɟ 
͝ʎɟɟͮ ͮ̿͝ǵͮɟʄΰ ǵ˱Ɏ ǵʄ̿ɟɟ ˪ǵ˱ǵʄɟ˪ɟ˱ͮ ǵɂͮʡ́˱͝հ ͮ̿ʡʄʄɟ̿ ̵́ʡ˱ͮ͝ 
ǵ˱Ɏ ʡ˱ɿˍͽɟ˱ɂɟ ͮʎɟ Ɏɟͮɟ̿˪ʡ˱ǵͮʡ́˱ ́ɿ ́ͽ̿ ̿ʡ͝˅ ǵ̵̵ɟͮʡͮɟձ Tʎɟ 
́ͽ̵ͮͽͮ ́ɿ ɂǵ̵ʡͮǵˍ ̵ˍǵ˱˱ʡ˱ʄ ǵˍˍ́͝ ͝ɟ˱ʡ́̿ ˪ǵ˱ǵʄɟ˪ɟ˱ͮ ͮ́ 
˪ǵ˅ɟ Ɏɟɂʡ͝ʡ́˱͝ ͮ́ ɟ˱͝ͽ̿ɟ ͮʎǵͮ ͮʎɟ ʄ̿́ͽ̵ ɂ́˱ͮʡ˱ͽɟ͝ ͮ́ ʎ́ˍɎ 
͝ͽɿɿʡɂʡɟ˱ͮ ɂǵ̵ʡͮǵˍ ͮ́ ˪ɟɟͮ ̿ɟʄͽˍǵͮ́̿ΰ ǵ˱Ɏ ʡ˱ͮɟ̿˱ǵˍ ɂǵ̵ʡͮǵˍ 
ͮǵ̿ʄɟͮ͝ձ O˱ ɂɟ̿ͮǵʡ˱ ́ɂɂǵ͝ʡ́˱͝հ ɟ̵͝ɟɂʡǵˍˍΰ ͽ˱Ɏɟ̿ ͮ̿͝ɟ͝͝ɟɎ 
͝ɂɟ˱ǵ̿ʡ́͝հ ˪ǵ˱ǵʄɟ˪ɟ˱ͮ ˪ǵΰ ̵ˍǵ˱ ͮ́ ͽ˱Ɏɟ̿ͮǵ˅ɟ ǵ ˱ͽ˪Ȼɟ̿ ́ɿ 
ǵɂͮʡ́˱͝ձ A͝͝ɟ͝͝˪ɟ˱ͮ ́ɿ ͮʎɟ ̿ɟˍǵͮʡΞɟ ˪ɟ̿ʡͮ͝ ́ɿ ͽ˱Ɏɟ̿ͮǵ˅ʡ˱ʄ 
Ξǵ̿ʡ́ͽ͝ ǵɂͮʡ́˱͝ ʡ͝ ͮʎɟ˱ ɂ́˱͝ʡɎɟ̿ɟɎ ͽ͝ʡ˱ʄ ǵ˱ ʡ˱ͮɟ̿˱ǵˍ Ξʡɟ ́ɿ 
̿ɟˍǵͮʡΞɟ ̿ɟͮͽ̿˱͝ ǵɂ̿́͝͝ ̵́̿ͮɿ́ˍʡ́͝ ʎʡɂʎ ǵ̿ɟ ͮʎɟ˪͝ɟˍΞɟ͝ Ȼǵ͝ɟɎ 
́˱ ʡ˱ͮɟ̿˱ǵˍ ǵ͝͝ɟ͝͝˪ɟ˱ͮ͝ ́ɿ ̿ʡ͝˅ ǵ˱Ɏ ɂǵ̵ʡͮǵˍձ

Oͽ̿ ɂǵ̵ʡͮǵˍ ̵ˍǵ˱͝ ǵ̿ɟ Ɏɟ͝ʡʄ˱ɟɎ ͮ́ ǵˍˍ́ ͝ɟ˱ʡ́̿ ˪ǵ˱ǵʄɟ˪ɟ˱ͮ 
ǵ˱Ɏ ͮʎɟ Ȼ́ǵ̿Ɏ ͮ́ ̿ɟΞʡɟմ
• Cʎǵ˱ʄɟ͝ ͮ́ ɂǵ̵ʡͮǵˍ Ɏɟ˪ǵ˱Ɏ ɂǵͽ͝ɟɎ Ȼΰ ʡ˪̵ˍɟ˪ɟ˱ͮǵͮʡ́˱ 

́ɿ ǵʄ̿ɟɟɎ ͮ̿͝ǵͮɟʄʡɂ ́ȻʽɟɂͮʡΞɟ͝հ ʡ˱ɂˍͽɎʡ˱ʄ ͮʎɟ ɂ̿ɟǵͮʡ́˱ 
́̿ ǵɂ̻ͽʡ͝ʡͮʡ́˱ ́ɿ ˱ɟ Ȼͽ͝ʡ˱ɟ͝͝ɟ͝հ ́̿ ǵ͝ ǵ ̿ɟ͝ͽˍͮ ́ɿ ͮʎɟ 
˪ǵ˱ʡɿɟͮ͝ǵͮʡ́˱ ́ɿ ́˱ɟ ́̿ ˪́̿ɟ ́ɿ ͮʎɟ ̿ʡ͝˅͝ ͮ́ ʎʡɂʎ ɟ 
ǵ̿ɟ ̵́ͮɟ˱ͮʡǵˍˍΰ ͝ͽ͝ɂɟ̵ͮʡȻˍɟ

• Tʎɟ ʡ˪̵ǵɂͮ ́˱ ̵̿́ɿʡͮǵȻʡˍʡͮΰ ́ɿ ɂͽ̿̿ɟ˱ͮ ǵ˱Ɏ ɿͽͮͽ̿ɟ ͮ̿͝ǵͮɟʄʡɟ͝
• Rɟ̻ͽʡ̿ɟɎ ɂʎǵ˱ʄɟ͝ ͮ́ ͮʎɟ ɂǵ̵ʡͮǵˍ ͮ̿͝ͽɂͮͽ̿ɟ
• Tʎɟ ʡ˪̵ǵɂͮ ́ɿ ʡ˪̵ˍɟ˪ɟ˱ͮʡ˱ʄ ǵ ̵̵̿́́͝ɟɎ ɎʡΞʡɎɟ˱Ɏ ͮ̿͝ǵͮɟʄΰ
• Tʎɟ ʡ˪̵ǵɂͮ ́ɿ ɿͽͮͽ̿ɟ ̿ɟʄͽˍǵͮ́̿ΰ ɂʎǵ˱ʄɟ 
• Tʎɟ ʡ˪̵ǵɂͮ ́ɿ ǵˍͮɟ̿˱ǵͮɟ ˪ǵ̿˅ɟͮ ́̿ ̵́ɟ̿ǵͮʡ˱ʄ ɂ́˱Ɏʡͮʡ́˱͝ ́˱ 

ǵ˱ΰ ́ɿ ͮʎɟ ǵȻ́Ξɟձ

Aͮ ǵ ˪ʡ˱ʡ˪ͽ˪ ˍɟΞɟˍհ ɟǵɂʎ ɂǵ̵ʡͮǵˍ ̵ˍǵ˱ ǵ͝͝ɟ͝͝ɟ͝ ͮʎɟ ʡ˪̵ǵɂͮ ́˱ 
́ͽ̿ ɂǵ̵ʡͮǵˍ ǵɎɟ̻ͽǵɂΰ ʡ˱ ǵ˱ ɟΫ̵ɟɂͮɟɎ ɂǵ͝ɟ ǵ˱Ɏ ʡ˱ Ɏ́˱ͮͽ̿˱ 
͝ɂɟ˱ǵ̿ʡ́͝ձ O˱ ͮʎɟ Ȼǵ͝ʡ͝ ́ɿ ͮʎɟ ̿ɟ͝ͽˍͮ͝ ́ɿ ͮʎʡ͝ ǵ˱ǵˍΰ͝ʡ͝հ ͮʎɟ 
I˱Ξɟͮ͝ɟɂ ̵ˍɂ Cǵ̵ʡͮǵˍ Ć˪˪ʡͮͮɟɟ ǵ˱Ɏ ͮʎɟ DĖC Cǵ̵ʡͮǵˍ 
Ć˪˪ʡͮͮɟɟ ǵ̿ɟ ̵̿ɟ͝ɟ˱ͮɟɎ ʡͮʎ ͮʎɟ ̵́ͮɟ˱ͮʡǵˍ Ξǵ̿ʡǵȻʡˍʡͮΰ ʡ˱ 
ɂǵ̵ʡͮǵˍ ǵɎɟ̻ͽǵɂΰ ǵ˱Ɏ ǵ̿ɟ ̿ɟ̵́͝˱͝ʡȻˍɟհ ʡ˱ ɂ́˱͝ͽˍͮǵͮʡ́˱ ʡͮʎ 
ͮʎɟ Ȼ́ǵ̿Ɏհ ɿ́̿ ɂ́˱͝ʡɎɟ̿ʡ˱ʄ ͮʎɟ ǵ̵̵̵̿́̿ʡǵͮɟ ̿ɟ̵́͝˱͝ɟձ
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The (simplified) integration of risk and capital management
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Monitored by 
Prudential 

Advisory and 
Reporting with 

oversight by IBP 
Capital 

Committee/PLC 
Capital

Committee/DLC 
Capital 

Committee/DLC 
BRCC

Pricing and performance measurement
Tʎɟ ͽ͝ɟ ́ɿ ʡ˱ͮɟ̿˱ǵˍ ɂǵ̵ʡͮǵˍ ǵ͝ ǵ˱ ǵˍˍ́ɂǵͮʡ́˱ ͮ́́ˍ ˪ɟǵ˱͝ ͮʎǵͮ 
ǵˍˍ ͮ̿ǵ˱͝ǵɂͮʡ́˱͝ ǵ̿ɟ ɂ́˱͝ʡɎɟ̿ɟɎ ʡ˱ ͮʎɟ ɂ́˱ͮɟΫͮ ́ɿ ͮʎɟʡ̿ 
ɂ́˱ͮ̿ʡȻͽͮʡ́˱ ͮ́ ̿ɟͮͽ̿˱ ́˱ ̿ʡ͝˅ՈǵɎʽͽͮ͝ɟɎ ɂǵ̵ʡͮǵˍձ Tʎʡ͝ ɟ˱͝ͽ̿ɟ͝ 
ͮʎǵͮ ɟΫ̵ɟɂͮɟɎ ̿ɟͮͽ̿˱͝ ǵ̿ɟ ͝ͽɿɿʡɂʡɟ˱ͮ ǵɿͮɟ̿ ͮǵ˅ʡ˱ʄ ̿ɟɂ́ʄ˱ʡͮʡ́˱ 
́ɿ ͮʎɟ ʡ˱ʎɟ̿ɟ˱ͮ ̿ʡ͝˅ ʄɟ˱ɟ̿ǵͮɟɎ ɿ́̿ ǵ ʄʡΞɟ˱ ͮ̿ǵ˱͝ǵɂͮʡ́˱ձ Tʎʡ͝ 
ǵ̵̵̿́ǵɂʎ ǵˍˍ́͝ ͽ͝ ͮ́ ɟ˪ȻɟɎ ̿ʡ͝˅ ǵ˱Ɏ ɂǵ̵ʡͮǵˍ Ɏʡ͝ɂʡ̵ˍʡ˱ɟ ǵͮ 
ͮʎɟ ˍɟΞɟˍ ́ɿ Ɏɟǵˍ ʡ˱ʡͮʡǵͮʡ́˱ձ U͝ʡ˱ʄ ɟΫ̵ɟɂͮǵͮʡ́˱͝ ́ɿ ̿ʡ͝˅ՈȻǵ͝ɟɎ 
̿ɟͮͽ̿˱͝ ǵ͝ ͮʎɟ Ȼǵ͝ʡ͝ ɿ́̿ ̵̿ʡɂʡ˱ʄ ǵ˱Ɏ Ɏɟǵˍ ǵɂɂɟ̵ͮǵ˱ɂɟ ɟ˱͝ͽ̿ɟ͝ 
ͮʎǵͮ ̿ʡ͝˅ ˪ǵ˱ǵʄɟ˪ɟ˱ͮ ̿ɟͮǵʡ˱͝ ǵ ˅ɟΰ ̿́ˍɟ ʡ˱ ɟ˱͝ͽ̿ʡ˱ʄ ͮʎɟ 
̵́̿ͮɿ́ˍʡ́ ʡ͝ ǵ̵̵̵̿́̿ʡǵͮɟˍΰ ˪ǵ˱ǵʄɟɎ ɿ́̿ ͮʎǵͮ ̿ʡ͝˅ձ

I˱ ǵɎɎʡͮʡ́˱ ͮ́ ̵̿ʡɂʡ˱ʄհ ̿ɟͮͽ̿˱͝ ́˱ ʡ˱ͮɟ̿˱ǵˍ ɂǵ̵ʡͮǵˍ ǵ̿ɟ ˪́˱ʡͮ́̿ɟɎ 
ǵ˱Ɏ ̿ɟˍǵͮʡΞɟ ̵ɟ̿ɿ́̿˪ǵ˱ɂɟ ʡ͝ ǵ͝͝ɟ͝͝ɟɎ ́˱ ͮʎʡ͝ Ȼǵ͝ʡ͝ձ 
A͝͝ɟ͝͝˪ɟ˱ͮ ́ɿ ̵ɟ̿ɿ́̿˪ǵ˱ɂɟ ʡ˱ ͮʎʡ͝ ǵΰ ʡ͝ ǵ ɿͽ˱Ɏǵ˪ɟ˱ͮǵˍ 
ɂ́˱͝ʡɎɟ̿ǵͮʡ́˱ ͽ͝ɟɎ ʡ˱ ͝ɟͮͮʡ˱ʄ ͮ̿͝ǵͮɟʄΰ ǵ˱Ɏ ̿ʡ͝˅ ǵ̵̵ɟͮʡͮɟ ǵ͝ 
ɟˍˍ ǵ͝ ̿ɟǵ̿Ɏʡ˱ʄ ̵ɟ̿ɿ́̿˪ǵ˱ɂɟձ

Tʎɟ͝ɟ ̵̿́ɂɟ͝͝ɟ͝ ʎǵΞɟ Ȼɟɟ˱ ɟ˪ȻɟɎɎɟɎ ǵɂ̿́͝͝ ͮʎɟ Ȼͽ͝ʡ˱ɟ͝͝ 
ʡͮʎ ͮʎɟ ̵̿́ɂɟ͝͝ Ɏɟ͝ʡʄ˱ɟɎ ͮ́ ɟ˱͝ͽ̿ɟ ͮʎǵͮ ̿ʡ͝˅ ǵ˱Ɏ ɂǵ̵ʡͮǵˍ 
˪ǵ˱ǵʄɟ˪ɟ˱ͮ ɿ́̿˪ ͮʎɟ Ȼǵ͝ʡ͝ ɿ́̿ ˅ɟΰ Ɏɟɂʡ͝ʡ́˱͝հ ǵͮ Ȼ́ͮʎ ǵ 
ʄ̿́ͽ̵ ǵ˱Ɏ ǵͮ ǵ ͮ̿ǵ˱͝ǵɂͮʡ́˱ǵˍ ˍɟΞɟˍձ Rɟ̵́͝˱͝ʡȻʡˍʡͮΰ ɿ́̿ ́Ξɟ̿͝ʡʄʎͮ 
ɿ́̿ ɟǵɂʎ ́ɿ ͮʎɟ͝ɟ ̵̿́ɂɟ͝͝ɟ͝ ͽˍͮʡ˪ǵͮɟˍΰ ɿǵˍˍ͝ ͮ́ ͮʎɟ DĖC @RCCձ

Risk reporting 
and ‘business 
as usual’ risk 
management

Monitored by 
each business 
unit and Risk 
departments 

with oversight 
by IBP ERC/ 
Group ERC/ 
DLC BRCC

ԇԊ
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Table 5: Own funds disclosure

Ref^
Common equity tier 1 capital: Instruments and reserves 
£’million

31 March
2021

ԉԆ ġǵ̿ɂʎ
ԇԅԇԅ

1 Capital instruments and the related share premium accounts ԏԅԎ ԏԅԎ
́ɿ ʎʡɂʎմ O̿Ɏʡ˱ǵ̿ΰ ͝ʎǵ̿ɟ֡͝ ԏԅԎ ԏԅԎ

2 Rɟͮǵʡ˱ɟɎ ɟǵ̿˱ʡ˱ʄ͝ Ԇ ԋԐԇ Ԇ ԊԆԅ
ԉ Aɂɂͽ˪ͽˍǵͮɟɎ ́ͮʎɟ̿ ɂ́˪̵̿ɟʎɟ˱͝ʡΞɟ ʡ˱ɂ́˪ɟ Բǵ˱Ɏ ́ͮʎɟ̿ ̿ɟ͝ɟ̿Ξɟ͝Գ ԻԍԎԼ Ԇԉ
5 ġʡ˱́̿ʡͮΰ ʡ˱ͮɟ̿ɟͮ͝͝ Բǵ˪́ͽ˱ͮ ǵˍˍ́ɟɎ ʡ˱ ɂ́˱́͝ˍʡɎǵͮɟɎ CETԆԼ Պ Պ
ԍ Common Equity Tier 1 capital before regulatory adjustments 2 332 2 230
Common Equity Tier 1 capital: regulatory adjustments
7 AɎɎʡͮʡ́˱ǵˍ Ξǵˍͽɟ ǵɎʽͽͮ͝˪ɟ˱ͮ͝ ԻԎԼ ԻԏԼ
8 I˱ͮǵ˱ʄʡȻˍɟ ǵ͝͝ɟͮ͝ Բ˱ɟͮ ́ɿ ̿ɟˍǵͮɟɎ ͮǵΫ ˍʡǵȻʡˍʡͮΰԳ ԻԉԅԎԼ ԻԉԇԍԼ
Ԇԅ Dɟɿɟ̿̿ɟɎ ͮǵΫ ǵ͝͝ɟͮ͝ ͮʎǵͮ ̿ɟˍΰ ́˱ ɿͽͮͽ̿ɟ ̵̿́ɿʡͮǵȻʡˍʡͮΰ ɟΫɂˍͽɎʡ˱ʄ ͮʎ́͝ɟ ǵ̿ʡ͝ʡ˱ʄ ɿ̿́˪ ͮɟ˪̵́̿ǵ̿ΰ 

Ɏʡɿɿɟ̿ɟ˱ɂɟ͝ Բ˱ɟͮ ́ɿ ̿ɟˍǵͮɟɎ ͮǵΫ ˍʡǵȻʡˍʡͮΰ ʎɟ̿ɟ ͮʎɟ ɂ́˱Ɏʡͮʡ́˱͝ ʡ˱ A̿ͮʡɂˍɟ ԉԏԻԉԼ ǵ̿ɟ ˪ɟͮԳ ԻԆԇԼ ԻԆԏԼ
ԆԊ Gǵʡ˱͝ ́̿ ˍ́͝͝ɟ͝ ́˱ ˍʡǵȻʡˍʡͮʡɟ͝ ΞǵˍͽɟɎ ǵͮ ɿǵʡ̿ Ξǵˍͽɟ ̿ɟ͝ͽˍͮʡ˱ʄ ɿ̿́˪ ɂʎǵ˱ʄɟ͝ ʡ˱ ́˱ ɂ̿ɟɎʡͮ ͮ͝ǵ˱Ɏʡ˱ʄ 12 12
15 Dɟɿʡ˱ɟɎ Ȼɟ˱ɟɿʡͮ ̵ɟ˱͝ʡ́˱ ɿͽ˱Ɏ ǵ͝͝ɟͮ͝ Պ Պ
Ԇԍ Dʡ̿ɟɂͮ ǵ˱Ɏ ʡ˱Ɏʡ̿ɟɂͮ ʎ́ˍɎʡ˱ʄ͝ Ȼΰ ͮʎɟ ʡ˱ͮ͝ʡͮͽͮʡ́˱ ́ɿ ͮʎɟ CETԆ ʡ˱ͮ̿͝ͽ˪ɟ˱ͮ͝ ԻԆԉԊԼ ԻԆԊԅԼ
ԆԐ Dʡ̿ɟɂͮհ ʡ˱Ɏʡ̿ɟɂͮ ǵ˱Ɏ ͝ΰ˱ͮʎɟͮʡɂ ʎ́ˍɎʡ˱ʄ͝ Ȼΰ ͮʎɟ ʡ˱ͮ͝ʡͮͽͮʡ́˱ ́ɿ ͮʎɟ CETԆ ʡ˱ͮ̿͝ͽ˪ɟ˱ͮ͝ ́ɿ ɿʡ˱ǵ˱ɂʡǵˍ 

͝ɟɂͮ́̿ ɟ˱ͮʡͮʡɟ͝ ʎɟ̿ɟ ͮʎɟ ʡ˱ͮ͝ʡͮͽͮʡ́˱ ʎǵ͝ ǵ ͝ʡʄ˱ʡɿʡɂǵ˱ͮ ʡ˱Ξɟͮ͝˪ɟ˱ͮ ʡ˱ ͮʎ́͝ɟ ɟ˱ͮʡͮʡɟ͝ Բǵ˪́ͽ˱ͮ 
ǵȻ́Ξɟ Ԇԅِ ͮʎ̿ɟ͝ʎ́ˍɎ ǵ˱Ɏ ˱ɟͮ ́ɿ ɟˍʡʄʡȻˍɟ ͝ʎ́̿ͮ ̵́͝ʡͮʡ́˱͝Գ Բ˱ɟʄǵͮʡΞɟ ǵ˪́ͽ˱ͮԳ ԻԆԎԐԼ ԻԐԇԼ

ԇԅǵ EΫ̵́͝ͽ̿ɟ ǵ˪́ͽ˱ͮ ́ɿ ͮʎɟ ɿ́ˍˍ́ʡ˱ʄ ʡͮɟ˪͝ ʎʡɂʎ ̻ͽǵˍʡɿΰ ɿ́̿ ǵ Rǆ ́ɿ Ԇԇԋԅِհ ʎɟ̿ɟ ͮʎɟ ʡ˱ͮ͝ʡͮͽͮʡ́˱ 
̵́ͮ͝ ɿ́̿ ͮʎɟ ɎɟɎͽɂͮʡ́˱ ǵˍͮɟ̿˱ǵͮʡΞɟ ԻԇԼ Պ

ԇԅɂ ́ɿ ʎʡɂʎմ ͝ɟɂͽ̿ʡͮʡ͝ǵͮʡ́˱ ̵́͝ʡͮʡ́˱͝ Բ˱ɟʄǵͮʡΞɟ ǵ˪́ͽ˱ͮԳ ԻԇԼ Պ
21 AɎʽͽͮ͝˪ɟ˱ͮ ͽ˱Ɏɟ̿ I�RS Ԑ ͮ̿ǵ˱͝ʡͮʡ́˱ǵˍ ǵ̿̿ǵ˱ʄɟ˪ɟ˱ͮ Ԑԉ 87
28 Total regulatory adjustments to Common equity tier 1 (536) (485)
ԇԐ Common equity tier 1 capital 1 796 1 745
Additional Tier 1 capital: instruments
ԉԅ Cǵ̵ʡͮǵˍ ʡ˱ͮ̿͝ͽ˪ɟ˱ͮ͝ ǵ˱Ɏ ͮʎɟ ̿ɟˍǵͮɟɎ ͝ʎǵ̿ɟ ̵̿ɟ˪ʡͽ˪ ǵɂɂ́ͽ˱ͮ͝ ԇԋԅ ԇԋԅ
ԉԆ ́ɿ ʎʡɂʎմ ɂˍǵ͝͝ʡɿʡɟɎ ǵ͝ ɟ̻ͽʡͮΰ ͽ˱Ɏɟ̿ ǵ̵̵ˍʡɂǵȻˍɟ ǵɂɂ́ͽ˱ͮʡ˱ʄ ͮ͝ǵ˱Ɏǵ̿Ɏ͝ ԇԋԅ ԇԋԅ
ԉԉ A˪́ͽ˱ͮ ́ɿ ̻ͽǵˍʡɿΰʡ˱ʄ ʡͮɟ˪͝ ̿ɟɿɟ̿̿ɟɎ ͮ́ ʡ˱ A̿ͮʡɂˍɟ ԊԏԊԻԊԼ ǵ˱Ɏ ͮʎɟ ̿ɟˍǵͮɟɎ ͝ʎǵ̿ɟ ̵̿ɟ˪ʡͽ˪ 

ǵɂɂ́ͽ˱ͮ͝ ͝ͽȻʽɟɂͮ ͮ́ ̵ʎǵ͝ɟ ́ͽͮ ɿ̿́˪ ATԆ ԇԊ ԇԊ
ԊԊ Additional Tier 1 (AT1) capital 274 274
Ԋԋ Tier 1 capital (T1 = CET1 + AT1) 2 070 2 019
Tier 2 (T2) capital: instruments and provisions
Ԋԏ Żͽǵˍʡɿΰʡ˱ʄ ́˱ ɿͽ˱Ɏ͝ ʡ˱ͮ̿͝ͽ˪ɟ˱ͮ͝ ʡ˱ɂˍͽɎɟɎ ʡ˱ ɂ́˱́͝ˍʡɎǵͮɟɎ Tԇ ɂǵ̵ʡͮǵˍ Բʡ˱ɂˍͽɎʡ˱ʄ ˪ʡ˱́̿ʡͮΰ 

ʡ˱ͮɟ̿ɟͮ͝͝ ǵ˱Ɏ ATԆ ʡ˱ͮ̿͝ͽ˪ɟ˱ͮ͝ ˱́ͮ ʡ˱ɂˍͽɎɟɎ ʡ˱ ̿́͝ ԋ ́̿ ԉԊԼ ʡ͝͝ͽɟɎ Ȼΰ ͝ͽȻ͝ʡɎʡǵ̿ʡɟ͝ ǵ˱Ɏ ʎɟˍɎ Ȼΰ 
ͮʎʡ̿Ɏ ̵ǵ̿ͮʡɟ͝ ԉԎԅ ԊԆԊ

58 Tier 2 (T2) capital 370 414
ԋԐ Total capital (TC = T1 + T2) 2 440 2 433
ԍԅ Total risk weighted assets 16 332 16 285

֠  Tʎɟ ̿ɟɿɟ̿ɟ˱ɂɟ͝ ʡɎɟ˱ͮʡɿΰ ͮʎɟ ˍʡ˱ɟ͝ ̵̿ɟ͝ɂ̿ʡȻɟɎ ʡ˱ ͮʎɟ E@A ͮɟ˪̵ˍǵͮɟձ Ėʡ˱ɟ͝ ̿ɟ̵̿ɟ͝ɟ˱ͮɟɎ ʡ˱ ͮʎʡ͝ ͮǵȻˍɟ ǵ̿ɟ ͮʎ́͝ɟ ˍʡ˱ɟ͝ ʎʡɂʎ ǵ̿ɟ ǵ̵̵ˍʡɂǵȻˍɟ ǵ˱Ɏ ʎǵΞɟ ǵ Ξǵˍͽɟ 
ǵ͝͝ʡʄ˱ɟɎ ͮ́ ʡͮձ Aˍˍ ́ͮʎɟ̿ ˍʡ˱ɟ͝ ʎǵΞɟ Ȼɟɟ˱ ͝ͽ̵̵̿ɟ͝͝ɟɎձ

֡ I˱ɂˍͽɎɟ͝ ͮʎɟ ͝ʎǵ̿ɟ ̵̿ɟ˪ʡͽ˪ ǵɂɂ́ͽ˱ͮձ
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Table 5: Own funds disclosure ԻCONTINUEDԼ

Ref^
Common equity tier 1 capital: Instruments and reserves 
£’million

31 March
2021

ԉԆ ġǵ̿ɂʎ
ԇԅԇԅ

Capital ratios and buffers
ԍԆ Ć˪˪́˱ E̻ͽʡͮΰ Tʡɟ̿ Ԇ Բǵ͝ ǵ ̵ɟ̿ɂɟ˱ͮǵʄɟ ́ɿ ̿ʡ͝˅ ɟΫ̵́͝ͽ̿ɟ ǵ˪́ͽ˱ͮԳ ԆԆձԅِ ԆԅձԎِ
ԍԇ Tʡɟ̿ Ԇ Բǵ͝ ǵ ̵ɟ̿ɂɟ˱ͮǵʄɟ ́ɿ ̿ʡ͝˅ ɟΫ̵́͝ͽ̿ɟ ǵ˪́ͽ˱ͮԳ ԆԇձԎِ ԆԇձԊِ
ԍԉ T́ͮǵˍ ɂǵ̵ʡͮǵˍ Բǵ͝ ǵ ̵ɟ̿ɂɟ˱ͮǵʄɟ ́ɿ ̿ʡ͝˅ ɟΫ̵́͝ͽ̿ɟ ǵ˪́ͽ˱ͮԳ ԆԊձԐِ ԆԊձԐِ
ԍԊ I˱ͮ͝ʡͮͽͮʡ́˱ ̵͝ɟɂʡɿʡɂ Ȼͽɿɿɟ̿ ̿ɟ̻ͽʡ̿ɟ˪ɟ˱ͮ ԲɟΫ̵̿ɟ͝͝ɟɎ ǵ͝ ǵ ̵ɟ̿ɂɟ˱ͮǵʄɟ ́ɿ ̿ʡ͝˅ ɟΫ̵́͝ͽ̿ɟ ǵ˪́ͽ˱ͮԳԳ ԇձԋِ ԇձԍِ
ԍԋ  ́ɿ ʎʡɂʎմ ɂǵ̵ʡͮǵˍ ɂ́˱͝ɟ̿Ξǵͮʡ́˱ Ȼͽɿɿɟ̿ ̿ɟ̻ͽʡ̿ɟ˪ɟ˱ͮ ԇձԋԅِ ԇձԋԅِ
ԍԍ  ́ɿ ʎʡɂʎմ ɂ́ͽ˱ͮɟ̿ɂΰɂˍʡɂǵˍ Ȼͽɿɿɟ̿ ̿ɟ̻ͽʡ̿ɟ˪ɟ˱ͮ ԅձԅԉِ ԅձԅԍِ
ԍԏ Ć˪˪́˱ E̻ͽʡͮΰ Tʡɟ̿ Ԇ ǵΞǵʡˍǵȻˍɟ ͮ́ ˪ɟɟͮ Ȼͽɿɿɟ̿͝ Բǵ͝ ǵ ̵ɟ̿ɂɟ˱ͮǵʄɟ ́ɿ ̿ʡ͝˅ ɟΫ̵́͝ͽ̿ɟ ǵ˪́ͽ˱ͮ ԍձԅِ ԋձԍِ
Amounts below the thresholds for deduction (before risk weighting)
72 Dʡ̿ɟɂͮ ǵ˱Ɏ ʡ˱Ɏʡ̿ɟɂͮ ʎ́ˍɎʡ˱ʄ͝ ́ɿ ͮʎɟ ɂǵ̵ʡͮǵˍ ́ɿ ɿʡ˱ǵ˱ɂʡǵˍ ͝ɟɂͮ́̿ ɟ˱ͮʡͮʡɟ͝ ʎɟ̿ɟ ͮʎɟ ʡ˱ͮ͝ʡͮͽͮʡ́˱ Ɏ́ɟ͝ 

˱́ͮ ʎǵΞɟ ǵ ͝ʡʄ˱ʡɿʡɂǵ˱ͮ ʡ˱Ξɟͮ͝˪ɟ˱ͮ ʡ˱ ͮʎ́͝ɟ ɟ˱ͮʡͮʡɟ͝ Բǵ˪́ͽ˱ͮ Ȼɟˍ́ Ԇԅِ ͮʎ̿ɟ͝ʎ́ˍɎ ǵ˱Ɏ ˱ɟͮ ́ɿ 
ɟˍʡʄʡȻˍɟ ͝ʎ́̿ͮ ̵́͝ʡͮʡ́˱͝Գ ԍԆ ԍԅ

Ԏԉ Dʡ̿ɟɂͮ ǵ˱Ɏ ʡ˱Ɏʡ̿ɟɂͮ ʎ́ˍɎʡ˱ʄ͝ Ȼΰ ͮʎɟ ʡ˱ͮ͝ʡͮͽͮʡ́˱ ́ɿ ͮʎɟ CETԆ ʡ˱ͮ̿͝ͽ˪ɟ˱ͮ͝ ́ɿ ɿʡ˱ǵ˱ɂʡǵˍ ͝ɟɂͮ́̿ ɟ˱ͮʡͮʡɟ͝ 
ʎɟ̿ɟ ͮʎɟ ʡ˱ͮ͝ʡͮͽͮʡ́˱ ʎǵ͝ ǵ ͝ʡʄ˱ʡɿʡɂǵ˱ͮ ʡ˱Ξɟͮ͝˪ɟ˱ͮ ʡ˱ ͮʎ́͝ɟ ɟ˱ͮʡͮʡɟ͝ Բǵ˪́ͽ˱ͮ Ȼɟˍ́ ԆԎձԍԋِ 
ͮʎ̿ɟ͝ʎ́ˍɎ͝ ǵ˱Ɏ ˱ɟͮ ́ɿ ɟˍʡʄʡȻˍɟ ͝ʎ́̿ͮ ̵́͝ʡͮʡ́˱͝Գ 188 175

75 Dɟɿɟ̿̿ɟɎ ͮǵΫ ǵ͝͝ɟͮ͝ ǵ̿ʡ͝ʡ˱ʄ ɿ̿́˪ ͮɟ˪̵́̿ǵ̿ΰ Ɏʡɿɿɟ̿ɟ˱ɂɟ͝ Բǵ˪́ͽ˱ͮ Ȼɟˍ́ Ԇԅِ ͮʎ̿ɟ͝ʎ́ˍɎհ ˱ɟͮ ́ɿ 
̿ɟˍǵͮɟɎ ͮǵΫ ˍʡǵȻʡˍʡͮΰ ʎɟ̿ɟ ͮʎɟ ɂ́˱Ɏʡͮʡ́˱͝ ʡ˱ A̿ͮʡɂˍɟ ԉԏ ԻԉԼ ǵ̿ɟ ˪ɟͮԳ Ԋԅ ԉԏ

Capital instruments subject to phase-out arrangements (only applicable between 1 Jan 2013 
and 1 Jan 2022)
82 Cͽ̿̿ɟ˱ͮ ɂǵ̵ ́˱ ATԆ ʡ˱ͮ̿͝ͽ˪ɟ˱ͮ͝ ͝ͽȻʽɟɂͮ ͮ́ ̵ʎǵ͝ɟ ́ͽͮ ǵ̿̿ǵ˱ʄɟ˪ɟ˱ͮ͝ ԇԐ ԋԐ

֠  Tʎɟ ̿ɟɿɟ̿ɟ˱ɂɟ͝ ʡɎɟ˱ͮʡɿΰ ͮʎɟ ˍʡ˱ɟ͝ ̵̿ɟ͝ɂ̿ʡȻɟɎ ʡ˱ ͮʎɟ E@A ͮɟ˪̵ˍǵͮɟձ Ėʡ˱ɟ͝ ̿ɟ̵̿ɟ͝ɟ˱ͮɟɎ ʡ˱ ͮʎʡ͝ ͮǵȻˍɟ ǵ̿ɟ ͮʎ́͝ɟ ˍʡ˱ɟ͝ ʎʡɂʎ ǵ̿ɟ ǵ̵̵ˍʡɂǵȻˍɟ ǵ˱Ɏ ʎǵΞɟ ǵ Ξǵˍͽɟ 
ǵ͝͝ʡʄ˱ɟɎ ͮ́ ʡͮձ Aˍˍ ́ͮʎɟ̿ ˍʡ˱ɟ͝ ʎǵΞɟ Ȼɟɟ˱ ͝ͽ̵̵̿ɟ͝͝ɟɎձ

Aͮ ԉԆ ġǵ̿ɂʎ ԇԅԇԆհ ͮʎɟ CETԆ ̿ǵͮʡ́ ʡ˱ɂ̿ɟǵ͝ɟɎ ͮ́ ԆԆձԅِ ɿ̿́˪ ԆԅձԎِ ǵͮ ԉԆ ġǵ̿ɂʎ ԇԅԇԅձ CETԆ ɂǵ̵ʡͮǵˍ ʡ˱ɂ̿ɟǵ͝ɟɎ Ȼΰ Ӫԋԉ ˪ʡˍˍʡ́˱ ͮ́ 
ӪԆձԏ Ȼʡˍˍʡ́˱հ ˪ǵʡ˱ˍΰ ǵ͝ ǵ ̿ɟ͝ͽˍͮ ́ɿմ
• CETԆ ʄɟ˱ɟ̿ǵͮʡ́˱ ͮʎ̿́ͽʄʎ ˱ɟͮ ̵̿́ɿʡͮ ǵ˱Ɏ ˍ́͝͝ ́ɿ ӪԎԅ ˪ʡˍˍʡ́˱
• A˱ ʡ˱ɂ̿ɟǵ͝ɟ ʡ˱ ́ͮʎɟ̿ ɂ́˪̵̿ɟʎɟ˱͝ʡΞɟ ʡ˱ɂ́˪ɟ ́ɿ ӪԐԋ ˪ʡˍˍʡ́˱ Բʡ˱ɂˍͽɎʡ˱ʄ ͮʎɟ ɿǵʡ̿ Ξǵˍͽɟ ͽ̵ˍʡɿͮ ́˱ ́ͽ̿ ʡ˱Ξɟͮ͝˪ɟ˱ͮ ʡ˱ Nʡ˱ɟͮΰ O˱ɟ ̵ˍɂԳհ 

̵ǵ̿ͮʡǵˍˍΰ ́ɿɿ͝ɟͮ Ȼΰ ǵ˱ ӪԏԎ ˪ʡˍˍʡ́˱ ʡ˱ɂ̿ɟǵ͝ɟ ʡ˱ ͮʎɟ ɎɟɎͽɂͮʡ́˱ ǵ̵̵ˍʡɟɎ ͮ́ ɿʡ˱ǵ˱ɂʡǵˍ ͝ɟɂͮ́̿ ɟ˱ͮʡͮʡɟ͝ ʎʡɂʎ ɟΫɂɟɟɎ ͮʎɟ Ԇԅِ ͮʎ̿ɟ͝ʎ́ˍɎ
• A ˱ɟͮ ʡ˱ɂ̿ɟǵ͝ɟ ́ɿ Ӫԍ ˪ʡˍˍʡ́˱ ʡ˱ ͮʎɟ I�RS Ԑ ͮ̿ǵ˱͝ʡͮʡ́˱ǵˍ ǵɎɎՈȻǵɂ˅ ǵɎʽͽͮ͝˪ɟ˱ͮհ ̵̿ʡ˪ǵ̿ʡˍΰ ǵ͝ ǵ ̿ɟ͝ͽˍͮ ́ɿ ͮʎɟ ǵɎ̵́ͮʡ́˱ ́ɿ ͮʎɟ ̻ͽʡɂ˅ 

ɿʡΫ ǵ˪ɟ˱Ɏ˪ɟ˱ͮ͝ ͮ́ ͮʎɟ CRR ʡ˱ ćͽ˱ɟ ԇԅԇԅձ Tʎɟ ǵ˪ɟ˱ɎɟɎ ̿ɟʄͽˍǵͮʡ́˱͝ ǵˍˍ́ɟɎ ˱ɟ ̵̿́Ξʡ͝ʡ́˱͝ ̿ɟɂ́ʄ˱ʡ͝ɟɎ ʡ˱ ԇԅԇԅ ǵ˱Ɏ ԇԅԇԆ ɿ́̿ 
ɿʡ˱ǵ˱ɂʡǵˍ ǵ͝͝ɟͮ͝ ͮʎǵͮ ǵ̿ɟ ˱́ͮ ɂ̿ɟɎʡͮՈʡ˪̵ǵʡ̿ɟɎ ͮ́ Ȼɟ ǵɎɎɟɎ Ȼǵɂ˅ ͮ́ CETԆ ɂǵ̵ʡͮǵˍ

• A Ɏɟɂ̿ɟǵ͝ɟ ́ɿ ӪԆԐ ˪ʡˍˍʡ́˱ ʡ˱ ͮʎɟ ʄ́́Ɏʡˍˍ ǵ˱Ɏ ʡ˱ͮǵ˱ʄʡȻˍɟ ǵ͝͝ɟͮ͝ ˱ɟͮ ́ɿ Ɏɟɿɟ̿̿ɟɎ ͮǵΫǵͮʡ́˱ ɎɟɎͽɂͮʡ́˱հ ̵̿ʡ˪ǵ̿ʡˍΰ Ɏ̿ʡΞɟ˱ Ȼΰ ͮʎɟ 
ʡ˪̵ǵʡ̿˪ɟ˱ͮ ́ɿ ʄ́́Ɏʡˍˍ ́ɿ ӪԆԆ ˪ʡˍˍʡ́˱ ̿ɟˍǵͮʡ˱ʄ ͮ́ I˱Ξɟͮ͝ɟɂ I̿ɟˍǵ˱Ɏձ Tʎɟ ʄ́́Ɏʡˍˍ ʎǵ͝ Ȼɟɟ˱ ̿ʡͮͮɟ˱ ́ɿɿ ǵ͝ ǵ ̿ɟ͝ͽˍͮ ́ɿ ͮʎɟ ɂʎǵ˱ʄɟ 
ʡ˱ Ȼͽ͝ʡ˱ɟ͝͝ ɿ́ˍˍ́ʡ˱ʄ ͮʎɟ @̿ɟΫʡͮ ʡ˪̵ǵɂͮ ǵ˱Ɏ ǵ͝ ͝ͽɂʎ ͮʎɟ̿ɟ ʡ͝ ˍʡ˪ʡͮɟɎ ˍʡ˱˅ǵʄɟ ̿ɟ˪ǵʡ˱ʡ˱ʄ Ȼɟͮɟɟ˱ ͮʎɟ Ȼͽ͝ʡ˱ɟ͝͝ ǵɂ̻ͽʡ͝ʡͮʡ́˱ ʎʡɂʎ 
ʄǵΞɟ ̿ʡ͝ɟ ͮ́ ͮʎɟ ʄ́́Ɏʡˍˍ ǵ˱Ɏ ͮʎɟ ́˱ʄ́ʡ˱ʄ Ȼͽ͝ʡ˱ɟ͝͝ ʡ˱ I̿ɟˍǵ˱Ɏձ

Tʎɟ ʡ˱ɂ̿ɟǵ͝ɟ͝ ɟ̿ɟ ̵ǵ̿ͮʡǵˍˍΰ ́ɿɿ͝ɟͮ Ȼΰմ
• DʡΞʡɎɟ˱Ɏ͝ ̵ǵʡɎ ͮ́ ́̿Ɏʡ˱ǵ̿ΰ ͝ʎǵ̿ɟʎ́ˍɎɟ̿͝ ǵ˱Ɏ AɎɎʡͮʡ́˱ǵˍ Tʡɟ̿ Ԇ ԻATԆԼ ͝ɟɂͽ̿ʡͮΰ ʎ́ˍɎɟ̿͝ ́ɿ Ӫԉԋ ˪ʡˍˍʡ́˱ ǵ˱Ɏ ͮʎɟ ʡ˱ɂˍͽ͝ʡ́˱ ́ɿ 

ɿ́̿ɟ͝ɟɟǵȻˍɟ ɂʎǵ̿ʄɟ͝ ǵ˱Ɏ ɎʡΞʡɎɟ˱Ɏ͝ ́ɿ ӪԇԊ ˪ʡˍˍʡ́˱
• A˱ ʡ˱ɂ̿ɟǵ͝ɟ ʡ˱ ͮ̿ɟǵ͝ͽ̿ΰ ͝ʎǵ̿ɟ͝ ́ɿ Ӫԏ ˪ʡˍˍʡ́˱ձ
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Regulatory capital instruments
Rɟʄͽˍǵͮ́̿ΰ ɂǵ̵ʡͮǵˍ ʡ͝ ɎʡΞʡɎɟɎ ʡ˱ͮ́ ͮʎ̿ɟɟ ˪ǵʡ˱ ɂǵͮɟʄ́̿ʡɟ͝հ 
˱ǵ˪ɟˍΰ CETԆհ ATԆ ǵ˱Ɏ Tʡɟ̿ ԇ ԻTԇԼ ɂǵ̵ʡͮǵˍ ǵ˱Ɏ ɂ́˪̵̿ʡ͝ɟ ͮʎɟ 
ɿ́ˍˍ́ʡ˱ʄմ
• CETԆ ɂǵ̵ʡͮǵˍ ɂ́˪̵̿ʡ͝ɟ͝ ͝ʎǵ̿ɟʎ́ˍɎɟ̿͝՟ ɟ̻ͽʡͮΰ ǵ˱Ɏ ̿ɟˍǵͮɟɎ 

ɟˍʡʄʡȻˍɟ ˱́˱Ոɂ́˱ͮ̿́ˍˍʡ˱ʄ ʡ˱ͮɟ̿ɟͮ͝͝ ǵɿͮɟ̿ ʄʡΞʡ˱ʄ ɟɿɿɟɂͮ ͮ́ 
ɎɟɎͽɂͮʡ́˱͝ ɿ́̿ Ɏʡ͝ǵˍˍ́ɟɎ ʡͮɟ˪͝ Բɿ́̿ ɟΫǵ˪̵ˍɟհ ʄ́́Ɏʡˍˍ ǵ˱Ɏ 
ʡ˱ͮǵ˱ʄʡȻˍɟ ǵ͝͝ɟͮ͝Գ ǵ˱Ɏ ́ͮʎɟ̿ ǵɎʽͽͮ͝˪ɟ˱ͮ͝ն

• ATԆ ɂǵ̵ʡͮǵˍ ʡ˱ɂˍͽɎɟ͝ ̻ͽǵˍʡɿΰʡ˱ʄ ɂǵ̵ʡͮǵˍ ʡ˱ͮ̿͝ͽ˪ɟ˱ͮ͝ ͮʎǵͮ ǵ̿ɟ 
ɂǵ̵ǵȻˍɟ ́ɿ Ȼɟʡ˱ʄ ɿͽˍˍΰ ǵ˱Ɏ ̵ɟ̿˪ǵ˱ɟ˱ͮˍΰ ̿ʡͮͮɟ˱ Ɏ́˱ ́̿ 

ɂ́˱Ξɟ̿ͮɟɎ ʡ˱ͮ́ CETԆ ɂǵ̵ʡͮǵˍ ǵͮ ͮʎɟ ̵́ʡ˱ͮ ́ɿ ˱́˱ՈΞʡǵȻʡˍʡͮΰ ́ɿ 
ͮʎɟ ʄ̿́ͽ̵հ ǵ˱Ɏ ́ͮʎɟ̿ ATԆ ʡ˱ͮ̿͝ͽ˪ɟ˱ͮ͝հ ʎʡɂʎ ˱́ ˍ́˱ʄɟ̿ 
̻ͽǵˍʡɿΰ ǵ͝ ATԆ ɂǵ̵ʡͮǵˍ ǵ˱Ɏ ǵ̿ɟ ͝ͽȻʽɟɂͮ ͮ́ ʄ̿ǵ˱Ɏɿǵͮʎɟ̿ʡ˱ʄ 
̵̿́Ξʡ͝ʡ́˱͝ ǵ˱Ɏ ̿ɟˍǵͮɟɎ ɟˍʡʄʡȻˍɟ ˱́˱Ոɂ́˱ͮ̿́ˍˍʡ˱ʄ ʡ˱ͮɟ̿ɟͮ͝͝ն 
ǵ˱Ɏ

• Tԇ ɂǵ̵ʡͮǵˍ ɂ́˪̵̿ʡ͝ɟ͝ ̻ͽǵˍʡɿΰʡ˱ʄ ͝ͽȻ́̿Ɏʡ˱ǵͮɟɎ ɎɟȻͮ ǵ˱Ɏ 
̿ɟˍǵͮɟɎ ɟˍʡʄʡȻˍɟ ˱́˱Ոɂ́˱ͮ̿́ˍˍʡ˱ʄ ʡ˱ͮɟ̿ɟͮ͝͝ձ

TǵȻˍɟ ԍ ̵̿́ΞʡɎɟ͝ ǵ Ɏɟ͝ɂ̿ʡ̵ͮʡ́˱ ́ɿ ͮʎɟ ͮɟ̿˪͝ ǵ˱Ɏ ɂ́˱Ɏʡͮʡ́˱͝ ́ɿ 
ǵˍˍ ɂǵ̵ʡͮǵˍ ʡ˱ͮ̿͝ͽ˪ɟ˱ͮ͝հ ʡ˱ɂˍͽɎʡ˱ʄ ǵ˱ ʡ˱Ɏʡɂǵͮʡ́˱ ́ɿ ʎʡɂʎ 
ʡ˱ͮ̿͝ͽ˪ɟ˱ͮ͝ ǵ̿ɟ ˱́ͮ CRD Iǃ ɂ́˪̵ˍʡǵ˱ͮ ǵ˱Ɏ ǵ̿ɟ ͝ͽȻʽɟɂͮ ͮ́ 
ͮ̿ǵ˱͝ʡͮʡ́˱ǵˍ ǵ̿̿ǵ˱ʄɟ˪ɟ˱ͮ͝ձ

Table 6: Capital instruments’ main features

  
Ref Terms and conditions

Ordinary
shares

Perpetual
preference

shares non-
cumulative

Fixed rate
reset perpetual

AT1 write
down capital

securities

Subordinated
fixed rate

medium-term
note

Subordinated
fixed rate

reset callable
medium term

notes
 31 March 2021
Ԇ  I͝͝ͽɟ̿ I˱Ξɟͮ͝ɟɂ ̵ˍɂ I˱Ξɟͮ͝ɟɂ ̵ˍɂ I˱Ξɟͮ͝ɟɂ ̵ˍɂ I˱Ξɟͮ͝ɟɂ ̵ˍɂ I˱Ξɟͮ͝ɟɂ ̵ˍɂ
ԇ  U˱ʡ̻ͽɟ ʡɎɟ˱ͮʡɿʡɟ̿ Բɟձʄձ CUSIŴհ ISIN 

́̿ @ˍ́́˪Ȼɟ̿ʄ ʡɎɟ˱ͮʡɿʡɟ̿ ɿ́̿ ̵̿ʡΞǵͮɟ 
̵ˍǵɂɟ˪ɟ˱ͮԳ

G@ԅԅ@ԆԎ@@Żԋԅ G@ԅԅ@ԆNԎԉԐԊԍ ǍSԆԍԐԇԅԊԋԏԍԊ ǍSԅԋԐԉԅԍԇԎԏԏ ǍSԆԏԋԐԇԇԏԍԉԊ

ԉ  ǴΞɟ̿˱ʡ˱ʄ ˍǵԲ͝Գ ́ɿ ͮʎɟ ʡ˱ͮ̿͝ͽ˪ɟ˱ͮ E˱ʄˍʡ͝ʎ Ėǵ E˱ʄˍʡ͝ʎ Ėǵ E˱ʄˍʡ͝ʎ Ėǵ E˱ʄˍʡ͝ʎ Ėǵ E˱ʄˍʡ͝ʎ Ėǵ
 Regulatory treatment
Ԋ T̿ǵ˱͝ʡͮʡ́˱ǵˍ CRR ̿ͽˍɟ͝ Ć˪˪́˱ E̻ͽʡͮΰ

Tʡɟ̿ Ԇ
AɎɎʡͮʡ́˱ǵˍ

Tʡɟ̿ Ԇ
AɎɎʡͮʡ́˱ǵˍ

Tʡɟ̿ Ԇ Tʡɟ̿ ԇ Tʡɟ̿ ԇ
ԋ Ŵ́ͮ͝Ոͮ̿ǵ˱͝ʡͮʡ́˱ǵˍ ̿ͽˍɟ͝ Ć˪˪́˱ E̻ͽʡͮΰ

Tʡɟ̿ Ԇ I˱ɟˍʡʄʡȻˍɟ
AɎɎʡͮʡ́˱ǵˍ

Tʡɟ̿ Ԇ Tʡɟ̿ ԇ Tʡɟ̿ ԇ
ԍ  EˍʡʄʡȻˍɟ ǵͮ ́͝ˍ́ՄԲ͝ͽȻՈԳ ɂ́˱́͝ˍʡɎǵͮɟɎՄ 

́͝ˍ́ ǵ˱Ɏ Բ͝ͽȻՈԳ ɂ́˱́͝ˍʡɎǵͮɟɎ Ć˱́͝ˍʡɎǵͮɟɎ Ć˱́͝ˍʡɎǵͮɟɎ Ć˱́͝ˍʡɎǵͮɟɎ
Śˍ́ ǵ˱Ɏ

Ć˱́͝ˍʡɎǵͮɟɎ
Śˍ́ ǵ˱Ɏ

Ć˱́͝ˍʡɎǵͮɟɎ
Ԏ  I˱ͮ̿͝ͽ˪ɟ˱ͮ ͮΰ̵ɟ Բͮΰ̵ɟ͝ ͮ́ Ȼɟ 

̵͝ɟɂʡɿʡɟɎ Ȼΰ ɟǵɂʎ ʽͽ̿ʡ͝Ɏʡɂͮʡ́˱Գ O̿Ɏʡ˱ǵ̿ΰ ͝ʎǵ̿ɟ͝
AɎɎʡͮʡ́˱ǵˍ Tʡɟ̿ Ԇ

ʡ˱ͮ̿͝ͽ˪ɟ˱ͮ
AɎɎʡͮʡ́˱ǵˍ Tʡɟ̿ Ԇ

ʡ˱ͮ̿͝ͽ˪ɟ˱ͮ
Tʡɟ̿ ԇ

ʡ˱ͮ̿͝ͽ˪ɟ˱ͮ͝
Tʡɟ̿ ԇ

ʡ˱ͮ̿͝ͽ˪ɟ˱ͮ͝
ԏ  A˪́ͽ˱ͮ ̿ɟɂ́ʄ˱ʡ͝ɟɎ ʡ˱ ̿ɟʄͽˍǵͮ́̿ΰ 

ɂǵ̵ʡͮǵˍ Բɂͽ̿̿ɟ˱ɂΰ ʡ˱ ˪ʡˍˍʡ́˱հ ǵ͝ ́ɿ 
˪́ͮ͝ ̿ɟɂɟ˱ͮ ̿ɟ̵́̿ͮʡ˱ʄ ɎǵͮɟԳ Ӫԇԅԇ ԏԐԏ ӪԇԊ˪ Ӫԇԋԅ˪ ӪԋԊ˪ ӪԊԆԏ˪

Ԑ Ń˪ʡ˱ǵˍ ǵ˪́ͽ˱ͮ ́ɿ ʡ˱ͮ̿͝ͽ˪ɟ˱ͮ Ӫԇԅԇ ԏԐԏ ӪԇԊ˪ Ӫԇԋԅ˪ Ӫԉԅԏ˪ ӪԊԇԅ˪
Ԑǵ I͝͝ͽɟ ̵̿ʡɂɟ ˱Մǵ ӪԏձԏԎ Ԇԅԅձԅԅِ ԐԐձԐԏԆِ ԐԐձԊԎԉِ
ԐȻ RɟɎɟ˪̵ͮʡ́˱ ̵̿ʡɂɟ ˱Մǵ ˱Մǵ RɟɎɟ˪̵ͮʡ́˱ ǵͮ

̵̿ʡ˱ɂʡ̵ǵˍ
ǵ˪́ͽ˱ͮ ̵ˍͽ͝
ǵɂɂ̿ͽɟɎ ǵ˱Ɏ

ͽ˱̵ǵʡɎ ʡ˱ͮɟ̿ɟͮ͝
ͮ́ Ɏǵͮɟ ́ɿ

̿ɟɎɟ˪̵ͮʡ́˱

Ŵǵ̿ ̵ˍͽ͝
ǵɂɂ̿ͽɟɎ ǵ˱Ɏ

ͽ˱̵ǵʡɎ ʡ˱ͮɟ̿ɟͮ͝

Ŵǵ̿ ̵ˍͽ͝
ǵɂɂ̿ͽɟɎ ǵ˱Ɏ

ͽ˱̵ǵʡɎ ʡ˱ͮɟ̿ɟͮ͝

Ԇԅ Aɂɂ́ͽ˱ͮʡ˱ʄ ɂˍǵ͝͝ʡɿʡɂǵͮʡ́˱ Sʎǵ̿ɟʎ́ˍɎɟ̿͝՟
ɟ̻ͽʡͮΰ

Sʎǵ̿ɟʎ́ˍɎɟ̿͝՟
ɟ̻ͽʡͮΰ

Sʎǵ̿ɟʎ́ˍɎɟ̿͝՟
ɟ̻ͽʡͮΰ

ĖʡǵȻʡˍʡͮΰ Պ
ɿǵʡ̿ Ξǵˍͽɟ

ĖʡǵȻʡˍʡͮΰ Պ
ǵ˪́̿ͮʡ͝ɟɎ ɂ́ͮ͝
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CAPITAL ADEQUACY AND LEVERAGE
CONTINUED

Table 6: Capital instruments’ main features ԻCONTINUEDԼ

Ref Terms and conditions
Ordinary

shares

Perpetual
preference
shares non
cumulative

Fixed rate
reset perpetual

AT1 write
down capital

securities

Subordinated
fixed rate

medium-term
note

Subordinated
fixed rate

reset callable
medium-term

notes
31 March 2021

11 O̿ʡʄʡ˱ǵˍ Ɏǵͮɟ ́ɿ ʡ͝͝ͽǵ˱ɂɟ NՄA ԇԇ �ɟȻ̿ͽǵ̿ΰ ԇԅԅԎ ԅԋ Oɂͮ́Ȼɟ̿ ԇԅԆԎ ԆԎ �ɟȻ̿ͽǵ̿ΰ ԇԅԆԆ 
ԇԐ ćͽ˱ɟ ԇԅԆԆ ͮǵ̵

ԇԊ ćͽˍΰ ԇԅԆԏ

12 Ŵɟ̵̿ɟͮͽǵˍ ́̿ ɎǵͮɟɎ Ŵɟ̵̿ɟͮͽǵˍ Ŵɟ̵̿ɟͮͽǵˍ Ŵɟ̵̿ɟͮͽǵˍ DǵͮɟɎ DǵͮɟɎ
Ԇԉ O̿ʡʄʡ˱ǵˍ ˪ǵͮͽ̿ʡͮΰ Ɏǵͮɟ Ń ˪ǵͮͽ̿ʡͮΰ Ń ˪ǵͮͽ̿ʡͮΰ Ń ˪ǵͮͽ̿ʡͮΰ ԆԎ �ɟȻ̿ͽǵ̿ΰ ԇԅԇԇ ԇԊ ćͽˍΰ ԇԅԇԏ
ԆԊ I͝͝ͽɟ̿ ɂǵˍˍ ͝ͽȻʽɟɂͮ ͮ́ ̵̿ʡ́̿ 

͝ͽ̵ɟ̿Ξʡ́̿͝ΰ ǵ̵̵̿́Ξǵˍ
˱Մǵ ˱Մǵ Ǔɟ͝ ˱Մǵ Ǔɟ͝

15 O̵ͮʡ́˱ǵˍ ɂǵˍˍ Ɏǵͮɟհ ɂ́˱ͮʡ˱ʄɟ˱ͮ ɂǵˍˍ 
Ɏǵͮɟ͝ ǵ˱Ɏ ̿ɟɎɟ˪̵ͮʡ́˱ ǵ˪́ͽ˱ͮ

˱Մǵ ˱Մǵ ԅԋ Dɟɂɟ˪Ȼɟ̿
ԇԅԇԊհ ͝ͽȻʽɟɂͮ
ͮ́ ͝ͽ̵ɟ̿Ξʡ́̿͝ΰ

ǵ̵̵̿́Ξǵˍն
SͽȻʽɟɂͮ ͮ́ ͮǵΫ

ǵ˱Ɏ ɂǵ̵ʡͮǵˍ
Ɏʡ̻͝ͽǵˍʡɿʡɂǵͮʡ́˱

ɟΞɟ˱ͮ ǵͮ
ǵ˱ΰ ͮʡ˪ɟն

RɟɎɟ˪̵ͮʡ́˱
ǵͮ ̵̿ʡ˱ɂʡ̵ǵˍ

ǵ˪́ͽ˱ͮ ̵ˍͽ͝
ǵɂɂ̿ͽɟɎ ǵ˱Ɏ

ͽ˱̵ǵʡɎ ʡ˱ͮɟ̿ɟͮ͝
ͮ́ Ɏǵͮɟ ́ɿ

̿ɟɎɟ˪̵ͮʡ́˱

NAն SͽȻʽɟɂͮ
ͮ́ ͮǵΫ ǵ˱Ɏ

̿ɟʄͽˍǵͮ́̿ΰ ɂǵˍˍն
RɟɎɟ˪̵ͮʡ́˱

ǵͮ ̵ǵ̿ ̵ˍͽ͝
ǵɂɂ̿ͽɟɎ Ȼͽͮ

ͽ˱̵ǵʡɎ
ʡ˱ͮɟ̿ɟͮ͝

ԇԊ ćͽˍΰ ԇԅԇԉհ
͝ͽȻʽɟɂͮ ͮ́  

͝ͽ̵ɟ̿Ξʡ́̿͝ΰ
ǵ̵̵̿́Ξǵˍն 

͝ͽȻʽɟɂͮ ͮ́ ͮǵΫ
ǵ˱Ɏ ̿ɟʄͽˍǵͮ́̿ΰ

ɂǵˍˍն ̿ɟɎɟ˪̵ͮʡ́˱
ǵͮ ̵ǵ̿ ̵ˍͽ͝

ǵɂɂ̿ͽɟɎ
ʡ˱ͮɟ̿ɟͮ͝

Ԇԍ SͽȻ͝ɟ̻ͽɟ˱ͮ ɂǵˍˍ Ɏǵͮɟ͝հ ʡɿ ǵ̵̵ˍʡɂǵȻˍɟ ˱Մǵ ˱Մǵ O˱ ɟǵɂʎ
̻ͽǵ̿ͮɟ̿ˍΰ

ʡ˱ͮɟ̿ɟͮ͝
̵ǵΰ˪ɟ˱ͮ Ɏǵͮɟ
ǵɿͮɟ̿ ɿʡ̿ͮ͝ ɂǵˍˍ

˱Մǵ ˱Մǵ

Coupons/dividends
17 �ʡΫɟɎ ́̿ ɿˍ́ǵͮʡ˱ʄ ɎʡΞʡɎɟ˱ɎՄ ɂ́ͽ̵́˱ �ˍ́ǵͮʡ˱ʄ �ˍ́ǵͮʡ˱ʄ �ʡΫɟɎ �ʡΫɟɎ �ʡΫɟɎ
18 Ćͽ̵́˱ ̿ǵͮɟ ǵ˱Ɏ ǵ˱ΰ ̿ɟˍǵͮɟɎ ʡ˱ɎɟΫ ˱Մǵ @ǵ˱˅ ́ɿ E˱ʄˍǵ˱Ɏ

@ǵ͝ɟ Rǵͮɟ
̵ˍͽ͝ Ԇِ

ԍձԎԋِ Ԑձԍԇԋِ Ԋձԇԋِ

ԆԐ EΫʡͮ͝ɟ˱ɂɟ ́ɿ ǵ ɎʡΞʡɎɟ˱Ɏ ̵̵ͮ́͝ɟ̿ Ń Ǔɟ͝ Ń Ń Ń
ԇԅǵ �ͽˍˍΰ Ɏʡ͝ɂ̿ɟͮʡ́˱ǵ̿ΰհ ̵ǵ̿ͮʡǵˍˍΰ 

Ɏʡ͝ɂ̿ɟͮʡ́˱ǵ̿ΰ ́̿ ˪ǵ˱Ɏǵͮ́̿ΰ 
Բʡ˱ ͮɟ̿˪͝ ́ɿ ͮʡ˪ʡ˱ʄ͝Գ

�ͽˍˍΰ
Ɏʡ͝ɂ̿ɟͮʡ́˱ǵ̿ΰ

�ͽˍˍΰ
Ɏʡ͝ɂ̿ɟͮʡ́˱ǵ̿ΰ

�ͽˍˍΰ
Ɏʡ͝ɂ̿ɟͮʡ́˱ǵ̿ΰ

ġǵ˱Ɏǵͮ́̿ΰ ġǵ˱Ɏǵͮ́̿ΰ

ԇԅȻ �ͽˍˍΰ Ɏʡ͝ɂ̿ɟͮʡ́˱ǵ̿ΰհ ̵ǵ̿ͮʡǵˍˍΰ 
Ɏʡ͝ɂ̿ɟͮʡ́˱ǵ̿ΰ ́̿ ˪ǵ˱Ɏǵͮ́̿ΰ 
Բʡ˱ ͮɟ̿˪͝ ́ɿ ǵ˪́ͽ˱ͮԳ

�ͽˍˍΰ
Ɏʡ͝ɂ̿ɟͮʡ́˱ǵ̿ΰ

ġǵ˱Ɏǵͮ́̿ΰ �ͽˍˍΰ
Ɏʡ͝ɂ̿ɟͮʡ́˱ǵ̿ΰ

ġǵ˱Ɏǵͮ́̿ΰ ġǵ˱Ɏǵͮ́̿ΰ

21 EΫʡͮ͝ɟ˱ɂɟ ́ɿ ͮ͝ɟ̵ ͽ̵ ́̿ ́ͮʎɟ̿ 
ʡ˱ɂɟ˱ͮʡΞɟ ͮ́ ̿ɟɎɟɟ˪

Ń Ń Ń Ń Ń

22 Ń˱Ոɂͽ˪ͽˍǵͮʡΞɟ ́̿ ɂͽ˪ͽˍǵͮʡΞɟ Ń˱Ոɂͽ˪ͽˍǵͮʡΞɟ Ń˱Ոɂͽ˪ͽˍǵͮʡΞɟ Ń˱Ոɂͽ˪ͽˍǵͮʡΞɟ Cͽ˪ͽˍǵͮʡΞɟ Cͽ˪ͽˍǵͮʡΞɟ
ԇԉ Ć˱Ξɟ̿ͮʡȻˍɟ ́̿ ˱́˱Ոɂ́˱Ξɟ̿ͮʡȻˍɟ Ń˱Ոɂ́˱Ξɟ̿ͮʡȻˍɟ Ń˱Ոɂ́˱Ξɟ̿ͮʡȻˍɟ Ń˱Ոɂ́˱Ξɟ̿ͮʡȻˍɟ Ń˱Ոɂ́˱Ξɟ̿ͮʡȻˍɟ Ń˱Ոɂ́˱Ξɟ̿ͮʡȻˍɟ
ԇԊ Iɿ ɂ́˱Ξɟ̿ͮʡȻˍɟհ ɂ́˱Ξɟ̿͝ʡ́˱ ͮ̿ʡʄʄɟ̿Բ͝Գ ˱Մǵ ˱Մǵ ˱Մǵ ˱Մǵ ˱Մǵ
25 Iɿ ɂ́˱Ξɟ̿ͮʡȻˍɟհ ɿͽˍˍΰ ́̿ ̵ǵ̿ͮʡǵˍˍΰ ˱Մǵ ˱Մǵ ˱Մǵ ˱Մǵ ˱Մǵ
ԇԍ Iɿ ɂ́˱Ξɟ̿ͮʡȻˍɟհ ɂ́˱Ξɟ̿͝ʡ́˱ ̿ǵͮɟ ˱Մǵ ˱Մǵ ˱Մǵ ˱Մǵ ˱Մǵ
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Table 6: Capital instruments’ main features ԻCONTINUEDԼ

Ref Terms and conditions
Ordinary

shares

Perpetual
preference

shares non-
cumulative

Fixed rate
reset perpetual
AT1 write down

capital
securities

Subordinated
fixed rate

medium-term
note

Subordinated
fixed rate

reset callable
medium term

notes
31 March 2021 

27 Iɿ ɂ́˱Ξɟ̿ͮʡȻˍɟհ ˪ǵ˱Ɏǵͮ́̿ΰ ́̿ ̵́ͮʡ́˱ǵˍ 
ɂ́˱Ξɟ̿͝ʡ́˱

˱Մǵ ˱Մǵ ˱Մǵ ˱Մǵ ˱Մǵ

28 Iɿ ɂ́˱Ξɟ̿ͮʡȻˍɟհ ̵͝ɟɂʡɿΰ ʡ˱ͮ̿͝ͽ˪ɟ˱ͮ 
ͮΰ̵ɟ ɂ́˱Ξɟ̿ͮʡȻˍɟ ʡ˱ͮ́

˱Մǵ ˱Մǵ ˱Մǵ ˱Մǵ ˱Մǵ

ԇԐ Iɿ ɂ́˱Ξɟ̿ͮʡȻˍɟհ ̵͝ɟɂʡɿΰ ʡ͝͝ͽɟ̿ ́ɿ 
ʡ˱ͮ̿͝ͽ˪ɟ˱ͮ ʡͮ ɂ́˱Ξɟ̿ͮ͝ ʡ˱ͮ́

˱Մǵ ˱Մǵ ˱Մǵ ˱Մǵ ˱Մǵ

ԉԅ ǆ̿ʡͮɟՈɎ́˱ ɿɟǵͮͽ̿ɟ͝ ˱Մǵ ˱Մǵ Ǔɟ͝ ˱Մǵ ˱Մǵ
ԉԆ Iɿ ̿ʡͮɟՈɎ́˱հ ̿ʡͮɟՈɎ́˱ ͮ̿ʡʄʄɟ̿͝Բ͝Գ ˱Մǵ ˱Մǵ CETԆ Rǵͮʡ́

́ɿ ͮʎɟ ʡ͝͝ͽɟ̿
ʄ̿́ͽ̵ ʎǵ͝

ɿǵˍˍɟ˱ Ȼɟˍ́
Ԏձԅԅِ Օ

ɂ́˱ͮ̿ǵɂͮͽǵˍՄ
̵́ʡ˱ͮ ́ɿ ˱́˱Ո

ΞʡǵȻʡˍʡͮΰ Պ
UK ŴRA ͮ͝ǵͮͽͮ́̿ΰ

˱Մǵ ˱Մǵ

ԉԇ Iɿ ̿ʡͮɟՈɎ́˱հ ɿͽˍˍ ́̿ ̵ǵ̿ͮʡǵˍ ˱Մǵ ˱Մǵ �ͽˍˍ ˱Մǵ ˱Մǵ
ԉԉ Iɿ ̿ʡͮɟՈɎ́˱հ ̵ɟ̿˪ǵ˱ɟ˱ͮ ́̿ 

ͮɟ˪̵́̿ǵ̿ΰ
˱Մǵ ˱Մǵ Ŵɟ̿˪ǵ˱ɟ˱ͮ ˱Մǵ ˱Մǵ

ԉԊ Iɿ ͮɟ˪̵́̿ǵ̿ΰ ̿ʡͮɟՈɎ́˱հ Ɏɟ͝ɂ̿ʡ̵ͮʡ́˱ 
́ɿ ̿ʡͮɟՈͽ̵ ˪ɟɂʎǵ˱ʡ͝˪

˱Մǵ ˱Մǵ ˱Մǵ ˱Մǵ ˱Մǵ

ԉԋ Ŵ́͝ʡͮʡ́˱ ʡ˱ ͝ͽȻ́̿Ɏʡ˱ǵͮɟɎ ʎʡɟ̿ǵ̿ɂʎΰ ʡ˱ 
ˍʡ̻ͽʡɎǵͮʡ́˱ Բ̵͝ɟɂʡɿΰ ʡ˱ͮ̿͝ͽ˪ɟ˱ͮ ͮΰ̵ɟ 
ʡ˪˪ɟɎʡǵͮɟˍΰ ͝ɟ˱ʡ́̿ ͮ́ ʡ˱ͮ̿͝ͽ˪ɟ˱ͮԳ

Rɟ̵̿ɟ͝ɟ˱ͮ͝
ͮʎɟ ˪́ͮ͝

͝ͽȻ́̿Ɏʡ˱ǵͮɟ
ɂˍǵʡ˪ ʡ˱

ˍʡ̻ͽʡɎǵͮʡ́˱
́ɿ ͮʎɟ Ȼǵ˱˅

Tʡɟ̿ ԇ
ʡ˱ͮ̿͝ͽ˪ɟ˱ͮ͝

Tʡɟ̿ ԇ
ʡ˱ͮ̿͝ͽ˪ɟ˱ͮ͝

SͽȻ́̿Ɏʡ˱ǵͮɟɎ
ͮ́ ̵ǵΰ˪ɟ˱ͮ͝

́ɿ ǵ˱ΰ ǵ˪́ͽ˱ͮ͝
Ɏͽɟ ǵ˱Ɏ ̵ǵΰǵȻˍɟ

ͮ́ Sɟ˱ʡ́̿
C̿ɟɎʡͮ́̿͝

SͽȻ́̿Ɏʡ˱ǵͮɟɎ
ͮ́ ̵ǵΰ˪ɟ˱ͮ͝

́ɿ ǵ˱ΰ ǵ˪́ͽ˱ͮ͝
Ɏͽɟ ǵ˱Ɏ ̵ǵΰǵȻˍɟ

ͮ́ Sɟ˱ʡ́̿
C̿ɟɎʡͮ́̿͝

ԉԍ Ń˱Ոɂ́˪̵ˍʡǵ˱ͮ ͮ̿ǵ˱͝ʡͮʡ́˱ɟɎ ɿɟǵͮͽ̿ɟ͝ ˱Մǵ Ǔɟ͝ Ń Ń Ń
ԉԎ Iɿ ΰɟ͝հ ̵͝ɟɂʡɿΰ ˱́˱Ոɂ́˪̵ˍʡǵ˱ͮ 

ɿɟǵͮͽ̿ɟ͝
˱Մǵ Ń ̵́ʡ˱ͮ ́ɿ ˱́˱Ո 

ΞʡǵȻʡˍʡͮΰ ͮ̿ʡʄʄɟ̿͝
 ˱Մǵ ˱Մǵ ˱Մǵ
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Overview of RWAs
I˱Ξɟͮ͝ɟɂ ̵ˍɂ ͽ͝ɟ͝ ͮʎɟ SA ͮ́ ɂǵˍɂͽˍǵͮɟ ʡͮ͝ ɂ̿ɟɎʡͮ ǵ˱Ɏ CCRհ 
͝ɟɂͽ̿ʡͮʡ͝ǵͮʡ́˱հ ˪ǵ̿˅ɟͮ ̿ʡ͝˅ ǵ˱Ɏ ̵́ɟ̿ǵͮʡ́˱ǵˍ ̿ʡ͝˅ ɂǵ̵ʡͮǵˍ 
̿ɟ̻ͽʡ̿ɟ˪ɟ˱ͮ͝ձ Tʎɟ ˪ǵ̿˅Ոͮ́Ո˪ǵ̿˅ɟͮ ˪ɟͮʎ́Ɏ ʡ͝ ͽ͝ɟɎ ͮ́ 
ɂǵˍɂͽˍǵͮɟ ͮʎɟ CCR ɟΫ̵́͝ͽ̿ɟ ǵ˪́ͽ˱ͮձ �́̿ ɂɟ̿ͮǵʡ˱ ̵́ͮʡ́˱͝հ ͮʎɟ 
ʄ̿́ͽ̵ ʎǵ͝ ́Ȼͮǵʡ˱ɟɎ ǵ˱ ǵ̿ͮʡɂˍɟ ԉԇԐ ̵ɟ̿˪ʡ͝͝ʡ́˱ ɿ̿́˪ ͮʎɟ ŴRA ͮ́ 
ͽ͝ɟ ǵ˱ ʡ˱ͮɟ̿˱ǵˍ ˪́Ɏɟˍ ͮ́ ɂǵˍɂͽˍǵͮɟ ͮʎɟ Ɏɟˍͮǵ ɿ́̿ ͮʎɟ͝ɟ 
̵́͝ʡͮʡ́˱͝ձ I˱ ǵɎɎʡͮʡ́˱հ ͮʎɟ ʄ̿́ͽ̵ ǵ͝ ʄ̿ǵ˱ͮɟɎ ǵ˱ ǵ̿ͮʡɂˍɟ ԉԉԆ 
̵ɟ̿˪ʡ͝͝ʡ́˱ ʡ˱ ćǵ˱ͽǵ̿ΰ ԇԅԆԏհ ʎʡɂʎ ǵˍˍ́͝ ͝ɟ˱͝ʡͮʡΞʡͮΰ ˪́Ɏɟˍ͝ 
ͮ́ Ȼɟ ͽ͝ɟɎ ʎɟ˱ ɂǵˍɂͽˍǵͮʡ˱ʄ ͮʎɟ ˪ǵ̿˅ɟͮ ̿ʡ͝˅ ̵́͝ʡͮʡ́˱ ɿ́̿ 
ɂɟ̿ͮǵʡ˱ ʡ˱ͮ̿͝ͽ˪ɟ˱ͮ͝ձ

RǆA͝ ʡ˱ɂ̿ɟǵ͝ɟɎ Ȼΰ ԅձԉِ ́̿ ӪԊԎ ˪ʡˍˍʡ́˱ ͮ́ ӪԆԍձԉ Ȼʡˍˍʡ́˱ ́Ξɟ̿ 
ͮʎɟ ̵ɟ̿ʡ́Ɏհ ̵̿ɟɎ́˪ʡ˱ǵ˱ͮˍΰ ʡͮʎʡ˱ ɂ̿ɟɎʡͮ ̿ʡ͝˅ RǆA͝ձ 

C̿ɟɎʡͮ ̿ʡ͝˅ RǆA͝հ ʎʡɂʎ ʡ˱ɂˍͽɎɟ ɟ̻ͽʡͮΰ ̿ʡ͝˅հ ʡ˱ɂ̿ɟǵ͝ɟɎ Ȼΰ 
ӪԉԆԊ ˪ʡˍˍʡ́˱ձ Tʎɟ ʡ˱ɂ̿ɟǵ͝ɟ ʡ˱ ˪ǵʡ˱ˍΰ Ɏ̿ʡΞɟ˱ Ȼΰ ʄ̿́ͮʎ ʡ˱ 
̵̿ʡΞǵͮɟ ɂˍʡɟ˱ͮ ˍɟ˱Ɏʡ˱ʄհ ̵̿ɟɎ́˪ʡ˱ǵͮɟˍΰ ʎʡʄʎ ˱ɟͮ ́̿ͮʎ 
˪́̿ͮʄǵʄɟ͝ ǵ˱Ɏ ́ͮʎɟ̿ ʎʡʄʎ ˱ɟͮ ́̿ͮʎ ˍɟ˱Ɏʡ˱ʄձ I˱ ǵɎɎʡͮʡ́˱հ 
ͮʎɟ ̵́̿ͮʡ́˱ ́ɿ ́ͽ̿ I˱Ξɟͮ͝˪ɟ˱ͮ ʡ˱ Nʡ˱ɟͮΰ O˱ɟ ̵ˍɂհ ʎʡɂʎ ʡ͝ ˱́ͮ 

ɎɟɎͽɂͮɟɎ ɿ̿́˪ CETԆ ɂǵ̵ʡͮǵˍհ ʡ͝ ̿ʡ͝˅ՈɟʡʄʎͮɟɎ ǵͮ ԇԋԅِ ǵ˱Ɏ ʡ͝ 
ʡ˱ɂˍͽɎɟɎ ʡ˱ ɟ̻ͽʡͮΰ ̿ʡ͝˅ձ 

Ćͽ˱ͮɟ̵̿ǵ̿ͮΰ ɂ̿ɟɎʡͮ ̿ʡ͝˅ Ɏɟɂ̿ɟǵ͝ɟɎ Ȼΰ ӪԇԉԆ ˪ʡˍˍʡ́˱ Ɏ̿ʡΞɟ˱ Ȼΰ 
ǵ ̿ɟɎͽɂͮʡ́˱ ʡ˱ ͮʎɟ Ξ́ˍͽ˪ɟ ́ɿ ɂ́˪˪́Ɏʡͮΰ ͝ǵ̵͝ ͮ̿ǵɎɟɎ Ɏͽ̿ʡ˱ʄ 
ͮʎɟ ΰɟǵ̿ ǵ˱Ɏ ɿͽ̿ͮʎɟ̿ ̿ɟɎͽɂͮʡ́˱ ʡ˱ ɂ́ͽ˱ͮɟ̵̿ǵ̿ͮΰ ɂ̿ɟɎʡͮ ̿ʡ͝˅ 
ɟΫ̵́͝ͽ̿ɟ͝ Ɏͽɟ ͮ́ ͮʎɟ ̿ɟɂ́Ξɟ̿ΰ ʡ˱ ʡ˱ͮɟ̿ɟͮ͝ ̿ǵͮɟ͝ ǵ˱Ɏ 
ɂ́˪˪́Ɏʡͮΰ ̵̿ʡɂɟ͝հ ̿ɟˍǵͮʡΞɟ ͮ́ ԉԆ ġǵ̿ɂʎ ԇԅԇԅձ 

ġǵ̿˅ɟͮ ̿ʡ͝˅ RǆA͝ ʡ˱ɂ̿ɟǵ͝ɟɎ Ȼΰ ӪԊԊ ˪ʡˍˍʡ́˱հ ˪ǵʡ˱ˍΰ Ɏͽɟ ͮ́ ǵ˱ 
ʡ˱ɂ̿ɟǵ͝ɟ ʡ˱ ɂ́ˍˍɟɂͮʡΞɟ ʡ˱Ξɟͮ͝˪ɟ˱ͮ ͽ˱Ɏɟ̿ͮǵ˅ʡ˱ʄ ̿ʡ͝˅ Ɏͽɟ ͮ́ ǵ 
ɂʎǵ˱ʄɟ ʡ˱ ͮʎɟ ɂǵ̵ʡͮǵˍ ͮ̿ɟǵͮ˪ɟ˱ͮ ǵ̵̵ˍʡɟɎ ͮ́ ͮʎɟ͝ɟ ̵́͝ʡͮʡ́˱͝հ 
̵ǵ̿ͮʡǵˍˍΰ ́ɿɿ͝ɟͮ Ȼΰ ǵ Ɏɟɂ̿ɟǵ͝ɟ ʡ˱ ɿ́̿ɟʡʄ˱ ɟΫɂʎǵ˱ʄɟ ̿ʡ͝˅ Ɏͽɟ ͮ́ 
ͮʎɟ ͮ̿͝ɟ˱ʄͮʎɟ˱ʡ˱ʄ ́ɿ G@Ŵ ǵʄǵʡ˱ͮ͝ ͮʎɟ EUR ǵ˱Ɏ USD ǵ˱Ɏ ǵ 
Ɏɟɂ̿ɟǵ͝ɟ ʡ˱ ɟ̻ͽʡͮΰ ǵ˱Ɏ ʡ˱ͮɟ̿ɟͮ͝ ̿ǵͮɟ ̿ʡ͝˅ Ɏͽɟ ͮ́ ˪ǵ̿˅ɟͮ 
˱́̿˪ǵˍʡ͝ǵͮʡ́˱ ǵ˱Ɏ ̿ʡ͝˅ ̿ɟɎͽɂͮʡ́˱ձ

O̵ɟ̿ǵͮʡ́˱ǵˍ ̿ʡ͝˅ RǆA͝ Ɏɟɂ̿ɟǵ͝ɟɎ Ȼΰ Ӫԏԇ ˪ʡˍˍʡ́˱հ Ɏͽɟ ͮ́ ǵ 
̿ɟɎͽɂͮʡ́˱ ʡ˱ ͮʎɟ ͮʎ̿ɟɟ ΰɟǵ̿ ǵΞɟ̿ǵʄɟ ̵́ɟ̿ǵͮʡ˱ʄ ʡ˱ɂ́˪ɟ ͽ͝ɟɎ 
ͮ́ Ɏɟͮɟ̿˪ʡ˱ɟ ͮʎɟ ɂǵ̵ʡͮǵˍ ̿ɟ̻ͽʡ̿ɟ˪ɟ˱ͮձ

Table 7: Overview of RWAs

RWA

Minimum
capital 

requirements*

Ref^ £’million
31 March

2021
ԉԆ ġǵ̿ɂʎ

ԇԅԇԅ
31 March

2021
1 C̿ɟɎʡͮ ̿ʡ͝˅ ԲɟΫɂˍͽɎʡ˱ʄ ɂ́ͽ˱ͮɟ̵̿ǵ̿ͮΰ ɂ̿ɟɎʡͮ ̿ʡ͝˅Գ Ԇԇ ԐԎԍ Ԇԇ ԍԍԇ Ԇ ԅԉԏ
2 Oɿ ʎʡɂʎ ͮ͝ǵ˱Ɏǵ̿Ɏʡ͝ɟɎ ǵ̵̵̿́ǵɂʎ Ԇԇ ԐԎԍ Ԇԇ ԍԍԇ Ԇ ԅԉԏ
ԍ Ćͽ˱ͮɟ̵̿ǵ̿ͮΰ ɂ̿ɟɎʡͮ ̿ʡ͝˅ ԲCCRԼ֡ Ԏԋԅ ԐԏԆ ԍԅ
7 Oɿ ʎʡɂʎ ˪ǵ̿˅Ոͮ́Ո˪ǵ̿˅ɟͮ ԍԏԏ ԐԇԆ 55
11 Oɿ ʎʡɂʎ ̿ʡ͝˅ ɟΫ̵́͝ͽ̿ɟ ǵ˪́ͽ˱ͮ ɿ́̿ ɂ́˱ͮ̿ʡȻͽͮʡ́˱͝ ͮ́ ͮʎɟ Ɏɟɿǵͽˍͮ ɿͽ˱Ɏ ́ɿ ǵ CCŴ ԉ 1 Պ
12 Oɿ ʎʡɂʎ ɂ̿ɟɎʡͮ Ξǵˍͽǵͮʡ́˱ ǵɎʽͽͮ͝˪ɟ˱ͮ ԲCǃAԼ ̿ʡ͝˅ ԋԐ ԋԐ 5
Ԇԉ Sɟͮͮˍɟ˪ɟ˱ͮ ̿ʡ͝˅ 5 Ԑ Պ
ԆԊ Sɟɂͽ̿ʡͮʡ͝ǵͮʡ́˱ ɟΫ̵́͝ͽ̿ɟ͝ ʡ˱ Ȼǵ˱˅ʡ˱ʄ Ȼ́́˅ Բǵɿͮɟ̿ ɂǵ̵Գ ԐԎ ԐԆ 8
18 Oɿ ʎʡɂʎ ͮ͝ǵ˱Ɏǵ̿Ɏʡ͝ɟɎ ǵ̵̵̿́ǵɂʎ ԐԎ ԐԆ 8
ԆԐ ġǵ̿˅ɟͮ ̿ʡ͝˅ 778 ԎԉԊ ԍԉ
ԇԅ Oɿ ʎʡɂʎ ͮʎɟ ͮ͝ǵ˱Ɏǵ̿Ɏʡ͝ɟɎ ǵ̵̵̿́ǵɂʎ 778 ԎԉԊ ԍԉ
ԇԉ O̵ɟ̿ǵͮʡ́˱ǵˍ ̿ʡ͝˅ Ԇ Ԏԇԍ Ԇ ԏԅԏ Ԇԉԏ
25 Oɿ ʎʡɂʎ ͮ͝ǵ˱Ɏǵ̿Ɏʡ͝ɟɎ ǵ̵̵̿́ǵɂʎ Ԇ Ԏԇԍ Ԇ ԏԅԏ Ԇԉԏ
27 A˪́ͽ˱ͮ͝ Ȼɟˍ́ ͮʎɟ ͮʎ̿ɟ͝ʎ́ˍɎ͝ ɿ́̿ ɎɟɎͽɂͮʡ́˱ Բ͝ͽȻʽɟɂͮ ͮ́ ԇԋԅِ ̿ʡ͝˅ՈɟʡʄʎͮԳ֡֡ 572 ԋԉԆ Ԋԍ
ԇԐ Total (1+6+13+14+19+23) 16 332 16 285 1 307

֠  Tʎɟ ̿ɟɿɟ̿ɟ˱ɂɟ͝ ʡɎɟ˱ͮʡɿΰ ͮʎɟ ˍʡ˱ɟ͝ ̵̿ɟ͝ɂ̿ʡȻɟɎ ʡ˱ ͮʎɟ E@A ͮɟ˪̵ˍǵͮɟձ O˱ˍΰ ǵ̵̵ˍʡɂǵȻˍɟ ˍʡ˱ɟ͝ ʡͮʎ ǵ͝͝ʡʄ˱ɟɎ Ξǵˍͽɟ͝ ǵ̿ɟ ̿ɟ̵́̿ͮɟɎձ Aˍˍ ́ͮʎɟ̿ ˍʡ˱ɟ͝ ʎǵΞɟ Ȼɟɟ˱ ͝ͽ̵̵̿ɟ͝͝ɟɎձ
֡  ġʡ˱ʡ˪ͽ˪ ɂǵ̵ʡͮǵˍ ̿ɟ̻ͽʡ̿ɟ˪ɟ˱ͮ͝ ˪ɟǵ͝ͽ̿ɟɎ ǵͮ ԏِ ́ɿ ̿ʡ͝˅ՈɟʡʄʎͮɟɎ ǵ͝͝ɟͮ͝
֡֡  Tʎɟ RǆA͝ ǵ̿ɟ ǵˍ̿ɟǵɎΰ ʡ˱ɂˍͽɎɟɎ ʡ˱ ͮ́ͮǵˍ ɂ̿ɟɎʡͮ ̿ʡ͝˅ձ
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Table 7A: Key metrics

Ref^ £’million
31 March

2021
ԉԆ ġǵ̿ɂʎ

ԇԅԇԅ#

Available capital (amounts)
1 Ć˪˪́˱ E̻ͽʡͮΰ Tʡɟ̿ Ԇ ԻCETԆԼ ɂǵ̵ʡͮǵˍ Ԇ ԎԐԍ Ԇ ԎԊԋ

Ć˪˪́˱ E̻ͽʡͮΰ Tʡɟ̿ Ԇ ԻCETԆԼ ɂǵ̵ʡͮǵˍ ǵ͝ ʡɿ I�RS Ԑ ́̿ ǵ˱ǵˍ́ʄ́ͽ͝ ECĖ͝ ͮ̿ǵ˱͝ʡͮʡ́˱ǵˍ ǵ̿̿ǵ˱ʄɟ˪ɟ˱ͮ͝
2 ʎǵɎ ˱́ͮ Ȼɟɟ˱ ǵ̵̵ˍʡɟɎ֠֠ Ԇ Ԏԅԍ Ԇ ԍԍԏ
ԉ Tʡɟ̿ Ԇ ɂǵ̵ʡͮǵˍ ԇ ԅԎԅ ԇ ԅԆԐ
Ԋ Tʡɟ̿ Ԇ ɂǵ̵ʡͮǵˍ ǵ͝ ʡɿ I�RS Ԑ ́̿ ǵ˱ǵˍ́ʄ́ͽ͝ ECĖ͝ ͮ̿ǵ˱͝ʡͮʡ́˱ǵˍ ǵ̿̿ǵ˱ʄɟ˪ɟ˱ͮ͝ ʎǵɎ ˱́ͮ Ȼɟɟ˱ ǵ̵̵ˍʡɟɎ֠֠ Ԇ Ԑԋԍ Ԇ ԐԊԇ
5 T́ͮǵˍ ɂǵ̵ʡͮǵˍ ԇ ԊԊԅ ԇ Ԋԉԉ
ԍ T́ͮǵˍ ɂǵ̵ʡͮǵˍ ǵ͝ ʡɿ I�RS Ԑ ́̿ ǵ˱ǵˍ́ʄ́ͽ͝ ECĖ͝ ͮ̿ǵ˱͝ʡͮʡ́˱ǵˍ ǵ̿̿ǵ˱ʄɟ˪ɟ˱ͮ͝ ʎǵɎ ˱́ͮ Ȼɟɟ˱ ǵ̵̵ˍʡɟɎ֠֠ ԇ ԉԉԏ ԇ ԉԋԊ

Rʡ͝˅ՈɟʡʄʎͮɟɎ ǵ͝͝ɟͮ͝ Բǵ˪́ͽ˱ͮ͝Գ
7 T́ͮǵˍ ̿ʡ͝˅ՈɟʡʄʎͮɟɎ ǵ͝͝ɟͮ͝ Ԇԍ ԉԉԇ Ԇԍ ԇԏԋ
8 T́ͮǵˍ ̿ʡ͝˅ՈɟʡʄʎͮɟɎ ǵ͝͝ɟͮ͝ ǵ͝ ʡɿ I�RS Ԑ ́̿ ǵ˱ǵˍ́ʄ́ͽ͝ ECĖ͝ ͮ̿ǵ˱͝ʡͮʡ́˱ǵˍ ǵ̿̿ǵ˱ʄɟ˪ɟ˱ͮ͝ ʎǵɎ ˱́ͮ 

Ȼɟɟ˱ ǵ̵̵ˍʡɟɎ Ԇԍ ԇԉԐ Ԇԍ ԇԅԉ
Capital ratios

Ԑ Ć˪˪́˱ E̻ͽʡͮΰ Tʡɟ̿ Ԇ Բǵ͝ ǵ ̵ɟ̿ɂɟ˱ͮǵʄɟ ́ɿ ̿ʡ͝˅ ɟΫ̵́͝ͽ̿ɟ ǵ˪́ͽ˱ͮԳ ԆԆձԅِ ԆԅձԎِ
Ć˪˪́˱ E̻ͽʡͮΰ Tʡɟ̿ Ԇ Բǵ͝ ǵ ̵ɟ̿ɂɟ˱ͮǵʄɟ ́ɿ ̿ʡ͝˅ ɟΫ̵́͝ͽ̿ɟ ǵ˪́ͽ˱ͮԳ ǵ͝ ʡɿ I�RS Ԑ ́̿ ǵ˱ǵˍ́ʄ́ͽ͝ 
ECĖ͝

Ԇԅ ͮ̿ǵ˱͝ʡͮʡ́˱ǵˍ ǵ̿̿ǵ˱ʄɟ˪ɟ˱ͮ͝ ʎǵɎ ˱́ͮ Ȼɟɟ˱ ǵ̵̵ˍʡɟɎ֠֠ Ԇԅձԋِ Ԇԅձԉِ
11 Tʡɟ̿ Ԇ Բǵ͝ ǵ ̵ɟ̿ɂɟ˱ͮǵʄɟ ́ɿ ̿ʡ͝˅ ɟΫ̵́͝ͽ̿ɟ ǵ˪́ͽ˱ͮԳ ԆԇձԎِ ԆԇձԊِ
12 Tʡɟ̿ Ԇ Բǵ͝ ǵ ̵ɟ̿ɂɟ˱ͮǵʄɟ ́ɿ ̿ʡ͝˅ ɟΫ̵́͝ͽ̿ɟ ǵ˪́ͽ˱ͮԳ ǵ͝ ʡɿ I�RS Ԑ ́̿ ǵ˱ǵˍ́ʄ́ͽ͝ ECĖ͝ ͮ̿ǵ˱͝ʡͮʡ́˱ǵˍ

ǵ̿̿ǵ˱ʄɟ˪ɟ˱ͮ͝ ʎǵɎ ˱́ͮ Ȼɟɟ˱ ǵ̵̵ˍʡɟɎ֠֠ Ԇԇձԅِ Ԇԇձԅِ
Ԇԉ T́ͮǵˍ ɂǵ̵ʡͮǵˍ Բǵ͝ ǵ ̵ɟ̿ɂɟ˱ͮǵʄɟ ́ɿ ̿ʡ͝˅ ɟΫ̵́͝ͽ̿ɟ ǵ˪́ͽ˱ͮԳ ԆԊձԐِ ԆԊձԐِ
ԆԊ T́ͮǵˍ ɂǵ̵ʡͮǵˍ Բǵ͝ ǵ ̵ɟ̿ɂɟ˱ͮǵʄɟ ́ɿ ̿ʡ͝˅ ɟΫ̵́͝ͽ̿ɟ ǵ˪́ͽ˱ͮԳ ǵ͝ ʡɿ I�RS Ԑ ́̿ ǵ˱ǵˍ́ʄ́ͽ͝ ECĖ͝ 

ͮ̿ǵ˱͝ʡͮʡ́˱ǵˍ ǵ̿̿ǵ˱ʄɟ˪ɟ˱ͮ͝ ʎǵɎ ˱́ͮ Ȼɟɟ˱ ǵ̵̵ˍʡɟɎ ֠֠ ԆԊձԊِ ԆԊձԋِ
Leverage ratio

15 ĖɟΞɟ̿ǵʄɟ ̿ǵͮʡ́ ͮ́ͮǵˍ ɟΫ̵́͝ͽ̿ɟ ˪ɟǵ͝ͽ̿ɟ ԇԍ ԍԎԇ ԇԋ ԏԍԐ
Ԇԍ ĖɟΞɟ̿ǵʄɟ ̿ǵͮʡ́ Ԏձԏِ Ԏձԏِ
17 ĖɟΞɟ̿ǵʄɟ ̿ǵͮʡ́ ǵ͝ ʡɿ I�RS Ԑ ́̿ ǵ˱ǵˍ́ʄ́ͽ͝ ECĖ͝ ͮ̿ǵ˱͝ʡͮʡ́˱ǵˍ ǵ̿̿ǵ˱ʄɟ˪ɟ˱ͮ͝ ʎǵɎ ˱́ͮ Ȼɟɟ˱ 

ǵ̵̵ˍʡɟɎ֠֠ ԎձԊِ ԎձԊِ
֠  Tʎɟ ̿ɟɿɟ̿ɟ˱ɂɟ͝ ʡɎɟ˱ͮʡɿΰ ͮʎɟ ˍʡ˱ɟ͝ ̵̿ɟ͝ɂ̿ʡȻɟɎ ʡ˱ ͮʎɟ E@A ͮɟ˪̵ˍǵͮɟձ O˱ˍΰ ǵ̵̵ˍʡɂǵȻˍɟ ˍʡ˱ɟ͝ ʡͮʎ ǵ͝͝ʡʄ˱ɟɎ Ξǵˍͽɟ͝ ǵ̿ɟ ̿ɟ̵́̿ͮɟɎձ Aˍˍ ́ͮʎɟ̿ ˍʡ˱ɟ͝ ʎǵΞɟ Ȼɟɟ˱ ͝ͽ̵̵̿ɟ͝͝ɟɎձ
֠֠  A͝ ǵ ̿ɟ͝ͽˍͮ ́ɿ ͮʎɟ ǵɎ̵́ͮʡ́˱ ́ɿ I�RS Ԑ I˱Ξɟͮ͝ɟɂ ̵ˍɂ ɟˍɟɂͮɟɎ ͮ́ Ɏɟ͝ʡʄ˱ǵͮɟ ʡͮ͝ ͝ͽȻ́̿Ɏʡ˱ǵͮɟɎ ɿʡΫɟɎ ̿ǵͮɟ ˪ɟɎʡͽ˪Ոͮɟ̿˪ ˱́ͮɟ͝ Ɏͽɟ ʡ˱ ԇԅԇԇ ǵͮ ɿǵʡ̿ Ξǵˍͽɟձ @ΰ ͮʎɟ 

ͮʡ˪ɟ ́ɿ ɿͽˍˍ ǵɎ̵́ͮʡ́˱ ́ɿ I�RS Ԑ ʡ˱ ԇԅԇԉհ ͮʎɟ͝ɟ ͝ͽȻ́̿Ɏʡ˱ǵͮɟɎ ˍʡǵȻʡˍʡͮʡɟ͝ ʡˍˍ ʎǵΞɟ ̿ɟǵɂʎɟɎ ɿʡ˱ǵˍ ˪ǵͮͽ̿ʡͮΰ ǵ˱Ɏ ʡˍˍ Ȼɟ ̿ɟɎɟɟ˪ɟɎ ǵͮ ̵ǵ̿ Ξǵˍͽɟձ Tʎɟ ̿ɟ˪ǵʡ˱ʡ˱ʄ 
ʡ˱ͮɟ̿ɟͮ͝ ̿ǵͮɟ ̵́̿ͮʡ́˱ ́ɿ ͮʎɟ ɿǵʡ̿ Ξǵˍͽɟ ǵɎʽͽͮ͝˪ɟ˱ͮ ǵͮ ԉԆ ġǵ̿ɂʎ ԇԅԇԆ ́ɿ Ӫԉ ˪ʡˍˍʡ́˱ Բ̵́ͮ͝ՈͮǵΫǵͮʡ́˱Գհ ʎǵ͝ ͮʎɟ̿ɟɿ́̿ɟ Ȼɟɟ˱ ɟΫɂˍͽɎɟɎ ɿ̿́˪ ͮʎɟ ɂǵ̵ʡͮǵˍ ǵ˪́ͽ˱ͮ͝ ǵ˱Ɏ 
̿ǵͮʡ́͝ ǵ͝ ʡͮ ʡˍˍ Ȼɟ ̿ɟˍɟǵ͝ɟɎ ʡ˱ͮ́ ̵̿́ɿʡͮ ǵ˱Ɏ ˍ́͝͝ ́Ξɟ̿ ͮʎɟ ̿ɟ˪ǵʡ˱ʡ˱ʄ ˍʡɿɟ ́ɿ ͮʎɟ ʡ˱ͮ̿͝ͽ˪ɟ˱ͮձ 

#  ǆʎɟ̿ɟ ǵ̵̵ˍʡɂǵȻˍɟհ ͮʎɟ ԉԆ ġǵ̿ɂʎ ԇԅԇԅ ɂ́˪̵ǵ̿ǵͮʡΞɟ͝ ɿ́̿ ˍɟΞɟ̿ǵʄɟ ʎǵΞɟ Ȼɟɟ˱ ̿ɟͮ͝ǵͮɟɎ ͮ́ ǵɂɂ́ͽ˱ͮ ɿ́̿ ͮʎɟ ̿ɟɂˍǵ͝͝ʡɿʡɂǵͮʡ́˱ ́ɿ ʄʡˍͮ͝ ǵ˱Ɏ ͮ́ͮǵˍ ̿ɟͮͽ̿˱ ͝ǵ̵͝ձ 
Tʎɟ ̿ɟͮ͝ǵͮɟ˪ɟ˱ͮ͝ ǵ̿ɟ ɎɟͮǵʡˍɟɎ ́˱ ̵ǵʄɟ ԇԋԍ ́ɿ ͮʎɟ I˱Ξɟͮ͝ɟɂ ̵ˍɂ ǵ˱˱ͽǵˍ ̿ɟ̵́̿ͮ ԇԅԇԆձ

Leverage ratio
Tʎɟ ˍɟΞɟ̿ǵʄɟ ̿ǵͮʡ́ ʡ͝ ɂǵˍɂͽˍǵͮɟɎ ͽ͝ʡ˱ʄ ͮʎɟ CRR Ɏɟɿʡ˱ʡͮʡ́˱ ́ɿ 
ˍɟΞɟ̿ǵʄɟ ʎʡɂʎ ǵ͝ ǵɎ̵́ͮɟɎ Ȼΰ ͮʎɟ Eͽ̵̿́ɟǵ˱ Ć˪˪ʡ͝͝ʡ́˱ 
Ξʡǵ ǵ ɎɟˍɟʄǵͮɟɎ Aɂͮ ʡ˱ Oɂͮ́Ȼɟ̿ ԇԅԆԊ ǵ˱Ɏ ɂǵ˪ɟ ʡ˱ͮ́ ɿ́̿ɂɟ ́˱ 
Ԇ ćǵ˱ͽǵ̿ΰ ԇԅԆԋձ SͽȻ͝ɟ̻ͽɟ˱ͮˍΰհ ǵ ˍɟΞɟ̿ǵʄɟ ̿ǵͮʡ́ ́ɿ ԉِ ǵ͝ 
ǵʄ̿ɟɟɎ ͽ̵́˱ ǵͮ Ȼ́ͮʎ ͮʎɟ Eͽ̵̿́ɟǵ˱ ǵ˱Ɏ ʡ˱ͮɟ̿˱ǵͮʡ́˱ǵˍ ˍɟΞɟˍձ 
CRR II ʡ˪̵ˍɟ˪ɟ˱ͮ͝ ͮʎɟ ˱ɟ ˍɟΞɟ̿ǵʄɟ ̿ǵͮʡ́ ̿ɟ̻ͽʡ̿ɟ˪ɟ˱ͮ͝ ʡ˱ 
Eͽ̵̿́ɟհ ʎ́ɟΞɟ հ̿ ɟΞɟ˱ ͮʎ́ͽʄʎ ͮʎɟ ˍɟʄʡ͝ˍǵͮʡ́˱ ǵ͝ ǵɎ̵́ͮɟɎ 
ʡ˱ ćͽ˱ɟ ԇԅԆԐհ ʡͮ ǵ͝ ˱́ͮ ʡ˪̵ˍɟ˪ɟ˱ͮɟɎ ʡ˱ ͮʎɟ EU Ȼɟɿ́̿ɟ ͮʎɟ 
ɟ˱Ɏ ́ɿ ͮʎɟ @̿ɟΫʡͮ ͮ̿ǵ˱͝ʡͮʡ́˱ǵˍ ̵ɟ̿ʡ́Ɏ ǵ˱Ɏ ͮʎɟ̿ɟɿ́̿ɟ ͮʎɟ 
̿ɟ̻ͽʡ̿ɟ˪ɟ˱ͮ͝ ̿ɟ˪ǵʡ˱ ͮ́ Ȼɟ ʡ˪̵ˍɟ˪ɟ˱ͮɟɎ ʡ˱ ͮʎɟ UKձ Tʎɟ ŴRA 
ɂ́˱ɿʡ̿˪ɟɎ ʡ˱ Ć˱͝ͽˍͮǵͮʡ́˱ Ŵǵ̵ɟ̿ ԋՄԇԆհ ʡ͝͝ͽɟɎ ʡ˱ �ɟȻ̿ͽǵ̿ΰ 
ԇԅԇԆհ ͮʎǵͮ ˱ɟ ˍɟΞɟ̿ǵʄɟ ̿ǵͮʡ́ ̿ͽˍɟ͝ ʡˍˍ ́˱ˍΰ Ȼɟ ʡ˱ͮ̿́ɎͽɂɟɎ 
́˱ɂɟ ͮʎɟ �ŴC ǵ˱Ɏ Ŵ̿ͽɎɟ˱ͮʡǵˍ Rɟʄͽˍǵͮʡ́˱ Ć˪˪ʡͮͮɟɟ՟͝  ̿ɟΞʡɟ 
́ɿ ͮʎɟ UK ˍɟΞɟ̿ǵʄɟ ̿ǵͮʡ́ ɿ̿ǵ˪ɟ́̿˅ ʎǵ͝ Ȼɟɟ˱ ɂ́˱ɂˍͽɎɟɎձ 
Tʎɟ ̿ɟΞʡɟ ʡ͝ ɟΫ̵ɟɂͮɟɎ ͮ́ Ȼɟ ɂ́˪̵ˍɟͮɟɎ ʡ˱ Sͽ˪˪ɟ̿ ԇԅԇԆձ 

A͝ ʡͮʎ ͮʎɟ ʄ́Ξɟ̿˱ǵ˱ɂɟ ́ɿ ɂǵ̵ʡͮǵˍհ ͮʎɟ I˱Ξɟͮ͝ɟɂ ̵ˍɂ Cǵ̵ʡͮǵˍ 
Ć˪˪ʡͮͮɟɟ ǵ˱Ɏ DĖC Cǵ̵ʡͮǵˍ Ć˪˪ʡͮͮɟɟ ǵ̿ɟ ̿ɟ̵́͝˱͝ʡȻˍɟ ɿ́̿ 
ɟ˱͝ͽ̿ʡ˱ʄ ͮʎǵͮ ͮʎɟ ʡ˪̵ǵɂͮ ́ɿ ǵ˱ΰ ̿ɟʄͽˍǵͮ́̿ΰ ɂʎǵ˱ʄɟ͝ ́˱ ͮʎɟ 

ˍɟΞɟ̿ǵʄɟ ̿ǵͮʡ́ ʡ͝ ɂǵˍɂͽˍǵͮɟɎհ ǵ˱ǵˍΰ͝ɟɎ ǵ˱Ɏ ͽ˱Ɏɟ̿ͮ́́͝Ɏ ǵͮ ǵˍˍ 
̿ɟ̵́̿ͮʡ˱ʄ ˍɟΞɟˍ͝ձ

Tʎɟ ˍɟΞɟ̿ǵʄɟ ɟΫ̵́͝ͽ̿ɟ ˪ɟǵ͝ͽ̿ɟ ʡ͝ ɂǵˍɂͽˍǵͮɟɎ ́˱ ǵ ˪́˱ͮʎˍΰ 
ǵ˱Ɏ ̻ͽǵ̿ͮɟ̿ˍΰ Ȼǵ͝ʡ͝ ǵ˱Ɏ ʡ͝ ̵̿ɟ͝ɟ˱ͮɟɎ ͮ́ ͮʎɟ͝ɟ ɂ́˪˪ʡͮͮɟɟ͝ ́˱ 
ǵ ̿ɟʄͽˍǵ̿ Ȼǵ͝ʡ͝ձ Tʎɟ͝ɟ ɂ́˪˪ʡͮͮɟɟ͝ ǵ̿ɟ ǵˍ́͝ ̿ɟ̵́͝˱͝ʡȻˍɟ ɿ́̿ 
˪́˱ʡͮ́̿ʡ˱ʄ ͮʎɟ ̿ʡ͝˅ ́ɿ ɟΫɂɟ͝͝ʡΞɟ ˍɟΞɟ̿ǵʄɟձ

Tʎɟ ʄ̿́ͽ̵՟͝  ˍɟΞɟ̿ǵʄɟ ̿ǵͮʡ́ ̿ɟ˪ǵʡ˱ɟɎ ɿˍǵͮ ǵͮ Ԏձԏِ ǵͮ ԉԆ ġǵ̿ɂʎ 
ԇԅԇԆ ԻԎձԏِ ǵͮ ԉԆ ġǵ̿ɂʎ ԇԅԇԅԼ

Tʎɟ UK ˍɟΞɟ̿ǵʄɟ ̿ǵͮʡ́ ɿ̿ǵ˪ɟ́̿˅ ʡ͝ ̿ɟˍɟΞǵ˱ͮ ͮ́ ŴRAՈ̿ɟʄͽˍǵͮɟɎ 
Ȼǵ˱˅͝ ǵ˱Ɏ ȻͽʡˍɎʡ˱ʄ ́͝ɂʡɟͮʡɟ͝ ʡͮʎ ̿ɟͮǵʡˍ Ɏɟ̵́͝ʡͮ͝ ɟ̻ͽǵˍ ͮ́ ́̿ 
ʄ̿ɟǵͮɟ̿ ͮʎǵ˱ Ӫԋԅ Ȼʡˍˍʡ́˱ձ �ʡ̿˪͝ ͝ͽȻʽɟɂͮ ͮ́ ͮʎʡ͝ ɿ̿ǵ˪ɟ́̿˅ ǵ̿ɟ 
ǵˍˍ́ɟɎ ͮ́ ɟΫɂˍͽɎɟ ̻ͽǵˍʡɿΰʡ˱ʄ ɂɟ˱ͮ̿ǵˍ Ȼǵ˱˅ Ȼǵˍǵ˱ɂɟ͝ ɿ̿́˪ ͮʎɟ 
ɂǵˍɂͽˍǵͮʡ́˱ ́ɿ ͮʎɟ ˍɟΞɟ̿ǵʄɟ ɟΫ̵́͝ͽ̿ɟ ˪ɟǵ͝ͽ̿ɟձ Aˍͮʎ́ͽʄʎ ͮʎɟ 
ʄ̿́ͽ̵ ʡ͝ ˱́ͮ ͝ͽȻʽɟɂͮ ͮ́ ͮʎɟ UK ˍɟΞɟ̿ǵʄɟ ̿ǵͮʡ́ ɿ̿ǵ˪ɟ́̿˅հ ͮʎɟ 
ˍɟΞɟ̿ǵʄɟ ̿ǵͮʡ́ ɂǵˍɂͽˍǵͮɟɎ ́˱ ͮʎʡ͝ Ȼǵ͝ʡ͝հ ʎǵ͝ Ȼɟɟ˱ ʡ˱ɂˍͽɎɟɎ ʡ˱ 
ͮǵȻˍɟ Ԇ ́˱ ̵ǵʄɟ Ԇԅ ɿ́̿ ɂ́˪̵ǵ̿ǵͮʡΞɟ ̵ͽ̵̿́͝ɟ͝ձ
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Table 8: Summary reconciliation of accounting assets and leverage ratio exposure

Ref^ £’million
31 March

2021
ԉԆ ġǵ̿ɂʎ

ԇԅԇԅ#

1 T́ͮǵˍ ǵ͝͝ɟͮ͝ ǵ͝ ̵ɟ̿ ̵ͽȻˍʡ͝ʎɟɎ ɿʡ˱ǵ˱ɂʡǵˍ ͮ͝ǵͮɟ˪ɟ˱ͮ͝ ԇԊ ԏԅԇ ԇԊ ԏԇԍ
2 AɎʽͽͮ͝˪ɟ˱ͮ ɿ́̿ ɟ˱ͮʡͮʡɟ͝ ʎʡɂʎ ǵ̿ɟ ɂ́˱́͝ˍʡɎǵͮɟɎ ɿ́̿ ǵɂɂ́ͽ˱ͮʡ˱ʄ ̵ͽ̵̿́͝ɟ͝ Ȼͽͮ ǵ̿ɟ ́ͽͮ͝ʡɎɟ ͮʎɟ

͝ɂ̵́ɟ ́ɿ ̿ɟʄͽˍǵͮ́̿ΰ ɂ́˱́͝ˍʡɎǵͮʡ́˱ ԻԇԏԎԼ ԻԊԇԉԼ
Ԋ AɎʽͽͮ͝˪ɟ˱ͮ͝ ɿ́̿ Ɏɟ̿ʡΞǵͮʡΞɟ ɿʡ˱ǵ˱ɂʡǵˍ ʡ˱ͮ̿͝ͽ˪ɟ˱ͮ͝ Ԇ ԅԍԍ ԍԆԆ
5 AɎʽͽͮ͝˪ɟ˱ͮ ɿ́̿ ͝ɟɂͽ̿ʡͮʡɟ͝ ɿʡ˱ǵ˱ɂʡ˱ʄ ͮ̿ǵ˱͝ǵɂͮʡ́˱͝ ԲS�T͝Գ ԆԊԋ ԆԍԐ
ԍ AɎʽͽͮ͝˪ɟ˱ͮ ɿ́̿ ́ɿɿՈȻǵˍǵ˱ɂɟ ͝ʎɟɟͮ ʡͮɟ˪͝ Բʡձɟձ ɂ́˱Ξɟ̿͝ʡ́˱ ͮ́ ɂ̿ɟɎʡͮ ɟ̻ͽʡΞǵˍɟ˱ͮ ǵ˪́ͽ˱ͮ͝ ́ɿ 

́ɿɿՈȻǵˍǵ˱ɂɟ
͝ʎɟɟͮ ɟΫ̵́͝ͽ̿ɟ͝Գ Ԇ ԉԍԅ Ԇ ԅԉԅ

7 Oͮʎɟ̿ ǵɎʽͽͮ͝˪ɟ˱ͮ͝ ԻԊԆԊԼ ԻԉԊԊԼ
8 Leverage ratio total exposure measure 26 672 25 869

Table 9: Leverage ratio common disclosure
CRR leverage ratio exposures

Ref^ £’million
31 March

2021
ԉԆ ġǵ̿ɂʎ

ԇԅԇԅ#

On-balance sheet exposures (excluding derivatives and SFTs)
1 O˱ՈȻǵˍǵ˱ɂɟ ͝ʎɟɟͮ ʡͮɟ˪͝ ԲɟΫɂˍͽɎʡ˱ʄ Ɏɟ̿ʡΞǵͮʡΞɟ͝հ S�T͝ ǵ˱Ɏ ɿʡɎͽɂʡǵ̿ΰ ǵ͝͝ɟͮ͝հ Ȼͽͮ ʡ˱ɂˍͽɎʡ˱ʄ 

ɂ́ˍˍǵͮɟ̿ǵˍԳ ԇԆ ԍԊԊ ԇԅ ԐԋԎ
2 ԻA͝͝ɟͮ ǵ˪́ͽ˱ͮ͝ ɎɟɎͽɂͮɟɎ ʡ˱ Ɏɟͮɟ̿˪ʡ˱ʡ˱ʄ Tʡɟ̿ Ԇ ɂǵ̵ʡͮǵˍԳ ԻԊԆԊԼ ԻԉԊԊԼ
ԉ Total on-balance sheet exposures (excluding derivatives, SFTs and fiduciary assets) 21 230 20 613

Derivative exposures
Ԋ Rɟ̵ˍǵɂɟ˪ɟ˱ͮ ɂ́ͮ͝ ǵ́͝͝ɂʡǵͮɟɎ ʡͮʎ ǵˍˍ Ɏɟ̿ʡΞǵͮʡΞɟ͝ ͮ̿ǵ˱͝ǵɂͮʡ́˱͝ Բʡձɟձ ˱ɟͮ ́ɿ ɟˍʡʄʡȻˍɟ ɂǵ͝ʎ 

Ξǵ̿ʡǵͮʡ́˱ ˪ǵ̿ʄʡ˱Գ ԋԇԉ 1127
5 AɎɎՈ́˱ ǵ˪́ͽ˱ͮ͝ ɿ́̿ Ŵ�E ǵ́͝͝ɂʡǵͮɟɎ ʡͮʎ ǵˍˍ Ɏɟ̿ʡΞǵͮʡΞɟ͝ ͮ̿ǵ˱͝ǵɂͮʡ́˱͝ Բ˪ǵ̿˅Ոͮ́Ո˪ǵ̿˅ɟͮ ˪ɟͮʎ́ɎԳ Ԇ ԅԊԇ ԏԍԐ
Ԑ AɎʽͽͮ͝ɟɎ ɟɿɿɟɂͮʡΞɟ ˱́ͮʡ́˱ǵˍ ǵ˪́ͽ˱ͮ ́ɿ ̿ʡͮͮɟ˱ ɂ̿ɟɎʡͮ Ɏɟ̿ʡΞǵͮʡΞɟ͝ ԉԋԐ ԋԅԏ
Ԇԅ ԻAɎʽͽͮ͝ɟɎ ɟɿɿɟɂͮʡΞɟ ˱́ͮʡ́˱ǵˍ ́ɿɿ͝ɟͮ͝ ǵ˱Ɏ ǵɎɎՈ́˱ ɎɟɎͽɂͮʡ́˱͝ ɿ́̿ ̿ʡͮͮɟ˱ ɂ̿ɟɎʡͮ Ɏɟ̿ʡΞǵͮʡΞɟ͝Գ ԻԋԉԼ ԻԎԊԼ
11 Total derivatives exposures 1 871 2 430

Securities financing transaction exposures
12 G̿́͝͝ S�T ǵ͝͝ɟͮ͝ Բʡͮʎ ˱́ ̿ɟɂ́ʄ˱ʡͮʡ́˱ ́ɿ ˱ɟͮͮʡ˱ʄԳհ ǵɿͮɟ̿ ǵɎʽͽͮ͝ʡ˱ʄ ɿ́̿ ͝ǵˍɟ͝ ǵɂɂ́ͽ˱ͮʡ˱ʄ 

ͮ̿ǵ˱͝ǵɂͮʡ́˱͝ ԇ ԅԍԍ Ԇ ԍԇԎ
ԆԊ Ćͽ˱ͮɟ̵̿ǵ̿ͮΰ ɂ̿ɟɎʡͮ ̿ʡ͝˅ ɟΫ̵́͝ͽ̿ɟ ɿ́̿ S�T ǵ͝͝ɟͮ͝ ԆԊԋ ԆԍԐ
Ԇԍ Total securities financing transaction exposures 2 211 1 796

Other off-balance sheet exposures
17 OɿɿՈȻǵˍǵ˱ɂɟ ͝ʎɟɟͮ ɟΫ̵́͝ͽ̿ɟ͝ ǵͮ ʄ̿́͝͝ ˱́ͮʡ́˱ǵˍ ǵ˪́ͽ˱ͮ ԇ Ԋԉԅ 1 885
18 ԻAɎʽͽͮ͝˪ɟ˱ͮ͝ ɿ́̿ ɂ́˱Ξɟ̿͝ʡ́˱ ͮ́ ɂ̿ɟɎʡͮ ɟ̻ͽʡΞǵˍɟ˱ͮ ǵ˪́ͽ˱ͮ͝Գ ԻԆ ԅԎԅԼ ԻԏԋԋԼ
ԆԐ Other off-balance sheet exposures 1 360 1 030

Capital and total exposure measure
ԇԅ Tʡɟ̿ Ԇ ɂǵ̵ʡͮǵˍ ԇ ԅԎԅ ԇ ԅԆԐ
21 Leverage ratio exposure measure 26 672 25 869

Leverage ratio
22 Leverage ratio 7.8% 7.8%
EU-ԇԉ Choice on transitional arrangements and amount of derecognised fiduciary items 

Cʎ́ʡɂɟ ́˱ ͮ̿ǵ˱͝ʡͮʡ́˱ǵˍ ǵ̿̿ǵ˱ʄɟ˪ɟ˱ͮ͝ ɿ́̿ ͮʎɟ Ɏɟɿʡ˱ʡͮʡ́˱ ́ɿ ͮʎɟ ɂǵ̵ʡͮǵˍ ˪ɟǵ͝ͽ̿ɟ TԆ ͮ̿ǵ˱͝ʡͮʡ́˱ǵˍ TԆ ͮ̿ǵ˱͝ʡͮʡ́˱ǵˍ
֠  Tʎɟ ̿ɟɿɟ̿ɟ˱ɂɟ͝ ʡɎɟ˱ͮʡɿΰ ͮʎɟ ˍʡ˱ɟ͝ ̵̿ɟ͝ɂ̿ʡȻɟɎ ʡ˱ ͮʎɟ E@A ͮɟ˪̵ˍǵͮɟձ O˱ˍΰ ǵ̵̵ˍʡɂǵȻˍɟ ˍʡ˱ɟ͝ ʡͮʎ ǵ͝͝ʡʄ˱ɟɎ Ξǵˍͽɟ͝ ǵ̿ɟ ̿ɟ̵́̿ͮɟɎձ Aˍˍ ́ͮʎɟ̿ ˍʡ˱ɟ͝ ʎǵΞɟ Ȼɟɟ˱ ͝ͽ̵̵̿ɟ͝͝ɟɎձ 
#   ǆʎɟ̿ɟ ǵ̵̵ˍʡɂǵȻˍɟհ ͮʎɟ ԉԆ ġǵ̿ɂʎ ԇԅԇԅ ɂ́˪̵ǵ̿ǵͮʡΞɟ͝ ɿ́̿ ˍɟΞɟ̿ǵʄɟ ʎǵΞɟ Ȼɟɟ˱ ̿ɟͮ͝ǵͮɟɎ ͮ́ ǵɂɂ́ͽ˱ͮ ɿ́̿ ͮʎɟ ̿ɟɂˍǵ͝͝ʡɿʡɂǵͮʡ́˱ ́ɿ ʄʡˍͮ͝ ǵ˱Ɏ ͮ́ͮǵˍ ̿ɟͮͽ̿˱ ͝ǵ̵͝ձ 

Tʎɟ ̿ɟͮ͝ǵͮɟ˪ɟ˱ͮ͝ ǵ̿ɟ ɎɟͮǵʡˍɟɎ ́˱ ̵ǵʄɟ ԇԋԍ ́ɿ ͮʎɟ I˱Ξɟͮ͝ɟɂ ̵ˍɂ ǵ˱˱ͽǵˍ ̿ɟ̵́̿ͮ ԇԅԇԆձ
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Table 10: Split of on-balance sheet exposures (excluding derivatives and SFTs)
CRR leverage ratio exposures

Ref^ £’million
31 March

2021
ԉԆ ġǵ̿ɂʎ

ԇԅԇԅ#

EU-Ԇ T́ͮǵˍ ́˱ՈȻǵˍǵ˱ɂɟ ͝ʎɟɟͮ ɟΫ̵́͝ͽ̿ɟ͝ ԲɟΫɂˍͽɎʡ˱ʄ Ɏɟ̿ʡΞǵͮʡΞɟ͝ ǵ˱Ɏ S�T͝Գհ ́ɿ ʎʡɂʎմ ԇԆ ԍԊԊ ԇԅ ԐԋԎ
EU-ԇ T̿ǵɎʡ˱ʄ Ȼ́́˅ ɟΫ̵́͝ͽ̿ɟ͝ 278 Ԏԉԏ
EU-ԉ @ǵ˱˅ʡ˱ʄ Ȼ́́˅ ɟΫ̵́͝ͽ̿ɟ͝հ ́ɿ ʎʡɂʎմ ԇԆ ԉԍԍ ԇԅ ԇԆԐ
EU-Ԋ ĆΞɟ̿ɟɎ Ȼ́˱Ɏ͝ 15 Պ
EU-ԋ EΫ̵́͝ͽ̿ɟ͝ ͮ̿ɟǵͮɟɎ ǵ͝ ́͝Ξɟ̿ɟʡʄ˱͝ Ԋ ԍԇԎ ԉ ԏԉԋ

EU-ԍ
EΫ̵́͝ͽ̿ɟ͝ ͮ́ ̿ɟʄʡ́˱ǵˍ ʄ́Ξɟ̿˱˪ɟ˱ͮ͝հ ˪ͽˍͮʡˍǵͮɟ̿ǵˍ ɎɟΞɟˍ̵́˪ɟ˱ͮ Ȼǵ˱˅͝հ ʡ˱ͮɟ̿˱ǵͮʡ́˱ǵˍ 
́̿ʄǵ˱ʡ͝ǵͮʡ́˱͝ ǵ˱Ɏ ̵ͽȻˍʡɂ ͝ɟɂͮ́̿ ɟ˱ͮʡͮʡɟ͝ ˱́ͮ ͮ̿ɟǵͮɟɎ ǵ͝ ́͝Ξɟ̿ɟʡʄ˱͝ ԆԅԆ ԇԇԉ

EU-Ԏ I˱ͮ͝ʡͮͽͮʡ́˱͝ Ԇ ԇԎԐ Ԇ ԉԏԊ
EU-ԏ Sɟɂͽ̿ɟɎ Ȼΰ ˪́̿ͮʄǵʄɟ͝ ́ɿ ʡ˪˪́ΞǵȻˍɟ ̵̵̿́ɟ̿ͮʡɟ͝ Ԋ ԉԐԊ ԉ ԋԅԅ
EU-Ԑ Rɟͮǵʡˍ ɟΫ̵́͝ͽ̿ɟ͝ Ԇ ԋԇԐ Ԇ ԊԉԎ
EU-Ԇԅ Ć̵̿́̿ǵͮɟ ԍ ԍԅԍ ԍ ԏԋԋ
EU-ԆԆ EΫ̵́͝ͽ̿ɟ͝ ʡ˱ Ɏɟɿǵͽˍͮ ԇԉԊ ԉԉԊ
EUԆԇ Oͮʎɟ̿ ɟΫ̵́͝ͽ̿ɟ͝ Բɟձʄձ ɟ̻ͽʡͮΰհ ͝ɟɂͽ̿ʡͮʡ͝ǵͮʡ́˱͝հ ǵ˱Ɏ ́ͮʎɟ̿ ˱́˱Ոɂ̿ɟɎʡͮ ́Ȼˍʡʄǵͮʡ́˱ ǵ͝͝ɟͮ͝Գ 2 581 ԇ ԍԋԆ

֠ Tʎɟ ̿ɟɿɟ̿ɟ˱ɂɟ͝ ʡɎɟ˱ͮʡɿΰ ͮʎɟ ˍʡ˱ɟ͝ ̵̿ɟ͝ɂ̿ʡȻɟɎ ʡ˱ ͮʎɟ E@A ͮɟ˪̵ˍǵͮɟձ O˱ˍΰ ǵ̵̵ˍʡɂǵȻˍɟ ˍʡ˱ɟ͝ ʡͮʎ ǵ͝͝ʡʄ˱ɟɎ Ξǵˍͽɟ͝ ǵ̿ɟ ̿ɟ̵́̿ͮɟɎձ Aˍˍ ́ͮʎɟ̿ ˍʡ˱ɟ͝ ʎǵΞɟ Ȼɟɟ˱ ͝ͽ̵̵̿ɟ͝͝ɟɎձ 
# ǆʎɟ̿ɟ ǵ̵̵ˍʡɂǵȻˍɟհ ͮʎɟ ԉԆ ġǵ̿ɂʎ ԇԅԇԅ ɂ́˪̵ǵ̿ǵͮʡΞɟ͝ ɿ́̿ ˍɟΞɟ̿ǵʄɟ ʎǵΞɟ Ȼɟɟ˱ ̿ɟͮ͝ǵͮɟɎ ͮ́ ǵɂɂ́ͽ˱ͮ ɿ́̿ ͮʎɟ ̿ɟɂˍǵ͝͝ʡɿʡɂǵͮʡ́˱ ́ɿ ʄʡˍͮ͝ ǵ˱Ɏ ͮ́ͮǵˍ ̿ɟͮͽ̿˱ ͝ǵ̵͝ձ 

Tʎɟ ̿ɟͮ͝ǵͮɟ˪ɟ˱ͮ͝ ǵ̿ɟ ɎɟͮǵʡˍɟɎ ́˱ ̵ǵʄɟ ԇԋԍ ́ɿ ͮʎɟ I˱Ξɟͮ͝ɟɂ ̵ˍɂ ǵ˱˱ͽǵˍ ̿ɟ̵́̿ͮ ԇԅԇԆձ

Capital buffers
Tʎɟ ʄ̿́ͽ̵ ʡ͝ ͝ͽȻʽɟɂͮ ͮ́ ǵ CC@ ǵ˱Ɏ ǵ˱ ʡ˱ͮ͝ʡͮͽͮʡ́˱ ̵͝ɟɂʡɿʡɂ 
CCΰ@ձ A͝ ǵͮ ԉԆ ġǵ̿ɂʎ ԇԅԇԆ ͮʎɟ ʄ̿́ͽ̵ ʎ́ˍɎ͝ ǵ CC@հ ʎʡɂʎ 
˪ͽͮ͝ Ȼɟ ˪ɟͮ ʡͮʎ CETԆ ɂǵ̵ʡͮǵˍհ ́ɿ ԇձԋِձ

Tʎɟ ʄ̿́ͽ̵ ʡ͝ ǵˍ́͝ ͝ͽȻʽɟɂͮ ͮ́ ǵ˱ ʡ˱ͮ͝ʡͮͽͮʡ́˱ ̵͝ɟɂʡɿʡɂ CCΰ@ 
̿ɟ̻ͽʡ̿ɟ˪ɟ˱ͮհ ʎʡɂʎ ʡ͝ ɂǵˍɂͽˍǵͮɟɎ Ȼǵ͝ɟɎ ́˱ ͮʎɟ ̿ɟˍɟΞǵ˱ͮ 
ɟΫ̵́͝ͽ̿ɟ͝ ʎɟˍɎ ʡ˱ ʽͽ̿ʡ͝Ɏʡɂͮʡ́˱͝ ʡ˱ ʎʡɂʎ ǵ Ȼͽɿɿɟ̿ ̿ǵͮɟ ʎǵ͝ Ȼɟɟ˱ 
͝ɟͮձ O˱ ԆԆ ġǵ̿ɂʎ ԇԅԇԅհ ͮʎɟ @ǵ˱˅ ́ɿ E˱ʄˍǵ˱Ɏ Բ@́EԼ ǵ˱˱́ͽ˱ɂɟɎ 
˪ɟǵ͝ͽ̿ɟ͝ ͮ́ ̿ɟ̵́͝˱Ɏ ͮ́ ͮʎɟ ɟɂ́˱́˪ʡɂ ͝ʎ́ɂ˅ ɿ̿́˪ COǃID-ԆԐձ 
Tʎɟ �ŴC ͮ́́˅ ͮʎɟ Ɏɟɂʡ͝ʡ́˱ ͮ́ ̿ɟɎͽɂɟ ͮʎɟ UK CCΰ@ ̿ǵͮɟ ͮ́ ԅِ 

́ɿ Ȼǵ˱˅՟͝  ɟΫ̵́͝ͽ̿ɟ͝ ͮ́ UK Ȼ́̿̿́ɟ̿͝ ʡͮʎ ʡ˪˪ɟɎʡǵͮɟ ɟɿɿɟɂͮձ 
I˱ Dɟɂɟ˪Ȼɟ̿ ԇԅԇԅ ͮʎɟ �ŴC ͽ̵ɎǵͮɟɎ ʡͮ͝ ʄͽʡɎǵ˱ɂɟ ǵ˱Ɏ 
ɂ́˱ɿʡ̿˪ɟɎ ʡͮ ɟΫ̵ɟɂͮɟɎ UK CCΰ@ ̿ǵͮɟ ͮ́ ̿ɟ˪ǵʡ˱ ǵͮ ԅِ ͽ˱ͮʡˍ 
ǵͮ ŻԊ ԇԅԇԆձ Tʎɟ̿ɟɿ́̿ɟհ ǵ˱ΰ ͝ͽȻ͝ɟ̻ͽɟ˱ͮ ʡ˱ɂ̿ɟǵ͝ɟ͝ ǵ̿ɟ ˱́ͮ 
ɟΫ̵ɟɂͮɟɎ ͮ́ ͮǵ˅ɟ ɟɿɿɟɂͮ ͽ˱ͮʡˍ ŻԊ ԇԅԇԇ ǵͮ ͮʎɟ ɟǵ̿ˍʡɟͮ͝հ ʄʡΞɟ˱ 
ͮʎɟ ԆԇՈ˪́˱ͮʎ ʡ˪̵ˍɟ˪ɟ˱ͮǵͮʡ́˱ ˍǵʄձ Aͮ ԉԆ ġǵ̿ɂʎ ԇԅԇԆ ͮʎɟ ʄ̿́ͽ̵ 
ʎ́ˍɎ͝ ǵ˱ ʡ˱ͮ͝ʡͮͽͮʡ́˱ ̵͝ɟɂʡɿʡɂ CCΰ@ ́ɿ ԅձԅԉِձ 

Tʎɟ ͮǵȻˍɟ ʎʡɂʎ ɿ́ˍˍ́͝ ͝ʎ́͝ ͮʎɟ ʄɟ́ʄ̿ǵ̵ʎʡɂǵˍ Ɏʡͮ̿͝ʡȻͽͮʡ́˱ 
́ɿ ɂ̿ɟɎʡͮ ɟΫ̵́͝ͽ̿ɟ͝ ̿ɟˍɟΞǵ˱ͮ ͮ́ ͮʎɟ ɂǵˍɂͽˍǵͮʡ́˱ ́ɿ ͮʎɟ CCΰ@ձ
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Table 11: Geographical distribution of credit exposures
General 

credit 
exposure

Trading 
book 

exposure

Securitis-
ation 

exposure Own funds requirements

Ref^ £’million

Exposure
value

for SA

Sum of
long and

short
position

of trading
book

Exposure
value

for SA

Of which:
General

credit
exposures

Of which:
Trading

book
exposures

Of which:
Securiti

sation
exposures Total

Own
funds

require-
ment

weights

Counter-
cyclical
capital
buffer

rate
31 March 2021

ԅԆԅ Breakdown by 
country
 ́˱ʄ Ḱ˱ʄ Ԋԏ Պ Պ Ԋ Պ Պ Ԋ ԅձԉԍِ Ԇձԅԅِ
Ń̿ǵΰ 58 2 Պ Ԋ Պ Պ Ԋ ԅձԉԎِ Ԇձԅԅِ
Cφɟɂʎ Rɟ̵ͽȻˍʡɂ Պ Պ Պ Պ Պ Պ Պ ԅձԅԅِ ԅձԋԅِ
Sˍ́Ξǵ˅ʡǵ Պ Պ Պ Պ Պ Պ Պ ԅձԅԅِ Ԇձԅԅِ
@ͽˍʄǵ̿ʡǵ 5 Պ Պ Պ Պ Պ Պ ԅձԅԆِ ԅձԋԅِ
ĖͽΫɟ˪Ȼ́ͽ̿ʄ ԍԉԏ 1 Պ 51 Պ Պ 51 Ԋձԏԅِ ԅձԋԅِ
Total countries 
with existing 
CCyB rates >0% 749 3 – 59 – – 59 5.54%

U˱ʡͮɟɎ Sͮǵͮɟ͝ ́ɿ 
A˪ɟ̿ʡɂǵ ԎԊԊ Ԑ ԉԉ 58 Պ 1 ԋԐ ԋձԋԋِ
U˱ʡͮɟɎ Kʡ˱ʄɎ́˪ Ԑ Ԇԋԋ 58 ԇԐԇ ԋԏԉ 2 Ԋ ԋԏԐ ԋԋձԋԋِ
Aͽͮ̿͝ǵˍʡǵ 757 Պ Պ ԍԅ Պ Պ ԍԅ ԋձԎԅِ
Nɟͮʎɟ̿ˍǵ˱Ɏ͝ ԉԅԋ 1 Պ ԇԊ Պ Պ ԇԊ ԇձԇԍِ
@̿ʡͮʡ͝ʎ ǃʡ̿ʄʡ˱ I͝ˍǵ˱Ɏ͝ ԉԐԊ Պ Պ 27 Պ Պ 27 ԇձԋԅِ
Gͽɟ̿˱͝ɟΰ ԊԐԋ Պ Պ ԉԇ Պ Պ ԉԇ ԉձԅԍِ
Cǵΰ˪ǵ˱ I͝ˍǵ˱Ɏ͝ ԊԇԐ Պ ԇԊԍ ԉԍ Պ ԉ ԉԐ ԉձԍԊِ
ćɟ̿͝ɟΰ ԍԍԉ Պ Պ ԊԊ Պ Պ ԊԊ ԊձԆԐِ
I̿ɟˍǵ˱Ɏ Ԋԋԋ Պ Պ ԉԉ Պ Պ ԉԉ ԉձԅԐِ
Sʡͮφɟ̿ˍǵ˱Ɏ ԆԏԊ 1 Պ 11 Պ Պ 11 ԆձԅԆِ
Total countries 
with own funds 
requirements 
weights 1% or 
above 13 581 69 571 908 2 8 918 86.55%
Total countries 
with own funds 
requirements 
weights below 1% 
and without an 
existing CCyB rate 1 187 19 1 81 2 – 83 7.91%
Total 15 517 91 572 1 048 4 8 1 060 100.00%

֠ Tʎɟ ̿ɟɿɟ̿ɟ˱ɂɟ͝ ʡɎɟ˱ͮʡɿΰ ͮʎɟ ˍʡ˱ɟ͝ ̵̿ɟ͝ɂ̿ʡȻɟɎ ʡ˱ ͮʎɟ E@A ͮɟ˪̵ˍǵͮɟձ O˱ˍΰ ǵ̵̵ˍʡɂǵȻˍɟ ˍʡ˱ɟ͝ ʡͮʎ ǵ͝͝ʡʄ˱ɟɎ Ξǵˍͽɟ͝ ǵ̿ɟ ̿ɟ̵́̿ͮɟɎձ Aˍˍ ́ͮʎɟ̿ ˍʡ˱ɟ͝ ʎǵΞɟ Ȼɟɟ˱ ͝ͽ̵̵̿ɟ͝͝ɟɎձ
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Table 11: Geographical distribution of credit exposures
Gɟ˱ɟ̿ǵˍ 
ɂ̿ɟɎʡͮ 

ɟΫ̵́͝ͽ̿ɟ

T̿ǵɎʡ˱ʄ 
Ȼ́́˅ 

ɟΫ̵́͝ͽ̿ɟ

Sɟɂͽ̿ʡͮʡ͝Ո
ǵͮʡ́˱ 

ɟΫ̵́͝ͽ̿ɟ O˱ ɿͽ˱Ɏ͝ ̿ɟ̻ͽʡ̿ɟ˪ɟ˱ͮ͝

Rɟɿ֠ Ӫ՟˪ʡˍˍʡ́˱

EΫ̵́͝ͽ̿ɟ
Ξǵˍͽɟ

ɿ́̿ SA

Sͽ˪ ́ɿ
ˍ́˱ʄ ǵ˱Ɏ

͝ʎ́̿ͮ
̵́͝ʡͮʡ́˱

́ɿ ͮ̿ǵɎʡ˱ʄ
Ȼ́́˅

EΫ̵́͝ͽ̿ɟ
Ξǵˍͽɟ

ɿ́̿ SA

Oɿ ʎʡɂʎմ
Gɟ˱ɟ̿ǵˍ

ɂ̿ɟɎʡͮ
ɟΫ̵́͝ͽ̿ɟ͝

Oɿ ʎʡɂʎմ
T̿ǵɎʡ˱ʄ

Ȼ́́˅
ɟΫ̵́͝ͽ̿ɟ͝

Oɿ ʎʡɂʎմ
Sɟɂͽ̿ʡͮʡՈ

͝ǵͮʡ́˱
ɟΫ̵́͝ͽ̿ɟ͝ T́ͮǵˍ

O˱
ɿͽ˱Ɏ͝

̿ɟ̻ͽʡ̿ɟՈ
˪ɟ˱ͮ

ɟʡʄʎͮ͝

Ćͽ˱ͮɟ̿Ո
ɂΰɂˍʡɂǵˍ
ɂǵ̵ʡͮǵˍ
Ȼͽɿɿɟ̿

̿ǵͮɟ
ԉԆ ġǵ̿ɂʎ ԇԅԇԅ

ԅԆԅ Breakdown by 
country
 ́˱ʄ Ḱ˱ʄ Ԑԉ 1 Պ 7 Պ Պ 7 ԅձԍԉِ Ԇձԅԅِ
Ń̿ǵΰ ԏԍ Պ Պ 7 Պ Պ 7 ԅձԍԏِ Ԇձԅԅِ
Cφɟɂʎ Rɟ̵ͽȻˍʡɂ Պ Պ Պ Պ Պ Պ Պ ԅձԅԅِ ԆձԎԋِ
Dɟ˱˪ǵ̿˅ ԉԋ Պ Պ ԉ Պ Պ ԉ ԅձԇԍِ Ԇձԅԅِ
Sˍ́Ξǵ˅ʡǵ Պ Պ Պ Պ Պ Պ Պ ԅձԅԅِ Ԇձԋԅِ
Iɂɟˍǵ˱Ɏ Պ Պ Պ Պ Պ Պ Պ ԅձԅԅِ ԇձԅԅِ
Ėʡͮʎͽǵ˱ʡǵ Պ Պ Պ Պ Պ Պ Պ ԅձԅԅِ Ԇձԅԅِ
�̿ǵ˱ɂɟ ԉԍ Ԋ Պ 2 Պ Պ 2 ԅձԇԉِ ԅձԇԋِ
I̿ɟˍǵ˱Ɏ Ԋԏԉ Պ Պ ԉԎ Պ Պ ԉԎ ԉձԋԅِ Ԇձԅԅِ
@ͽˍʄǵ̿ʡǵ 5 Պ Պ Պ Պ Պ Պ ԅձԅԆِ ԅձԋԅِ
ĖͽΫɟ˪Ȼ́ͽ̿ʄ Ԋԏԉ 1 Պ ԉԐ Պ Պ ԉԐ ԉձԍԍِ ԅձԇԋِ
Total countries with 
existing CCyB rates 
>0% 1 221 6 – 95 – – 95 8.97%
U˱ʡͮɟɎ Sͮǵͮɟ͝ ́ɿ
A˪ɟ̿ʡɂǵ ԎԎԅ Ԇԅ ԉԍ ԍԇ 1 1 ԍԊ ԍձԅԅِ
U˱ʡͮɟɎ Kʡ˱ʄɎ́˪ ԏ ԅԉԋ Ԇԉԋ 227 ԋԉԏ 7 ԉ ԋԊԏ ԋԆձԎԍِ
Aͽͮ̿͝ǵˍʡǵ ԏԏԉ Պ Պ 71 Պ Պ 71 ԍձԎԋِ
Nɟͮʎɟ̿ˍǵ˱Ɏ͝ ԇԐԐ Պ Պ ԇԊ Պ Պ ԇԊ ԇձԇԍِ
@̿ʡͮʡ͝ʎ ǃʡ̿ʄʡ˱ I͝ˍǵ˱Ɏ͝ ԊԊԍ Պ Պ ԉԉ Պ Պ ԉԉ ԉձԆԆِ
Gͽɟ̿˱͝ɟΰ ԊԎԍ Պ Պ ԉԇ Պ Պ ԉԇ ԉձԅԅِ
Cǵΰ˪ǵ˱ I͝ˍǵ˱Ɏ͝ ԊԎԇ Պ 258 ԉԐ Պ ԉ Ԋԇ ԉձԐԉِ
ćɟ̿͝ɟΰ ԍԊԅ Պ Պ Ԋԉ Պ Պ Ԋԉ ԊձԆԅِ
Gɟ̿˪ǵ˱ΰ ԆԐԅ 7 Պ ԆԊ Պ Պ ԆԊ ԆձԉԊِ
Total countries 
with own funds 
requirements 
weights 1% or 
above 12 211 152 521 856 8 7 871 82.25%
Total countries 
with own funds 
requirements 
weights below 1% 
and without an 
existing CCyB rate 1 288 30 – 91 2 – 93 8.78%
Total 14 720 188 521 1 042 10 7 1 059 100.00%

Table 12: Amount of institution specific countercyclical capital buffer

Ref^ £’ million
31 March

2021
ԉԆ ġǵ̿ɂʎ

ԇԅԇԅ
ԅԆԅ T́ͮǵˍ ̿ʡ͝˅ ɟΫ̵́͝ͽ̿ɟ ǵ˪́ͽ˱ͮ Ԇԍ ԉԉԇ Ԇԍ ԇԏԋ
ԅԇԅ I˱ͮ͝ʡͮͽͮʡ́˱ ̵͝ɟɂʡɿʡɂ ɂ́ͽ˱ͮɟ̿ɂΰɂˍʡɂǵˍ Ȼͽɿɿɟ̿ ̿ǵͮɟ ԅձԅԉِ ԅձԅԍِ
ԅԉԅ Institution specific countercyclical buffer requirement 5 10

֠ Tʎɟ ̿ɟɿɟ̿ɟ˱ɂɟ͝ ʡɎɟ˱ͮʡɿΰ ͮʎɟ ˍʡ˱ɟ͝ ̵̿ɟ͝ɂ̿ʡȻɟɎ ʡ˱ ͮʎɟ E@A ͮɟ˪̵ˍǵͮɟձ O˱ˍΰ ǵ̵̵ˍʡɂǵȻˍɟ ˍʡ˱ɟ͝ ʡͮʎ ǵ͝͝ʡʄ˱ɟɎ Ξǵˍͽɟ͝ ǵ̿ɟ ̿ɟ̵́̿ͮɟɎձ Aˍˍ ́ͮʎɟ̿ ˍʡ˱ɟ͝ ʎǵΞɟ Ȼɟɟ˱ ͝ͽ̵̵̿ɟ͝͝ɟɎձ
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CREDIT AND COUNTERŴARTǓ RISK

Overview and responsibility
C̿ɟɎʡͮ ǵ˱Ɏ ɂ́ͽ˱ͮɟ̵̿ǵ̿ͮΰ ̿ʡ͝˅ ǵ̿ʡ͝ɟ͝ ̵̿ʡ˪ǵ̿ʡˍΰ ɿ̿́˪ ͮʎ̿ɟɟ ͮΰ̵ɟ͝ 
́ɿ ͮ̿ǵ˱͝ǵɂͮʡ́˱͝մ
• Ėɟ˱Ɏʡ˱ʄ ͮ̿ǵ˱͝ǵɂͮʡ́˱͝հ ͮʎ̿́ͽʄʎ ˍ́ǵ˱͝ ǵ˱Ɏ ǵɎΞǵ˱ɂɟ͝ ͮ́ 

ɂˍʡɟ˱ͮ͝ ǵ˱Ɏ ɂ́ͽ˱ͮɟ̵̿ǵ̿ͮʡɟ͝հ ɂ̿ɟǵͮʡ˱ʄ ͮʎɟ ̿ʡ͝˅ ͮʎǵͮ ǵ˱ ́Ȼˍʡʄ́̿ 
ʡˍˍ Ȼɟ ͽ˱ǵȻˍɟ ́̿ ͽ˱ʡˍˍʡ˱ʄ ͮ́ ̿ɟ̵ǵΰ ɂǵ̵ʡͮǵˍ ǵ˱ɎՄ́̿ ʡ˱ͮɟ̿ɟͮ͝ 
́˱ ˍ́ǵ˱͝ ǵ˱Ɏ ǵɎΞǵ˱ɂɟ͝ ʄ̿ǵ˱ͮɟɎ ͮ́ ͮʎɟ˪ձ Tʎʡ͝ ɂǵͮɟʄ́̿ΰ 
ʡ˱ɂˍͽɎɟ͝ Ȼǵ˱˅ ̵ˍǵɂɟ˪ɟ˱ͮ͝հ ʎɟ̿ɟ ɟ ʎǵΞɟ ̵ˍǵɂɟɎ ɿͽ˱Ɏ͝ 
ʡͮʎ ́ͮʎɟ̿ ɿʡ˱ǵ˱ɂʡǵˍ ʡ˱ͮ͝ʡͮͽͮʡ́˱͝

• �ʡ˱ǵ˱ɂʡǵˍ ʡ˱ͮ̿͝ͽ˪ɟ˱ͮ ͮ̿ǵ˱͝ǵɂͮʡ́˱͝հ ̵̿́Ɏͽɂʡ˱ʄ ʡ͝͝ͽɟ̿ ̿ʡ͝˅ 
ʎɟ̿ɟ ̵ǵΰ˪ɟ˱ͮ͝ Ɏͽɟ ɿ̿́˪ ͮʎɟ ʡ͝͝ͽɟ̿ ́ɿ ǵ ɿʡ˱ǵ˱ɂʡǵˍ 
ʡ˱ͮ̿͝ͽ˪ɟ˱ͮ ˪ǵΰ ˱́ͮ Ȼɟ ̿ɟɂɟʡΞɟɎ

• T̿ǵɎʡ˱ʄ ͮ̿ǵ˱͝ǵɂͮʡ́˱͝հ ʄʡΞʡ˱ʄ ̿ʡ͝ɟ ͮ́ ͝ɟͮͮˍɟ˪ɟ˱ͮ ǵ˱Ɏ 
̿ɟ̵ˍǵɂɟ˪ɟ˱ͮ ̿ʡ͝˅ Բɂ́ˍˍɟɂͮʡΞɟˍΰ ɂ́ͽ˱ͮɟ̵̿ǵ̿ͮΰ ̿ʡ͝˅Գմ
Պ Sɟͮͮˍɟ˪ɟ˱ͮ ̿ʡ͝˅ ʡ͝ ͮʎɟ ̿ʡ͝˅ ͮʎǵͮ ͮʎɟ ͝ɟͮͮˍɟ˪ɟ˱ͮ ́ɿ ǵ 

ͮ̿ǵ˱͝ǵɂͮʡ́˱ Ɏ́ɟ͝ ˱́ͮ ͮǵ˅ɟ ̵ˍǵɂɟ ǵ͝ ɟΫ̵ɟɂͮɟɎհ ʡͮʎ ́˱ɟ 
̵ǵ̿ͮΰ ˪ǵ˅ʡ˱ʄ ̿ɟ̻ͽʡ̿ɟɎ ͝ɟͮͮˍɟ˪ɟ˱ͮ͝ ǵ͝ ͮʎɟΰ ɿǵˍˍ Ɏͽɟ Ȼͽͮ 
˱́ͮ ̿ɟɂɟʡΞʡ˱ʄ ͮʎɟ ̵ɟ̿ɿ́̿˪ǵ˱ɂɟ ͮ́ ʎʡɂʎ ͮʎɟΰ ǵ̿ɟ ɟ˱ͮʡͮˍɟɎ

Պ Rɟ̵ˍǵɂɟ˪ɟ˱ͮ ̿ʡ͝˅ ʡ͝ ͮʎɟ ̿ʡ͝˅ ɿ́ˍˍ́ʡ˱ʄ Ɏɟɿǵͽˍͮ Ȼΰ ͮʎɟ 
́̿ʡʄʡ˱ǵˍ ɂ́ͽ˱ͮɟ̵̿ǵ̿ͮΰ ̿ɟ͝ͽˍͮʡ˱ʄ ʡ˱ ͮʎɟ ɂ́˱ͮ̿ǵɂͮ ʎ́ˍɎɟ̿ 
ʎǵΞʡ˱ʄ ͮ́ ɟ˱ͮɟ̿ ʡ˱ͮ́ ǵ ̿ɟ̵ˍǵɂɟ˪ɟ˱ͮ ɂ́˱ͮ̿ǵɂͮ ʡͮʎ ǵ 
͝ɟɂ́˱Ɏ ɂ́ͽ˱ͮɟ̵̿ǵ̿ͮΰ ʡ˱ ́̿Ɏɟ̿ ͮ́ ɿͽˍɿʡˍ ͮʎɟ ͮ̿ǵ˱͝ǵɂͮʡ́˱ձ

Tʎɟ ̿ɟˍɟΞǵ˱ͮ ɂ̿ɟɎʡͮ ɂ́˪˪ʡͮͮɟɟ͝ ʡˍˍ ǵˍ́͝ ɂ́˱͝ʡɎɟ̿ ̿́˱ʄՈǵΰ 
̿ʡ͝˅ ǵͮ ͮʎɟ ͮʡ˪ɟ ́ɿ ʄ̿ǵ˱ͮʡ˱ʄ ɂ̿ɟɎʡͮ ˍʡ˪ʡͮ͝ ͮ́ ɟǵɂʎ ɂ́ͽ˱ͮɟ̵̿ǵ̿ͮΰձ 
I˱ ͮʎɟ Ȼǵ˱˅ʡ˱ʄ Ȼ́́˅ ɟ˱Ξʡ̿́˱˪ɟ˱ͮհ ̿́˱ʄՈǵΰ ̿ʡ͝˅ ́ɂɂͽ̿͝ 
ʎɟ̿ɟ ͮʎɟ Ξǵˍͽɟ ́ɿ ɂ́ˍˍǵͮɟ̿ǵˍ ͮ́ ͝ɟɂͽ̿ɟ ǵ ͮ̿ǵ˱͝ǵɂͮʡ́˱հ ́̿ 
ʄͽǵ̿ǵ˱ͮ́ հ̿ ʡ͝ ̵́͝ʡͮʡΞɟˍΰ ɂ́̿̿ɟˍǵͮɟɎ ʡͮʎ ͮʎɟ ̵̿́ȻǵȻʡˍʡͮΰ ́ɿ 
Ɏɟɿǵͽˍͮ ́ɿ ͮʎɟ Ȼ́̿̿́ɟ̿ ́̿ ɂ́ͽ˱ͮɟ̵̿ǵ̿ͮΰձ �́̿ ɂ́ͽ˱ͮɟ̵̿ǵ̿ͮΰ 
ɂ̿ɟɎʡͮ ̿ʡ͝˅ ̿ɟ͝ͽˍͮʡ˱ʄ ɿ̿́˪ ͮ̿ǵ˱͝ǵɂͮʡ́˱͝ ʡ˱ ͮ̿ǵɎɟɎ ̵̿́Ɏͽɂͮ͝ 
Բ͝ͽɂʎ ǵ͝ OTC Ɏɟ̿ʡΞǵͮʡΞɟ͝Գհ ̿́˱ʄՈǵΰ ̿ʡ͝˅ ʡ͝ Ɏɟɿʡ˱ɟɎ ǵ͝ 
ɟΫ̵́͝ͽ̿ɟ ͮ́ ǵ ɂ́ͽ˱ͮɟ̵̿ǵ̿ͮΰ ͮʎǵͮ ʡ͝ ǵɎΞɟ̿͝ɟˍΰ ɂ́̿̿ɟˍǵͮɟɎ ʡͮʎ 
ͮʎɟ ɂ̿ɟɎʡͮ ̻ͽǵˍʡͮΰ ́ɿ ͮʎǵͮ ɂ́ͽ˱ͮɟ̵̿ǵ̿ͮΰձ Iͮ ǵ̿ʡ͝ɟ͝ ʎɟ˱ Ɏɟɿǵͽˍͮ 
̿ʡ͝˅ ǵ˱Ɏ ɂ̿ɟɎʡͮ ɟΫ̵́͝ͽ̿ɟ ʡ˱ɂ̿ɟǵ͝ɟ ͮ́ʄɟͮʎɟ ձ̿ 

C̿ɟɎʡͮ ǵ˱Ɏ ɂ́ͽ˱ͮɟ̵̿ǵ̿ͮΰ ̿ʡ͝˅ ˪ǵΰ ǵˍ́͝ ǵ̿ʡ͝ɟ ʡ˱ ́ͮʎɟ̿ ǵΰ͝ ǵ˱Ɏ 
ʡͮ ʡ͝ ͮʎɟ ̿́ˍɟ ́ɿ ͮʎɟ ̿ʡ͝˅ ˪ǵ˱ǵʄɟ˪ɟ˱ͮ ɿͽ˱ɂͮʡ́˱͝ ǵ˱Ɏ ͮʎɟ Ξǵ̿ʡ́ͽ͝ 
ʡ˱Ɏɟ̵ɟ˱Ɏɟ˱ͮ ɂ̿ɟɎʡͮ ɂ́˪˪ʡͮͮɟɟ͝ ͮ́ ʡɎɟ˱ͮʡɿΰ ̿ʡ͝˅͝ ɿǵˍˍʡ˱ʄ ́ͽͮ͝ʡɎɟ 
ͮʎɟ͝ɟ Ɏɟɿʡ˱ʡͮʡ́˱͝ձ

T́ ˪ǵ˱ǵʄɟհ ˪ɟǵ͝ͽ̿ɟհ ˪́˱ʡͮ́̿ ǵ˱Ɏ ˪ʡͮʡʄǵͮɟ ɂ̿ɟɎʡͮ ǵ˱Ɏ 
ɂ́ͽ˱ͮɟ̵̿ǵ̿ͮΰ ̿ʡ͝˅հ ʡ˱Ɏɟ̵ɟ˱Ɏɟ˱ͮ ɂ̿ɟɎʡͮ ɂ́˪˪ʡͮͮɟɟ͝ ɟΫʡͮ͝ ʡ˱ ͮʎɟ 
UKձ Tʎɟ͝ɟ ɂ́˪˪ʡͮͮɟɟ͝ ǵˍ́͝ ʎǵΞɟ ́Ξɟ̿͝ʡʄʎͮ ͮ́ ̿ɟʄʡ́˱͝ ʎɟ̿ɟ 
ɟ ǵ͝͝ͽ˪ɟ ɂ̿ɟɎʡͮ ̿ʡ͝˅ ǵ˱Ɏ ̵́ɟ̿ǵͮɟ ͽ˱Ɏɟ̿ Ȼ́ǵ̿ɎՈǵ̵̵̿́ΞɟɎ 
ɎɟˍɟʄǵͮɟɎ ˍʡ˪ʡͮ͝հ ̵́ˍʡɂʡɟ͝ ǵ˱Ɏ ̵̿́ɂɟɎͽ̿ɟ͝ձ Tʎɟ̿ɟ ʡ͝ ǵ ʎʡʄʎ 
ˍɟΞɟˍ ́ɿ ɟΫɟɂͽͮʡΞɟ ʡ˱Ξ́ˍΞɟ˪ɟ˱ͮ ǵ˱Ɏ ́Ξɟ̿͝ʡʄʎͮ ʡ˱ ͮʎɟ ɂ̿ɟɎʡͮ 
Ɏɟɂʡ͝ʡ́˱Ո˪ǵ˅ʡ˱ʄ ɿ́̿ͽ˪͝ Ɏɟ̵ɟ˱Ɏʡ˱ʄ ́˱ ͮʎɟ ͝ʡφɟ ǵ˱Ɏ 
ɂ́˪̵ˍɟΫʡͮΰ ́ɿ ͮʎɟ Ɏɟǵˍձ Iͮ ʡ͝ ́ͽ̿ ̵́ˍʡɂΰ ͮʎǵͮ ǵˍˍ ɂ̿ɟɎʡͮ 
ɂ́˪˪ʡͮͮɟɟ͝ ɂ́˪̵̿ʡ͝ɟ Ξ́ͮʡ˱ʄ ˪ɟ˪Ȼɟ̿͝ ʎ́ ǵ̿ɟ ʡ˱Ɏɟ̵ɟ˱Ɏɟ˱ͮ 
́ɿ ͮʎɟ ́̿ʡʄʡ˱ǵͮʡ˱ʄ Ȼͽ͝ʡ˱ɟ͝͝ ͽ˱ʡͮձ Aˍˍ Ɏɟɂʡ͝ʡ́˱͝ ͮ́ ɟ˱ͮɟ̿ ʡ˱ͮ́ ǵ 
ͮ̿ǵ˱͝ǵɂͮʡ́˱ ǵ̿ɟ Ȼǵ͝ɟɎ ́˱ ͽ˱ǵ˱ʡ˪́ͽ͝ ɂ́˱͝ɟ˱ͮձ

I˱ ǵɎɎʡͮʡ́˱ ͮ́ ͮʎɟ ɂ̿ɟɎʡͮ ɂ́˪˪ʡͮͮɟɟ͝հ ͮʎɟ ɿ́ˍˍ́ʡ˱ʄ ̵̿́ɂɟ͝͝ɟ͝ 
ǵ͝͝ʡͮ͝ ʡ˱ ˪ǵ˱ǵʄʡ˱ʄհ ˪ɟǵ͝ͽ̿ʡ˱ʄ ǵ˱Ɏ ˪́˱ʡͮ́̿ʡ˱ʄ ɂ̿ɟɎʡͮ ǵ˱Ɏ 
ɂ́ͽ˱ͮɟ̵̿ǵ̿ͮΰ ̿ʡ͝˅մ
• DǵΰՈͮ́ՈɎǵΰ ǵ̿̿ɟǵ̿͝ ˪ǵ˱ǵʄɟ˪ɟ˱ͮ ǵ˱Ɏ ̿ɟʄͽˍǵ̿ ǵ̿̿ɟǵ̿͝ 

̿ɟ̵́̿ͮʡ˱ʄ ɟ˱͝ͽ̿ɟ ͮʎǵͮ ʡ˱ɎʡΞʡɎͽǵˍ ̵́͝ʡͮʡ́˱͝ ǵ˱Ɏ ǵ˱ΰ ̵́ͮɟ˱ͮʡǵˍ 
ͮ̿ɟ˱Ɏ͝ ǵ̿ɟ Ɏɟǵˍͮ ʡͮʎ ʡ˱ ǵ ͮʡ˪ɟˍΰ ˪ǵ˱˱ɟ̿

• ǆǵͮɂʎˍʡͮ͝ �́̿ͽ˪͝ ̿ɟΞʡɟ ͮʎɟ ˪ǵ˱ǵʄɟ˪ɟ˱ͮ ́ɿ Ɏʡͮ̿͝ɟ͝͝ɟɎ 
ˍ́ǵ˱͝հ ̵́ͮɟ˱ͮʡǵˍ ̵̿́Ȼˍɟ˪ ˍ́ǵ˱͝ ǵ˱Ɏ ɟΫ̵́͝ͽ̿ɟ͝ ʡ˱ ǵ̿̿ɟǵ̿͝ 
ͮʎǵͮ ̿ɟ̻ͽʡ̿ɟ ǵɎɎʡͮʡ́˱ǵˍ ǵͮͮɟ˱ͮʡ́˱ ǵ˱Ɏ ͝ͽ̵ɟ̿Ξʡ͝ʡ́˱ձ Tʎɟ͝ɟ 
ɂ́˪˪ʡͮͮɟɟ͝ ̿ɟΞʡɟ ECĖ ʡ˪̵ǵʡ̿˪ɟ˱ͮ͝ ǵ˱Ɏ ͮ͝ǵʄʡ˱ʄ ǵͮ ǵ˱ 
ǵ͝͝ɟͮ ˍɟΞɟˍ ǵ͝ ɟˍˍ ǵ͝ ̵́ͮɟ˱ͮʡǵˍ ɿǵʡ̿ Ξǵˍͽɟ ǵɎʽͽͮ͝˪ɟ˱ͮ͝ 
ͮ́ ˍ́ǵ˱͝ ǵ˱Ɏ ǵɎΞǵ˱ɂɟ͝ ͮ́ ɂͽͮ́͝˪ɟ̿͝ ǵ˱Ɏ ̵̿́ΞʡɎɟ 
̿ɟɂ́˪˪ɟ˱Ɏǵͮʡ́˱͝ ɿ́̿ ͮʎɟ ǵ̵̵̵̿́̿ʡǵͮɟ ͮ͝ǵʄʡ˱ʄ ǵ˱Ɏ ˍɟΞɟˍ 
́ɿ ECĖ ʡ˪̵ǵʡ̿˪ɟ˱ͮ ʎɟ̿ɟ ǵ̵̵̵̿́̿ʡǵͮɟ

• Tʎɟ �́̿Ȼɟǵ̿ǵ˱ɂɟ �́̿ͽ˪ ̿ɟΞʡɟ͝ ǵ˱Ɏ ˪́˱ʡͮ́̿͝ ɂ́ͽ˱ͮɟ̵̿ǵ̿ͮʡɟ͝ 
ʎ́ ʎǵΞɟ Ȼɟɟ˱ ʄ̿ǵ˱ͮɟɎ ɿ́̿Ȼɟǵ̿ǵ˱ɂɟ ˪ɟǵ͝ͽ̿ɟ͝

• I˪̵ǵʡ̿˪ɟ˱ͮ Dɟɂʡ͝ʡ́˱ Ć˪˪ʡͮͮɟɟ͝ ʡ˱ ͮʎɟ UK ǵ˱Ɏ Śͽͮʎ 
Aɿ̿ʡɂǵ ̿ɟΞʡɟ ̿ɟɂ́˪˪ɟ˱Ɏǵͮʡ́˱͝ ɿ̿́˪ ͽ˱Ɏɟ̿ˍΰʡ˱ʄ ǵͮɂʎˍʡͮ͝ 
ɿ́̿ͽ˪͝ ǵ˱Ɏ ADR �́̿ͽ˪͝ ̿ɟ̵͝ɟɂͮʡΞɟˍΰ ǵ˱Ɏ ɂ́˱͝ʡɎɟ̿ ǵ˱Ɏ 
ǵ̵̵̿́Ξɟ ͮʎɟ ǵ̵̵̵̿́̿ʡǵͮɟ ˍɟΞɟˍ ́ɿ ECĖ ʡ˪̵ǵʡ̿˪ɟ˱ͮ͝ ǵ˱Ɏ 
ͮ͝ǵʄʡ˱ʄ

• Tʎɟ ġ́Ɏɟˍ͝ �́̿ͽ˪ ̵̿́ΞʡɎɟ ǵ˱ ʡ˱ͮɟ̿˱ǵˍ ͝ɂ̿ɟɟ˱ʡ˱ʄ ǵ˱Ɏ 
ΞǵˍʡɎǵͮʡ́˱ ̵̿́ɂɟ͝͝ ɿ́̿ ɂ̿ɟɎʡͮ ˪́Ɏɟˍ͝ձ ǆɟ ʎǵΞɟ ɟͮ͝ǵȻˍʡ͝ʎɟɎ 
ʡ˱Ɏɟ̵ɟ˱Ɏɟ˱ͮ ˪́Ɏɟˍ ΞǵˍʡɎǵͮʡ́˱ ͮɟǵ˪͝ ʎ́ ̿ɟΞʡɟ ͮʎɟ 
˪́Ɏɟˍ͝ ǵ˱Ɏ ̵̿́ΞʡɎɟ ɿɟɟɎȻǵɂ˅ ́˱ ͮʎɟ ǵɂɂͽ̿ǵɂΰ ǵ˱Ɏ 
̵́ɟ̿ǵͮʡ́˱ ́ɿ ͮʎɟ ˪́Ɏɟˍ͝ ǵ˱Ɏ ˱́ͮɟ ʡͮɟ˪͝ ɿ́̿ ɿͽ̿ͮʎɟ̿ 
ɎɟΞɟˍ̵́˪ɟ˱ͮ ͮʎ̿́ͽʄʎ ͮʎʡ͝ ɿ́̿ͽ˪ձ

C̿ɟɎʡͮ ɂ́˪˪ʡͮͮɟɟ͝ ǵ˱Ɏ ͮʎɟ ̵̿́ɂɟ͝͝ɟ͝ ǵȻ́Ξɟ ʎǵΞɟ 
ʡ˱ɂ̵́̿́̿ǵͮɟɎ ɂ́˱͝ʡɎɟ̿ǵͮʡ́˱͝ ǵ˱Ɏ Ɏɟɂʡ͝ʡ́˱͝ ʡͮʎ ̿ɟ̵͝ɟɂͮ 
ͮ́ ͮʎɟ COǃID-ԆԐ ̵ǵ˱Ɏɟ˪ʡɂ ǵ˱Ɏ ̿ɟ͝ͽˍͮʡ˱ʄ ̿ɟˍʡɟɿ ˪ɟǵ͝ͽ̿ɟ͝հ 
ͮ͝ǵʄʡ˱ʄ ǵ˱Ɏ ECĖ ʡ˱ ˍʡ˱ɟ ʡͮʎ ͮʎɟ ʄ̿́ͽ̵՟͝  ɟΫʡͮ͝ʡ˱ʄ ʄ́Ξɟ̿˱ǵ˱ɂɟձ

Governance and risk appetite
Tʎɟ Ȼ́ǵ̿Ɏ ʎǵ͝ ͝ɟͮ ̿ʡ͝˅ ǵ̵̵ɟͮʡͮɟ ˍʡ˪ʡͮ ɿ̿ǵ˪ɟ́̿˅͝ ʎʡɂʎ 
̿ɟʄͽˍǵͮɟ ͮʎɟ ˪ǵΫʡ˪ͽ˪ ɟΫ̵́͝ͽ̿ɟ͝ ɟ ́ͽˍɎ Ȼɟ ɂ́˪ɿ́̿ͮǵȻˍɟ 
ͮ́ ͮ́ˍɟ̿ǵͮɟ ʡ˱ ́̿Ɏɟ̿ ͮ́ ɎʡΞɟ̿͝ʡɿΰ ǵ˱Ɏ ˪ʡͮʡʄǵͮɟ ̿ʡ͝˅ձ Tʎɟ͝ɟ ˍʡ˪ʡͮ 
ɿ̿ǵ˪ɟ́̿˅͝հ ǵ̵̵̿́ΞɟɎ ǵͮ ˍɟǵͮ͝ ǵ˱˱ͽǵˍˍΰհ ǵ̿ɟ ˪́˱ʡͮ́̿ɟɎ ́˱ ǵ˱ 
́˱ʄ́ʡ˱ʄ Ȼǵ͝ʡ͝ Ȼΰ I@Ŵ @RCCհ DĖC @RCC ǵ˱Ɏ ͮʎɟ Ȼ́ǵ̿Ɏձ Sʎ́ͽˍɎ 
ͮʎɟ̿ɟ Ȼɟ ǵ˱ΰ Ȼ̿ɟǵɂʎɟ͝ ͮ́ ˍʡ˪ʡͮ͝հ ́̿ ʎɟ̿ɟ ɟΫ̵́͝ͽ̿ɟ͝ ǵ̿ɟ 
˱ɟǵ̿ʡ˱ʄ ˍʡ˪ʡͮ͝հ ͮʎɟ͝ɟ ɟΫɂɟ̵ͮʡ́˱͝ ǵ̿ɟ ̵͝ɟɂʡɿʡɂǵˍˍΰ ʎʡʄʎˍʡʄʎͮɟɎ 
ɿ́̿ ǵͮͮɟ˱ͮʡ́˱հ ǵ˱Ɏ ǵ˱ΰ ̿ɟ˪ɟɎʡǵˍ ǵɂͮʡ́˱͝ ǵʄ̿ɟɟɎձ

Oͽ̿ ǵ͝͝ɟ͝͝˪ɟ˱ͮ ́ɿ ́ͽ̿ ɂˍʡɟ˱ͮ͝ ǵ˱Ɏ ɂ́ͽ˱ͮɟ̵̿ǵ̿ͮʡɟ͝ ʡ˱ɂˍͽɎɟ͝ 
ɂ́˱͝ʡɎɟ̿ǵͮʡ́˱ ́ɿ ͮʎɟʡ̿ ɂʎǵ̿ǵɂͮɟ հ̿ ʡ˱ͮɟʄ̿ʡͮΰհ ɂ́̿ɟ ɂ́˪̵ɟͮɟ˱ɂʡɟ͝հ 
ͮ̿ǵɂ˅ ̿ɟɂ́̿Ɏ ǵ˱Ɏ ɿʡ˱ǵ˱ɂʡǵˍ ͮ̿͝ɟ˱ʄͮʎձ A ͮ̿́͝˱ʄ ɟ˪̵ʎǵ͝ʡ͝ ʡ͝ 
̵ˍǵɂɟɎ ́˱ ͮʎɟ ʎʡͮ́̿͝ʡɂ ǵ˱Ɏ ́˱ʄ́ʡ˱ʄ ͮ͝ǵȻʡˍʡͮΰ ́ɿ ʡ˱ɂ́˪ɟ ǵ˱Ɏ 
ɂǵ͝ʎ ɿˍ́ ͮ̿͝ɟǵ˪͝ ʄɟ˱ɟ̿ǵͮɟɎ Ȼΰ ͮʎɟ ɂˍʡɟ˱ͮ͝ձ Oͽ̿ ̵̿ʡ˪ǵ̿ΰ 
ǵ͝͝ɟ͝͝˪ɟ˱ͮ ˪ɟͮʎ́Ɏ ʡ͝ ͮʎɟ̿ɟɿ́̿ɟ ͮʎɟ ǵȻʡˍʡͮΰ ́ɿ ͮʎɟ ɂˍʡɟ˱ͮ ͮ́ 
˪ɟɟͮ ͮʎɟʡ̿ ̵ǵΰ˪ɟ˱ͮ ́Ȼˍʡʄǵͮʡ́˱͝ձ 

Tǵ̿ʄɟͮ ɂˍʡɟ˱ͮ͝ ʡ˱ɂˍͽɎɟ ʎʡʄʎ ˱ɟͮ ́̿ͮʎ ǵ˱ɎՄ́̿ ʎʡʄʎՈʡ˱ɂ́˪ɟ 
ʡ˱ɎʡΞʡɎͽǵˍ͝հ ̵̿́ɿɟ͝͝ʡ́˱ǵˍˍΰ ̻ͽǵˍʡɿʡɟɎ ʡ˱ɎʡΞʡɎͽǵˍ͝ ɟͮ͝ǵȻˍʡ͝ʎɟɎ 
ɂ̵́̿́̿ǵͮɟ͝հ ͝˪ǵˍˍ ǵ˱Ɏ ˪ɟɎʡͽ˪ ͝ʡφɟɎ ɟ˱ͮɟ̵̿̿ʡ͝ɟ͝հ ɿʡ˱ǵ˱ɂʡǵˍ 
ʡ˱ͮ͝ʡͮͽͮʡ́˱͝ ǵ˱Ɏ ́͝Ξɟ̿ɟʡʄ˱͝ձ Ć̵̿́̿ǵͮɟ͝ ͝ʎ́ͽˍɎ Ɏɟ˪́˱ͮ̿͝ǵͮɟ 
͝ɂǵˍɟ ǵ˱Ɏ ̿ɟˍɟΞǵ˱ɂɟ ʡ˱ ͮʎɟʡ̿ ˪ǵ̿˅ɟͮհ ǵ˱ ɟΫ̵ɟ̿ʡɟ˱ɂɟɎ 
˪ǵ˱ǵʄɟ˪ɟ˱ͮ ͮɟǵ˪հ ǵȻˍɟ Ȼ́ǵ̿Ɏ ˪ɟ˪Ȼɟ̿͝հ ͮ̿́͝˱ʄ ɟǵ̿˱ʡ˱ʄ͝ ǵ˱Ɏ 
ɂǵ͝ʎ ɿˍ́ձ Dʡ̿ɟɂͮ ɟΫ̵́͝ͽ̿ɟ͝ ͮ́ ɂΰɂˍʡɂǵˍ ʡ˱Ɏͽͮ̿͝ʡɟ͝ ǵ˱Ɏ ͮ͝ǵ̿ͮՈͽ̵ 
Ξɟ˱ͮͽ̿ɟ͝ ǵ̿ɟ ʄɟ˱ɟ̿ǵˍˍΰ ǵΞ́ʡɎɟɎձ 

ǆɟ ǵ̿ɟ ɂˍʡɟ˱ͮՈɂɟ˱ͮ̿ʡɂ ʡ˱ ́ͽ̿ ǵ̵̵̿́ǵɂʎ ǵ˱Ɏ ́̿ʡʄʡ˱ǵͮɟ ˍ́ǵ˱͝ 
˪ǵʡ˱ˍΰ ʡͮʎ ͮʎɟ ʡ˱ͮɟ˱ͮ ́ɿ ʎ́ˍɎʡ˱ʄ ͮʎɟ͝ɟ ǵ͝͝ɟͮ͝ ͮ́ ˪ǵͮͽ̿ʡͮΰհ 
ͮʎɟ̿ɟȻΰ ɎɟΞɟˍ̵́ʡ˱ʄ ǵ ՞ʎǵ˱Ɏ͝Ո́˱՟ ǵ˱Ɏ ˍ́˱ʄՈͮ͝ǵ˱Ɏʡ˱ʄ 
̿ɟˍǵͮʡ́˱͝ʎʡ̵ձ 

I˱ͮɟ̿Ȼǵ˱˅ ˍɟ˱Ɏʡ˱ʄ ʡ͝ ˍǵ̿ʄɟˍΰ ̿ɟ͝ɟ̿ΞɟɎ ɿ́̿ ͮʎ́͝ɟ Ȼǵ˱˅͝ ǵ˱Ɏ 
ʡ˱ͮ͝ʡͮͽͮʡ́˱͝ ʡ˱ ͮʎɟ ʄ̿́ͽ̵՟͝  ɂ́̿ɟ ʄɟ́ʄ̿ǵ̵ʎʡɟ͝ ́ɿ ǵɂͮʡΞʡͮΰհ ʎʡɂʎ 
ǵ̿ɟ ͝ΰͮ͝ɟ˪ʡɂ ǵ˱Ɏ ʎʡʄʎˍΰ ̿ǵͮɟɎձ

Management and measurement
�ͽ˱Ɏǵ˪ɟ˱ͮǵˍ ̵̿ʡ˱ɂʡ̵ˍɟ͝ ɟ˪̵ˍ́ΰɟɎ ʡ˱ ͮʎɟ ˪ǵ˱ǵʄɟ˪ɟ˱ͮ ́ɿ 
ɂ̿ɟɎʡͮ ǵ˱Ɏ ɂ́ͽ˱ͮɟ̵̿ǵ̿ͮΰ ̿ʡ͝˅ ʡ˱ɂˍͽɎɟմ
• A ɂˍɟǵ̿ Ɏɟɿʡ˱ʡͮʡ́˱ ́ɿ ́ͽ̿ ͮǵ̿ʄɟͮ ˪ǵ̿˅ɟͮ
• A ̻ͽǵ˱ͮʡͮǵͮʡΞɟ ǵ˱Ɏ ̻ͽǵˍʡͮǵͮʡΞɟ ǵ͝͝ɟ͝͝˪ɟ˱ͮ ́ɿ ͮʎɟ 

ɂ̿ɟɎʡͮ́̿ͮʎʡ˱ɟ͝͝ ́ɿ ́ͽ̿ ɂ́ͽ˱ͮɟ̵̿ǵ̿ͮʡɟ͝
• A˱ǵˍΰ͝ʡ͝ ́ɿ ̿ʡ͝˅͝հ ʡ˱ɂˍͽɎʡ˱ʄ ɂ́˱ɂɟ˱ͮ̿ǵͮʡ́˱ ̿ʡ͝˅ 

Բɂ́˱ɂɟ˱ͮ̿ǵͮʡ́˱ ̿ʡ͝˅ ɂ́˱͝ʡɎɟ̿ǵͮʡ́˱͝ ʡ˱ɂˍͽɎɟ ǵ͝͝ɟͮ ɂˍǵ͝͝հ 
ʡ˱Ɏͽͮ̿͝ΰհ ɂ́ͽ˱ͮɟ̵̿ǵ̿ͮΰ ǵ˱Ɏ ʄɟ́ʄ̿ǵ̵ʎʡɂǵˍ ɂ́˱ɂɟ˱ͮ̿ǵͮʡ́˱Գ

• Dɟɂʡ͝ʡ́˱͝ ǵ̿ɟ ˪ǵɎɟ ʡͮʎ ̿ɟɿɟ̿ɟ˱ɂɟ ͮ́ ̿ʡ͝˅ ǵ̵̵ɟͮʡͮɟ ˍʡ˪ʡͮ͝
• Ŵ̿ͽɎɟ˱ͮʡǵˍ ˍʡ˪ʡͮ͝
• Rɟʄͽˍǵ̿ ˪́˱ʡͮ́̿ʡ˱ʄ ǵ˱Ɏ ̿ɟΞʡɟ ́ɿ ɟΫʡͮ͝ʡ˱ʄ ǵ˱Ɏ ̵́ͮɟ˱ͮʡǵˍ 

ɟΫ̵́͝ͽ̿ɟ͝ ́˱ɂɟ ɿǵɂʡˍʡͮʡɟ͝ ʎǵΞɟ Ȼɟɟ˱ ǵ̵̵̿́ΞɟɎ
• A ʎʡʄʎ ˍɟΞɟˍ ́ɿ ɟΫɟɂͽͮʡΞɟ ʡ˱Ξ́ˍΞɟ˪ɟ˱ͮ ʡ˱ Ɏɟɂʡ͝ʡ́˱Ո˪ǵ˅ʡ˱ʄ 

ʡͮʎ ˱́˱ՈɟΫɟɂͽͮʡΞɟ ̿ɟΞʡɟ ǵ˱Ɏ ́Ξɟ̿͝ʡʄʎͮ
• Ŵ́̿ͮɿ́ˍʡ́ ̿ɟΞʡɟ͝ ǵ˱Ɏ ͮ̿͝ɟ͝͝ ͮɟͮ͝ʡ˱ʄձ
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ǆʡͮʎʡ˱ ͮʎɟ ɂ̿ɟɎʡͮ ǵ̵̵̿́Ξǵˍ ̵̿́ɂɟ͝͝հ ʡ˱ͮɟ̿˱ǵˍ ǵ˱Ɏ ɟΫͮɟ̿˱ǵˍ 
̿ǵͮʡ˱ʄ͝ ǵ̿ɟ ʡ˱ɂˍͽɎɟɎ ʡ˱ ͮʎɟ ǵ͝͝ɟ͝͝˪ɟ˱ͮ ́ɿ ͮʎɟ ɂˍʡɟ˱ͮ ̻ͽǵˍʡͮΰձ

A ˍǵ̿ʄɟ ̵̵̿́́̿ͮʡ́˱ ́ɿ ͮʎɟ ʄ̿́ͽ̵ ̵́̿ͮɿ́ˍʡ́ ʡ͝ ˱́ͮ ̿ǵͮɟɎ Ȼΰ 
ɟΫͮɟ̿˱ǵˍ ̿ǵͮʡ˱ʄ ǵʄɟ˱ɂʡɟ͝ձ ǆɟ ̵ˍǵɂɟ ̿ɟˍʡǵ˱ɂɟ ͽ̵́˱ ʡ˱ͮɟ̿˱ǵˍ 
ɂ́˱͝ʡɎɟ̿ǵͮʡ́˱ ́ɿ ɂ́ͽ˱ͮɟ̵̿ǵ̿ͮʡɟ͝ ǵ˱Ɏ Ȼ́̿̿́ɟ̿͝հ ǵ˱Ɏ ͽ͝ɟ 
̿ǵͮʡ˱ʄ͝ ̵̿ɟ̵ǵ̿ɟɎ ɟΫͮɟ̿˱ǵˍˍΰ ʎɟ̿ɟ ǵΞǵʡˍǵȻˍɟ ͮ́ ͝ͽ̵̵́̿ͮ ́ͽ̿ 
Ɏɟɂʡ͝ʡ́˱Ո˪ǵ˅ʡ˱ʄ ̵̿́ɂɟ͝͝ձ

Rɟʄͽˍǵ̿ ̿ɟ̵́̿ͮʡ˱ʄ ́ɿ ɂ̿ɟɎʡͮ ǵ˱Ɏ ɂ́ͽ˱ͮɟ̵̿ǵ̿ͮΰ ̿ʡ͝˅ ɟΫ̵́͝ͽ̿ɟ͝ 
ʡͮʎʡ˱ ́ͽ̿ ̵́ɟ̿ǵͮʡ˱ʄ ͽ˱ʡͮ͝ ǵ̿ɟ ˪ǵɎɟ ͮ́ ˪ǵ˱ǵʄɟ˪ɟ˱ͮհ ͮʎɟ 
ɟΫɟɂͽͮʡΞɟ͝ ǵ˱Ɏ ͮʎɟ Ȼ́ǵ̿Ɏ ͮʎ̿́ͽʄʎ I@Ŵ @RCC ǵ˱Ɏ DĖC @RCCձ 
Tʎɟ Ȼ́ǵ̿Ɏ ̿ɟʄͽˍǵ̿ˍΰ ̿ɟΞʡɟ͝ ǵ˱Ɏ ǵ̵̵̿́Ξɟ͝ ͮʎɟ ǵ̵̵ɟͮʡͮɟ 
ɿ́̿ ɂ̿ɟɎʡͮ ǵ˱Ɏ ɂ́ͽ˱ͮɟ̵̿ǵ̿ͮΰ ̿ʡ͝˅հ ʎʡɂʎ ʡ͝ Ɏ́ɂͽ˪ɟ˱ͮɟɎ ʡ˱ 
̿ʡ͝˅ ǵ̵̵ɟͮʡͮɟ ͮ͝ǵͮɟ˪ɟ˱ͮ͝ ǵ˱Ɏ ̵́ˍʡɂΰ Ɏ́ɂͽ˪ɟ˱ͮ͝ձ Tʎʡ͝ ʡ͝ 
ʡ˪̵ˍɟ˪ɟ˱ͮɟɎ ǵ˱Ɏ ̿ɟΞʡɟɟɎ Ȼΰ ͮʎɟ ɂ̿ɟɎʡͮ ̿ʡ͝˅ ˪ǵ˱ǵʄɟ˪ɟ˱ͮ 
ͮɟǵ˪͝ ʡ˱ ɟǵɂʎ ʽͽ̿ʡ͝Ɏʡɂͮʡ́˱ձ

Ŵ́̿ͮɿ́ˍʡ́ ̿ɟΞʡɟ͝ ǵ˱Ɏ ͮ̿͝ɟ͝͝ ͮɟͮ͝ʡ˱ʄ ǵ̿ɟ ͽ˱Ɏɟ̿ͮǵ˅ɟ˱ ́˱ ǵˍˍ 
˪ǵͮɟ̿ʡǵˍ Ȼͽ͝ʡ˱ɟ͝͝ɟ͝հ ʎɟ̿ɟ ͮʎɟ ɟΫ̵́͝ͽ̿ɟ͝ ǵ̿ɟ ǵ˱ǵˍΰ͝ɟɎ 
ͮ́ ǵ͝͝ɟ͝͝ ǵ˱ΰ ˪ʡʄ̿ǵͮʡ́˱ ʡ˱ ̵́̿ͮɿ́ˍʡ́ ̻ͽǵˍʡͮΰհ ʎʡʄʎˍʡʄʎͮ ǵ˱ΰ 
Ξͽˍ˱ɟ̿ǵȻʡˍʡͮʡɟ͝հ ʡɎɟ˱ͮʡɿΰ ̵́̿ͮɿ́ˍʡ́ ɂ́˱ɂɟ˱ͮ̿ǵͮʡ́˱͝ ǵ˱Ɏ ˪ǵ˅ɟ 
ǵ̵̵̵̿́̿ʡǵͮɟ ̿ɟɂ́˪˪ɟ˱Ɏǵͮʡ́˱͝հ ͝ͽɂʎ ǵ͝ ǵ ̿ɟɎͽɂͮʡ́˱ ʡ˱ ̿ʡ͝˅ 
ǵ̵̵ɟͮʡͮɟ ˍʡ˪ʡͮ͝ ́̿ ̵͝ɟɂʡɿʡɂ ɟΫ̵́͝ͽ̿ɟ͝ձ

I˱ ͮʎɟ I˱Ξɟͮ͝ɟɂ ̵ˍɂ ԇԅԇԆ A˱˱ͽǵˍ Rɟ̵́̿ͮ ɟΫ̵́͝ͽ̿ɟ͝ ǵ̿ɟ 
ɂˍǵ͝͝ʡɿʡɟɎ ͮ́ ̿ɟɿˍɟɂͮ ͮʎɟ ʄ̿́ͽ̵՟͝  ̿ʡ͝˅ ǵ̵̵ɟͮʡͮɟ ǵ˱Ɏ ͮ̿͝ǵͮɟʄΰձ 
I˱ ͮʎɟ Ŵʡˍˍǵ̿ ԉ Ɏʡ͝ɂˍ́͝ͽ̿ɟ͝հ ɟΫ̵́͝ͽ̿ɟ͝ ǵ̿ɟ ɂˍǵ͝͝ʡɿʡɟɎ ǵɂɂ́̿Ɏʡ˱ʄ 
ͮ́ ͮʎɟ CRD Iǃ ɟΫ̵́͝ͽ̿ɟ ɂˍǵ͝͝ɟ͝ձ Tʎɟ ˱ǵͮͽ̿ɟ ́ɿ ́ͽ̿ ǵɂͮʡΞʡͮʡɟ͝ 
ǵ˱Ɏ ǵ̵̵ɟͮʡͮɟ ͮ́ ̵͝ɟɂʡɿʡɂ ͮΰ̵ɟ͝ ́ɿ ɟΫ̵́͝ͽ̿ɟ͝ ǵ̿ɟ Ɏɟ͝ɂ̿ʡȻɟɎ ́˱ 
̵ǵʄɟ ԍԏ ́ɿ ͮʎɟ I˱Ξɟͮ͝ɟɂ ̵ˍɂ ԇԅԇԆ A˱˱ͽǵˍ Rɟ̵́̿ͮձ

Regulatory approach
U˱Ɏɟ̿ ͮʎɟ SA ̿ǵͮʡ˱ʄ͝ ǵ͝͝ʡʄ˱ɟɎ Ȼΰ EΫͮɟ̿˱ǵˍ C̿ɟɎʡͮ A͝͝ɟ͝͝˪ɟ˱ͮ 
I˱ͮ͝ʡͮͽͮʡ́˱͝ ԲECAI͝Գ ǵ̿ɟ ͽ͝ɟɎ ʡ˱ ͮʎɟ ɂǵˍɂͽˍǵͮʡ́˱ ́ɿ RǆA͝ձ 
I˱Ξɟͮ͝ɟɂ ̵ˍɂ ɂ́˪̵ˍʡɟ͝ ʡͮʎ ͮʎɟ ͮ͝ǵ˱Ɏǵ̿Ɏ ǵ́͝͝ɂʡǵͮʡ́˱ ́ɿ 
ɟΫͮɟ̿˱ǵˍ ̿ǵͮʡ˱ʄ͝ ʡͮʎ ɂ̿ɟɎʡͮ ̻ͽǵˍʡͮΰ ͮ͝ɟ̵͝ ̵̿ɟ͝ɂ̿ʡȻɟɎ ʡ˱ ͮʎɟ 
CRR ǵ˱Ɏ ǵ͝ ̵ͽȻˍʡ͝ʎɟɎ Ȼΰ ͮʎɟ ŴRAձ

I˱Ξɟͮ͝ɟɂ ̵ˍɂ ʎǵ͝ ˱́˪ʡ˱ǵͮɟɎ �ʡͮɂʎ Rǵͮʡ˱ʄ͝ Բ�ʡͮɂʎԳհ Sͮǵ˱Ɏǵ̿Ɏ ԧ 
Ŵ́́̿՟͝  ԲSԧŴԼ ǵ˱Ɏ ġ́́Ɏΰ՟͝  ǵ͝ ɟˍʡʄʡȻˍɟ ECAI͝ ɿ́̿ ͮʎɟ ̵ͽ̵̿́͝ɟ͝ 
́ɿ Ɏɟͮɟ̿˪ʡ˱ʡ˱ʄ ɟΫͮɟ̿˱ǵˍ ɂ̿ɟɎʡͮ ̿ǵͮʡ˱ʄ͝ձ Ń ɂʎǵ˱ʄɟ͝ ͮ́ 
˱́˪ʡ˱ǵͮɟɎ ECAI͝ ʎǵ͝ ͮǵ˅ɟ˱ ̵ˍǵɂɟ Ɏͽ̿ʡ˱ʄ ͮʎɟ ΰɟǵ ձ̿ Tʎɟ 
ɿ́ˍˍ́ʡ˱ʄ ɟˍɟɂͮʡ́˱͝ ʎǵΞɟ Ȼɟɟ˱ ˪ǵɎɟմ
• I˱ ̿ɟˍǵͮʡ́˱ ͮ́ ́͝Ξɟ̿ɟʡʄ˱ ǵ˱Ɏ ͝ɟɂͽ̿ʡͮʡ͝ǵͮʡ́˱ ɟΫ̵́͝ͽ̿ɟ͝հ �ʡͮɂʎհ 

ġ́́Ɏΰ՟͝  ǵ˱Ɏ SԧŴ ʎǵΞɟ Ȼɟɟ˱ ͝ɟˍɟɂͮɟɎ ǵ͝ ɟˍʡʄʡȻˍɟ ECAI͝
• I˱ ̿ɟˍǵͮʡ́˱ ͮ́ Ȼǵ˱˅հ ɂ̵́̿́̿ǵͮɟ ǵ˱Ɏ ɎɟȻͮ ͝ɟɂͽ̿ʡͮΰ ɟΫ̵́͝ͽ̿ɟ͝հ 

�ʡͮɂʎհ ġ́́Ɏΰ՟͝  ǵ˱Ɏ SԧŴ ǵ̿ɟ ̿ɟɂ́ʄ˱ʡ͝ɟɎ ǵ͝ ɟˍʡʄʡȻˍɟ ECAI͝ձ

Iɿ ͮ́ ɟΫͮɟ̿˱ǵˍ ɂ̿ɟɎʡͮ ǵ͝͝ɟ͝͝˪ɟ˱ͮ͝ ǵ̿ɟ ǵΞǵʡˍǵȻˍɟ ɿ́̿ ǵ 
ɂ́ͽ˱ͮɟ̵̿ǵ̿ͮΰհ ͮʎɟ ˪́̿ɟ ɂ́˱͝ɟ̿ΞǵͮʡΞɟ ǵ͝͝ɟ͝͝˪ɟ˱ͮ ʡˍˍ Ȼɟ 
ǵ̵̵ˍʡɟɎձ ǆʎɟ̿ɟ ͮʎɟ̿ɟ ǵ̿ɟ ͮʎ̿ɟɟ ́̿ ˪́̿ɟ ɂ̿ɟɎʡͮ ǵ͝͝ɟ͝͝˪ɟ˱ͮ͝ 
ʡͮʎ Ɏʡɿɿɟ̿ɟ˱ͮ ̿ǵͮʡ˱ʄ͝հ ͮʎɟ ɂ̿ɟɎʡͮ ǵ͝͝ɟ͝͝˪ɟ˱ͮ͝ ɂ́̿̿ɟ̵́͝˱Ɏʡ˱ʄ 
ͮ́ ͮʎɟ ͮ́ ˍ́ɟͮ͝ ɂ̿ɟɎʡͮ ̿ǵͮʡ˱ʄ͝ ʡˍˍ Ȼɟ ̿ɟɿɟ̿̿ɟɎ ͮ́ ǵ˱Ɏ ͮʎɟ 
ʎʡʄʎɟ̿ ́ɿ ͮʎ́͝ɟ ͮ́ ɂ̿ɟɎʡͮ ̿ǵͮʡ˱ʄ͝ ʡˍˍ Ȼɟ ǵ̵̵ˍʡɟɎ ͮ́ ͮʎɟ 
ɟΫ̵́͝ͽ̿ɟձ

Credit risk
Table 13: Total and average net amount of exposures

Net value of 
exposures*

Average net 
exposures

Nɟͮ Ξǵˍͽɟ ́ɿ 
ɟΫ̵́͝ͽ̿ɟ֡͝

AΞɟ̿ǵʄɟ ˱ɟͮ 
ɟΫ̵́͝ͽ̿ɟ͝

Ref^ £’million 31 March 2021 ԉԆ ġǵ̿ɂʎ ԇԅԇԅ
Ԇԍ Cɟ˱ͮ̿ǵˍ ʄ́Ξɟ̿˱˪ɟ˱ͮ͝ ́̿ ɂɟ˱ͮ̿ǵˍ Ȼǵ˱˅͝ Ԋ ԉԊԍ Ԋ ԅԊԊ ԉ ԏԉԋ Ԋ ԐԆԊ
17 Rɟʄʡ́˱ǵˍ ʄ́Ξɟ̿˱˪ɟ˱ͮ͝ ́̿ ˍ́ɂǵˍ ǵͽͮʎ́̿ʡͮʡɟ͝ 2 2 ԉ ԉ
18 ŴͽȻˍʡɂ ͝ɟɂͮ́̿ ɟ˱ͮʡͮʡɟ͝ 111 Ԇԅԅ ԐԎ ԎԐ
ԆԐ ġͽˍͮʡˍǵͮɟ̿ǵˍ DɟΞɟˍ̵́˪ɟ˱ͮ @ǵ˱˅͝ ԇԏԅ 215 ԆԉԆ ԐԆ
21 I˱ͮ͝ʡͮͽͮʡ́˱͝ Ԇ Ԋԅԋ Ԇ ԊԋԊ Ԇ Ԋԇԇ Ԇ ԅԏԋ
22 Ć̵̿́̿ǵͮɟ͝ ԏ ԍԏԉ ԏ Ԑԉԇ ԏ Ԋԋԏ ԏ ԇԐԉ
ԇԊ Rɟͮǵʡˍ Ԇ ԋԋԉ 1 525 Ԇ Ԋԋԏ Ԇ ԉԏԍ
ԇԍ Sɟɂͽ̿ɟɎ Ȼΰ ˪́̿ͮʄǵʄɟ͝ ́˱ ʡ˪˪́ΞǵȻˍɟ ̵̵̿́ɟ̿ͮΰ Ԋ Ԋԏԇ ԉ ԐԏԊ ԉ ԍԅԉ ԉ ԉԎԍ
28 EΫ̵́͝ͽ̿ɟ͝ ʡ˱ Ɏɟɿǵͽˍͮ ԇԉԋ 275 ԉԍԊ ԉԐԇ
ԇԐ Iͮɟ˪͝ ǵ́͝͝ɂʡǵͮɟɎ ʡͮʎ ̵ǵ̿ͮʡɂͽˍǵ̿ˍΰ ʎʡʄʎ ̿ʡ͝˅ ԍԆԊ ԋԆԍ Ԋԉԏ ԊԍԊ
ԉԅ ĆΞɟ̿ɟɎ Ȼ́˱Ɏ͝ 15 15 Պ Պ
ԉԇ ĆˍˍɟɂͮʡΞɟ I˱Ξɟͮ͝˪ɟ˱ͮ͝ ͽ˱Ɏɟ̿ͮǵ˅ʡ˱ʄ͝ Պ Պ Պ 51
ԉԉ E̻ͽʡͮΰ ɟΫ̵́͝ͽ̿ɟ͝ ԇԐԐ ԇԏԊ ԉԇԎ 151
ԉԊ Oͮʎɟ̿ ɟΫ̵́͝ͽ̿ɟ͝ ԍԆԊ ԋԐԎ ԊԎԊ ԍԊԍ
ԉԋ Total standardised approach 22 639 21 943 20 610 20 931

֠ Tʎɟ ̿ɟɿɟ̿ɟ˱ɂɟ͝ ʡɎɟ˱ͮʡɿΰ ͮʎɟ ˍʡ˱ɟ͝ ̵̿ɟ͝ɂ̿ʡȻɟɎ ʡ˱ ͮʎɟ E@A ͮɟ˪̵ˍǵͮɟձ O˱ˍΰ ǵ̵̵ˍʡɂǵȻˍɟ ˍʡ˱ɟ͝ ʡͮʎ ǵ͝͝ʡʄ˱ɟɎ Ξǵˍͽɟ͝ ǵ̿ɟ ̿ɟ̵́̿ͮɟɎձ Aˍˍ ́ͮʎɟ̿ ˍʡ˱ɟ͝ ʎǵΞɟ Ȼɟɟ˱ ͝ͽ̵̵̿ɟ͝͝ɟɎձ
֡ Tʎɟ ˱ɟͮ Ξǵˍͽɟ ́ɿ ɟΫ̵́͝ͽ̿ɟ͝ ʡ͝ ͮʎɟ ʄ̿́͝͝ ɂǵ̿̿ΰʡ˱ʄ Ξǵˍͽɟ ́ɿ ͮʎɟ ɟΫ̵́͝ͽ̿ɟ ˍɟ͝͝ ʡ˪̵ǵʡ̿˪ɟ˱ͮ ǵˍˍ́ǵ˱ɂɟ͝ ́̿ ̵̿́Ξʡ͝ʡ́˱͝ձ
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Table 14: Geographical breakdown of exposures
Net value*

Ref^ £’million
United

Kingdom

Europe
(excluding

UK) Australia
North

America Other Total
31 March 2021 

7 Cɟ˱ͮ̿ǵˍ ʄ́Ξɟ̿˱˪ɟ˱ͮ͝ ́̿ ɂɟ˱ͮ̿ǵˍ Ȼǵ˱˅͝ ԉ Ԏԅԅ ԋԉ ԋԅ ԋԊԉ Պ Ԋ ԉԊԍ
8 Rɟʄʡ́˱ǵˍ ʄ́Ξɟ̿˱˪ɟ˱ͮ͝ ́̿ ˍ́ɂǵˍ ǵͽͮʎ́̿ʡͮʡɟ͝ 2 Պ Պ Պ Պ 2
Ԑ ŴͽȻˍʡɂ ͝ɟɂͮ́̿ ɟ˱ͮʡͮʡɟ͝ ԐԐ ԍ ԍ Պ Պ 111
Ԇԅ ġͽˍͮʡˍǵͮɟ̿ǵˍ DɟΞɟˍ̵́˪ɟ˱ͮ @ǵ˱˅͝ ԋԅ ԋԉ Պ ԆԍԎ Ԇԅ ԇԏԅ
12 I˱ͮ͝ʡͮͽͮʡ́˱͝ ԍԉԍ ԊԉԎ ԏԍ ԇԆԉ ԉԉ Ԇ Ԋԅԋ
Ԇԉ Ć̵̿́̿ǵͮɟ͝ Ԋ ԋԉԉ Ԇ ԏԅԆ ԍԏԐ Ԇ ԉԇԎ ԉԉԉ ԏ ԍԏԉ
ԆԊ Rɟͮǵʡˍ 1 518 ԆԐ ԉ ԉ Ԇԅ Ԇ ԋԋԉ
15 Sɟɂͽ̿ɟɎ Ȼΰ ˪́̿ͮʄǵʄɟ͝ ́˱ ʡ˪˪́ΞǵȻˍɟ ̵̵̿́ɟ̿ͮΰ ԉ Ԏԋԉ ԆԐԋ Ԋ ԇԐԏ ԇԉԇ Ԋ Ԋԏԇ
Ԇԍ EΫ̵́͝ͽ̿ɟ͝ ʡ˱ Ɏɟɿǵͽˍͮ ԆԐԐ 17 Պ 8 11 ԇԉԋ
17 Iͮɟ˪͝ ǵ́͝͝ɂʡǵͮɟɎ ʡͮʎ ̵ǵ̿ͮʡɂͽˍǵ̿ˍΰ ʎʡʄʎ ̿ʡ͝˅ ԉԍԊ 5 21 ԆԅԐ 115 ԍԆԊ
18 ĆΞɟ̿ɟɎ Ȼ́˱Ɏ͝ 15 Պ Պ Պ Պ 15
21 E̻ͽʡͮΰ ɟΫ̵́͝ͽ̿ɟ͝ ԇԉԍ ԋԉ ԉ Ԋ ԉ ԇԐԐ
22 Oͮʎɟ̿ ɟΫ̵́͝ͽ̿ɟ͝ Ԋԍԅ ԇԍ Ԑ 8 111 ԍԆԊ
ԇԉ Total standardised approach 15 565 2 665 871 2 680 858 22 639

ԉԆ ġǵ̿ɂʎ ԇԅԇԅ 
7 Cɟ˱ͮ̿ǵˍ ʄ́Ξɟ̿˱˪ɟ˱ͮ͝ ́̿ ɂɟ˱ͮ̿ǵˍ Ȼǵ˱˅͝ ԉ ԊԇԊ ԋԍ ԆԐ ԉԉԍ Պ ԉ ԏԉԋ
8 Rɟʄʡ́˱ǵˍ ʄ́Ξɟ̿˱˪ɟ˱ͮ͝ ́̿ ˍ́ɂǵˍ ǵͽͮʎ́̿ʡͮʡɟ͝ ԉ Պ Պ Պ Պ ԉ
Ԑ ŴͽȻˍʡɂ ͝ɟɂͮ́̿ ɟ˱ͮʡͮʡɟ͝ Ԑԉ ԉ 1 Պ Պ ԐԎ
Ԇԅ ġͽˍͮʡˍǵͮɟ̿ǵˍ DɟΞɟˍ̵́˪ɟ˱ͮ @ǵ˱˅͝ ԆԐ ԉԇ Պ ԍԅ ԇԅ ԆԉԆ
12 I˱ͮ͝ʡͮͽͮʡ́˱͝ ԍԅԍ ԊԇԊ Ԏԅ 288 ԉԊ Ԇ Ԋԇԇ
Ԇԉ Ć̵̿́̿ǵͮɟ͝ Ԋ ԇԉԍ Ԇ ԋԇԐ ԎԇԊ Ԇ Ԋԏԇ ԊԏԎ ԏ Ԋԋԏ
ԆԊ Rɟͮǵʡˍ Ԇ ԊԇԆ Ԇԅ ԉ ԉ 21 Ԇ Ԋԋԏ
15 Sɟɂͽ̿ɟɎ Ȼΰ ˪́̿ͮʄǵʄɟ͝ ́˱ ʡ˪˪́ΞǵȻˍɟ ̵̵̿́ɟ̿ͮΰ ԇ ԏԏԍ ԆԐԊ ԇԐ 257 ԇԉԎ ԉ ԍԅԉ
Ԇԍ EΫ̵́͝ͽ̿ɟ͝ ʡ˱ Ɏɟɿǵͽˍͮ 217 ԊԐ ԇԊ ԋԅ ԇԊ ԉԍԊ
17 Iͮɟ˪͝ ǵ́͝͝ɂʡǵͮɟɎ ʡͮʎ ̵ǵ̿ͮʡɂͽˍǵ̿ˍΰ ʎʡʄʎ ̿ʡ͝˅ ԇԇԉ 27 ԆԐ ԎԐ Ԑԅ Ԋԉԏ
21 E̻ͽʡͮΰ ɟΫ̵́͝ͽ̿ɟ͝ ԇԍԍ Ԑ Ԇԅ ԉԏ Ԋ ԉԇԎ
22 Oͮʎɟ̿ ɟΫ̵́͝ͽ̿ɟ͝ ԉԅԆ ԉԊ 25 8 Ԇԅԍ ԊԎԊ
ԇԉ Total standardised approach 13 695 2 367 924 2 601 1 023 20 610

֠ Tʎɟ ̿ɟɿɟ̿ɟ˱ɂɟ͝ ʡɎɟ˱ͮʡɿΰ ͮʎɟ ˍʡ˱ɟ͝ ̵̿ɟ͝ɂ̿ʡȻɟɎ ʡ˱ ͮʎɟ E@A ͮɟ˪̵ˍǵͮɟձ O˱ˍΰ ǵ̵̵ˍʡɂǵȻˍɟ ˍʡ˱ɟ͝ ʡͮʎ ǵ͝͝ʡʄ˱ɟɎ Ξǵˍͽɟ͝ ǵ̿ɟ ̿ɟ̵́̿ͮɟɎձ Aˍˍ ́ͮʎɟ̿ ˍʡ˱ɟ͝ ʎǵΞɟ Ȼɟɟ˱ ͝ͽ̵̵̿ɟ͝͝ɟɎձ
֡ Tʎɟ ˱ɟͮ Ξǵˍͽɟ ́ɿ ɟΫ̵́͝ͽ̿ɟ͝ ʡ͝ ͮʎɟ ʄ̿́͝͝ ɂǵ̿̿ΰʡ˱ʄ Ξǵˍͽɟ ́ɿ ͮʎɟ ɟΫ̵́͝ͽ̿ɟ ˍɟ͝͝ ʡ˪̵ǵʡ̿˪ɟ˱ͮ ǵˍˍ́ǵ˱ɂɟ͝ ́̿ ̵̿́Ξʡ͝ʡ́˱͝ձ
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Table 15: Concentration of exposures by counterparty type 

Financial 
sector

Non-
financial 

sector Total^^
�ʡ˱ǵ˱ɂʡǵˍ 
͝ɟɂͮ́̿#

Ń˱Ո
ɿʡ˱ǵ˱ɂʡǵˍ 
͝ɟɂͮ́̿# T́ͮǵˍ

Ref^ £’million 31 March 2021 ԉԆ ġǵ̿ɂʎ ԇԅԇԅ
7 Cɟ˱ͮ̿ǵˍ ʄ́Ξɟ̿˱˪ɟ˱ͮ͝ ́̿ ɂɟ˱ͮ̿ǵˍ Ȼǵ˱˅͝ Ԋ ԇԐԍ ԋԅ Ԋ ԉԊԍ ԉ ԋԅԇ ԉԉԉ ԉ ԏԉԋ
8 Rɟʄʡ́˱ǵˍ ʄ́Ξɟ̿˱˪ɟ˱ͮ͝ ́̿ ˍ́ɂǵˍ ǵͽͮʎ́̿ʡͮʡɟ͝ Պ 2 2 Պ ԉ ԉ
Ԑ ŴͽȻˍʡɂ ͝ɟɂͮ́̿ ɟ˱ͮʡͮʡɟ͝ Պ 111 111 Պ ԐԎ ԐԎ
Ԇԅ ġͽˍͮʡˍǵͮɟ̿ǵˍ DɟΞɟˍ̵́˪ɟ˱ͮ @ǵ˱˅͝ ԇԏԅ Պ ԇԏԅ ԆԉԆ Պ ԆԉԆ
12 I˱ͮ͝ʡͮͽͮʡ́˱͝ Ԇ Ԋԅԋ Պ Ԇ Ԋԅԋ Ԇ ԊԆԊ 8 Ԇ Ԋԇԇ
Ԇԉ Ć̵̿́̿ǵͮɟ͝ 717 Ԏ Ԑԍԍ ԏ ԍԏԉ 1 111 Ԏ ԉԊԎ ԏ Ԋԋԏ
ԆԊ Rɟͮǵʡˍ Պ Ԇ ԋԋԉ Ԇ ԋԋԉ Պ Ԇ Ԋԋԏ Ԇ Ԋԋԏ
15 Sɟɂͽ̿ɟɎ Ȼΰ ˪́̿ͮʄǵʄɟ͝ ́˱ ʡ˪˪́ΞǵȻˍɟ ̵̵̿́ɟ̿ͮΰ 12 Ԋ ԊԎԅ Ԋ Ԋԏԇ Ԇԍ ԉ ԋԏԎ ԉ ԍԅԉ
Ԇԍ EΫ̵́͝ͽ̿ɟ͝ ʡ˱ Ɏɟɿǵͽˍͮ Պ ԇԉԋ ԇԉԋ 1 ԉԍԉ ԉԍԊ
17 Iͮɟ˪͝ ǵ́͝͝ɂʡǵͮɟɎ ʡͮʎ ̵ǵ̿ͮʡɂͽˍǵ̿ˍΰ ʎʡʄʎ ̿ʡ͝˅ ԏԊ ԋԉԅ ԍԆԊ Ԋԅ ԉԐԏ Ԋԉԏ
18 ĆΞɟ̿ɟɎ Ȼ́˱Ɏ͝ 15 Պ 15 Պ Պ Պ
ԇԅ ĆˍˍɟɂͮʡΞɟ ʡ˱Ξɟͮ͝˪ɟ˱ͮ͝ ͽ˱Ɏɟ̿ͮǵ˅ʡ˱ʄ͝ ԲCIUԼ Պ Պ Պ Պ Պ Պ
21 E̻ͽʡͮΰ ɟΫ̵́͝ͽ̿ɟ͝ ԆԏԐ ԆԆԅ ԇԐԐ ԇԅԋ 122 ԉԇԎ
22 Oͮʎɟ̿ ɟΫ̵́͝ͽ̿ɟ͝ Պ ԍԆԊ ԍԆԊ Պ ԊԎԊ ԊԎԊ
ԇԉ Total standardised approach 6 998 15 641 22 639 6 420 14 190 20 610

֠ Tʎɟ ̿ɟɿɟ̿ɟ˱ɂɟ͝ ʡɎɟ˱ͮʡɿΰ ͮʎɟ ˍʡ˱ɟ͝ ̵̿ɟ͝ɂ̿ʡȻɟɎ ʡ˱ ͮʎɟ E@A ͮɟ˪̵ˍǵͮɟձ O˱ˍΰ ǵ̵̵ˍʡɂǵȻˍɟ ˍʡ˱ɟ͝ ʡͮʎ ǵ͝͝ʡʄ˱ɟɎ Ξǵˍͽɟ͝ ǵ̿ɟ ̿ɟ̵́̿ͮɟɎձ Aˍˍ ́ͮʎɟ̿ ˍʡ˱ɟ͝ ʎǵΞɟ Ȼɟɟ˱ ͝ͽ̵̵̿ɟ͝͝ɟɎձ
֡ Tʎɟ ˱ɟͮ ɟΫ̵́͝ͽ̿ɟ Ξǵˍͽɟ ʡ͝ ͮʎɟ ʄ̿́͝͝ ɂǵ̿̿ΰʡ˱ʄ Ξǵˍͽɟ ́ɿ ͮʎɟ ɟΫ̵́͝ͽ̿ɟ ˍɟ͝͝ ʡ˪̵ǵʡ̿˪ɟ˱ͮ ǵˍˍ́ǵ˱ɂɟ͝ ́̿ ̵̿́Ξʡ͝ʡ́˱͝ձ
֠֠ Tʎɟ ͮ́ͮǵˍ Ɏʡ͝ɂˍ́͝ɟɎ ʡ͝ ͮʎɟ ˱ɟͮ Ξǵˍͽɟ ʡձɟձ ͮʎɟ ʄ̿́͝͝ ɂǵ̿̿ΰʡ˱ʄ Ξǵˍͽɟ ́ɿ ͮʎɟ ɟΫ̵́͝ͽ̿ɟ ˍɟ͝͝ ʡ˪̵ǵʡ̿˪ɟ˱ͮ ǵˍˍ́ǵ˱ɂɟ͝ ́̿ ̵̿́Ξʡ͝ʡ́˱͝ձ
# Tʎɟ ԉԆ ġǵ̿ɂʎ ԇԅԇԅ ɂ́˪̵ǵ̿ǵͮʡΞɟ͝ ʎǵΞɟ Ȼɟɟ˱ ǵ˪ɟ˱ɎɟɎ ͮ́ ɂ́̿̿ɟɂͮˍΰ ɂˍǵ͝͝ʡɿΰ ɿͽ˱Ɏ ɟΫ̵́͝ͽ̿ɟ͝ ͮ́ ͮʎɟ ɿʡ˱ǵ˱ɂʡǵˍ ͝ɟɂͮ́ ձ̿
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Table 16: Maturity of exposures
Net exposure value ^^

Ref^ £’million <= 1 year
> 1 year 

< = 5 years > 5 years
No stated

maturity Total
31 March 2021

7 Cɟ˱ͮ̿ǵˍ ʄ́Ξɟ̿˱˪ɟ˱ͮ͝ ́̿ ɂɟ˱ͮ̿ǵˍ Ȼǵ˱˅͝ ԉ ԏԉԋ Պ 511 Պ Ԋ ԉԊԍ
8 Rɟʄʡ́˱ǵˍ ʄ́Ξɟ̿˱˪ɟ˱ͮ͝ ́̿ ˍ́ɂǵˍ ǵͽͮʎ́̿ʡͮʡɟ͝ Պ 2 Պ Պ 2
Ԑ ŴͽȻˍʡɂ ͝ɟɂͮ́̿ ɟ˱ͮʡͮʡɟ͝ Ԇԅ 87 ԆԊ Պ 111
Ԇԅ ġͽˍͮʡˍǵͮɟ̿ǵˍ DɟΞɟˍ̵́˪ɟ˱ͮ @ǵ˱˅͝ ԊԐ ԆԐԎ ԉԊ Պ ԇԏԅ
12 I˱ͮ͝ʡͮͽͮʡ́˱͝ Ԇ ԇԊԅ 75 Ԑԅ Պ Ԇ Ԋԅԋ
Ԇԉ Ć̵̿́̿ǵͮɟ͝ 2 222 Ԋ ԍԎԏ Ԇ Ԏԏԉ Պ ԏ ԍԏԉ
ԆԊ Rɟͮǵʡˍ ԆԎԍ 1 255 122 Պ Ԇ ԋԋԉ
15 Sɟɂͽ̿ɟɎ Ȼΰ ˪́̿ͮʄǵʄɟ͝ ́˱ ʡ˪˪́ΞǵȻˍɟ 

̵̵̿́ɟ̿ͮΰ ԍԅԏ ԇ ԆԅԊ Ԇ ԎԎԅ Պ Ԋ Ԋԏԇ
Ԇԍ EΫ̵́͝ͽ̿ɟ͝ ʡ˱ Ɏɟɿǵͽˍͮ ԉԎ Ԋԉ 155 Պ ԇԉԋ
17 Iͮɟ˪͝ ǵ́͝͝ɂʡǵͮɟɎ ʡͮʎ ̵ǵ̿ͮʡɂͽˍǵ̿ˍΰ ʎʡʄʎ ̿ʡ͝˅ ԆԋԐ 125 ԉԏ ԇԐԇ ԍԆԊ
18 ĆΞɟ̿ɟɎ Ȼ́˱Ɏ͝ Պ 5 Ԇԅ Պ 15
21 E̻ͽʡͮΰ ɟΫ̵́͝ͽ̿ɟ͝ Պ Պ Պ ԇԐԐ ԇԐԐ
22 Oͮʎɟ̿ ɟΫ̵́͝ͽ̿ɟ͝ Պ Պ Պ ԍԆԊ ԍԆԊ
ԇԉ Total standardised approach 8 336 8 571 4 527 1 205 22 639

ԉԆ ġǵ̿ɂʎ ԇԅԇԅ
7 Cɟ˱ͮ̿ǵˍ ʄ́Ξɟ̿˱˪ɟ˱ͮ͝ ́̿ ɂɟ˱ͮ̿ǵˍ Ȼǵ˱˅͝ ԉ ԆԐԅ 77 ԋԍԏ Պ ԉ ԏԉԋ
8 Rɟʄʡ́˱ǵˍ ʄ́Ξɟ̿˱˪ɟ˱ͮ͝ ́̿ ˍ́ɂǵˍ ǵͽͮʎ́̿ʡͮʡɟ͝ Պ ԉ Պ Պ ԉ
Ԑ ŴͽȻˍʡɂ ͝ɟɂͮ́̿ ɟ˱ͮʡͮʡɟ͝ Ԋ ԏԉ Ԇԅ Պ ԐԎ
Ԇԅ ġͽˍͮʡˍǵͮɟ̿ǵˍ DɟΞɟˍ̵́˪ɟ˱ͮ @ǵ˱˅͝ Պ ԆԉԆ Պ Պ ԆԉԆ
12 I˱ͮ͝ʡͮͽͮʡ́˱͝ Ԇ ԇԋԍ Ԑԍ ԍԐ 1 Ԇ Ԋԇԇ
Ԇԉ Ć̵̿́̿ǵͮɟ͝ Ԇ ԐԐԅ Ԋ ԋԎԆ Ԇ ԏԐԎ Պ ԏ Ԋԋԏ
ԆԊ Rɟͮǵʡˍ ԆԊԋ Ԇ ԇԅԏ Ԇԅԋ Պ Ԇ Ԋԋԏ
15 Sɟɂͽ̿ɟɎ Ȼΰ ˪́̿ͮʄǵʄɟ͝ ́˱ ʡ˪˪́ΞǵȻˍɟ 

̵̵̿́ɟ̿ͮΰ ԉԎԐ Ԇ ԐԉԐ 1 285 Պ ԉ ԍԅԉ
Ԇԍ EΫ̵́͝ͽ̿ɟ͝ ʡ˱ Ɏɟɿǵͽˍͮ Ԏԅ ԆԆԉ 181 Պ ԉԍԊ
17 Iͮɟ˪͝ ǵ́͝͝ɂʡǵͮɟɎ ʡͮʎ ̵ǵ̿ͮʡɂͽˍǵ̿ˍΰ ʎʡʄʎ ̿ʡ͝˅ ԆԅԊ ԏԍ Ԋ ԇԊԊ Ԋԉԏ
21 E̻ͽʡͮΰ ɟΫ̵́͝ͽ̿ɟ͝ Պ Պ Պ ԉԇԎ ԉԇԎ
22 Oͮʎɟ̿ ɟΫ̵́͝ͽ̿ɟ͝ Պ Պ Պ ԊԎԊ ԊԎԊ
ԇԉ Total standardised approach 7 138 8 307 4 119 1 046 20 610

֠ Tʎɟ ̿ɟɿɟ̿ɟ˱ɂɟ͝ ʡɎɟ˱ͮʡɿΰ ͮʎɟ ˍʡ˱ɟ͝ ̵̿ɟ͝ɂ̿ʡȻɟɎ ʡ˱ ͮʎɟ E@A ͮɟ˪̵ˍǵͮɟձ O˱ˍΰ ǵ̵̵ˍʡɂǵȻˍɟ ˍʡ˱ɟ͝ ʡͮʎ ǵ͝͝ʡʄ˱ɟɎ Ξǵˍͽɟ͝ ǵ̿ɟ ̿ɟ̵́̿ͮɟɎձ Aˍˍ ́ͮʎɟ̿ ˍʡ˱ɟ͝ ʎǵΞɟ Ȼɟɟ˱ ͝ͽ̵̵̿ɟ͝͝ɟɎձ
֠֠ Tʎɟ ˱ɟͮ ɟΫ̵́͝ͽ̿ɟ Ξǵˍͽɟ ʡ͝ ͮʎɟ ʄ̿́͝͝ ɂǵ̿̿ΰʡ˱ʄ Ξǵˍͽɟ ́ɿ ͮʎɟ ɟΫ̵́͝ͽ̿ɟ ˍɟ͝͝ ʡ˪̵ǵʡ̿˪ɟ˱ͮ ǵˍˍ́ǵ˱ɂɟ͝ ́̿ ̵̿́Ξʡ͝ʡ́˱͝հ ̿ɟ̵́̿ͮɟɎ Ȼΰ ̿ɟ͝ʡɎͽǵˍ ɂ́˱ͮ̿ǵɂͮͽǵˍ ˪ǵͮͽ̿ʡͮΰձ
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Ԋԇ

Credit risk adjustment
I�RS Ԑ ̿ɟ̻ͽʡ̿ɟ˪ɟ˱ͮ͝ ʎǵΞɟ Ȼɟɟ˱ ɟ˪ȻɟɎɎɟɎ ʡ˱ͮ́ ́ͽ̿ ʄ̿́ͽ̵ 
ɂ̿ɟɎʡͮ ̿ʡ͝˅ ɂˍǵ͝͝ʡɿʡɂǵͮʡ́˱ ǵ˱Ɏ ̵̿́Ξʡ͝ʡ́˱ʡ˱ʄ ̵́ˍʡɂΰձ A ɿ̿ǵ˪ɟ́̿˅ 
ʎǵ͝ Ȼɟɟ˱ ɟͮ͝ǵȻˍʡ͝ʎɟɎ ͮ́ ʡ˱ɂ̵́̿́̿ǵͮɟ Ȼ́ͮʎ ̻ͽǵ˱ͮʡͮǵͮʡΞɟ ǵ˱Ɏ 
̻ͽǵˍʡͮǵͮʡΞɟ ˪ɟǵ͝ͽ̿ɟ͝ձ Ŵ́ˍʡɂʡɟ͝ ɿ́̿ ɿʡ˱ǵ˱ɂʡǵˍ ǵ͝͝ɟͮ͝ ǵͮ ǵ˪́̿ͮʡ͝ɟɎ 
ɂ́ͮ͝ ǵ˱Ɏ ǵͮ ɿǵʡ̿ Ξǵˍͽɟ ͮʎ̿́ͽʄʎ ́ͮʎɟ̿ ɂ́˪̵̿ɟʎɟ˱͝ʡΞɟ ʡ˱ɂ́˪ɟհ 
ʡ˱ ǵɂɂ́̿Ɏǵ˱ɂɟ ʡͮʎ I�RS Ԑհ ǵ̿ɟ ǵ͝ Ɏɟ͝ɂ̿ʡȻɟɎ Ȼɟˍ́մ

Definition of default
Tʎɟ ʄ̿́ͽ̵ ʎǵ͝ ǵˍʡʄ˱ɟɎ ͮʎɟ I�RS Ԑ ǵ˱Ɏ ̿ɟʄͽˍǵͮ́̿ΰ Ɏɟɿʡ˱ʡͮʡ́˱͝ 
́ɿ Ɏɟɿǵͽˍͮհ ɂ̿ɟɎʡͮ ʡ˪̵ǵʡ̿ɟɎ ǵ˱Ɏ ˱́˱Ո̵ɟ̿ɿ́̿˪ʡ˱ʄ ɟΫ̵́͝ͽ̿ɟձ 
A͝͝ɟͮ͝ ͮʎǵͮ ǵ̿ɟ ˪́̿ɟ ͮʎǵ˱ Ԑԅ Ɏǵΰ͝ ̵ǵͮ͝ Ɏͽɟհ ́̿ ɂ́˱͝ʡɎɟ̿ɟɎ Ȼΰ 
˪ǵ˱ǵʄɟ˪ɟ˱ͮ ǵ͝ ͽ˱ˍʡ˅ɟˍΰ ͮ́ ̵ǵΰ ͮʎɟʡ̿ ́Ȼˍʡʄǵͮʡ́˱͝ ʡ˱ ɿͽˍˍ ʡͮʎ́ͽͮ 
̿ɟǵˍʡ͝ǵͮʡ́˱ ́ɿ ɂ́ˍˍǵͮɟ̿ǵˍհ ǵ̿ɟ ɂ́˱͝ʡɎɟ̿ɟɎ ǵ͝ ɟΫ̵́͝ͽ̿ɟ͝ ʡ˱ 
Ɏɟɿǵͽˍͮձ

Stage 1
�ʡ˱ǵ˱ɂʡǵˍ ǵ͝͝ɟͮ͝ ͮʎǵͮ ǵ̿ɟ ɂ́˱͝ʡɎɟ̿ɟɎ ̵ɟ̿ɿ́̿˪ʡ˱ʄ ǵ˱Ɏ ʎǵΞɟ 
˱́ͮ ʎǵɎ ǵ ͝ʡʄ˱ʡɿʡɂǵ˱ͮ ʡ˱ɂ̿ɟǵ͝ɟ ʡ˱ ɂ̿ɟɎʡͮ ̿ʡ͝˅հ ǵ̿ɟ ̿ɟ̵́̿ͮɟɎ ǵ͝ 
Sͮǵʄɟ Ԇ ǵ͝͝ɟͮ͝ձ Sͮǵʄɟ Ԇ ɿʡ˱ǵ˱ɂʡǵˍ ǵ͝͝ɟͮ͝ ʎǵΞɟ ˍ́͝͝ ǵˍˍ́ǵ˱ɂɟ͝ 
˪ɟǵ͝ͽ̿ɟɎ ǵͮ ǵ˱ ǵ˪́ͽ˱ͮ ɟ̻ͽǵˍ ͮ́ ԆԇՈ˪́˱ͮʎ ECĖձ I˱ ˍʡ˱ɟ ʡͮʎ 
̿ɟʄͽˍǵͮ́̿ΰ ǵ˱Ɏ ǵɂɂ́ͽ˱ͮʡ˱ʄ Ȼ́Ɏʡɟ͝ ʄͽʡɎǵ˱ɂɟհ ɟΫ̵́͝ͽ̿ɟ͝ 
ͮʎǵͮ ʎǵΞɟ Ȼɟɟ˱ ʄ̿ǵ˱ͮɟɎ COǃID-ԆԐ ̿ɟˍʡɟɿ ˪ɟǵ͝ͽ̿ɟ͝հ ͝ͽɂʎ ǵ͝ 
̵ǵΰ˪ɟ˱ͮ ʎ́ˍʡɎǵΰ͝հ ǵ̿ɟ ˱́ͮ ǵͽͮ́˪ǵͮʡɂǵˍˍΰ ɂ́˱͝ʡɎɟ̿ɟɎ ͮ́ ʎǵΞɟ 
Ȼɟɟ˱ ͝ͽȻʽɟɂͮ ͮ́ ǵ ͝ʡʄ˱ʡɿʡɂǵ˱ͮ ʡ˱ɂ̿ɟǵ͝ɟ ʡ˱ ɂ̿ɟɎʡͮ ̿ʡ͝˅ ǵ˱Ɏ 
ͮʎɟ̿ɟɿ́̿ɟ Ɏ́ ˱́ͮ ̿ɟ͝ͽˍͮ ʡ˱ ǵ ͮ̿ǵ˱͝ɿɟ̿ ǵɂ̿́͝͝ ͮ͝ǵʄɟ͝ձ ǆʎɟ̿ɟ 
̿ɟˍʡɟɿ ˪ɟǵ͝ͽ̿ɟ͝ ǵ̿ɟ ʄ̿ǵ˱ͮɟɎհ ͮʎɟ̿ɟ ʡ͝ ˱́ ɂʎǵ˱ʄɟ ʡ˱ ɟΫ̵ɟɂͮǵͮʡ́˱ 
́ɿ ǵ˪́ͽ˱ͮ͝ Ɏͽɟձ Tʎɟ͝ɟ ɟΫ̵́͝ͽ̿ɟ͝ ʡˍˍ ̿ɟ˪ǵʡ˱ ̿ɟ̵́̿ͮɟɎ ʡ˱ 
Sͮǵʄɟ Ԇ ɿ́̿ ͮʎɟ ɿ́̿ɟ͝ɟɟǵȻˍɟ ɿͽͮͽ̿ɟհ ǵ˱Ɏ ʡˍˍ ˱́ͮ Ȼɟ ̿ɟ̻ͽʡ̿ɟɎ 
ͮ́ ʎ́ˍɎ ǵ ˍʡɿɟͮʡ˪ɟ ECĖձ 

Stage 2
�ʡ˱ǵ˱ɂʡǵˍ ǵ͝͝ɟͮ͝ ǵ̿ɟ ɂ́˱͝ʡɎɟ̿ɟɎ ͮ́ Ȼɟ ʡ˱ Sͮǵʄɟ ԇհ ʎɟ˱ ͮʎɟʡ̿ 
ɂ̿ɟɎʡͮ ̿ʡ͝˅ ʎǵ͝ ʡ˱ɂ̿ɟǵ͝ɟɎ ͝ʡʄ˱ʡɿʡɂǵ˱ͮˍΰ ͝ʡ˱ɂɟ ʡ˱ʡͮʡǵˍ ̿ɟɂ́ʄ˱ʡͮʡ́˱ձ 
A ˍ́͝͝ ǵˍˍ́ǵ˱ɂɟ ɟ̻ͽʡΞǵˍɟ˱ͮ ͮ́ ǵ ˍʡɿɟͮʡ˪ɟ ECĖ ʡ͝ ̿ɟ̻ͽʡ̿ɟɎ ͮ́ 
Ȼɟ ʎɟˍɎձ

Tʎɟ ʄ̿́ͽ̵՟͝  ̵̿ʡ˪ǵ̿ΰ ʡ˱Ɏʡɂǵͮ́̿ ɿ́̿ Sͮǵʄɟ ԇ ǵ͝͝ɟͮ͝ ǵ̿ɟ 
Ɏʡͮ̿͝ɟ͝͝ɟɎ ˍ́ǵ˱͝հ ̵́ͮɟ˱ͮʡǵˍ ̵̿́Ȼˍɟ˪ ˍ́ǵ˱͝ ǵ˱Ɏ ɟΫ̵́͝ͽ̿ɟ͝ ʡ˱ 
ǵ̿̿ɟǵ̿͝ ͮʎǵͮ ̿ɟ̻ͽʡ̿ɟ ǵɎɎʡͮʡ́˱ǵˍ ǵͮͮɟ˱ͮʡ́˱ ǵ˱Ɏ ͝ͽ̵ɟ̿Ξʡ͝ʡ́˱ ɿ̿́˪ 
ǵͮɂʎˍʡͮ͝ ɂ́˪˪ʡͮͮɟɟ͝ ǵ˱Ɏ ǵ̿ɟ ͽ˱Ɏɟ̿ ˪ǵ˱ǵʄɟ˪ɟ˱ͮ ̿ɟΞʡɟձ

A͝͝ɟͮ͝ ʡ˱ ɿ́̿Ȼɟǵ̿ǵ˱ɂɟ ǵ̿ɟ ɂ́˱͝ʡɎɟ̿ɟɎ ͮ́ Ȼɟհ ǵͮ ǵ ˪ʡ˱ʡ˪ͽ˪հ 
Sͮǵʄɟ ԇձ �́̿Ȼɟǵ̿ǵ˱ɂɟ ˪ɟǵ͝ͽ̿ɟ͝ ̿ɟɿɟ̿ ͮ́ ɂ́˱ɂɟ͝͝ʡ́˱͝ ͝ͽɂʎ ǵ͝ 
˪́Ɏʡɿʡɂǵͮʡ́˱ ́ɿ ͮʎɟ ͮɟ̿˪͝ ǵ˱Ɏ ɂ́˱Ɏʡͮʡ́˱͝ ́̿ ̿ɟɿʡ˱ǵ˱ɂʡ˱ʄ ͮʎǵͮ 
ʎǵ͝ Ȼɟɟ˱ ʄ̿ǵ˱ͮɟɎ ͮ́ ǵ ɎɟȻͮ́̿ ʡ˱ ɿʡ˱ǵ˱ɂʡǵˍ Ɏʡɿɿʡɂͽˍͮΰձ Tʎɟ͝ɟ 
ɟΫ̵́͝ͽ̿ɟ͝ ǵ̿ɟ ǵ͝͝ɟ͝͝ɟɎ ́˱ ǵ ɂǵ͝ɟ Ȼΰ ɂǵ͝ɟ Ȼǵ͝ʡ͝ ͮ́ Ɏɟͮɟ̿˪ʡ˱ɟ 
ʎɟͮʎɟ̿ ͮʎɟ ̵̵̿́́͝ɟɎ ˪́Ɏʡɿʡɂǵͮʡ́˱͝ ʡˍˍ Ȼɟ ɂ́˱͝ʡɎɟ̿ɟɎ ǵ͝ 
ɿ́̿Ȼɟǵ̿ǵ˱ɂɟձ ǆʎɟ̿ɟ ͮʎɟ ɂ̿ɟɎʡͮ ɂ́˪˪ʡͮͮɟɟ ɂ́˱͝ʡɎɟ̿͝ ʡͮ ˍʡ˅ɟˍΰ 
ͮʎǵͮ ͮʎɟ ɂˍʡɟ˱ͮ ʡˍˍ Ȼɟ ǵȻˍɟ ͮ́ ̿ɟͮͽ̿˱ ͮ́ ̵ɟ̿ɿ́̿˪ ǵʄǵʡ˱ͮ͝ ͮʎɟ 
́̿ʡʄʡ˱ǵˍ ɂ́˱ͮ̿ǵɂͮͽǵˍ ́Ȼˍʡʄǵͮʡ́˱͝ ʡͮʎʡ˱ ǵ ̿ɟǵ́͝˱ǵȻˍɟ ͮʡ˪ɟ 
ɿ̿ǵ˪ɟհ ͮʎɟ͝ɟ ǵ͝͝ɟͮ͝ ʡˍˍ Ȼɟ ɂ́˱͝ʡɎɟ̿ɟɎ ̵ɟ̿ɿ́̿˪ʡ˱ʄ ǵ˱Ɏ ʡ˱ 
Sͮǵʄɟ ԇձ �́̿Ȼɟǵ̿ǵ˱ɂɟ ʡ͝ Ɏʡͮ͝ʡ˱ʄͽʡ͝ʎɟɎ ɿ̿́˪ ɂ́˪˪ɟ̿ɂʡǵˍ 
̿ɟ˱ɟʄ́ͮʡǵͮʡ́˱͝ ʎʡɂʎ ͮǵ˅ɟ ̵ˍǵɂɟ ǵ͝ ̵ǵ̿ͮ ́ɿ ˱́̿˪ǵˍ Ȼͽ͝ʡ˱ɟ͝͝ 
ǵɂͮʡΞʡͮΰ ǵ˱Ɏ ͮ͝ǵ˱Ɏǵ̿Ɏ Ȼǵ˱˅ʡ˱ʄ ̵̿ǵɂͮʡɂɟձ 

I˱ ǵɎɎʡͮʡ́˱ ͮ́ ˍ́ǵ˱͝ ͽ˱Ɏɟ̿ ˪ǵ˱ǵʄɟ˪ɟ˱ͮ ̿ɟΞʡɟհ ǵ˱ ǵ͝͝ɟͮ ˪ǵΰ 
ǵˍ́͝ ˪́Ξɟ ɿ̿́˪ Sͮǵʄɟ Ԇ ͮ́ Sͮǵʄɟ ԇ ʡɿ ͮʎɟ ˪́Ɏɟˍ ɂǵˍɂͽˍǵͮɟɎ 
̵̿́ȻǵȻʡˍʡͮΰ ́ɿ Ɏɟɿǵͽˍͮ ԲŴDԼ ʎǵ͝ ͝ʡʄ˱ʡɿʡɂǵ˱ͮˍΰ ʡ˱ɂ̿ɟǵ͝ɟɎ ͝ʡ˱ɂɟ 

́̿ʡʄʡ˱ǵͮʡ́˱ձ Tʎʡ͝ ʡ͝ ͮɟͮ͝ɟɎ ́˱ Ȼ́ͮʎ ǵ ̿ɟˍǵͮʡΞɟ ǵ˱Ɏ ǵȻ́͝ˍͽͮɟ 
Ȼǵ͝ʡ͝ ͮ́ ǵ͝͝ɟ͝͝ ʎɟͮʎɟ̿ ǵ ͝ʡʄ˱ʡɿʡɂǵ˱ͮ Ɏɟͮɟ̿ʡ́̿ǵͮʡ́˱ ʡ˱ ˍʡɿɟͮʡ˪ɟ 
̿ʡ͝˅ ́ɿ Ɏɟɿǵͽˍͮ ʎǵ͝ ́ɂɂͽ̿̿ɟɎձ Cͽ̿̿ɟ˱ͮˍΰհ ʡ˱ ͮʎɟ UKհ ͮʎɟ̿ɟ ʡ͝ ǵ 
ɂ́˪˪́˱ Ɏɟɿʡ˱ʡͮʡ́˱ ǵɂ̿́͝͝ ͮʎɟ Ȼǵ˱˅՟͝  ɟΫ̵́͝ͽ̿ɟ͝ ̿ɟʄǵ̿Ɏʡ˱ʄ 
ʎǵͮ ɂ́˱ͮ͝ʡͮͽͮɟ͝ ǵ ͝ʡʄ˱ʡɿʡɂǵ˱ͮ ŴD ˪́Ξɟ˪ɟ˱ͮձ Tʎɟ ͮɟͮ͝ 
ʡ˱Ξ́ˍΞɟ͝ Ȼ́ͮʎ ǵ˱ ǵȻ́͝ˍͽͮɟ ǵ˱Ɏ ̿ɟˍǵͮʡΞɟ ˪́Ξɟ˪ɟ˱ͮ ͮʎ̿ɟ͝ʎ́ˍɎձ 
A˱ ǵ͝͝ɟͮ ʡ͝ ɂ́˱͝ʡɎɟ̿ɟɎ ͮ́ ʎǵΞɟ Ȼɟɟ˱ ͝ͽȻʽɟɂͮɟɎ ͮ́ ǵ 
͝ʡʄ˱ʡɿʡɂǵ˱ͮ ʡ˱ɂ̿ɟǵ͝ɟ ʡ˱ ɂ̿ɟɎʡͮ ̿ʡ͝˅հ ʡɿ ͮʎɟ ǵ̵̵̵̿́̿ʡǵͮɟ ŴD ʎǵ͝ 
Ɏ́ͽȻˍɟɎ ̿ɟˍǵͮʡΞɟ ͮ́ ͮʎɟ Ξǵˍͽɟ ǵͮ ́̿ʡʄʡ˱ǵͮʡ́˱ ǵ˱Ɏ ́˱ ǵ˱ ǵȻ́͝ˍͽͮɟ 
Ȼǵ͝ʡ͝ ʎǵ͝ ʡ˱ɂ̿ɟǵ͝ɟɎ Ȼΰ ˪́̿ɟ ͮʎǵ˱ Ԇِձ A˱ΰ ǵ͝͝ɟͮ ʡͮʎ ǵ˱ 
́̿ʡʄʡ˱ǵˍ ̿ǵͮʡ˱ʄ ͮʎǵͮ ʡ͝ ɂˍǵ͝͝ʡɿʡɟɎ ǵ͝ ʡ˱Ξɟͮ͝˪ɟ˱ͮ ʄ̿ǵɎɟ ʡˍˍ Ȼɟ 
ʽͽɎʄɟɎ ͮ́ ʎǵΞɟ ʎǵɎ ǵ ͝ʡʄ˱ʡɿʡɂǵ˱ͮ ˪́Ξɟ˪ɟ˱ͮ ʡɿ ͮʎɟ ˱ɟ ŴD 
́ͽˍɎ ɂˍǵ͝͝ʡɿΰ ʡͮ ǵ͝ ͝ͽȻʡ˱Ξɟͮ͝˪ɟ˱ͮ ʄ̿ǵɎɟ ǵ˱Ɏ ͮʎɟ ɟ̻ͽʡΞǵˍɟ˱ͮ 
̿ǵͮʡ˱ʄ ʎǵ͝ ˪́ΞɟɎ Ȼΰ ˪́̿ɟ ͮʎǵ˱ ͮʎ̿ɟɟ ˱́ͮɂʎɟ͝ձ 

Tʎɟ ʄ̿́ͽ̵ ǵɎ̵́ͮ͝ ͮʎɟ Ξʡɟ ͮʎǵͮ ǵˍˍ ɿʡ˱ǵ˱ɂʡǵˍ ǵ͝͝ɟͮ͝ ͮʎǵͮ ǵ̿ɟ 
˪́̿ɟ ͮʎǵ˱ ԉԅ Ɏǵΰ͝ ̵ǵͮ͝ Ɏͽɟ ʎǵΞɟ ɟΫ̵ɟ̿ʡɟ˱ɂɟɎ ǵ ͝ʡʄ˱ʡɿʡɂǵ˱ͮ 
ʡ˱ɂ̿ɟǵ͝ɟ ʡ˱ ɂ̿ɟɎʡͮ ̿ʡ͝˅ձ

EΫ̵́͝ͽ̿ɟ͝ ˪́Ξɟ Ȼǵɂ˅ ͮ́ Sͮǵʄɟ Ԇ ́˱ɂɟ ͮʎɟΰ ˱́ ˍ́˱ʄɟ̿ ˪ɟɟͮ 
ͮʎɟ ɂ̿ʡͮɟ̿ʡǵ ǵȻ́Ξɟ ɿ́̿ ǵ ͝ʡʄ˱ʡɿʡɂǵ˱ͮ ʡ˱ɂ̿ɟǵ͝ɟ ʡ˱ ɂ̿ɟɎʡͮ ̿ʡ͝˅ ǵ˱Ɏ 
ǵ͝ ɂͽ̿ɟ ̵ɟ̿ʡ́Ɏ͝ Բ̵͝ɟɂʡɿʡɂǵˍˍΰ ̿ɟˍǵͮʡ˱ʄ ͮ́ ɿ́̿Ȼ́̿˱ɟ ɟΫ̵́͝ͽ̿ɟ͝Գ 
ǵ̿ɟ ˪ɟͮձ

Stage 3
�ʡ˱ǵ˱ɂʡǵˍ ǵ͝͝ɟͮ͝ ǵ̿ɟ ʡ˱ɂˍͽɎɟɎ ʡ˱ Sͮǵʄɟ ԉ ʎɟ˱ ͮʎɟ̿ɟ ʡ͝ 
́ȻʽɟɂͮʡΞɟ ɟΞʡɎɟ˱ɂɟ ́ɿ ɂ̿ɟɎʡͮ ʡ˪̵ǵʡ̿˪ɟ˱ͮձ Tʎɟ ʄ̿́ͽ̵ ǵ͝͝ɟ͝͝ɟ͝ 
ǵ ˍ́ǵ˱ ǵ͝ Sͮǵʄɟ ԉ ʎɟ˱ ɂ́˱ͮ̿ǵɂͮͽǵˍ ̵ǵΰ˪ɟ˱ͮ͝ ́ɿ ɟʡͮʎɟ̿ 
̵̿ʡ˱ɂʡ̵ǵˍ ́̿ ʡ˱ͮɟ̿ɟͮ͝ ǵ̿ɟ ̵ǵͮ͝ Ɏͽɟ ɿ́̿ ˪́̿ɟ ͮʎǵ˱ Ԑԅ Ɏǵΰ͝հ ͮʎɟ 
ɎɟȻͮ́̿ ʡ͝ ǵ͝͝ɟ͝͝ɟɎ ǵ͝ ͽ˱ˍʡ˅ɟˍΰ ͮ́ ̵ǵΰ ǵ˱Ɏ ɂ̿ɟɎʡͮ ʡ˪̵ǵʡ̿ɟɎհ ́̿ 
ͮʎɟ ˍ́ǵ˱ ʡ͝ ́ͮʎɟ̿ʡ͝ɟ ɂ́˱͝ʡɎɟ̿ɟɎ ͮ́ Ȼɟ ʡ˱ Ɏɟɿǵͽˍͮհ ɿ́̿ ɟΫǵ˪̵ˍɟ 
Ɏͽɟ ͮ́ ͮʎɟ ǵ̵̵́ʡ˱ͮ˪ɟ˱ͮ ́ɿ ǵ˱ ǵɎ˪ʡ˱ʡͮ̿͝ǵͮ́̿ ́̿ ͮʎɟ ɂˍʡɟ˱ͮ ʡ͝ ʡ˱ 
̿ɟɂɟʡΞɟ̿͝ʎʡ̵ձ �́̿Ȼ́̿˱ɟ ˍ́ǵ˱͝ ͮʎǵͮ ǵ̿ɟ ɂ́˱͝ʡɎɟ̿ɟɎ ˱́˱Ո
̵ɟ̿ɿ́̿˪ʡ˱ʄհ ɿ́̿ ɟΫǵ˪̵ˍɟ ʡɿ ǵ ˍ́ǵ˱ ʡ͝ ˱́ͮ ɟΫ̵ɟɂͮɟɎ ͮ́ ˪ɟɟͮ ͮʎɟ 
́̿ʡʄʡ˱ǵˍ ɂ́˱ͮ̿ǵɂͮͽǵˍ ́Ȼˍʡʄǵͮʡ́˱͝ ʡ˱ ǵ ̿ɟǵ́͝˱ǵȻˍɟ ͮʡ˪ɟ ɿ̿ǵ˪ɟհ 
ͮʎɟ ˍ́ǵ˱ ʡˍˍ Ȼɟ ɂˍǵ͝͝ʡɿʡɟɎ ǵ͝ Sͮǵʄɟ ԉձ Ė́ǵ˱͝ ʎʡɂʎ ǵ̿ɟ ˪́̿ɟ 
ͮʎǵ˱ Ԑԅ Ɏǵΰ͝ ̵ǵͮ͝ Ɏͽɟ ǵ̿ɟ ɂ́˱͝ʡɎɟ̿ɟɎ ͮ́ Ȼɟ ʡ˱ Ɏɟɿǵͽˍͮձ

ECL
Tʎɟ ǵ͝͝ɟ͝͝˪ɟ˱ͮ ́ɿ ɂ̿ɟɎʡͮ ̿ʡ͝˅ ǵ˱Ɏ ͮʎɟ ɟͮ͝ʡ˪ǵͮʡ́˱ ́ɿ ECĖ 
ǵ̿ɟ ̿ɟ̻ͽʡ̿ɟɎ ͮ́ Ȼɟ ͽ˱Ȼʡǵ͝ɟɎհ ̵̿́ȻǵȻʡˍʡͮΰՈɟʡʄʎͮɟɎ ǵ˱Ɏ 
ʡ˱ɂ̵́̿́̿ǵͮɟ ǵˍˍ ǵΞǵʡˍǵȻˍɟ ʡ˱ɿ́̿˪ǵͮʡ́˱ ̿ɟˍɟΞǵ˱ͮ ͮ́ ͮʎɟ 
ǵ͝͝ɟ͝͝˪ɟ˱ͮհ ʡ˱ɂˍͽɎʡ˱ʄ ʡ˱ɿ́̿˪ǵͮʡ́˱ ǵȻ́ͽͮ ̵ǵͮ͝ ɟΞɟ˱ͮ͝հ ɂͽ̿̿ɟ˱ͮ 
ɂ́˱Ɏʡͮʡ́˱͝ ǵ˱Ɏ ̿ɟǵ́͝˱ǵȻˍɟ ǵ˱Ɏ ͝ͽ̵̵́̿ͮǵȻˍɟ ɿ́̿ɟɂǵͮ͝͝ ́ɿ 
ɟɂ́˱́˪ʡɂ ɂ́˱Ɏʡͮʡ́˱͝ ǵͮ ͮʎɟ ̿ɟ̵́̿ͮʡ˱ʄ Ɏǵͮɟձ I˱ ǵɎɎʡͮʡ́˱հ ͮʎɟ 
ɟͮ͝ʡ˪ǵͮʡ́˱ ́ɿ ECĖ ͝ʎ́ͽˍɎ ͮǵ˅ɟ ʡ˱ͮ́ ǵɂɂ́ͽ˱ͮ ͮʎɟ ͮʡ˪ɟ Ξǵˍͽɟ 
́ɿ ˪́˱ɟΰձ A͝ ǵ ̿ɟ͝ͽˍͮհ ͮʎɟ ̿ɟɂ́ʄ˱ʡͮʡ́˱ ǵ˱Ɏ ˪ɟǵ͝ͽ̿ɟ˪ɟ˱ͮ ́ɿ 
ʡ˪̵ǵʡ̿˪ɟ˱ͮ ʡ͝ ʡ˱ͮɟ˱ɎɟɎ ͮ́ Ȼɟ ɿ́̿ǵ̿ɎՈˍ́́˅ʡ˱ʄ ǵ˱Ɏ ͮʎɟ̿ɟɿ́̿ɟ 
̵́ͮɟ˱ͮʡǵˍˍΰ Ξ́ˍǵͮʡˍɟձ

Write-offs
A ˍ́ǵ˱ ́̿ ǵɎΞǵ˱ɂɟ ʡ͝ ˱́̿˪ǵˍˍΰ ̿ʡͮͮɟ˱ ́ɿɿ ʡ˱ ɿͽˍˍ ǵʄǵʡ˱ͮ͝ ͮʎɟ 
̿ɟˍǵͮɟɎ ECĖ ʡ˪̵ǵʡ̿˪ɟ˱ͮ ǵˍˍ́ǵ˱ɂɟ ʎɟ˱ ͮʎɟ ̵̿́ɂɟɟɎ͝ ɿ̿́˪ 
̿ɟǵˍʡ͝ʡ˱ʄ ǵ˱ΰ ǵΞǵʡˍǵȻˍɟ ͝ɟɂͽ̿ʡͮΰ ʎǵΞɟ Ȼɟɟ˱ ̿ɟɂɟʡΞɟɎ ́̿ ͮʎɟ̿ɟ ʡ͝ 
ǵ ̿ɟǵ́͝˱ǵȻˍɟ ǵ˪́ͽ˱ͮ ́ɿ ɂɟ̿ͮǵʡ˱ͮΰ ͮʎǵͮ ͮʎɟ ɟΫ̵́͝ͽ̿ɟ ʡˍˍ ˱́ͮ 
Ȼɟ ̿ɟɂ́Ξɟ̿ɟɎձ Tʎʡ͝ ʡ͝ ɂ́˱͝ʡɎɟ̿ɟɎ ́˱ ǵ ɂǵ͝ɟՈȻΰՈɂǵ͝ɟ Ȼǵ͝ʡ͝ձ 
A˱ΰ ̿ɟɂ́Ξɟ̿ʡɟ͝ ́ɿ ǵ˪́ͽ˱ͮ͝ ̵̿ɟΞʡ́ͽ͝ˍΰ ̿ʡͮͮɟ˱ ́ɿɿ Ɏɟɂ̿ɟǵ͝ɟ 
ͮʎɟ ǵ˪́ͽ˱ͮ ́ɿ ʡ˪̵ǵʡ̿˪ɟ˱ͮ ˍ́͝͝ɟ͝ձ
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Table 17: Credit quality of exposures by exposure class
Gross carrying value

Ref^ £’million
Defaulted

exposures

Non-
defaulted

exposures

Specific 
credit risk

adjust-
ments

Write-offs
 for the

year

Credit risk
adjust-

ment
charge

of the
period

Net
values^^

31 March 2021
Ԇԍ Cɟ˱ͮ̿ǵˍ ʄ́Ξɟ̿˱˪ɟ˱ͮ͝ ́̿ ɂɟ˱ͮ̿ǵˍ Ȼǵ˱˅͝ Պ Ԋ ԉԊԍ Պ Պ Պ Ԋ ԉԊԍ
17 Rɟʄʡ́˱ǵˍ ʄ́Ξɟ̿˱˪ɟ˱ͮ͝ ́̿ ˍ́ɂǵˍ ǵͽͮʎ́̿ʡͮʡɟ͝ Պ 2 Պ Պ Պ 2
18 ŴͽȻˍʡɂ ͝ɟɂͮ́̿ ɟ˱ͮʡͮʡɟ͝ 1 111 1 Պ 1 111
ԆԐ ġͽˍͮʡˍǵͮɟ̿ǵˍ DɟΞɟˍ̵́˪ɟ˱ͮ @ǵ˱˅͝ Պ ԇԏԅ Պ Պ Պ ԇԏԅ
21 I˱ͮ͝ʡͮͽͮʡ́˱͝ Պ Ԇ Ԋԅԋ Պ Պ Պ Ԇ Ԋԅԋ
22 Ć̵̿́̿ǵͮɟ͝ ԆԐԅ ԏ ԎԊԅ 128 Ԏԍ 51 ԏ ԏԅԇ
ԇԊ Rɟͮǵʡˍ ԉԉ Ԇ ԋԍԐ ԉԉ 2 ԆԊ Ԇ ԋԍԐ
ԇԍ Sɟɂͽ̿ɟɎ Ȼΰ ˪́̿ͮʄǵʄɟ͝ ́˱ ʡ˪˪́ΞǵȻˍɟ ̵̵̿́ɟ̿ͮΰ ԆԆԉ Ԋ Ԋԏԉ ԆԊ Պ ԍ Ԋ ԋԏԇ
28 EΫ̵́͝ͽ̿ɟ͝ ʡ˱ Ɏɟɿǵͽˍͮ ԉԉԎ Պ Ԇԅԇ 78 ԊԆ ԇԉԋ
ԇԐ Iͮɟ˪͝ ǵ́͝͝ɂʡǵͮɟɎ ʡͮʎ ̵ǵ̿ͮʡɂͽˍǵ̿ˍΰ ʎʡʄʎ ̿ʡ͝˅ Պ ԍԆԊ Պ Պ Պ ԍԆԊ
ԉԅ ĆΞɟ̿ɟɎ Ȼ́˱Ɏ͝ Պ 15 Պ Պ Պ 15
ԉԉ E̻ͽʡͮΰ ɟΫ̵́͝ͽ̿ɟ͝ Պ ԇԐԐ Պ Պ Պ ԇԐԐ
ԉԊ Oͮʎɟ̿ ɟΫ̵́͝ͽ̿ɟ͝ Պ ԍԆԊ Պ Պ Պ ԍԆԊ
ԉԋ Total standardised approach* 337 22 478 176 78 72 22 639
ԉԎ Oɿ ʎʡɂʎմ Ė́ǵ˱͝ ԉԉԍ Ԇԉ ԋԇԅ Ԇԍԍ 78 72 Ԇԉ ԍԐԅ
ԉԏ Oɿ ʎʡɂʎմ DɟȻͮ Sɟɂͽ̿ʡͮʡɟ͝ Պ 1 822 1 Պ Պ 1 821
ԉԐ Oɿ ʎʡɂʎմ OɿɿՈȻǵˍǵ˱ɂɟ ͝ʎɟɟͮ ɟΫ̵́͝ͽ̿ɟ͝ 1 ԇ ԊԇԐ Ԑ Պ Պ ԇ ԊԇԆ

ԉԆ ġǵ̿ɂʎ ԇԅԇԅ
Ԇԍ Cɟ˱ͮ̿ǵˍ ʄ́Ξɟ̿˱˪ɟ˱ͮ͝ ́̿ ɂɟ˱ͮ̿ǵˍ Ȼǵ˱˅͝ Պ ԉ ԏԉԋ Պ Պ Պ ԉ ԏԉԋ
17 Rɟʄʡ́˱ǵˍ ʄ́Ξɟ̿˱˪ɟ˱ͮ͝ ́̿ ˍ́ɂǵˍ ǵͽͮʎ́̿ʡͮʡɟ͝ Պ ԉ Պ Պ Պ ԉ
18 ŴͽȻˍʡɂ ͝ɟɂͮ́̿ ɟ˱ͮʡͮʡɟ͝ Պ ԐԎ Պ Պ Պ ԐԎ
ԆԐ ġͽˍͮʡˍǵͮɟ̿ǵˍ DɟΞɟˍ̵́˪ɟ˱ͮ @ǵ˱˅͝ Պ ԆԉԆ Պ Պ Պ ԆԉԆ
21 I˱ͮ͝ʡͮͽͮʡ́˱͝ 1 Ԇ Ԋԇԇ Պ Պ Պ Ԇ Ԋԇԉ
22 Ć̵̿́̿ǵͮɟ͝ ԇԉԉ ԏ Ԋԏԍ ԍԊ Ԋԍ 58 ԏ ԍԋԋ
ԇԊ Rɟͮǵʡˍ 28 Ԇ Ԋԍԋ Ԇԉ 2 12 Ԇ Ԋԏԅ
ԇԍ Sɟɂͽ̿ɟɎ Ȼΰ ˪́̿ͮʄǵʄɟ͝ ́˱ ʡ˪˪́ΞǵȻˍɟ ̵̵̿́ɟ̿ͮΰ ԆԊԎ ԉ ԍԅԋ 5 Պ 5 ԉ ԎԊԎ
28 EΫ̵́͝ͽ̿ɟ͝ ʡ˱ Ɏɟɿǵͽˍͮ ԊԅԐ Պ Ԋԋ Ԋԏ Ԋԇ ԉԍԊ
ԇԐ Iͮɟ˪͝ ǵ́͝͝ɂʡǵͮɟɎ ʡͮʎ ̵ǵ̿ͮʡɂͽˍǵ̿ˍΰ ʎʡʄʎ ̿ʡ͝˅ Պ Ԋԉԏ Պ Պ Պ Ԋԉԏ
ԉԉ E̻ͽʡͮΰ ɟΫ̵́͝ͽ̿ɟ͝ Պ ԉԇԎ Պ Պ Պ ԉԇԎ
ԉԊ Oͮʎɟ̿ ɟΫ̵́͝ͽ̿ɟ͝ Պ ԊԎԊ Պ Պ Պ ԊԎԊ
ԉԋ Total standardised approach* 409 20 283 82 48 75 20 610
ԉԎ Oɿ ʎʡɂʎմ Ė́ǵ˱͝ ԉԎԐ Ԇԉ ԅԉԉ ԏԅ Ԋԏ 75 Ԇԉ ԉԉԇ
ԉԏ Oɿ ʎʡɂʎմ DɟȻͮ Sɟɂͽ̿ʡͮʡɟ͝ Պ Ԇ Ԑԋԏ Պ Պ Պ Ԇ Ԑԋԏ
ԉԐ Oɿ ʎʡɂʎմ OɿɿՈȻǵˍǵ˱ɂɟ ͝ʎɟɟͮ ɟΫ̵́͝ͽ̿ɟ͝ ԉԅ 1 855 2 Պ Պ Ԇ ԏԏԉ

֠ Tʎɟ ̿ɟɿɟ̿ɟ˱ɂɟ͝ ʡɎɟ˱ͮʡɿΰ ͮʎɟ ˍʡ˱ɟ͝ ̵̿ɟ͝ɂ̿ʡȻɟɎ ʡ˱ ͮʎɟ E@A ͮɟ˪̵ˍǵͮɟձ O˱ˍΰ ǵ̵̵ˍʡɂǵȻˍɟ ˍʡ˱ɟ͝ ʡͮʎ ǵ͝͝ʡʄ˱ɟɎ Ξǵˍͽɟ͝ ǵ̿ɟ ̿ɟ̵́̿ͮɟɎձ Aˍˍ ́ͮʎɟ̿ ˍʡ˱ɟ͝ ʎǵΞɟ Ȼɟɟ˱ ͝ͽ̵̵̿ɟ͝͝ɟɎձ
֠֠ Tʎɟ ˱ɟͮ Ξǵˍͽɟ ʡ͝ ɟ̻ͽǵˍ ͮ́ ͮʎɟ ʄ̿́͝͝ ɂǵ̿̿ΰʡ˱ʄ Ξǵˍͽɟ Բʡ˱ɂˍͽɎʡ˱ʄ ɎɟɿǵͽˍͮɟɎ ǵ˱Ɏ ˱́˱ՈɎɟɿǵͽˍͮɟɎ ɟΫ̵́͝ͽ̿ɟ͝Գ ˍɟ͝͝ ̵͝ɟɂʡɿʡɂ ɂ̿ɟɎʡͮ ̿ʡ͝˅ ǵɎʽͽͮ͝˪ɟ˱ͮ͝ձ
֡ Tʎɟ ͮ́ͮǵˍ͝ ̿ɟ̵́̿ͮɟɎ ʡ˱ ˍʡ˱ɟ ԉԋ Ɏ́ ˱́ͮ ͮǵ˅ɟ ʡ˱ͮ́ ǵɂɂ́ͽ˱ͮ ɿʡʄͽ̿ɟ͝ Ɏʡ͝ɂˍ́͝ɟɎ ʡ˱ ̿́ ԇԏ ՞ɟΫ̵́͝ͽ̿ɟ͝ ʡ˱ Ɏɟɿǵͽˍͮ՟ձ
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Table 18: Credit quality of exposures by sector
Gross carrying value

Ref^ £’million
Defaulted

exposures

Non-
defaulted

exposures

Specific
credit risk

adjustments

Write-offs
 for the

year

Credit risk
adjustment

 charge of the
period

Net
values^^

31 March 2021
1 �ʡ˱ǵ˱ɂʡǵˍ ͝ɟɂͮ́̿ Պ ԍ ԐԐԐ 1 Պ Պ ԍ ԐԐԏ
2 Ń˱Ոɿʡ˱ǵ˱ɂʡǵˍ ͝ɟɂͮ́̿ ԉԉԎ Ԇԋ ԊԎԐ 175 78 72 Ԇԋ ԍԊԆ
ԆԐ Total 337 22 478 176 78 72 22 639

ԉԆ ġǵ̿ɂʎ ԇԅԇԅ#

1 �ʡ˱ǵ˱ɂʡǵˍ ͝ɟɂͮ́̿ 2 ԍ ԊԆԐ 1 Պ Պ ԍ Ԋԇԅ
2 Ń˱Ոɿʡ˱ǵ˱ɂʡǵˍ ͝ɟɂͮ́̿ ԊԅԎ Ԇԉ ԏԍԊ 81 Ԋԏ 75 ԆԊ ԆԐԅ
ԆԐ Total 409 20 283 82 48 75 20 610

Table 19: Credit quality of exposures by geography
Gross carrying value

Ref^ £’million
Defaulted

exposures

Non-
defaulted

exposures

Specific
credit risk 

adjustments

Write-offs
for the

year

Credit risk
adjustment

charge of the
period

Net
values^^

31 March 2021
1 U˱ʡͮɟɎ Kʡ˱ʄɎ́˪ ԇԍԏ Ԇԋ ԊԆԐ 121 27 21 Ԇԋ ԋԍԍ
2 Eͽ̵̿́ɟ ԲɟΫɂˍͽɎʡ˱ʄ UKԼ ԊԊ ԇ ԍԋԉ ԉԇ 11 Ԇԅ ԇ ԍԍԋ
ԉ Aͽͮ̿͝ǵˍʡǵ Պ ԏԎԊ ԉ Պ 5 871
Ԋ Ń̿ͮʎ A˪ɟ̿ʡɂǵ Ԇԅ ԇ ԍԎԋ ԍ 18 ԇԅ ԇ ԍԎԐ
5 Oͮʎɟ̿ ʄɟ́ʄ̿ǵ̵ʎʡɟ͝ 15 857 ԆԊ 22 Ԇԍ 858
ԍ Total 337 22 478 176 78 72 22 639

ԉԆ ġǵ̿ɂʎ ԇԅԇԅ
1 U˱ʡͮɟɎ Kʡ˱ʄɎ́˪ ԇԊԎ Ԇԉ ԋԅԊ ԋԍ Ԋԅ ԍԇ Ԇԉ ԍԐԋ
2 Eͽ̵̿́ɟ ԲɟΫɂˍͽɎʡ˱ʄ UKԼ ԋԐ ԇ ԉԆԐ 11 ԍ Ԇԅ ԇ ԉԍԎ
ԉ Aͽͮ̿͝ǵˍʡǵ ԇԍ Ԑԅԇ Ԋ Պ Պ ԐԇԊ
Ԋ Ń̿ͮʎ A˪ɟ̿ʡɂǵ 52 2 557 8 Պ Պ ԇ ԍԅԆ
5 Oͮʎɟ̿ ʄɟ́ʄ̿ǵ̵ʎʡɟ͝ 25 Ԇ ԅԅԆ ԉ 2 ԉ Ԇ ԅԇԉ
ԍ Total 409 20 283 82 48 75 20 610

֠ Tʎɟ ̿ɟɿɟ̿ɟ˱ɂɟ͝ ʡɎɟ˱ͮʡɿΰ ͮʎɟ ˍʡ˱ɟ͝ ̵̿ɟ͝ɂ̿ʡȻɟɎ ʡ˱ ͮʎɟ E@A ͮɟ˪̵ˍǵͮɟձ O˱ˍΰ ǵ̵̵ˍʡɂǵȻˍɟ ˍʡ˱ɟ͝ ʡͮʎ ǵ͝͝ʡʄ˱ɟɎ Ξǵˍͽɟ͝ ǵ̿ɟ ̿ɟ̵́̿ͮɟɎձ Aˍˍ ́ͮʎɟ̿ ˍʡ˱ɟ͝ ʎǵΞɟ Ȼɟɟ˱ ͝ͽ̵̵̿ɟ͝͝ɟɎձ
֠֠ Tʎɟ ˱ɟͮ Ξǵˍͽɟ ʡ͝ ɟ̻ͽǵˍ ͮ́ ͮʎɟ ʄ̿́͝͝ ɂǵ̿̿ΰʡ˱ʄ Ξǵˍͽɟ Բʡ˱ɂˍͽɎʡ˱ʄ ɎɟɿǵͽˍͮɟɎ ǵ˱Ɏ ˱́˱ՈɎɟɿǵͽˍͮɟɎ ɟΫ̵́͝ͽ̿ɟ͝Գ ˍɟ͝͝ ̵͝ɟɂʡɿʡɂ ɂ̿ɟɎʡͮ ̿ʡ͝˅ ǵɎʽͽͮ͝˪ɟ˱ͮ͝ձ
# Tʎɟ ԉԆ ġǵ̿ɂʎ ԇԅԇԅ ɂ́˪̵ǵ̿ǵͮʡΞɟ ʎǵΞɟ Ȼɟɟ˱ ̿ɟͮ͝ǵͮɟɎ ͮ́ ̿ɟɿˍɟɂͮ ǵ ɂ́̿̿ɟɂͮʡ́˱ ʡ˱ ͮʎɟ ͝ɟɂͮ́̿ Ȼ̿ɟǵ˅Ɏ́˱ձ �ͽ˱Ɏ ɟΫ̵́͝ͽ̿ɟ͝ ʎǵΞɟ Ȼɟɟ˱ ̿ɟɂˍǵ͝͝ʡɿʡɟɎ ǵ͝ ɿʡ˱ǵ˱ɂʡǵˍձ
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TǵȻˍɟ͝ ԇԅ ͮ́ ԇԉ ǵ˱ǵˍΰ͝ɟ ̵ǵͮ͝ Ɏͽɟհ ̵ɟ̿ɿ́̿˪ʡ˱ʄ ǵ˱Ɏ ˱́˱Ո̵ɟ̿ɿ́̿˪ʡ˱ʄ ɟΫ̵́͝ͽ̿ɟ͝ ǵ˱Ɏ ˪́Ξɟ˪ɟ˱ͮ ʡ˱ ɂ̿ɟɎʡͮ ̿ʡ͝˅ ǵɎʽͽͮ͝˪ɟ˱ͮ͝ձ 
Tʎɟ͝ɟ ͮǵȻˍɟ͝ ǵ̿ɟ ̵̵́ͽˍǵͮɟɎ ʡͮʎ ǵɂɂ́ͽ˱ͮʡ˱ʄ Ξǵˍͽɟ͝հ Ȼͽͮ ɿ́ˍˍ́ʡ˱ʄ ͮʎɟ ̿ɟʄͽˍǵͮ́̿ΰ Ȼǵ͝ʡ͝ ́ɿ ɂ́˱́͝ˍʡɎǵͮʡ́˱ձ

Table 20: Ageing of past due exposures
Gross carrying value

Ref^ £’million < 30 days
> 30 days 
< 60 days

> 60 days 
< 90 days

> 90 days
 < 180 days

> 180 days
 < 1 year > 1 year

31 March 2021
1 Ė́ǵ˱͝ ԆԇԊ ԉԇ Ԇԅԅ Ԇԍ 22 87
ԉ Total exposures 124 32 100 16 22 87

ԉԆ ġǵ̿ɂʎ ԇԅԇԅ
1 Ė́ǵ˱͝ ԆԊԍ ԉԅ ԉ 52 ԋԊ ԏԍ
ԉ Total exposures 146 30 3 52 54 86

Table 21: Changes in the stock of specific credit risk adjustments
Accumulated specific credit 

risk adjustments
Ԇԇ ˪́˱ͮʎ͝ ͮ́

Ref^ £’million
31 March 

2021
ԉԆ ġǵ̿ɂʎ

 ԇԅԇԅ
1 Opening balance 82 Ԋԋ
2 I˱ɂ̿ɟǵ͝ɟ͝ Ɏͽɟ ͮ́ ǵ˪́ͽ˱ͮ͝ ͝ɟͮ ǵ͝ʡɎɟ ɿ́̿ ɟͮ͝ʡ˪ǵͮɟɎ ˍ́ǵ˱ ˍ́͝͝ɟ͝ Ɏͽ̿ʡ˱ʄ ͮʎɟ ̵ɟ̿ʡ́Ɏ֠֠ ԋԐ ԉԏ
ԉ Dɟɂ̿ɟǵ͝ɟ͝ Ɏͽɟ ͮ́ ǵ˪́ͽ˱ͮ͝ ̿ɟΞɟ̿͝ɟɎ ɿ́̿ ɟͮ͝ʡ˪ǵͮɟɎ ˍ́ǵ˱ ˍ́͝͝ɟ͝ Ɏͽ̿ʡ˱ʄ ͮʎɟ ̵ɟ̿ʡ́Ɏ֡ ԻԇԏԼ ԻԊԼ
Ԋ Dɟɂ̿ɟǵ͝ɟ Ɏͽɟ ͮ́ ǵ˪́ͽ˱ͮ͝ ͮǵ˅ɟ˱ ǵʄǵʡ˱ͮ͝ ǵɂɂͽ˪ͽˍǵͮɟɎ ɂ̿ɟɎʡͮ ̿ʡ͝˅ ǵɎʽͽͮ͝˪ɟ˱ͮ֡֡͝ ԻԊԊԼ ԻԇԆԼ
8 Oͮʎɟ̿ ǵɎʽͽͮ͝˪ɟ˱ͮ͝ ԆԅԎ ԇԊ
Ԑ Closing balance 176 82

Table 22: Changes in stock of defaulted and impaired loans and debt securities
Gross carrying value of 

defaulted exposures
12 months to

Ref^ £’million
31 March

 2021
ԉԆ ġǵ̿ɂʎ

 ԇԅԇԅ#

1 Opening balance ԊԅԐ ԊԊԊ
2 Ė́ǵ˱͝ ǵ˱Ɏ ɎɟȻͮ ͝ɟɂͽ̿ʡͮʡɟ͝ ͮʎǵͮ ʎǵΞɟ ɎɟɿǵͽˍͮɟɎ ́̿ ʡ˪̵ǵʡ̿ɟɎ ͝ʡ˱ɂɟ ͮʎɟ ˍǵͮ͝ ̿ɟ̵́̿ͮʡ˱ʄ ̵ɟ̿ʡ́Ɏ ԆԇԐ 115
ԉ Rɟͮͽ̿˱ɟɎ ͮ́ ˱́˱ՈɎɟɿǵͽˍͮɟɎ ͮ͝ǵͮͽ͝ ԻԏԼ ԻԇԼ
Ԋ A˪́ͽ˱ͮ͝ ̿ʡͮͮɟ˱ ́ɿɿ ԻԎԏԼ ԻԊԏԼ
5 Oͮʎɟ̿ ɂʎǵ˱ʄɟ͝ ԻԆԆԋԼ ԻԆԅԅԼ
ԍ Closing balance 337 409

֠ Tʎɟ ̿ɟɿɟ̿ɟ˱ɂɟ͝ ʡɎɟ˱ͮʡɿΰ ͮʎɟ ˍʡ˱ɟ͝ ̵̿ɟ͝ɂ̿ʡȻɟɎ ʡ˱ ͮʎɟ E@A ͮɟ˪̵ˍǵͮɟձ O˱ˍΰ ǵ̵̵ˍʡɂǵȻˍɟ ˍʡ˱ɟ͝ ʡͮʎ ǵ͝͝ʡʄ˱ɟɎ Ξǵˍͽɟ͝ ǵ̿ɟ ̿ɟ̵́̿ͮɟɎձ Aˍˍ ́ͮʎɟ̿ ˍʡ˱ɟ͝ ʎǵΞɟ Ȼɟɟ˱ ͝ͽ̵̵̿ɟ͝͝ɟɎձ
֠֠ Ėʡ˱ɟ ԇ ʡ˱ɂˍͽɎɟ͝ ʡ˱ɂ̿ɟǵ͝ɟ͝ Ɏͽɟ ͮ́ ́̿ʡʄʡ˱ǵͮʡ́˱ ǵ˱Ɏ ǵɂ̻ͽʡ͝ʡͮʡ́˱հ ɂʎǵ˱ʄɟ͝ ʡ˱ ɂ̿ɟɎʡͮ ̿ʡ͝˅հ ɂʎǵ˱ʄɟ͝ Ɏͽɟ ͮ́ ˪́Ɏʡɿʡɂǵͮʡ́˱͝ ʡͮʎ́ͽͮ Ɏɟ̿ɟɂ́ʄ˱ʡͮʡ́˱ ǵ˱Ɏ Ɏͽɟ ͮ́ 

ɟͮ͝ʡ˪ǵͮʡ́˱ ˪ɟͮʎ́Ɏ́ˍ́ʄΰ ͽ̵Ɏǵͮɟ͝ձ
֡ Ėʡ˱ɟ ԉ ʡ˱ɂˍͽɎɟ͝ ̿ɟ̵ǵΰ˪ɟ˱ͮ͝ ǵ˱Ɏ Ɏʡ̵́͝͝ǵˍ͝ձ
֡֡ Ėʡ˱ɟ Ԋ ʡ˱ɂˍͽɎɟ͝ ̿ʡͮɟՈ́ɿɿ͝ձ
# Tʎɟ ԉԆ ġǵ̿ɂʎ ԇԅԇԅ ɂ́˪̵ǵ̿ǵͮʡΞɟ͝ ͮʎɟ ʡ˪̵ǵɂͮ ́ɿ ͮʎɟ I�RS Ԑ ͝ɂǵˍʡ˱ʄ ɿǵɂͮ́ ձ̿ Sʡ˱ɂɟ ͮʎɟ ǵɎ̵́ͮʡ́˱ ́ɿ ͮʎɟ ̻ͽʡɂ˅ ɿʡΫ ̿ɟʄͽˍǵͮʡ́˱ ʡ˱ ćͽ˱ɟ ԇԅԇԅհ I˱Ξɟͮ͝ɟɂ ʎǵ͝ ̵́ͮɟɎ 

˱́ͮ ͮ́ ǵ̵̵ˍΰ ͮʎɟ ͝ɂǵˍʡ˱ʄ ɿǵɂͮ́ հ̿ Ȼͽͮ ̿ʡ͝˅Ոɟʡʄʎͮ ͮʎɟ CETԆ ǵɎɎՈȻǵɂ˅ ǵͮ Ԇԅԅِձ
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Table 23: Non-performing and forborne exposures

Gross carrying amount of performing and non-performing-exposures

Accumulated impairment and provisions 
and negative fair value adjustments 

due to credit risk

Collaterals and 
financial guarantees 

received

Of which: non-performing exposures
On performing 

exposures
On non-performing 

exposures

Ref^ £’million

of which
performing

but past
 due

 > 30 days
 and

< 90 days

of which
performing

forborne
of which:
defaulted

of which:
impaired

of which:
forborne

of which:
forborne

of which:
forborne

On non-
performing
exposures

Of which:
forborne

exposures
31 March 2021

ԅԆԅ DɟȻͮ ͝ɟɂͽ̿ʡͮʡɟ͝ 1 822 Պ Պ Պ Պ Պ Պ ԻԆԼ Պ Պ Պ Պ Պ
ԅԇԅ Ė́ǵ˱͝ ǵ˱Ɏ ǵɎΞǵ˱ɂɟ͝ Ԇԉ ԏԋԎ Ԑԋ ԆԉԊ ԉԊԊ ԉԉԍ ԉԊԊ ԏԊ ԻԍԍԼ ԻԏԼ ԻԆԅԏԼ ԻԇԏԼ Ԋԉ 5
ԅԉԅ OɿɿՈȻǵˍǵ˱ɂɟ ͝ʎɟɟͮ ɟΫ̵́͝ͽ̿ɟ͝ ԇ Ԋԉԅ Պ Պ 1 1 Պ Պ Պ Պ ԻԐԼ Պ Պ Պ

ԉԆ ġǵ̿ɂʎ ԇԅԇԅ
ԅԆԅ DɟȻͮ ͝ɟɂͽ̿ʡͮʡɟ͝ Ԇ Ԑԋԏ Պ Պ Պ Պ Պ Պ Պ Պ Պ Պ Պ Պ
ԅԇԅ Ė́ǵ˱͝ ǵ˱Ɏ ǵɎΞǵ˱ɂɟ͝ Ԇԉ ԊԆԇ ԉԉ Ԇԍԅ ԉԏԍ ԉԎԐ ԉԏԍ ԆԆԐ ԻԉԅԼ ԻԆԼ ԻԋԅԼ ԻԆԇԼ ԉԋԅ ԆԏԊ
ԅԉԅ OɿɿՈȻǵˍǵ˱ɂɟ ͝ʎɟɟͮ ɟΫ̵́͝ͽ̿ɟ͝ 1 885 Պ Պ ԉԅ ԉԅ Պ Պ Պ Պ ԻԇԼ Պ Ԋ Պ

֠ Tʎɟ ̿ɟɿɟ̿ɟ˱ɂɟ͝ ʡɎɟ˱ͮʡɿΰ ͮʎɟ ˍʡ˱ɟ͝ ̵̿ɟ͝ɂ̿ʡȻɟɎ ʡ˱ ͮʎɟ E@A ͮɟ˪̵ˍǵͮɟձ O˱ˍΰ ǵ̵̵ˍʡɂǵȻˍɟ ˍʡ˱ɟ͝ ʡͮʎ ǵ͝͝ʡʄ˱ɟɎ Ξǵˍͽɟ͝ ǵ̿ɟ ̿ɟ̵́̿ͮɟɎձ Aˍˍ ́ͮʎɟ̿ ˍʡ˱ɟ͝ ʎǵΞɟ Ȼɟɟ˱ ͝ͽ̵̵̿ɟ͝͝ɟɎձ
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Credit risk mitigation
C̿ɟɎʡͮ ̿ʡ͝˅ ˪ʡͮʡʄǵͮʡ́˱ ԲCRġԼ ͮɟɂʎ˱ʡ̻ͽɟ͝ ɂǵ˱ Ȼɟ Ɏɟɿʡ˱ɟɎ ǵ͝ ǵˍˍ 
˪ɟͮʎ́Ɏ͝ Ȼΰ ʎʡɂʎ ͮʎɟ ʄ̿́ͽ̵ ͝ɟɟ˅͝ ͮ́ Ɏɟɂ̿ɟǵ͝ɟ ͮʎɟ ɂ̿ɟɎʡͮ ̿ʡ͝˅ 
ǵ́͝͝ɂʡǵͮɟɎ ʡͮʎ ǵ˱ ɟΫ̵́͝ͽ̿ɟձ Tʎɟ I˱Ξɟͮ͝ɟɂ ʄ̿́ͽ̵ ɂ́˱͝ʡɎɟ̿͝ 
CRġ ͮɟɂʎ˱ʡ̻ͽɟ͝ ǵ͝ ̵ǵ̿ͮ ́ɿ ͮʎɟ ɂ̿ɟɎʡͮ ǵ͝͝ɟ͝͝˪ɟ˱ͮ ́ɿ ǵ 
̵́ͮɟ˱ͮʡǵˍ ɂˍʡɟ˱ͮ ́̿ Ȼͽ͝ʡ˱ɟ͝͝ ̵̵̿́́͝ǵˍ ǵ˱Ɏ ˱́ͮ ǵ͝ ǵ ͝ɟ̵ǵ̿ǵͮɟ 
ɂ́˱͝ʡɎɟ̿ǵͮʡ́˱ ́ɿ ˪ʡͮʡʄǵͮʡ́˱ ́ɿ ̿ʡ͝˅ձ C̿ɟɎʡͮ ̿ʡ͝˅ ˪ʡͮʡʄǵ˱ͮ͝ ɂǵ˱ 
ʡ˱ɂˍͽɎɟ ǵ˱ΰ ɂ́ˍˍǵͮɟ̿ǵˍ ʡͮɟ˪ ́Ξɟ̿ ʎʡɂʎ ͮʎɟ ʄ̿́ͽ̵ ʎǵ͝ ǵ ɂʎǵ̿ʄɟ 
́Ξɟ̿ ǵ͝͝ɟͮ͝հ ˱ɟͮͮʡ˱ʄ ǵ˱Ɏ ˪ǵ̿ʄʡ˱ʡ˱ʄ ǵʄ̿ɟɟ˪ɟ˱ͮ͝հ ɂ́Ξɟ˱ǵ˱ͮ͝հ ́̿ 
ͮɟ̿˪͝ ǵ˱Ɏ ɂ́˱Ɏʡͮʡ́˱͝ ʡ˪̵́͝ɟɎ ́˱ ǵ Ȼ́̿̿́ɟ̿ ʡͮʎ ͮʎɟ ǵʡ˪ ́ɿ 
̿ɟɎͽɂʡ˱ʄ ͮʎɟ ɂ̿ɟɎʡͮ ̿ʡ͝˅ ʡ˱ʎɟ̿ɟ˱ͮ ͮ́ ͮʎǵͮ ͮ̿ǵ˱͝ǵɂͮʡ́˱ձ

A͝ ͮʎɟ ʄ̿́ͽ̵ ʎǵ͝ ˍʡ˪ʡͮɟɎ ǵ̵̵ɟͮʡͮɟ ɿ́̿ ͽ˱͝ɟɂͽ̿ɟɎ ɎɟȻͮհ ͮʎɟ 
CRġ ͮɟɂʎ˱ʡ̻ͽɟ ˪́ͮ͝ ɂ́˪˪́˱ˍΰ ͽ͝ɟɎ ʡ͝ ͮʎɟ ͮǵ˅ʡ˱ʄ ́ɿ 
ɂ́ˍˍǵͮɟ̿ǵˍհ ʡͮʎ ǵ ͮ̿́͝˱ʄ ̵̿ɟɿɟ̿ɟ˱ɂɟ ɿ́̿ ͮǵ˱ʄʡȻˍɟ ǵ͝͝ɟͮ͝ձ 
Ćˍˍǵͮɟ̿ǵˍ ʡ͝ ǵ͝͝ɟ͝͝ɟɎ ʡͮʎ ̿ɟɿɟ̿ɟ˱ɂɟ ͮ́ ͮʎɟ ͝ͽͮ͝ǵʡ˱ǵȻʡˍʡͮΰ ́ɿ 
Ξǵˍͽɟ ǵ˱Ɏ ͮʎɟ ˍʡ˅ɟˍʡʎ́́Ɏ ́ɿ ̿ɟǵˍʡ͝ǵͮʡ́˱ձ

Aɂɂɟ̵ͮǵȻˍɟ ɂ́ˍˍǵͮɟ̿ǵˍ ʄɟ˱ɟ̿ǵˍˍΰ ɟΫʎʡȻʡͮ͝ ɂʎǵ̿ǵɂͮɟ̿ʡͮ͝ʡɂ͝ ͮʎǵͮ 
ǵˍˍ́ ɿ́̿ ʡͮ ͮ́ Ȼɟ ɟǵ͝ʡˍΰ ʡɎɟ˱ͮʡɿʡɟɎ ǵ˱Ɏ ǵ̵̵̵̿́̿ʡǵͮɟˍΰ ΞǵˍͽɟɎ 
ǵ˱Ɏ ͽˍͮʡ˪ǵͮɟˍΰ ǵˍˍ́ʡ˱ʄ I˱Ξɟͮ͝ɟɂ ͮ́ ̿ɟɂ́Ξɟ̿ ǵ˱ΰ ́ͽͮͮ͝ǵ˱Ɏʡ˱ʄ 
ɟΫ̵́͝ͽ̿ɟ͝ձ

ǆʎɟ̿ɟ ǵ ͮ̿ǵ˱͝ǵɂͮʡ́˱ ʡ͝ ͝ͽ̵̵́̿ͮɟɎ Ȼΰ ǵ ˪́̿ͮʄǵʄɟ ́̿ ɂʎǵ̿ʄɟ 
́Ξɟ̿ ̵̵̿́ɟ̿ͮΰհ ͮʎɟ ̵̿ʡ˪ǵ̿ΰ ɂ̿ɟɎʡͮ ̿ʡ͝˅ ʡ͝ ͮ͝ʡˍˍ ͮǵ˅ɟ˱ ́˱ ͮʎɟ 
Ȼ́̿̿́ɟ ձ̿ I˱ ǵɎɎʡͮʡ́˱հ ͮʎɟ ̿ɟˍɟΞǵ˱ͮ ɂ̿ɟɎʡͮ ɂ́˪˪ʡͮͮɟɟ ˱́̿˪ǵˍˍΰ 
̿ɟ̻ͽʡ̿ɟ͝ ǵ ͝ͽ̿ɟͮΰ͝ʎʡ̵ ́̿ ʄͽǵ̿ǵ˱ͮɟɟ ʡ˱ ͝ͽ̵̵́̿ͮ ́ɿ ǵ ͮ̿ǵ˱͝ǵɂͮʡ́˱ 
ʡ˱ ́ͽ̿ ̵̿ʡΞǵͮɟ ɂˍʡɟ˱ͮ Ȼͽ͝ʡ˱ɟ͝͝ձ

�́̿ ̵̵̿́ɟ̿ͮΰՈȻǵɂ˅ɟɎ ˍɟ˱Ɏʡ˱ʄհ ͮʎɟ ɿ́ˍˍ́ʡ˱ʄ ɂʎǵ̿ǵɂͮɟ̿ʡͮ͝ʡɂ͝ ́ɿ 
ͮʎɟ ̵̵̿́ɟ̿ͮΰ ǵ̿ɟ ǵˍ́͝ ɂ́˱͝ʡɎɟ̿ɟɎն ͮʎɟ ͮΰ̵ɟ ́ɿ ̵̵̿́ɟ̿ͮΰն ʡͮ͝ 
ˍ́ɂǵͮʡ́˱ն ǵ˱Ɏ ͮʎɟ ɟǵ͝ɟ ʡͮʎ ʎʡɂʎ ͮʎɟ ̵̵̿́ɟ̿ͮΰ ɂ́ͽˍɎ Ȼɟ ̿ɟˍɟͮ 
ǵ˱ɎՄ́̿ ̿ɟ́͝ˍɎձ ǆʎɟ̿ɟ ͮʎɟ ̵̵̿́ɟ̿ͮΰ ʡ͝ ͝ɟɂͽ̿ɟɎ Ȼΰ ˍɟǵ͝ɟ 
ǵʄ̿ɟɟ˪ɟ˱ͮ͝մ ͮʎɟ ɂ̿ɟɎʡͮ ɂ́˪˪ʡͮͮɟɟ ̵̿ɟɿɟ̿͝ ˱́ͮ ͮ́ ˍɟ˱Ɏ ɿ́̿ ǵ 
ͮɟ̿˪ Ȼɟΰ́˱Ɏ ͮʎɟ ˪ǵΫʡ˪ͽ˪ ͮɟ̿˪ ́ɿ ͮʎɟ ˍɟǵ͝ɟձ Ć˪˪ɟ̿ɂʡǵˍ ̿ɟǵˍ 
ɟͮ͝ǵͮɟ ʄɟ˱ɟ̿ǵˍˍΰ ͮǵ˅ɟ͝ ͮʎɟ ɿ́̿˪ ́ɿ ʄ́́Ɏ ̻ͽǵˍʡͮΰ ̵̵̿́ɟ̿ͮΰ ́ɿͮɟ˱ 
ͽ˱Ɏɟ̵̿ʡ˱˱ɟɎ Ȼΰ ͮ̿́͝˱ʄ ͮʎʡ̿Ɏ ̵ǵ̿ͮΰ ˍɟǵ͝ɟ͝ձ Rɟ͝ʡɎɟ˱ͮʡǵˍ ̵̵̿́ɟ̿ͮΰ 
ʡ͝ ǵˍ́͝ ʄɟ˱ɟ̿ǵˍˍΰ ́ɿ ǵ ʎʡʄʎ ̻ͽǵˍʡͮΰ ǵ˱Ɏ Ȼǵ͝ɟɎ ʡ˱ Ɏɟ͝ʡ̿ǵȻˍɟ 
ˍ́ɂǵͮʡ́˱͝ձ Rɟ͝ʡɎɟ˱ͮʡǵˍ ǵ˱Ɏ ɂ́˪˪ɟ̿ɂʡǵˍ ̵̵̿́ɟ̿ͮΰ Ξǵˍͽǵͮʡ́˱͝ ʡˍˍ 
ɂ́˱ͮʡ˱ͽɟ ͮ́ ɿ́̿˪ ̵ǵ̿ͮ ́ɿ ́ͽ̿ ́˱ʄ́ʡ˱ʄ ɿ́ɂͽ͝ ́˱ ɂ́ˍˍǵͮɟ̿ǵˍ 
ǵ͝͝ɟ͝͝˪ɟ˱ͮձ Iͮ ʡ͝ ́ͽ̿ ̵́ˍʡɂΰ ͮ́ ́Ȼͮǵʡ˱ ǵ ɿ́̿˪ǵˍ Ξǵˍͽǵͮʡ́˱ ́ɿ 
ɟΞɟ̿ΰ ɂ́˪˪ɟ̿ɂʡǵˍ ̵̵̿́ɟ̿ͮΰ ́ɿɿɟ̿ɟɎ ǵ͝ ɂ́ˍˍǵͮɟ̿ǵˍ ɿ́̿ ǵ ˍɟ˱Ɏʡ˱ʄ 
ɿǵɂʡˍʡͮΰ Ȼɟɿ́̿ɟ ǵɎΞǵ˱ɂʡ˱ʄ ɿͽ˱Ɏ͝ձ Rɟ͝ʡɎɟ˱ͮʡǵˍ ̵̵̿́ɟ̿ͮʡɟ͝ ǵ̿ɟ 
ΞǵˍͽɟɎ Ȼΰ Ɏɟ͝˅̵ͮ́ Ξǵˍͽǵͮʡ́˱ ǵ˱ɎՄ́̿ ǵ̵̵̿́ΞɟɎ Ξǵˍͽɟ̿͝հ ʎɟ̿ɟ 
ǵ̵̵̵̿́̿ʡǵͮɟձ

Oͮʎɟ̿ ɂ́˪˪́˱ ɿ́̿˪͝ ́ɿ ɂ́ˍˍǵͮɟ̿ǵˍ ʡ˱ ͮʎɟ ̿ɟͮǵʡˍ ǵ͝͝ɟͮ ɂˍǵ͝͝ ǵ̿ɟ 
˪́ͮ́̿ Ξɟʎʡɂˍɟ͝հ ɂǵ͝ʎ ǵ˱Ɏ ͝ʎǵ̿ɟ ̵́̿ͮɿ́ˍʡ́͝ձ Ŵ̿ʡ˪ǵ̿ΰ ɂ́ˍˍǵͮɟ̿ǵˍ 
ʡ˱ ̵̿ʡΞǵͮɟ ɂˍʡɟ˱ͮ ˍɟ˱Ɏʡ˱ʄ ͮ̿ǵ˱͝ǵɂͮʡ́˱͝ ɂǵ˱ ǵˍ́͝ ʡ˱ɂˍͽɎɟ ǵ ʎʡʄʎ 
˱ɟͮ ́̿ͮʎ ʡ˱ɎʡΞʡɎͽǵˍ՟͝  ͝ʎǵ̿ɟՄʡ˱Ξɟͮ͝˪ɟ˱ͮ ̵́̿ͮɿ́ˍʡ́ձ Tʎʡ͝ ʡ͝ 
ͮΰ̵ʡɂǵˍˍΰ ʡ˱ ͮʎɟ ɿ́̿˪ ́ɿ ǵ ɎʡΞɟ̿͝ʡɿʡɟɎ ̵́́ˍ ́ɿ ɟ̻ͽʡͮΰհ ɿʡΫɟɎ 
ʡ˱ɂ́˪ɟհ ˪ǵ˱ǵʄɟɎ ɿͽ˱Ɏ͝ ǵ˱Ɏ ɂǵ͝ʎձ Oɿͮɟ˱ ͮʎɟ͝ɟ ̵́̿ͮɿ́ˍʡ́͝ ǵ̿ɟ 
˪ǵ˱ǵʄɟɎ Ȼΰ I˱Ξɟͮ͝ɟɂ ǆɟǵˍͮʎ ԧ I˱Ξɟͮ͝˪ɟ˱ͮձ Ėɟ˱Ɏʡ˱ʄ ǵʄǵʡ˱ͮ͝ 
ʡ˱Ξɟͮ͝˪ɟ˱ͮ ̵́̿ͮɿ́ˍʡ́͝ ʡ͝ ͮΰ̵ʡɂǵˍˍΰ ʄɟǵ̿ɟɎ ǵͮ ɂ́˱͝ɟ̿ΞǵͮʡΞɟ 
ˍ́ǵ˱Ոͮ́ՈΞǵˍͽɟ ̿ǵͮʡ́͝հ ǵɿͮɟ̿ ɂ́˱͝ʡɎɟ̿ʡ˱ʄ ͮʎɟ ̻ͽǵˍʡͮΰհ 
ɎʡΞɟ̿͝ʡɿʡɂǵͮʡ́˱հ ̿ʡ͝˅ ̵̿́ɿʡˍɟ ǵ˱Ɏ ˍʡ̻ͽʡɎʡͮΰ ́ɿ ͮʎɟ ̵́̿ͮɿ́ˍʡ́ձ

Oͽ̿ ɂ̵́̿́̿ǵͮɟհ ʄ́Ξɟ̿˱˪ɟ˱ͮ ǵ˱Ɏ ʡ˱ͮ͝ʡͮͽͮʡ́˱ǵˍ ɂˍʡɟ˱ͮ͝ ̵̿́ΞʡɎɟ ǵ 
̿ǵ˱ʄɟ ́ɿ ɂ́ˍˍǵͮɟ̿ǵˍ ʡ˱ɂˍͽɎʡ˱ʄ ɂǵ͝ʎհ ɂ̵́̿́̿ǵͮɟ ǵ͝͝ɟͮ͝հ ɎɟȻͮ́̿͝ 
Բǵɂɂ́ͽ˱ͮ͝ ̿ɟɂɟʡΞǵȻˍɟԳհ ͮ̿ǵɎʡ˱ʄ ͮ́͝ɂ˅հ ɎɟȻͮ ͝ɟɂͽ̿ʡͮʡɟ͝ ԲȻ́˱Ɏ͝Գհ 
ˍʡͮ͝ɟɎ ǵ˱Ɏ ͽ˱ˍʡͮ͝ɟɎ ͝ʎǵ̿ɟ͝ ǵ˱Ɏ ʄͽǵ̿ǵ˱ͮɟɟ͝ձ

Tʎɟ ˪ǵʽ́̿ʡͮΰ ́ɿ ɂ̿ɟɎʡͮ ˪ʡͮʡʄǵͮʡ́˱ ͮɟɂʎ˱ʡ̻ͽɟ͝ ˍʡ˱˅ɟɎ ͮ́ ͮ̿ǵɎʡ˱ʄ 
ǵɂͮʡΞʡͮΰ ʡ͝ ʡ˱ ͮʎɟ ɿ́̿˪ ́ɿ ˱ɟͮͮʡ˱ʄ ǵʄ̿ɟɟ˪ɟ˱ͮ͝ ǵ˱Ɏ Ɏǵʡˍΰ 
˪ǵ̿ʄʡ˱ʡ˱ʄձ Tʎɟ ̵̿ʡ˪ǵ̿ΰ ˪ǵ̿˅ɟͮ ͮ͝ǵ˱Ɏǵ̿Ɏ ˍɟʄǵˍ Ɏ́ɂͽ˪ɟ˱ͮ͝ ͮʎǵͮ 
ʄ́Ξɟ̿˱ ͮʎʡ͝ ʡ˱ɂˍͽɎɟ ͮʎɟ I˱ͮɟ̿˱ǵͮʡ́˱ǵˍ Sǵ̵͝ ǵ˱Ɏ Dɟ̿ʡΞǵͮʡΞɟ͝ 
Á͝͝ɂʡǵͮʡ́˱ ԲISDAԼ ġǵͮ͝ɟ̿ Aʄ̿ɟɟ˪ɟ˱ͮ͝հ Gˍ́Ȼǵˍ ġǵͮ͝ɟ̿ 

Sɟɂͽ̿ʡͮʡɟ͝ Ėɟ˱Ɏʡ˱ʄ Aʄ̿ɟɟ˪ɟ˱ͮ ԲGġSĖAԼ ǵ˱Ɏ Gˍ́Ȼǵˍ ġǵͮ͝ɟ̿ 
Rɟ̵ͽ̿ɂʎǵ͝ɟ Aʄ̿ɟɟ˪ɟ˱ͮ ԲGġRAԼձ I˱ ǵɎɎʡͮʡ́˱ ͮ́ ʎǵΞʡ˱ʄ 
ISDA Ɏ́ɂͽ˪ɟ˱ͮǵͮʡ́˱ ʡ˱ ̵ˍǵɂɟ ʡͮʎ ˪ǵ̿˅ɟͮ ǵ˱Ɏ ͮ̿ǵɎʡ˱ʄ 
ɂ́ͽ˱ͮɟ̵̿ǵ̿ͮʡɟ͝ ʡ˱ ́Ξɟ̿ՈͮʎɟՈɂ́ͽ˱ͮɟ̿ ԲOTCԼ Ɏɟ̿ʡΞǵͮʡΞɟ͝հ ͮʎɟ 
ɂ̿ɟɎʡͮ ɂ́˪˪ʡͮͮɟɟ ˪ǵΰ ̿ɟ̻ͽʡ̿ɟ ǵ C̿ɟɎʡͮ Sͽ̵̵́̿ͮ A˱˱ɟΫ ԲCSAԼ 
ͮ́ ɟ˱͝ͽ̿ɟ ͮʎǵͮ ˪ǵ̿˅Ոͮ́Ո˪ǵ̿˅ɟͮ ɂ̿ɟɎʡͮ ɟΫ̵́͝ͽ̿ɟ ʡ͝ ˪ʡͮʡʄǵͮɟɎ 
Ɏǵʡˍΰ ͮʎ̿́ͽʄʎ ͮʎɟ ɂǵˍɂͽˍǵͮʡ́˱ ǵ˱Ɏ ̵ˍǵɂɟ˪ɟ˱ͮՄ̿ɟɂɟʡΞʡ˱ʄ ́ɿ ɂǵ͝ʎ 
ɂ́ˍˍǵͮɟ̿ǵˍձ ǆʎɟ̿ɟ ˱ɟͮͮʡ˱ʄ ǵʄ̿ɟɟ˪ɟ˱ͮ͝ ʎǵΞɟ Ȼɟɟ˱ ͝ʡʄ˱ɟɎհ ͮʎɟ 
ɟ˱ɿ́̿ɂɟǵȻʡˍʡͮΰ ʡ͝ ͝ͽ̵̵́̿ͮɟɎ Ȼΰ ɟΫͮɟ̿˱ǵˍ ˍɟʄǵˍ ̵́ʡ˱ʡ́˱ ʡͮʎʡ˱ 
ͮʎɟ ˍɟʄǵˍ ʽͽ̿ʡ͝Ɏʡɂͮʡ́˱ ́ɿ ͮʎɟ ǵʄ̿ɟɟ˪ɟ˱ͮձ

Ńͮɟ ˱́ͮ ǵˍˍ ́ɿ ͮʎɟ ǵȻ́Ξɟ ɂ́ˍˍǵͮɟ̿ǵˍ ʡˍˍ Ȼɟ ՞ɟˍʡʄʡȻˍɟ՟ ɂ́ˍˍǵͮɟ̿ǵˍ 
ɿ̿́˪ ǵ ̿ɟʄͽˍǵͮ́̿ΰ ̵ɟ̵̿͝ɟɂͮʡΞɟձ

SɟͮՈ́ɿɿ ʎǵ͝ Ȼɟɟ˱ ǵ̵̵ˍʡɟɎ Ȼɟͮɟɟ˱ ǵ͝͝ɟͮ͝ ͝ͽȻʽɟɂͮ ͮ́ ɂ̿ɟɎʡͮ 
̿ʡ͝˅ ǵ˱Ɏ ̿ɟˍǵͮɟɎ ˍʡǵȻʡˍʡͮʡɟ͝ ʡ˱ ͮʎɟ ǵ˱˱ͽǵˍ ɿʡ˱ǵ˱ɂʡǵˍ ͮ͝ǵͮɟ˪ɟ˱ͮ͝ 
ʎɟ̿ɟմ
• A ˍɟʄǵˍˍΰ ɟ˱ɿ́̿ɂɟǵȻˍɟ ̿ʡʄʎͮ ͮ́ ͝ɟͮՈ́ɿɿ ɟΫʡͮ͝͝
• Tʎɟ̿ɟ ʡ͝ ͮʎɟ ʡ˱ͮɟ˱ͮʡ́˱ ͮ́ ͝ɟͮͮˍɟ ͮʎɟ ǵ͝͝ɟͮ ǵ˱Ɏ ˍʡǵȻʡˍʡͮΰ ́˱ 

ǵ ˱ɟͮ Ȼǵ͝ʡ͝հ ́̿ ͮ́ ̿ɟǵˍʡ͝ɟ ͮʎɟ ǵ͝͝ɟͮ ǵ˱Ɏ ͝ɟͮͮˍɟ ͮʎɟ ˍʡǵȻʡˍʡͮΰ 
͝ʡ˪ͽˍͮǵ˱ɟ́ͽ͝ˍΰձ

I˱ ǵɎɎʡͮʡ́˱ ͮ́ ͮʎɟ ǵȻ́Ξɟ ǵɂɂ́ͽ˱ͮʡ˱ʄ ͝ɟͮՈ́ɿɿ ɂ̿ʡͮɟ̿ʡǵհ Ȼǵ˱˅ʡ˱ʄ 
̿ɟʄͽˍǵͮ́̿͝ ʡ˪̵́͝ɟ ͮʎɟ ɿ́ˍˍ́ʡ˱ʄ ǵɎɎʡͮʡ́˱ǵˍ ɂ̿ʡͮɟ̿ʡǵմ
• DɟȻʡͮ ǵ˱Ɏ ɂ̿ɟɎʡͮ Ȼǵˍǵ˱ɂɟ͝ ̿ɟˍǵͮɟ ͮ́ ͮʎɟ ͝ǵ˪ɟ ́Ȼˍʡʄ́̿Մ 

ɂ́ͽ˱ͮɟ̵̿ǵ̿ͮΰ
• DɟȻʡͮ ǵ˱Ɏ ɂ̿ɟɎʡͮ Ȼǵˍǵ˱ɂɟ͝ ǵ̿ɟ Ɏɟ˱́˪ʡ˱ǵͮɟɎ ʡ˱ ͮʎɟ ͝ǵ˪ɟ 

ɂͽ̿̿ɟ˱ɂΰ ǵ˱Ɏ ʎǵΞɟ ʡɎɟ˱ͮʡɂǵˍ ˪ǵͮͽ̿ʡͮʡɟ͝
• EΫ̵́͝ͽ̿ɟ͝ ͝ͽȻʽɟɂͮ ͮ́ ͝ɟͮՈ́ɿɿ ǵ̿ɟ ̿ʡ͝˅Ո˪ǵ˱ǵʄɟɎ ́˱ ǵ 

˱ɟͮ Ȼǵ͝ʡ͝
• ġǵ̿˅ɟͮ ̵̿ǵɂͮʡɂɟ ɂ́˱͝ʡɎɟ̿ǵͮʡ́˱͝ձ

�́̿ ͮʎʡ͝ ̿ɟǵ́͝˱ ͮʎɟ̿ɟ ʡˍˍ Ȼɟ ʡ˱ͮ͝ǵ˱ɂɟ͝ ʎɟ̿ɟ ɂ̿ɟɎʡͮ ǵ˱Ɏ 
ɂ́ͽ˱ͮɟ̵̿ǵ̿ͮΰ ɟΫ̵́͝ͽ̿ɟ͝ ǵ̿ɟ Ɏʡ̵͝ˍǵΰɟɎ ́˱ ǵ ˱ɟͮ Ȼǵ͝ʡ͝ ʡ˱ ͮʎɟ 
ǵ˱˱ͽǵˍ ɿʡ˱ǵ˱ɂʡǵˍ ͮ͝ǵͮɟ˪ɟ˱ͮ͝ Ȼͽͮ ̿ɟ̵́̿ͮɟɎ ́˱ ǵ ʄ̿́͝͝ Ȼǵ͝ʡ͝ 
ͮ́ ̿ɟʄͽˍǵͮ́̿͝ձ

Tʎɟ ʄ̿́ͽ̵ ̵ˍǵɂɟ͝ ˪ʡ˱ʡ˪ǵˍ ̿ɟˍʡǵ˱ɂɟ ́˱ ɂ̿ɟɎʡͮ Ɏɟ̿ʡΞǵͮʡΞɟ͝ ʡ˱ ʡͮ͝ 
ɂ̿ɟɎʡͮ ̿ʡ͝˅ ˪ʡͮʡʄǵͮʡ́˱ ͮɟɂʎ˱ʡ̻ͽɟ͝ձ Ŵɟ̿ʡ́Ɏʡɂǵˍˍΰ ͮʎɟ ʄ̿́ͽ̵ ʡˍˍ 
ɟ˱ͮɟ̿ ʡ˱ͮ́ C̿ɟɎʡͮ Dɟɿǵͽˍͮ Sǵ̵͝ ԲCDSԼ ʡ˱ ́̿Ɏɟ̿ ͮ́ ʎɟɎʄɟ ǵ 
̵͝ɟɂʡɿʡɂ ǵ͝͝ɟͮ ʎɟˍɎ ́̿ ͮ́ ɂ̿ɟǵͮɟ ǵ ˪́̿ɟ ʄɟ˱ɟ̿ǵˍ ́̿ ˪ǵɂ̿́ 
ʎɟɎʄɟ ǵʄǵʡ˱ͮ͝ ǵ ʄ̿́ͽ̵ ́ɿ ɟΫ̵́͝ͽ̿ɟ͝ ʡ˱ ́˱ɟ ʡ˱Ɏͽͮ̿͝ΰ ́̿ 
ʄɟ́ʄ̿ǵ̵ʎΰձ I˱ ͮʎɟ͝ɟ ʡ˱ͮ͝ǵ˱ɂɟ͝հ ͮʎɟ ʄ̿́ͽ̵ ʡ͝ Ɏɟɟ˪ɟɎ ͮ́ Ȼɟ 
՞Ȼͽΰʡ˱ʄ ̵̿́ͮɟɂͮʡ́˱՟ ǵʄǵʡ˱ͮ͝ ͮʎɟ ǵ͝͝ɟͮ͝ձ Dɟ̵ɟ˱Ɏʡ˱ʄ ́˱ ͮʎɟ 
̵ɟ̿ɂɟʡΞɟɎ ̿ʡ͝˅հ ́̿ ՞̵̿͝ɟǵɎ՟հ ́ɿ ͮʎɟ ͽ˱Ɏɟ̿ˍΰʡ˱ʄ ɟΫ̵́͝ͽ̿ɟհ ͮʎɟ 
CDS ʡˍˍ ɿˍͽɂͮͽǵͮɟ ʡ˱ Ξǵˍͽɟն ʡ˱ɂ̿ɟǵ͝ʡ˱ʄ ʡ˱ Ξǵˍͽɟ ʎɟ˱ ͮʎɟ ǵ͝͝ɟͮ 
ʎǵ͝ Ȼɟɂ́˪ɟ ˪́̿ɟ ̿ʡ͝˅ΰ ǵ˱Ɏ Ɏɟɂ̿ɟǵ͝ʡ˱ʄ ʎɟ˱ ̿ʡ͝˅ ʎǵ͝ 
̿ɟɎͽɂɟɎձ Oɂɂǵ͝ʡ́˱ǵˍˍΰհ ͮʎɟ ʄ̿́ͽ̵ ʡˍˍ ɟ˱ͮɟ̿ ʡ˱ͮ́ ͮ̿ǵɎʡ˱ʄՄ
ʡ˱Ξɟͮ͝˪ɟ˱ͮ CDS ̵́͝ʡͮʡ́˱͝ ʎɟ̿ɟ ɟ Ȼͽΰ ̵̿́ͮɟɂͮʡ́˱ ́̿ ͝ɟˍˍ 
̵̿́ͮɟɂͮʡ́˱ ʡͮʎ́ͽͮ ́˱ʡ˱ʄ ͮʎɟ ͽ˱Ɏɟ̿ˍΰʡ˱ʄ ǵ͝͝ɟͮձ Tʎɟ ͮ́ͮǵˍ 
ǵ˪́ͽ˱ͮ ́ɿ ˱ɟͮ ɂ̿ɟɎʡͮ Ɏɟ̿ʡΞǵͮʡΞɟ͝ ́ͽͮͮ͝ǵ˱Ɏʡ˱ʄ ǵͮ ԉԆ ġǵ̿ɂʎ 
ԇԅԇԆ ǵ˪́ͽ˱ͮ͝ ͮ́ ӪԆձԏ ˪ʡˍˍʡ́˱հ ́ɿ ʎʡɂʎ ǵˍˍ ʡ͝ ͽ͝ɟɎ ɿ́̿ ɂ̿ɟɎʡͮ 
˪ʡͮʡʄǵͮʡ́˱ ̵ͽ̵̿́͝ɟ͝ձ T́ͮǵˍ ̵̿́ͮɟɂͮʡ́˱ Ȼ́ͽʄʎͮ ǵ˪́ͽ˱ͮ͝ ͮ́ 
Ӫԅձԇ ˪ʡˍˍʡ́˱ ǵ˱Ɏ ͮ́ͮǵˍ ̵̿́ͮɟɂͮʡ́˱ ́͝ˍɎ ǵ˪́ͽ˱ͮ͝ ͮ́ Ӫԇձԅ ˪ʡˍˍʡ́˱ 
̿ɟˍǵͮʡ˱ʄ ͮ́ ɂ̿ɟɎʡͮ Ɏɟ̿ʡΞǵͮʡΞɟ͝ ͽ͝ɟɎ ʡ˱ ɂ̿ɟɎʡͮ ˪ʡͮʡʄǵͮʡ́˱ձ

Tʎɟ ʄ̿́ͽ̵ ɟ˱ɎɟǵΞ́ͽ̿͝ ͮ́ ʡ˪̵ˍɟ˪ɟ˱ͮ ̿́Ȼͽͮ͝ ̵̿́ɂɟ͝͝ɟ͝ ͮ́ 
˪ʡ˱ʡ˪ʡ͝ɟ ͮʎɟ ̵́͝͝ʡȻʡˍʡͮΰ ́ɿ ˍɟʄǵˍ ǵ˱ɎՄ́̿ ̵́ɟ̿ǵͮʡ́˱ǵˍ ̿ʡ͝˅ 
ͮʎ̿́ͽʄʎ ʄ́́Ɏ ̻ͽǵˍʡͮΰ ͮǵ˱ʄʡȻˍɟ ɂ́ˍˍǵͮɟ̿ǵˍձ Tʎɟ ˍɟʄǵˍ ̿ʡ͝˅ 
ɟ˱͝ͽ̿ɟ͝ ͮʎɟ ɟ˱ɿ́̿ɂɟǵȻʡˍʡͮΰ ́ɿ ɂ̿ɟɎʡͮ ̿ʡ͝˅ ˪ʡͮʡʄǵ˱ͮ͝ ʡͮʎʡ˱ 
ͮʎɟ ˍǵ͝ ǵ̵̵ˍʡɂǵȻˍɟ ͮ́ ͮʎɟ ʽͽ̿ʡ͝Ɏʡɂͮʡ́˱͝ ʡ˱ ʎʡɂʎ I˱Ξɟͮ͝ɟɂ 
̵́ɟ̿ǵͮɟ͝ձ ǆʎɟ˱ ǵ͝͝ɟ͝͝ʡ˱ʄ ͮʎɟ ̵́ͮɟ˱ͮʡǵˍ ɂ́˱ɂɟ˱ͮ̿ǵͮʡ́˱ ̿ʡ͝˅ 
ʡ˱ ʡͮ͝ ɂ̿ɟɎʡͮ ̵́̿ͮɿ́ˍʡ́հ ɂ́˱͝ʡɎɟ̿ǵͮʡ́˱ ʡ͝ ʄʡΞɟ˱ ͮ́ ͮʎɟ ͮΰ̵ɟ͝ ́ɿ 
ɂ́ˍˍǵͮɟ̿ǵˍ ǵ˱Ɏ ɂ̿ɟɎʡͮ ̵̿́ͮɟɂͮʡ́˱ ͮʎǵͮ ɿ́̿˪ ̵ǵ̿ͮ ́ɿ ͮʎɟ ̵́̿ͮɿ́ˍʡ́ձ
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Recognition of credit risk mitigation under the 
standardised approach
�́̿ ̿ɟʄͽˍǵͮ́̿ΰ ̿ɟ̵́̿ͮʡ˱ʄ ̵ͽ̵̿́͝ɟ͝հ CRġ ʡ͝ ͽ͝ɟɎ ͮ́ ̿ɟɎͽɂɟ 
ɂ̿ɟɎʡͮ ̿ʡ͝˅ ǵ́͝͝ɂʡǵͮɟɎ ʡͮʎ ǵ˱ ɟΫ̵́͝ͽ̿ɟհ ʎʡɂʎ ˪ǵΰ ̿ɟɎͽɂɟ 
̵́ͮɟ˱ͮʡǵˍ ˍ́͝͝ɟ͝ ʡ˱ ͮʎɟ ɟΞɟ˱ͮ ́ɿ ǵ ɂˍʡɟ˱ͮ Ɏɟɿǵͽˍͮ ́̿ ́ͮʎɟ̿ ɂ̿ɟɎʡͮ 
ɟΞɟ˱ͮձ CRġ ͮʎǵͮ ˪ɟɟͮ͝ ɂɟ̿ͮǵʡ˱ ̿ɟʄͽˍǵͮ́̿ΰ ɂ̿ʡͮɟ̿ʡǵ ˪ǵΰ Ȼɟ 
ͽ͝ɟɎ ͮ́ ̿ɟɎͽɂɟ ͮʎɟ RǆA͝ ʎɟˍɎ ǵʄǵʡ˱ͮ͝ ǵ ʄʡΞɟ˱ ɂˍʡɟ˱ͮձ 
Ćˍˍǵͮɟ̿ǵˍ ͮʎǵͮ ˪ɟɟͮ͝ ͮʎɟ ̿ɟʄͽˍǵͮ́̿ΰ ɂ́˱Ɏʡͮʡ́˱͝ ʡ͝ ̿ɟɿɟ̿̿ɟɎ ͮ́ 
ǵ͝ ՞ɟˍʡʄʡȻˍɟ՟ ɂ́ˍˍǵͮɟ̿ǵˍձ Ćˍˍǵͮɟ̿ǵˍ ɟˍʡʄʡȻʡˍʡͮΰ ̿ͽˍɟ͝ ǵ̿ɟ ̵͝ɟɂʡɿʡɟɎ ʡ˱ 
ͮʎɟ CRRձ

U˱Ɏɟ̿ ͮʎɟ SAհ CRġ ɂǵ˱ Ȼɟ ǵɂʎʡɟΞɟɎ ͮʎ̿́ͽʄʎ ɟʡͮʎɟ̿ ɿͽ˱ɎɟɎ ́̿ 
ͽ˱ɿͽ˱ɎɟɎ ɂ̿ɟɎʡͮ ̵̿́ͮɟɂͮʡ́˱ձ

ǆʎɟ̿ɟ ͽ˱ɿͽ˱ɎɟɎ ɂ̿ɟɎʡͮ ̵̿́ͮɟɂͮʡ́˱ ʡ͝ ̿ɟˍʡɟɎ ͽ̵́˱ ɿ́̿ ˪ʡͮʡʄǵͮʡ́˱ 
̵ͽ̵̿́͝ɟ͝հ ͮʎɟ ɟΫ̵́͝ͽ̿ɟ ͮ́ ͮʎɟ Ȼ́̿̿́ɟ̿ ʡ͝ ͝ͽȻͮ͝ʡͮͽͮɟɎ ʡͮʎ ǵ˱ 
ɟΫ̵́͝ͽ̿ɟ ͮ́ ͮʎɟ ̵̿́ͮɟɂͮʡ́˱ ̵̿́ΞʡɎɟ հ̿ ǵɿͮɟ̿ ǵ̵̵ˍΰʡ˱ʄ ǵ ՞ʎǵʡ̿ɂͽͮ՟ 

ͮ́ ͮʎɟ Ξǵˍͽɟ ́ɿ ͮʎɟ ɂ́ˍˍǵͮɟ̿ǵˍ Ɏͽɟ ͮ́ ɂͽ̿̿ɟ˱ɂΰ ǵ˱ɎՄ́̿ ˪ǵͮͽ̿ʡͮΰ 
˪ʡ͝˪ǵͮɂʎɟ͝ Ȼɟͮɟɟ˱ ͮʎɟ ́̿ʡʄʡ˱ǵˍ ɟΫ̵́͝ͽ̿ɟ ǵ˱Ɏ ͮʎɟ ɂ́ˍˍǵͮɟ̿ǵˍ 
̵̿́ΞʡɎɟɎձ U˱ɿͽ˱ɎɟɎ ɂ̿ɟɎʡͮ ̵̿́ͮɟɂͮʡ́˱ ʡ˱ɂˍͽɎɟ͝ ɟˍʡʄʡȻˍɟ 
ʄͽǵ̿ǵ˱ͮɟɟ͝ ǵ˱Ɏ ɂ̿ɟɎʡͮ Ɏɟ̿ʡΞǵͮʡΞɟ͝ձ ǆʎɟ̿ɟ ɟ ̿ɟˍΰ ́˱ ɿͽ˱ɎɟɎ 
̵̿́ͮɟɂͮʡ́˱ ʡ˱ ͮʎɟ ɿ́̿˪ ́ɿ ɿʡ˱ǵ˱ɂʡǵˍ ɂ́ˍˍǵͮɟ̿ǵˍհ ͮʎɟ Ξǵˍͽɟ 
́ɿ ɂ́ˍˍǵͮɟ̿ǵˍ ʡ͝ ǵɎʽͽͮ͝ɟɎ ͽ͝ʡ˱ʄ ͮʎɟ ɿʡ˱ǵ˱ɂʡǵˍ ɂ́ˍˍǵͮɟ̿ǵˍ 
ɂ́˪̵̿ɟʎɟ˱͝ʡΞɟ ˪ɟͮʎ́Ɏձ Tʎʡ͝ ˪ɟͮʎ́Ɏ ǵ̵̵ˍʡɟ͝ ͝ͽ̵ɟ̿Ξʡ́̿͝ΰ 
Ξ́ˍǵͮʡˍʡͮΰ ǵɎʽͽͮ͝˪ɟ˱ͮ͝ ͮ́ ͮʎɟ Ξǵˍͽɟ ́ɿ ͮʎɟ ɂ́ˍˍǵͮɟ̿ǵˍհ ǵ˱Ɏ 
ʡ˱ɂˍͽɎɟ͝ ͮʎɟ ɂͽ̿̿ɟ˱ɂΰ ǵ˱Ɏ ˪ǵͮͽ̿ʡͮΰ ʎǵʡ̿ɂͽͮ͝ Ɏʡ͝ɂͽ͝͝ɟɎ ǵȻ́Ξɟձ

TǵȻˍɟ͝ ԇԊ ͮ́ ԇԋ ǵ˱ǵˍΰ͝ɟ ̿ɟʄͽˍǵͮ́̿ΰ CRġձ Tʎʡ͝ ˪ɟǵ˱͝ ͮʎǵͮ 
́˱ˍΰ ՞ɟˍʡʄʡȻˍɟ՟ ɂ́ˍˍǵͮɟ̿ǵˍ ǵ͝ Ɏɟɿʡ˱ɟɎ ʡ˱ ͮʎɟ CRR ʎǵ͝ Ȼɟɟ˱ 
ʡ˱ɂˍͽɎɟɎ ʡ˱ ͮʎɟ ͮǵȻˍɟ͝ձ

TǵȻˍɟ ԉԆ ͝ʎ́͝ ͮʎɟ ʡ˪̵ǵɂͮ ́ɿ ˱ɟͮͮʡ˱ʄ ǵ˱Ɏ ɂ́ˍˍǵͮɟ̿ǵˍ ́˱ 
CCR ɟΫ̵́͝ͽ̿ɟ͝ձ

Table 24: Credit risk mitigation techniques

Ref^ £’million

Exposures
unsecured-

carrying
amount

Exposures
secured-
carrying
amount

Exposures
secured by

collateral^^

Exposures
secured

by financial
guarantees

Exposures
secured

by credit
derivatives

31 March 2021
1 T́ͮǵˍ ˍ́ǵ˱͝ ԏ ԐԏԐ Ԋ ԎԅԆ Ԋ ԋԍԊ ԆԉԎ Պ
2 T́ͮǵˍ ɎɟȻͮ ͝ɟɂͽ̿ʡͮʡɟ͝ 1 821 Պ Պ Պ Պ
ԉ Total exposures 10 810 4 701 4 564 137 –
Ԋ Oɿ ʎʡɂʎ ɎɟɿǵͽˍͮɟɎ 225 111 111 Պ Պ

ԉԆ ġǵ̿ɂʎ ԇԅԇԅ
1 T́ͮǵˍ ˍ́ǵ˱͝ Ԑ ԋԉԆ ԉ ԏԅԆ ԉ ԎԆԐ 82 Պ
2 T́ͮǵˍ ɎɟȻͮ ͝ɟɂͽ̿ʡͮʡɟ͝ Ԇ Ԑԋԏ Պ Պ Պ Պ
ԉ Total exposures 11 489 3 801 3 719 82 –
Ԋ Oɿ ʎʡɂʎ ɎɟɿǵͽˍͮɟɎ ԇԋԅ ԆԇԐ ԆԇԐ Պ Պ

֠ Tʎɟ ̿ɟɿɟ̿ɟ˱ɂɟ͝ ʡɎɟ˱ͮʡɿΰ ͮʎɟ ˍʡ˱ɟ͝ ʡ˱ ͮʎɟ E@A ͮɟ˪̵ˍǵͮɟձ O˱ˍΰ ǵ̵̵ˍʡɂǵȻˍɟ ˍʡ˱ɟ͝ ʡͮʎ ǵ͝͝ʡʄ˱ɟɎ Ξǵˍͽɟ͝ ǵ̿ɟ ̿ɟ̵́̿ͮɟɎձ Aˍˍ ́ͮʎɟ̿ ˍʡ˱ɟ͝ ʎǵΞɟ Ȼɟɟ˱ ͝ͽ̵̵̿ɟ͝͝ɟɎձ
֠֠ EΫ̵́͝ͽ̿ɟ͝ ͝ɟɂͽ̿ɟɎ Ȼΰ ɂ́ˍˍǵͮɟ̿ǵˍ ́˱ˍΰ ʡ˱ɂˍͽɎɟ ɟΫ̵́͝ͽ̿ɟ͝ ͝ɟɂͽ̿ɟɎ Ȼΰ ɟˍʡʄʡȻˍɟ ɂ́ˍˍǵͮɟ̿ǵˍ ǵ͝ Ɏɟɿʡ˱ɟɎ ʡ˱ ͮʎɟ CRRձ
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Table 25: Standardised approach – credit risk exposure and credit risk 
mitigation effects

Exposures before CCF 
and CRM

Exposures post CCF 
and CRM RWA and RWA density

Ref^ £’million

On-
balance

sheet
amount

Off-
balance

sheet
amount

On-
balance

sheet
amount

Off-
balance

sheet
amount RWA

RWA
 density

Capital
require-

ments
31 March 2021

1 Cɟ˱ͮ̿ǵˍ ʄ́Ξɟ̿˱˪ɟ˱ͮ͝ ́̿ ɂɟ˱ͮ̿ǵˍ 
Ȼǵ˱˅͝ Ԋ ԉԊԍ Պ Ԋ ԊԎԊ 2 21 ԅِ 2

2 Rɟʄʡ́˱ǵˍ ʄ́Ξɟ̿˱˪ɟ˱ͮ͝ ́̿ ˍ́ɂǵˍ 
ǵͽͮʎ́̿ʡͮʡɟ͝ 2 Պ 2 Պ Պ ԇԇِ Պ

ԉ ŴͽȻˍʡɂ ͝ɟɂͮ́̿ ɟ˱ͮʡͮʡɟ͝ Ԑԏ Ԇԉ Ԑԏ 2 ԇԅ ԇԅِ 2
Ԋ ġͽˍͮʡˍǵͮɟ̿ǵˍ DɟΞɟˍ̵́˪ɟ˱ͮ @ǵ˱˅͝ ԇԏԅ Պ ԇԏԅ Պ Պ ԇԆِ Պ
ԍ I˱ͮ͝ʡͮͽͮʡ́˱͝ Ԇ ԇԎԐ Ԇԇԍ Ԇ ԇԎԐ ԆԇԊ ԇԐԉ ԐԎِ ԇԉ
7 Ć̵̿́̿ǵͮɟ͝ ԍ ԍԅԍ ԇ ԅԎԎ ԍ ԉԎԍ Ԇ ԅԅԋ Ԏ Ԇԍԅ ԍԋِ ԋԎԉ
8 Rɟͮǵʡˍ Ԇ ԋԉԅ ԇԉ Ԇ ԊԋԊ 8 ԐԋԊ ԊԎِ Ԏԍ
Ԑ Sɟɂͽ̿ɟɎ Ȼΰ ˪́̿ͮʄǵʄɟ͝ ́˱ 

ʡ˪˪́ΞǵȻˍɟ ̵̵̿́ɟ̿ͮΰ Ԋ ԉԐԊ 88 Ԋ ԉԐԊ Ԋԉ ԇ ԅԐԆ ԊԎِ ԆԍԎ
Ԇԅ EΫ̵́͝ͽ̿ɟ͝ ʡ˱ Ɏɟɿǵͽˍͮ ԇԉԊ 1 ԇԉԊ 1 271 ԆԆԍِ 22
11 Iͮɟ˪͝ ǵ́͝͝ɂʡǵͮɟɎ ʡͮʎ 

̵ǵ̿ͮʡɂͽˍǵ̿ˍΰ ʎʡʄʎ ̿ʡ͝˅ ԋԇԅ ԐԊ 518 ԐԊ ԐԆԏ Ԇԋԅِ ԎԊ
12 ĆΞɟ̿ɟɎ Ȼ́˱Ɏ͝ 15 Պ 15 Պ 2 Ԇԅِ Պ
15 E̻ͽʡͮΰ ɟΫ̵́͝ͽ̿ɟ͝ ԇԐԐ Պ ԇԐԐ Պ 581 ԆԐԋِ Ԋԍ
Ԇԍ Oͮʎɟ̿ ɟΫ̵́͝ͽ̿ɟ͝ ԍԆԊ Պ ԍԆԊ Պ ԍԍԋ Ԇԅԏِ ԋԉ
17 Total 20 217 2 422 20 037 1 279 12 976 61% 1 038

ԉԆ ġǵ̿ɂʎ ԇԅԇԅ
1 Cɟ˱ͮ̿ǵˍ ʄ́Ξɟ̿˱˪ɟ˱ͮ͝ ́̿ ɂɟ˱ͮ̿ǵˍ 

Ȼǵ˱˅͝ ԉ ԏԉԋ Պ ԉ ԏԏԎ Պ ԇԍ Ԇِ 2
2 Rɟʄʡ́˱ǵˍ ʄ́Ξɟ̿˱˪ɟ˱ͮ͝ ́̿ ˍ́ɂǵˍ 

ǵͽͮʎ́̿ʡͮʡɟ͝ ԉ Պ ԉ Պ Պ ԅِ Պ
ԉ ŴͽȻˍʡɂ ͝ɟɂͮ́̿ ɟ˱ͮʡͮʡɟ͝ Ԑԅ 7 Ԑԅ Պ 18 ԇԅِ 2
Ԋ ġͽˍͮʡˍǵͮɟ̿ǵˍ DɟΞɟˍ̵́˪ɟ˱ͮ @ǵ˱˅͝ ԆԉԆ Պ ԆԉԆ Պ Պ ԅِ Պ
ԍ I˱ͮ͝ʡͮͽͮʡ́˱͝ Ԇ ԉԏԊ ԉԏ Ԇ ԉԐԎ ԇԊ ԉԆԍ ԇԇِ 25
7 Ć̵̿́̿ǵͮɟ͝ ԍ ԏԋԋ Ԇ ԍԅԉ ԍ ԍԎԆ ԏԆԉ Ԏ ԊԎԋ Ԇԅԅِ ԋԐԏ
8 Rɟͮǵʡˍ Ԇ ԊԉԎ 21 Ԇ ԉԎԋ 7 ԏԎԍ ԍԉِ Ԏԅ
Ԑ Sɟɂͽ̿ɟɎ Ȼΰ ˪́̿ͮʄǵʄɟ͝ ́˱ 

ʡ˪˪́ΞǵȻˍɟ ̵̵̿́ɟ̿ͮΰ ԉ ԋԅԅ Ԇԅԉ ԉ ԋԅԅ 51 Ԇ ԎԉԊ ԊԐِ ԆԉԐ
Ԇԅ EΫ̵́͝ͽ̿ɟ͝ ʡ˱ Ɏɟɿǵͽˍͮ ԉԉԊ ԉԅ ԉԉԊ 28 Ԋԋԇ Ԇԇԋِ ԉԍ
11 Iͮɟ˪͝ ǵ́͝͝ɂʡǵͮɟɎ ʡͮʎ 

̵ǵ̿ͮʡɂͽˍǵ̿ˍΰ ʎʡʄʎ ̿ʡ͝˅ Ԋԅԋ ԉԉ Ԋԅԉ ԉԉ ԍԋԊ Ԇԋԅِ 52
15 E̻ͽʡͮΰ ɟΫ̵́͝ͽ̿ɟ͝ ԇԎԐ Ԋԏ ԇԎԐ ԉԏ ԋԏԅ Ԇԏԉِ Ԋԍ
Ԇԍ Oͮʎɟ̿ ɟΫ̵́͝ͽ̿ɟ͝ ԊԎԊ Պ ԊԎԊ Պ ԋԉԅ ԆԆԇِ Ԋԉ
17 Total 18 727 1 883 18 544 994 12 661 65% 1 013

֠ Tʎɟ ̿ɟɿɟ̿ɟ˱ɂɟ͝ ʡɎɟ˱ͮʡɿΰ ͮʎɟ ˍʡ˱ɟ͝ ̵̿ɟ͝ɂ̿ʡȻɟɎ ʡ˱ ͮʎɟ E@A ͮɟ˪̵ˍǵͮɟձ O˱ˍΰ ǵ̵̵ˍʡɂǵȻˍɟ ˍʡ˱ɟ͝ ʡͮʎ ǵ͝͝ʡʄ˱ɟɎ Ξǵˍͽɟ͝ ǵ̿ɟ ̿ɟ̵́̿ͮɟɎձ Aˍˍ ́ͮʎɟ̿ ˍʡ˱ɟ͝ ʎǵΞɟ Ȼɟɟ˱ ͝ͽ̵̵̿ɟ͝͝ɟɎձ
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Table 26: Standardised approach
Risk weight^^

Ref^ £’million 0% 2% 10% 20% 35% 50% 75% 100% 150% 250% Total
31 March 2021

1 Cɟ˱ͮ̿ǵˍ ʄ́Ξɟ̿˱˪ɟ˱ͮ͝ 
́̿ ɂɟ˱ͮ̿ǵˍ Ȼǵ˱˅͝ Ԋ Ԋԉԋ Պ Պ Պ Պ ԊԆ Պ Պ Պ Պ Ԋ ԊԎԍ

2 Rɟʄʡ́˱ǵˍ ʄ́Ξɟ̿˱˪ɟ˱ͮ͝ 
́̿ ˍ́ɂǵˍ ǵͽͮʎ́̿ʡͮʡɟ͝ Պ Պ Պ 2 Պ Պ Պ Պ Պ Պ 2

ԉ ŴͽȻˍʡɂ ͝ɟɂͮ́̿ ɟ˱ͮʡͮʡɟ͝ Պ Պ Պ Ԇԅԅ Պ Պ Պ Պ Պ Պ Ԇԅԅ
Ԋ ġͽˍͮʡˍǵͮɟ̿ǵˍ 

ɎɟΞɟˍ̵́˪ɟ˱ͮ @ǵ˱˅͝ ԇԏԅ Պ Պ Պ Պ Պ Պ Պ Պ Պ ԇԏԅ
ԍ I˱ͮ͝ʡͮͽͮʡ́˱͝ Պ 1 Պ Ԇ ԉԏԆ Պ 8 Պ Ԇԉ Պ Պ Ԇ Ԋԅԉ
7 Ć̵̿́̿ǵͮɟ͝ Պ Պ Պ Պ Պ Պ Պ Ԏ ԉԎԅ 11 Պ Ԏ ԉԏԆ
8 Rɟͮǵʡˍ Պ Պ Պ Պ Պ Պ Ԇ Ԋԍԇ Պ Պ Պ Ԇ Ԋԍԇ
Ԑ Sɟɂͽ̿ɟɎ Ȼΰ ˪́̿ͮʄǵʄɟ͝ 

́˱ ʡ˪˪́ΞǵȻˍɟ ̵̵̿́ɟ̿ͮΰ Պ Պ Պ Պ ԉ ԋԏԋ 7 Պ ԏԊԋ Պ Պ Ԋ ԊԉԎ
Ԇԅ EΫ̵́͝ͽ̿ɟ͝ ʡ˱ Ɏɟɿǵͽˍͮ Պ Պ Պ Պ Պ Պ Պ ԆԍԆ ԎԊ Պ ԇԉԋ
11 Iͮɟ˪͝ ǵ́͝͝ɂʡǵͮɟɎ ʡͮʎ 

̵ǵ̿ͮʡɂͽˍǵ̿ˍΰ ʎʡʄʎ ̿ʡ͝˅ Պ Պ Պ Պ Պ Պ Պ Պ ԍԆԇ Պ ԍԆԇ
12 ĆΞɟ̿ɟɎ Ȼ́˱Ɏ͝ Պ Պ 15 Պ Պ Պ Պ Պ Պ Պ 15
15 E̻ͽʡͮΰ ɟΫ̵́͝ͽ̿ɟ͝ Պ Պ Պ Պ Պ Պ Պ 111 Պ 188 ԇԐԐ
Ԇԍ Oͮʎɟ̿ ɟΫ̵́͝ͽ̿ɟ͝ Պ Պ Պ Պ Պ Պ Պ ԋԎԊ Պ Ԋԅ ԍԆԊ
17 Total 4 715 1 15 1 483 3 585 56 1 462 9 074 697 228 21 316

ԉԆ ġǵ̿ɂʎ ԇԅԇԅ
1 Cɟ˱ͮ̿ǵˍ ʄ́Ξɟ̿˱˪ɟ˱ͮ͝ ́̿ 

ɂɟ˱ͮ̿ǵˍ Ȼǵ˱˅͝ ԉ ԏԉԋ Պ Պ Պ Պ 52 Պ Պ Պ Պ ԉԏԏԎ
2 Rɟʄʡ́˱ǵˍ ʄ́Ξɟ̿˱˪ɟ˱ͮ͝ 

́̿ ˍ́ɂǵˍ ǵͽͮʎ́̿ʡͮʡɟ͝ Պ Պ Պ ԉ Պ Պ Պ Պ Պ Պ ԉ
ԉ ŴͽȻˍʡɂ ͝ɟɂͮ́̿ ɟ˱ͮʡͮʡɟ͝ Պ Պ Պ Ԑԅ Պ Պ Պ Պ Պ Պ Ԑԅ
Ԋ ġͽˍͮʡˍǵͮɟ̿ǵˍ 

DɟΞɟˍ̵́˪ɟ˱ͮ @ǵ˱˅͝ ԆԉԆ Պ Պ Պ Պ Պ Պ Պ Պ Պ ԆԉԆ
ԍ I˱ͮ͝ʡͮͽͮʡ́˱͝ Պ ԇԊ Պ Ԇ ԇԐԉ Պ Ԑԋ Պ Ԑ Պ Պ Ԇ ԊԇԆ
7 Ć̵̿́̿ǵͮɟ͝ Պ Պ Պ Ԇԅ Պ Պ Պ Ԏ ԊԋԎ 17 Պ Ԏ ԊԏԊ
8 Rɟͮǵʡˍ Պ Պ Պ Պ Պ Պ Ԇ ԉԏԇ Պ Պ Պ Ԇ ԉԏԇ
Ԑ Sɟɂͽ̿ɟɎ Ȼΰ ˪́̿ͮʄǵʄɟ͝ 

́˱ ʡ˪˪́ΞǵȻˍɟ ̵̵̿́ɟ̿ͮΰ Պ Պ Պ Պ 2 785 8 Պ 758 Պ Պ ԉ ԋԋԆ
Ԇԅ EΫ̵́͝ͽ̿ɟ͝ ʡ˱ Ɏɟɿǵͽˍͮ Պ Պ Պ Պ Պ Պ Պ Ԇԏԉ ԆԎԐ Պ ԉԍԇ
11 Iͮɟ˪͝ ǵ́͝͝ɂʡǵͮɟɎ ʡͮʎ 

̵ǵ̿ͮʡɂͽˍǵ̿ˍΰ ʎʡʄʎ ̿ʡ͝˅ Պ Պ
Պ

Պ Պ Պ Պ Պ Ԋԉԍ Պ Ԋԉԍ
15 E̻ͽʡͮΰ ɟΫ̵́͝ͽ̿ɟ͝ Պ Պ Պ Պ Պ Պ Պ ԆԊԇ Պ 175 ԉԆԎ
Ԇԍ Oͮʎɟ̿ ɟΫ̵́͝ͽ̿ɟ͝ Պ Պ Պ Պ Պ Պ Պ Ԋԉԍ Պ ԉԏ ԊԎԊ
17 Total 3 966 24 – 1 396 2 785 155 1 382 8 985 632 213 19 538

֠ Tʎɟ ̿ɟɿɟ̿ɟ˱ɂɟ͝ ʡɎɟ˱ͮʡɿΰ ͮʎɟ ˍʡ˱ɟ͝ ̵̿ɟ͝ɂ̿ʡȻɟɎ ʡ˱ ͮʎɟ E@A ͮɟ˪̵ˍǵͮɟձ O˱ˍΰ ǵ̵̵ˍʡɂǵȻˍɟ ˍʡ˱ɟ͝ ʡͮʎ ǵ͝͝ʡʄ˱ɟɎ Ξǵˍͽɟ͝ ǵ̿ɟ ̿ɟ̵́̿ͮɟɎձ Aˍˍ ́ͮʎɟ̿ ˍʡ˱ɟ͝ ʎǵΞɟ Ȼɟɟ˱ ͝ͽ̵̵̿ɟ͝͝ɟɎձ
֠֠ Tʎɟ ǵȻ́Ξɟ ͮǵȻˍɟ Ɏ́ɟ͝ ˱́ͮ ͮǵ˅ɟ ʡ˱ͮ́ ǵɂɂ́ͽ˱ͮ ͮʎɟ ʡ˪̵ǵɂͮ ́ɿ ͮʎɟ ͝˪ǵˍˍ ǵ˱Ɏ ˪ɟɎʡͽ˪Ո͝ʡφɟɎ ɟ˱ͮɟ̵̿̿ʡ͝ɟ ԲSġEԼ ǵ˱Ɏ ʡ˱ɿ̿ǵͮ̿͝ͽɂͮͽ̿ɟ ̿ɟɎͽɂʡ˱ʄ ɿǵɂͮ́̿ ͝ɟͮ ́ͽͮ ʡ˱ 

A̿ͮʡɂˍɟ ԋԅԆ ǵ˱Ɏ ԋԅԆԲǵԳ ́ɿ CRR IIձ
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COUNTERŴARTǓ CREDIT RISK

Regulatory approach
CCR ʡ͝ ͮʎɟ ̿ʡ͝˅ ͮʎǵͮ ͮʎɟ ɂ́ͽ˱ͮɟ̵̿ǵ̿ͮΰ ͮ́ ǵ ͮ̿ǵ˱͝ǵɂͮʡ́˱ ɂ́ͽˍɎ 
Ɏɟɿǵͽˍͮ Ȼɟɿ́̿ɟ ͮʎɟ ɿʡ˱ǵˍ ͝ɟͮͮˍɟ˪ɟ˱ͮ ́ɿ ͮʎɟ ͮ̿ǵ˱͝ǵɂͮʡ́˱՟͝  ɂǵ͝ʎ 
ɿˍ́͝ձ Iͮ ǵ̿ʡ͝ɟ͝ ́˱ Ɏɟ̿ʡΞǵͮʡΞɟ ʡ˱ͮ̿͝ͽ˪ɟ˱ͮ͝ ǵ˱Ɏ ͝ɟɂͽ̿ʡͮʡɟ͝ 
ɿʡ˱ǵ˱ɂʡ˱ʄ ͮ̿ǵ˱͝ǵɂͮʡ́˱͝ ʎɟˍɎ ʡ˱ Ȼ́ͮʎ ͮʎɟ Ȼǵ˱˅ʡ˱ʄ ǵ˱Ɏ ͮ̿ǵɎʡ˱ʄ 
Ȼ́́˅ձ I˱Ξɟͮ͝ɟɂ ̵ˍɂ ǵ̵̵ˍʡɟ͝ ͮʎɟ ˪ǵ̿˅Ոͮ́Ո˪ǵ̿˅ɟͮ ǵ̵̵̿́ǵɂʎ ͮ́ 
ɂǵˍɂͽˍǵͮɟ CCRձ

Wrong-way risk
Tʎɟ ̿ɟˍɟΞǵ˱ͮ ɂ̿ɟɎʡͮ ɂ́˪˪ʡͮͮɟɟ͝ ʡˍˍ ǵˍ́͝ ɂ́˱͝ʡɎɟ̿ ̿́˱ʄՈǵΰ 
̿ʡ͝˅ ǵͮ ͮʎɟ ͮʡ˪ɟ ́ɿ ʄ̿ǵ˱ͮʡ˱ʄ ɂ̿ɟɎʡͮ ˍʡ˪ʡͮ͝ ͮ́ ɟǵɂʎ ɂ́ͽ˱ͮɟ̵̿ǵ̿ͮΰձ 
I˱ ͮʎɟ Ȼǵ˱˅ʡ˱ʄ Ȼ́́˅ ɟ˱Ξʡ̿́˱˪ɟ˱ͮհ ̿́˱ʄՈǵΰ ̿ʡ͝˅ ́ɂɂͽ̿͝ 
ʎɟ̿ɟ ͮʎɟ Ξǵˍͽɟ ́ɿ ɂ́ˍˍǵͮɟ̿ǵˍ ͮ́ ͝ɟɂͽ̿ɟ ǵ ͮ̿ǵ˱͝ǵɂͮʡ́˱հ ́̿ 
ʄͽǵ̿ǵ˱ͮ́ հ̿ ʡ͝ ̵́͝ʡͮʡΞɟˍΰ ɂ́̿̿ɟˍǵͮɟɎ ʡͮʎ ͮʎɟ ̵̿́ȻǵȻʡˍʡͮΰ ́ɿ 
Ɏɟɿǵͽˍͮ ́ɿ ͮʎɟ Ȼ́̿̿́ɟ̿ ́̿ ɂ́ͽ˱ͮɟ̵̿ǵ̿ͮΰձ �́̿ CCR ̿ɟ͝ͽˍͮʡ˱ʄ 
ɿ̿́˪ ͮ̿ǵ˱͝ǵɂͮʡ́˱͝ ʡ˱ ͮ̿ǵɎɟɎ ̵̿́Ɏͽɂͮ͝ Բ͝ͽɂʎ ǵ͝ OTC 
Ɏɟ̿ʡΞǵͮʡΞɟ͝Գհ ̿́˱ʄՈǵΰ ̿ʡ͝˅ ʡ͝ Ɏɟɿʡ˱ɟɎ ǵ͝ ɟΫ̵́͝ͽ̿ɟ 

ͮ́ ǵ ɂ́ͽ˱ͮɟ̵̿ǵ̿ͮΰ ͮʎǵͮ ʡ͝ ǵɎΞɟ̿͝ɟˍΰ ɂ́̿̿ɟˍǵͮɟɎ ʡͮʎ ͮʎɟ ɂ̿ɟɎʡͮ 
̻ͽǵˍʡͮΰ ́ɿ ͮʎǵͮ ɂ́ͽ˱ͮɟ̵̿ǵ̿ͮΰձ Iͮ ǵ̿ʡ͝ɟ͝ ʎɟ˱ Ɏɟɿǵͽˍͮ ̿ʡ͝˅ ǵ˱Ɏ 
ɂ̿ɟɎʡͮ ɟΫ̵́͝ͽ̿ɟ ʡ˱ɂ̿ɟǵ͝ɟ ͮ́ʄɟͮʎɟ ձ̿

CVA risk
CǃA ˪ɟǵ˱͝ ǵ˱ ǵɎʽͽͮ͝˪ɟ˱ͮ ͮ́ ͮʎɟ ˪ʡɎՈ˪ǵ̿˅ɟͮ Ξǵˍͽǵͮʡ́˱ ́ɿ ͮʎɟ 
̵́̿ͮɿ́ˍʡ́ ́ɿ ͮ̿ǵ˱͝ǵɂͮʡ́˱͝ ʡͮʎ ǵ ɂ́ͽ˱ͮɟ̵̿ǵ̿ͮΰձ Tʎʡ͝ ǵɎʽͽͮ͝˪ɟ˱ͮ 
̿ɟɿˍɟɂͮ͝ ͮʎɟ ɂͽ̿̿ɟ˱ͮ ˪ǵ̿˅ɟͮ Ξǵˍͽɟ ́ɿ ͮʎɟ ɂ̿ɟɎʡͮ ̿ʡ͝˅ ́ɿ ͮʎɟ 
ɂ́ͽ˱ͮɟ̵̿ǵ̿ͮΰ ͮ́ I˱Ξɟͮ͝ɟɂ ̵ˍɂ Ȼͽͮ Ɏ́ɟ͝ ˱́ͮ ̿ɟɿˍɟɂͮ ͮʎɟ ɂͽ̿̿ɟ˱ͮ 
˪ǵ̿˅ɟͮ Ξǵˍͽɟ ́ɿ ͮʎɟ ɂ̿ɟɎʡͮ ̿ʡ͝˅ ́ɿ I˱Ξɟͮ͝ɟɂ ͮ́ ͮʎɟ ɂ́ͽ˱ͮɟ̵̿ǵ̿ͮΰձ 
I˱Ξɟͮ͝ɟɂ ̵ˍɂ ͽ͝ɟ͝ ͮʎɟ SA ͮ́ ɂǵˍɂͽˍǵͮɟ CǃA ̿ʡ͝˅ ́˱ ǵˍˍ OTC 
Ɏɟ̿ʡΞǵͮʡΞɟ͝հ Ȼͽͮ ǵ͝ ̵ɟ̿ ͮʎɟ CRR ͮʎɟ ʄ̿́ͽ̵ ɟΫɟ˪̵ͮ͝ 
ͮ̿ǵ˱͝ǵɂͮʡ́˱͝ ͮ́ ˱́˱Ոɿʡ˱ǵ˱ɂʡǵˍ ɂ́ͽ˱ͮɟ̵̿ǵ̿ͮʡɟ͝ ǵ˱Ɏ OTC 
Ɏɟ̿ʡΞǵͮʡΞɟ͝ ɂˍɟǵ̿ɟɎ Ξʡǵ ɂɟ˱ͮ̿ǵˍ ɂ́ͽ˱ͮɟ̵̿ǵ̿ͮʡɟ͝ ԲCCŴ͝Գ ɿ̿́˪ 
CǃA ̿ʡ͝˅ձ

Table 27: Analysis of counterparty credit risk by approach^^

Ref^ £’million

Replacement
cost/current
market value

Potential
future

exposure
EAD

post-CRM RWA
31 March 2021

1 ġǵ̿˅Ոͮ́Ո˪ǵ̿˅ɟͮ ԋԎԐ ԊԐԏ Ԑԅԏ ԍԇԉ
Ԑ �ʡ˱ǵ˱ɂʡǵˍ ɂ́ˍˍǵͮɟ̿ǵˍ ɂ́˪̵̿ɟʎɟ˱͝ʡΞɟ ˪ɟͮʎ́Ɏ Բɿ́̿ S�T͝Գ ԇԇԅ Ԋԋ
11 Total 668

ԉԆ ġǵ̿ɂʎ ԇԅԇԅ
1 ġǵ̿˅Ոͮ́Ո˪ǵ̿˅ɟͮ Ԇ ԆԊԊ 551 Ԇ ԆԉԊ ԏԋԉ
Ԑ �ʡ˱ǵ˱ɂʡǵˍ ɂ́ˍˍǵͮɟ̿ǵˍ ɂ́˪̵̿ɟʎɟ˱͝ʡΞɟ ˪ɟͮʎ́Ɏ Բɿ́̿ S�T͝Գ ԇԍԅ ԋԉ
11 Total 906

Table 28: Analysis of capital requirements for CVA
Exposure

value RWAs
EΫ̵́͝ͽ̿ɟ

Ξǵˍͽɟ RǆA͝
Ref^ £’million 31 March 2021 ԉԆ ġǵ̿ɂʎ ԇԅԇԅ
Ԇ Aˍˍ ̵́̿ͮɿ́ˍʡ́͝ ͝ͽȻʽɟɂͮ ͮ́ ͮʎɟ ͮ͝ǵ˱Ɏǵ̿Ɏʡ͝ɟɎ ˪ɟͮʎ́Ɏ ԉԇԊ ԋԐ ԉԅԅ ԋԐ
ԋ T́ͮǵˍ ͝ͽȻʽɟɂͮ ͮ́ ͮʎɟ CǃA ɂǵ̵ʡͮǵˍ ɂʎǵ̿ʄɟ 324 59 300 59

Table 29: Analysis of exposures to CCPs
EAD

post-CRM RWAs
EAD

̵́ͮ͝Ո CRġ RǆA͝
Ref^ £’million 31 March 2021 ԉԆ ġǵ̿ɂʎ ԇԅԇԅ
1 EΫ̵́͝ͽ̿ɟ͝ ͮ́ ŻCCŴ͝ Բͮ́ͮǵˍԳ 22 Ԇԍ
2 EΫ̵́͝ͽ̿ɟ͝ ɿ́̿ ͮ̿ǵɎɟ͝ ǵͮ Żͽǵˍʡɿΰʡ˱ʄ CCŴ͝ ԲɟΫɂˍͽɎʡ˱ʄ ʡ˱ʡͮʡǵˍ 

˪ǵ̿ʄʡ˱ ǵ˱Ɏ Ɏɟɿǵͽˍͮ ɿͽ˱Ɏ ɂ́˱ͮ̿ʡȻͽͮʡ́˱͝Գ ́ɿ ʎʡɂʎմ ԍԆԋ Ԇԍ ԉԆԆ Ԑ
ԉ ԲʡԳ OTC Ɏɟ̿ʡΞǵͮʡΞɟ͝ 71 1  71 1
Ԋ ԲʡʡԳ EΫɂʎǵ˱ʄɟՈͮ̿ǵɎɟɎ Ɏɟ̿ʡΞǵͮʡΞɟ͝ ԋԊԊ 15 ԇԊԅ 8
7 Sɟʄ̿ɟʄǵͮɟɎ ʡ˱ʡͮʡǵˍ ˪ǵ̿ʄʡ˱֡ Պ Պ
8 Ń˱Ո͝ɟʄ̿ɟʄǵͮɟɎ ʡ˱ʡͮʡǵˍ ˪ǵ̿ʄʡ˱ ԆԊԊ ԉ ԇԋԊ ԍ
Ԑ Ŵ̿ɟɿͽ˱ɎɟɎ Ɏɟɿǵͽˍͮ ɿͽ˱Ɏ ɂ́˱ͮ̿ʡȻͽͮʡ́˱͝ ԉԏ ԉ ԉԅ 1

֠ Tʎɟ ̿ɟɿɟ̿ɟ˱ɂɟ͝ ʡɎɟ˱ͮʡɿΰ ͮʎɟ ˍʡ˱ɟ͝ ̵̿ɟ͝ɂ̿ʡȻɟɎ ʡ˱ ͮʎɟ E@A ͮɟ˪̵ˍǵͮɟձ O˱ˍΰ ǵ̵̵ˍʡɂǵȻˍɟ ˍʡ˱ɟ͝ ʡͮʎ ǵ͝͝ʡʄ˱ɟɎ Ξǵˍͽɟ͝ ǵ̿ɟ ̿ɟ̵́̿ͮɟɎձ Aˍˍ ́ͮʎɟ̿ ˍʡ˱ɟ͝ ʎǵΞɟ Ȼɟɟ˱ ͝ͽ̵̵̿ɟ͝͝ɟɎձ
֠֠ Tʎʡ͝ ͮǵȻˍɟ ɟΫɂˍͽɎɟ͝ ͮʎɟ CǃA ɂʎǵ̿ʄɟ ǵ˱Ɏ ɟΫ̵́͝ͽ̿ɟ͝ ɂˍɟǵ̿ɟɎ ͮʎ̿́ͽʄʎ ǵ CCŴձ Rɟɿɟ̿ ͮ́ ͮǵȻˍɟ ԇԏ ǵ˱Ɏ ԇԐ ɿ́̿ ˪́̿ɟ ʡ˱ɿ́̿˪ǵͮʡ́˱ձ
֡ Tʎɟ ɂ́˪̵ǵ̿ǵͮʡΞɟ͝ ʎǵΞɟ Ȼɟɟ˱ ̿ɟͮ͝ǵͮɟɎձ Aˍˍ ʡ˱ʡͮʡǵˍ ˪ǵ̿ʄʡ˱ ʎɟˍɎ Ȼΰ I@Ŵ ʡ͝ ˱́ͮ ͝ɟʄ̿ɟʄǵͮɟɎձ
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Table 30: Analysis of CCR exposures by regulatory portfolio and risk
Rʡ͝˅ ɟʡʄʎͮ

Ref^ £’million 0% 2% 4% 20% 50% 75% 100% 150% Total
31 March 2021

1 Cɟ˱ͮ̿ǵˍ ʄ́Ξɟ̿˱˪ɟ˱ͮ͝ ǵ˱Ɏ ɂɟ˱ͮ̿ǵˍ Ȼǵ˱˅͝ ԆԐ Պ Պ Պ Պ Պ Պ Պ ԆԐ
ԉ ŴͽȻˍʡɂ ͝ɟɂͮ́̿ ɟ˱ͮʡͮʡɟ͝ Պ Պ Պ ԉ Պ Պ Պ Պ ԉ
ԍ I˱ͮ͝ʡͮͽͮʡ́˱͝ Պ 515 ԇԊԊ ԉԍԐ 258 Պ 1 Պ Ԇ ԉԏԎ
7 Ć̵̿́̿ǵͮɟ͝ Պ Պ Պ Պ Պ Պ ԊԋԎ 1 Ԋԋԏ
8 Rɟͮǵʡˍ Պ Պ Պ Պ Պ ԇԅ Պ Պ ԇԅ
11 Total 19 515 244 372 258 20 458 1 1 887

ԉԆ ġǵ̿ɂʎ ԇԅԇԅ
1 Cɟ˱ͮ̿ǵˍ ʄ́Ξɟ̿˱˪ɟ˱ͮ͝ ́̿ ɂɟ˱ͮ̿ǵˍ Ȼǵ˱˅͝ ԆԊ Պ Պ Պ Պ Պ Պ Պ ԆԊ
ԉ ŴͽȻˍʡɂ ͝ɟɂͮ́̿ ɟ˱ͮʡͮʡɟ͝ Պ Պ Պ 12 Պ Պ Պ Պ 12
ԍ I˱ͮ͝ʡͮͽͮʡ́˱͝ Պ ԉԉԐ ԇԇԍ Ԋԏԋ ԆԎԅ Պ 1 Պ 1 221
7 Ć̵̿́̿ǵͮɟ͝ Պ Պ Պ Պ Պ Պ ԍԍԎ ԉԅ ԍԐԎ
8 Rɟͮǵʡˍ Պ Պ Պ Պ Պ 15 Պ Պ 15
11 Total 14 339 226 497 170 15 668 30 1 959

Table 31: Impact of netting and collateral held on exposures

Ref^ million

Gross
positive fair
value or net

carrying
amount

Netting
benefits

Netted
current

credit
exposure

Collateral
held

Net
credit

exposure^^
31 March 2021

1 Dɟ̿ʡΞǵͮʡΞɟ͝ Ԋ ԇԆԎ ԇ ԉԊԍ 1 871 ԇԅԊ Ԇ ԍԍԎ
2 S�T͝ Ԇ Ԑԉԏ Պ Ԇ Ԑԉԏ 1 718 ԇԇԅ
Ԋ Total 6 155 2 346 3 809 1 922 1 887

1
ԉԆ ġǵ̿ɂʎ ԇԅԇԅ
Dɟ̿ʡΞǵͮʡΞɟ͝ ԇ ԍԏԎ Ԇ ԋԊԉ Ԇ ԆԊԊ Ԇԉԋ Ԇ ԅԅԐ

2 S�T͝ ԇ ԊԎԎ Պ ԇ ԊԎԎ 2 217 ԇԍԅ
Ԋ Total 5 164 1 543 3 621 2 352 1 269

Table 32: Credit derivatives exposures 
Credit derivative hedges Other

credit 
derivatives

C̿ɟɎʡͮ Ɏɟ̿ʡΞǵͮʡΞɟ ʎɟɎʄɟ͝ Oͮʎɟ̿
ɂ̿ɟɎʡͮ 

Ɏɟ̿ʡΞǵͮʡΞɟ͝
Protection

bought
Protection

Sold
Ŵ̿́ͮɟɂͮʡ́˱

Ȼ́ͽʄʎͮ
Ŵ̿́ͮɟɂͮʡ́˱

ŚˍɎ

£’million 31 March 2021 ԉԆ ġǵ̿ɂʎ ԇԅԇԅ#

Ńͮʡ́˱ǵˍ͝
Sʡ˱ʄˍɟ ˱ǵ˪ɟ ɂ̿ɟɎʡͮ Ɏɟɿǵͽˍͮ ͝ǵ̵͝ 51 171 Պ 121 255 Պ
I˱ɎɟΫ ɂ̿ɟɎʡͮ Ɏɟɿǵͽˍͮ ͝ǵ̵͝ Պ Պ Պ Պ 18 Պ
T́ͮǵˍ ̿ɟͮͽ̿˱ ͝ǵ̵͝ ԐԆ Պ ԉԏԆ ԇԅԆ Պ ԉԐԉ
Total notionals 142 171 381 322 273 393
Positive fair value (assets) 8 ԉ 51 12 1 Պ
Negative fair value (liability) 8 1 Ԋ ԊԎ Ԇԅ ԋԉ

֠ Tʎɟ ̿ɟɿɟ̿ɟ˱ɂɟ͝ ʡɎɟ˱ͮʡɿΰ ͮʎɟ ˍʡ˱ɟ͝ ̵̿ɟ͝ɂ̿ʡȻɟɎ ʡ˱ ͮʎɟ E@A ͮɟ˪̵ˍǵͮɟձ O˱ˍΰ ǵ̵̵ˍʡɂǵȻˍɟ ˍʡ˱ɟ͝ ʡͮʎ ǵ͝͝ʡʄ˱ɟɎ Ξǵˍͽɟ͝ ǵ̿ɟ ̿ɟ̵́̿ͮɟɎձ Aˍˍ ́ͮʎɟ̿ ˍʡ˱ɟ͝ ʎǵΞɟ Ȼɟɟ˱ ͝ͽ̵̵̿ɟ͝͝ɟɎձ
#  Tʎɟ ԉԆ ġǵ̿ɂʎ ԇԅԇԅ ɂ́˪̵ǵ̿ǵͮʡΞɟ͝ ʎǵΞɟ Ȼɟɟ˱ ̿ɟͮ͝ǵͮɟɎ ͮ́ ɂ́̿̿ɟɂͮˍΰ ɂˍǵ͝͝ʡɿΰ ͮ́ͮǵˍ ̿ɟͮͽ̿˱ ͝ǵ̵͝ ʎʡɂʎ ǵ̿ɟ ˱́ͮ ͽ͝ɟɎ ɿ́̿ ʎɟɎʄʡ˱ʄ ̵ͽ̵̿́͝ɟ͝ ǵ͝ ́ͮʎɟ̿ 

ɂ̿ɟɎʡͮ Ɏɟ̿ʡΞǵͮʡΞɟ͝ձ
֠֠ Tʎɟ ˱ɟͮ ɂ̿ɟɎʡͮ ɟΫ̵́͝ͽ̿ɟ Ɏ́ɟ͝ ˱́ͮ ʡ˱ɂˍͽɎɟ Ŵ�E͝ձ
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Overview and approach
Tʎɟ ʄ̿́ͽ̵՟͝  Ɏɟɿʡ˱ʡͮʡ́˱ ́ɿ ͝ɟɂͽ̿ʡͮʡ͝ǵͮʡ́˱Մͮ̿͝ͽɂͮͽ̿ɟɎ ɂ̿ɟɎʡͮ 
ǵɂͮʡΞʡͮʡɟ͝ ʡ͝ ʡɎɟ̿ ͮʎǵ˱ ͮʎɟ Ɏɟɿʡ˱ʡͮʡ́˱ ǵ̵̵ˍʡɟɎ ɿ́̿ ̿ɟʄͽˍǵͮ́̿ΰ 
ɂǵ̵ʡͮǵˍ ̵ͽ̵̿́͝ɟ͝ձ Tʎɟ ̿ɟʄͽˍǵͮ́̿ΰ ɂǵ̵ʡͮǵˍ Ɏɟɿʡ˱ʡͮʡ́˱ ɿ́ɂͽ͝ɟ͝ 
ˍǵ̿ʄɟˍΰ ́˱ ̵́͝ʡͮʡ́˱͝ ɟ ʎ́ˍɎ ʡ˱ ǵ˱ ʡ˱Ξɟͮ́̿͝ ɂǵ̵ǵɂʡͮΰ ǵ˱Ɏ 
ʡ˱ɂˍͽɎɟ͝ ͝ɟɂͽ̿ʡͮʡ͝ǵͮʡ́˱ ̵́͝ʡͮʡ́˱͝ ɟ ʎǵΞɟ ̿ɟͮǵʡ˱ɟɎ ʡ˱ 
ͮ̿ǵ˱͝ǵɂͮʡ́˱͝ ʡ˱ ʎʡɂʎ ͮʎɟ ʄ̿́ͽ̵ ʎǵ͝ ǵɂʎʡɟΞɟɎ ͝ʡʄ˱ʡɿʡɂǵ˱ͮ 
̿ʡ͝˅ ͮ̿ǵ˱͝ɿɟ ձ̿ Ś˪ɟ ́ɿ ͮʎɟ ʡ˱ɿ́̿˪ǵͮʡ́˱ ̵̿́ΞʡɎɟɎ Ȼɟˍ́ 
́Ξɟ̿ˍǵ̵͝ ʡͮʎ ͮʎɟ ʄ̿́ͽ̵՟͝  ɂ̿ɟɎʡͮ ǵ˱Ɏ ɂ́ͽ˱ͮɟ̵̿ǵ̿ͮΰ 
ɟΫ̵́͝ͽ̿ɟ ʡ˱ɿ́̿˪ǵͮʡ́˱ձ

Sɟɂͽ̿ʡͮʡ͝ǵͮʡ́˱ ͮ̿ǵ˱͝ǵɂͮʡ́˱͝ ̵̿́ΞʡɎɟ͝ ͮʎɟ Ȼǵ˱˅ ʡͮʎ ǵ ɂ́ͮ͝ 
ɟɿɿɟɂͮʡΞɟհ ǵˍͮɟ̿˱ǵͮʡΞɟ ́͝ͽ̿ɂɟ ́ɿ ɿʡ˱ǵ˱ɂʡ˱ʄ ɟʡͮʎɟ̿ ͮʎ̿́ͽʄʎ ͝ǵˍɟ 
ͮ́ ͮʎɟ ˪ǵ̿˅ɟͮ ́̿ ͮʎ̿́ͽʄʎ ͽ͝ɟ ́ɿ ͮʎɟ ˱́ͮɟ͝ ʡ͝͝ͽɟɎ ǵ͝ ɂ́ˍˍǵͮɟ̿ǵˍ 
ɿ́̿ ́ͮʎɟ̿ ɿͽ˱Ɏʡ˱ʄ ˪ɟɂʎǵ˱ʡ͝˪͝ձ

Risk management and governance
Aˍˍ ɟΫʡͮ͝ʡ˱ʄ ́̿ ̵̵̿́́͝ɟɎ ɟΫ̵́͝ͽ̿ɟ͝ ͮ́ ǵ ͝ɟɂͽ̿ʡͮʡ͝ǵͮʡ́˱ ǵ̿ɟ 
ǵ˱ǵˍΰ͝ɟɎ ́˱ ǵ ɂǵ͝ɟՈȻΰՈɂǵ͝ɟ Ȼǵ͝ʡ͝հ ʡͮʎ ǵ̵̵̿́Ξǵˍ ̿ɟ̻ͽʡ̿ɟɎ 
ɿ̿́˪ ɂ̿ɟɎʡͮձ Tʎɟ ǵ˱ǵˍΰ͝ʡ͝ ˍ́́˅͝ ͮʎ̿́ͽʄʎ ͮ́ ͮʎɟ ʎʡͮ́̿͝ʡɂǵˍ ǵ˱Ɏ 
ɟΫ̵ɟɂͮɟɎ ɿͽͮͽ̿ɟ ̵ɟ̿ɿ́̿˪ǵ˱ɂɟ ́ɿ ͮʎɟ ͽ˱Ɏɟ̿ˍΰʡ˱ʄ ǵ͝͝ɟͮ͝հ ͮʎɟ 
̵́͝ʡͮʡ́˱ ́ɿ ͮʎɟ ̿ɟˍɟΞǵ˱ͮ ͮ̿ǵ˱ɂʎɟ ʡ˱ ͮʎɟ ɂǵ̵ʡͮǵˍ ͮ̿͝ͽɂͮͽ̿ɟ ǵ͝ 
ɟˍˍ ǵ͝ ǵ˱ǵˍΰ͝ʡ͝ ́ɿ ͮʎɟ ɂǵ͝ʎ ɿˍ́ ǵͮɟ̿ɿǵˍˍ ͽ˱Ɏɟ̿ ǵ Ξǵ̿ʡɟͮΰ ́ɿ 
ͮ̿͝ɟ͝͝ ͝ɂɟ˱ǵ̿ʡ́͝ձ EΫͮɟ̿˱ǵˍ ̿ǵͮʡ˱ʄ͝ ǵ̿ɟ ̵̿ɟ͝ɟ˱ͮɟɎհ Ȼͽͮ ́˱ˍΰ ɿ́̿ 
ʡ˱ɿ́̿˪ǵͮʡ́˱ ̵ͽ̵̿́͝ɟ͝ ͝ʡ˱ɂɟ ͮʎɟ Ȼǵ˱˅ ̵̿ʡ˱ɂʡ̵ǵˍˍΰ ̿ɟˍʡɟ͝ ́˱ ʡͮ͝ 
́˱ ʡ˱ͮɟ̿˱ǵˍ ̿ʡ͝˅ ǵ͝͝ɟ͝͝˪ɟ˱ͮձ OΞɟ̿ǵ̿ɂʎʡ˱ʄ ͮʎɟ͝ɟ ͮ̿ǵ˱͝ǵɂͮʡ́˱ 
ˍɟΞɟˍ ̵̿ʡ˱ɂʡ̵ˍɟ͝ ʡ͝ ͮʎɟ Ȼ́ǵ̿ɎՈǵ̵̵̿́ΞɟɎ ̿ʡ͝˅ ǵ̵̵ɟͮʡͮɟ ̵́ˍʡɂΰհ 
ʎʡɂʎ Ɏɟͮǵʡˍ͝ ͮʎɟ ʄ̿́ͽ̵՟͝  ǵ̵̵ɟͮʡͮɟ ɿ́̿ ͝ͽɂʎ ɟΫ̵́͝ͽ̿ɟ͝հ ǵ˱Ɏ 
ɟǵɂʎ ɟΫ̵́͝ͽ̿ɟ ʡ͝ ɂ́˱͝ʡɎɟ̿ɟɎ ̿ɟˍǵͮʡΞɟ ͮ́ ͮʎɟ ʄ̿́ͽ̵՟͝  ́Ξɟ̿ǵˍˍ 
̿ʡ͝˅ ǵ̵̵ɟͮʡͮɟձ 

ǆɟ ɂǵ˱ ͽ͝ɟ ɟΫ̵ˍʡɂʡͮ CRġ ͮɟɂʎ˱ʡ̻ͽɟ͝ ʎɟ̿ɟ ̿ɟ̻ͽʡ̿ɟɎն 
ʎ́ɟΞɟ հ̿ ͮʎɟ ʄ̿́ͽ̵ ̵̿ɟɿɟ̿͝ ͮ́ ǵɎɎ̿ɟ͝͝ ǵ˱Ɏ ˪ǵ˱ǵʄɟ ͮʎɟ͝ɟ 
̿ʡ͝˅͝ Ȼΰ ́˱ˍΰ ǵ̵̵̿́Ξʡ˱ʄ ɟΫ̵́͝ͽ̿ɟ͝ ͮ́ ʎʡɂʎ ͮʎɟ ʄ̿́ͽ̵ ʎǵ͝ 
ɟΫ̵ˍʡɂʡͮ ǵ̵̵ɟͮʡͮɟ ͮʎ̿́ͽʄʎ ͮʎɟ ɂ́˱ͮ͝ǵ˱ͮ ǵ˱Ɏ ɂ́˱͝ʡͮ͝ɟ˱ͮ 
ǵ̵̵ˍʡɂǵͮʡ́˱ ́ɿ ͮʎɟ ̿ʡ͝˅ ǵ̵̵ɟͮʡͮɟ ̵́ˍʡɂΰձ

Regulatory approach
Dͽ̿ʡ˱ʄ ͮʎɟ ΰɟǵ̿ ɟ ɂ́˪̵ˍɟͮɟɎ ǵ ӪԊԅԅ˪ ͝ɟɂͽ̿ʡͮʡ͝ǵͮʡ́˱ ́ɿ ǵͽͮ́ 
ˍ́ǵ˱͝ ǵ˱Ɏ ˍɟǵ͝ɟ͝ ́̿ʡʄʡ˱ǵͮɟɎ Ȼΰ ġI ǃɟʎʡɂˍɟ �ʡ˱ǵ˱ɂɟ Ėʡ˪ʡͮɟɎձ 
Aˍˍ ͮʎɟ ˱́ͮɟ͝ ɟ̿ɟ ̿ɟͮǵʡ˱ɟɎ Ȼΰ I@Ŵ ́̿ ʡͮ͝ ͝ͽȻ͝ʡɎʡǵ̿ʡɟ͝ ʡͮʎ ͮʎɟ 
͝ɟ˱ʡ́̿ ˱́ͮɟ͝ ͽ͝ɟɎ ǵ͝ ɂ́ˍˍǵͮɟ̿ǵˍ ͮ́ ͝ͽ̵̵́̿ͮ ́ͽ̿ ̵ǵ̿ͮʡɂʡ̵ǵͮʡ́˱ 
ʡ˱ ͮʎɟ @́E ɿͽ˱Ɏʡ˱ʄ ͝ɂʎɟ˪ɟ͝ձ Tʎɟ ʄ̿́ͽ̵ Ɏ́ɟ͝ ˱́ͮ ǵ̵̵ˍΰ ͮʎɟ 
͝ɟɂͽ̿ʡͮʡ͝ǵͮʡ́˱ ̿ͽˍɟ͝ ͮ́ ͮʎɟ ǵȻ́Ξɟ ́̿ʡʄʡ˱ǵͮɟɎ ͮ̿ǵ˱͝ǵɂͮʡ́˱ 
ʎɟ˱ ɂǵˍɂͽˍǵͮʡ˱ʄ ̿ʡ͝˅ՈɟʡʄʎͮɟɎ ǵ͝͝ɟͮ͝ձ �́̿ ̿ɟʄͽˍǵͮ́̿ΰ 
ɂǵ̵ʡͮǵˍ ̵ͽ̵̿́͝ɟ ͮʎɟ ʄ̿́ͽ̵ ɂ́˱ͮʡ˱ͽɟ͝ ͮ́ ̿ɟɂ́ʄ˱ʡ͝ɟ ͮʎɟ 
ͽ˱Ɏɟ̿ˍΰʡ˱ʄ ͝ɟɂͽ̿ʡͮʡ͝ɟɎ ǵ͝͝ɟͮ͝ ʡ˱ ͮʎɟ ɂ́˱́͝ˍʡɎǵͮɟɎ ̿ɟʄͽˍǵͮ́̿ΰ 
Ȼǵˍǵ˱ɂɟ ͝ʎɟɟͮձ

Tʎɟ ͮǵȻˍɟ͝ ʎʡɂʎ ɿ́ˍˍ́ ̵̿́ΞʡɎɟ ʡ˱ɿ́̿˪ǵͮʡ́˱ ́˱ ́ͽ̿ 
͝ɟɂͽ̿ʡͮʡ͝ǵͮʡ́˱ ̵́̿ͮɿ́ˍʡ́ ʡ˱ ͮɟ̿˪͝ ́ɿ ̿ɟʄͽˍǵͮ́̿ΰ Ɏɟɿʡ˱ʡͮʡ́˱͝ 
ǵ˱Ɏ ̿ɟ̻ͽʡ̿ɟ˪ɟ˱ͮ͝ձ A͝ ɟ ʎǵΞɟ ˱́ͮ ǵɂʎʡɟΞɟɎ ͝ʡʄ˱ʡɿʡɂǵ˱ͮ ̿ʡ͝˅ 
ͮ̿ǵ˱͝ɿɟ̿ ʡ˱ ̿ɟ̵͝ɟɂͮ ́ɿ ǵ˱ΰ ˱ɟ ͝ɟɂͽ̿ʡͮʡ͝ǵͮʡ́˱͝ ɟ ʎǵΞɟ 
́̿ʡʄʡ˱ǵͮɟɎ ǵ˱Ɏ ʎǵΞɟ ˱́ ́ͽͮͮ͝ǵ˱Ɏʡ˱ʄ ́̿ʡʄʡ˱ǵͮɟɎ ͝ɟɂͽ̿ʡͮʡ͝ǵͮʡ́˱͝հ 
ɟ ʎǵΞɟ ́˱ˍΰ Ɏʡ͝ɂˍ́͝ɟɎ ̵ͽ̿ɂʎǵ͝ɟɎ ̵́͝ʡͮʡ́˱͝ ʎʡɂʎ ʡ˱ɂˍͽɎɟ 
̵́͝ʡͮʡ́˱͝ ɟ ʎ́ˍɎ ǵ͝ ̵́͝˱́̿͝ ́̿ ʡ˱Ξɟͮ́͝ ձ̿

Accounting policies
Tʎɟ ǵɂɂ́ͽ˱ͮʡ˱ʄ ̵́ˍʡɂʡɟ͝ ǵ̵̵ˍʡɟɎ ͮ́ ͝ɟɂͽ̿ʡͮʡ͝ǵͮʡ́˱Մ ͮ̿͝ͽɂͮͽ̿ɟ 
ɂ̿ɟɎʡͮ ǵɂͮʡΞʡͮʡɟ͝ ǵ̿ɟ ɟΫ̵ˍǵʡ˱ɟɎ ́˱ ̵ǵʄɟ ԆԎԎ ́ɿ ͮʎɟ I˱Ξɟͮ͝ɟɂ ̵ˍɂ 
ԇԅԇԆ ǵ˱˱ͽǵˍ ̿ɟ̵́̿ͮձ

Table 33: Aggregate amount of securitisation positions purchased
Banking book

Purchased positions^

£’million
31 March

2021
ԉԆ ġǵ̿ɂʎ

ԇԅԇԅ
Rɟ͝ʡɎɟ˱ͮʡǵˍ ˪́̿ͮʄǵʄɟ͝ ԇԋԍ 187
Ė́ǵ˱͝ ͮ́ ɂ̵́̿́̿ǵͮɟ͝ ԉԆԍ ԉԉԊ

572 521

Table 34: Securitisation positions purchased by risk-weight bands
Banking book

Purchased positions
Exposure

values
Capital

requirement
EΫ̵́͝ͽ̿ɟ

Ξǵˍͽɟ͝
Cǵ̵ʡͮǵˍ

̿ɟ̻ͽʡ̿ɟ˪ɟ˱ͮ
31 March 2021 ԉԆ ġǵ̿ɂʎ ԇԅԇԅ

G̿ɟǵͮɟ̿ ͮʎǵ˱ ԅِ ǵ˱Ɏ ˍɟ͝͝ ͮʎǵ˱ ́̿ ɟ̻ͽǵˍ ͮ́ Ԋԅِ ԋԋԍ 7 ԋԅԍ ԍ
G̿ɟǵͮɟ̿ ͮʎǵ˱ Ԋԅِ Ȼͽͮ ˍɟ͝͝ ͮʎǵ˱ ́̿ ɟ̻ͽǵˍ ͮ́ Ԇԅԅِ ԆԊ 1 7 Պ
G̿ɟǵͮɟ̿ ͮʎǵ˱ Ԇԅԅِ Ȼͽͮ ˍɟ͝͝ ͮʎǵ˱ ǵ˱Ɏ ɟ̻ͽǵˍ ͮ́ ԇԇԋِ Պ Պ 8 1
DɟɎͽɂͮʡ́˱ 2 Պ
Total 572 8 521 7

֠ Ŵͽ̿ɂʎǵ͝ɟɎ ̵́͝ʡͮʡ́˱͝ ʡ˱ɂˍͽɎɟ ̵́͝ʡͮʡ́˱͝ ɟ ʎ́ˍɎ ǵ͝ ̵́͝˱́̿͝ ́̿ ʡ˱Ξɟͮ́͝ ձ̿
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ġARKET RISK

Overview
Tʎɟ ɿ́ɂͽ͝ ́ɿ ́ͽ̿ ͮ̿ǵɎʡ˱ʄ ǵɂͮʡΞʡͮʡɟ͝ ʡ͝ ̵̿ʡ˪ǵ̿ʡˍΰ ́˱ ͝ͽ̵̵́̿ͮʡ˱ʄ 
́ͽ̿ ɂˍʡɟ˱ͮ͝ձ Oͽ̿ ͮ̿͝ǵͮɟʄʡɂ ʡ˱ͮɟ˱ͮ ʡ͝ ͮʎǵͮ ̵̵̿́̿ʡɟͮǵ̿ΰ ͮ̿ǵɎʡ˱ʄ 
͝ʎ́ͽˍɎ Ȼɟ ˍʡ˪ʡͮɟɎ ǵ˱Ɏ ͮʎǵͮ ͮ̿ǵɎʡ˱ʄ ͝ʎ́ͽˍɎ Ȼɟ ɂ́˱ɎͽɂͮɟɎ 
ˍǵ̿ʄɟˍΰ ͮ́ ɿǵɂʡˍʡͮǵͮɟ ɂˍʡɟ˱ͮ ɿˍ́ձ ǆʡͮʎʡ˱ ́ͽ̿ ͮ̿ǵɎʡ˱ʄ ǵɂͮʡΞʡͮʡɟ͝հ ɟ 
ǵɂͮ ǵ͝ ̵̿ʡ˱ɂʡ̵ǵˍ ʡͮʎ ɂˍʡɟ˱ͮ͝ ́̿ ͮʎɟ ˪ǵ̿˅ɟͮձ ġǵ̿˅ɟͮ ̿ʡ͝˅ ɟΫʡͮ͝͝ 
ʎɟ̿ɟ ɟ ʎǵΞɟ ͮǵ˅ɟ˱ ́˱ ̵̿ʡ˱ɂʡ̵ǵˍ ̵́͝ʡͮʡ́˱͝ ̿ɟ͝ͽˍͮʡ˱ʄ ɿ̿́˪ 
˪ǵ̿˅ɟͮ ˪ǵ˅ʡ˱ʄհ ͽ˱Ɏɟ̿̿ʡͮʡ˱ʄ ǵ˱Ɏ ɿǵɂʡˍʡͮǵͮʡ́˱ ́ɿ ɂˍʡɟ˱ͮ Ȼͽ͝ʡ˱ɟ͝͝ 
ʡ˱ ͮʎɟ ɿ́̿ɟʡʄ˱ ɟΫɂʎǵ˱ʄɟհ ʡ˱ͮɟ̿ɟͮ͝ ̿ǵͮɟհ ɟ̻ͽʡͮΰհ ɂ̿ɟɎʡͮ ǵ˱Ɏ 
ɂ́˪˪́Ɏʡͮΰ ˪ǵ̿˅ɟͮ͝ձ

ġ́̿ɟ ʡ˱ɿ́̿˪ǵͮʡ́˱ ́˱ ͮ̿ǵɎɟɎ ˪ǵ̿˅ɟͮ ̿ʡ͝˅ ʡ˱ ̿ɟΞʡɟ ǵ˱Ɏ ͮʎɟ 
Ɏɟɂʡ͝ʡ́˱ ͮ́ ʡ˱Ɏ Ɏ́˱ ͮʎɟ �ʡ˱ǵ˱ɂʡǵˍ Ŵ̿́Ɏͽɂͮ͝ Ȼͽ͝ʡ˱ɟ͝͝ ɂǵ˱ 
Ȼɟ ɿ́ͽ˱Ɏ ́˱ ̵ǵʄɟ Ԑԇ ́ɿ ͮʎɟ I˱Ξɟͮ͝ɟɂ ̵ˍɂ ԇԅԇԆ A˱˱ͽǵˍ Rɟ̵́̿ͮձ

Governance of traded market risk
T̿ǵɎɟɎ ˪ǵ̿˅ɟͮ ̿ʡ͝˅ ʡ͝ ʄ́Ξɟ̿˱ɟɎ Ȼΰ ̵́ˍʡɂʡɟ͝ ͮʎǵͮ ɂ́Ξɟ̿ ͮʎɟ 
˪ǵ˱ǵʄɟ˪ɟ˱ͮհ ʡɎɟ˱ͮʡɿʡɂǵͮʡ́˱հ ˪ɟǵ͝ͽ̿ɟ˪ɟ˱ͮ ǵ˱Ɏ ˪́˱ʡͮ́̿ʡ˱ʄ 
́ɿ ˪ǵ̿˅ɟͮ ̿ʡ͝˅ձ ǆɟ ʎǵΞɟ ʡ˱Ɏɟ̵ɟ˱Ɏɟ˱ͮ ˪ǵ̿˅ɟͮ ̿ʡ͝˅ ͮɟǵ˪͝ ͮ́ 
ʡɎɟ˱ͮʡɿΰհ ˪ɟǵ͝ͽ̿ɟհ ˪́˱ʡͮ́̿ ǵ˱Ɏ ˪ǵ˱ǵʄɟ ˪ǵ̿˅ɟͮ ̿ʡ͝˅ձ

Tʎɟ ˪ǵ̿˅ɟͮ ̿ʡ͝˅ ͮɟǵ˪ ʎǵΞɟ ̿ɟ̵́̿ͮʡ˱ʄ ˍʡ˱ɟ͝ ͮʎǵͮ ǵ̿ɟ ͝ɟ̵ǵ̿ǵͮɟ 
ɿ̿́˪ ͮʎɟ ͮ̿ǵɎʡ˱ʄ ɿͽ˱ɂͮʡ́˱հ ͮʎɟ̿ɟȻΰ ɟ˱͝ͽ̿ʡ˱ʄ ʡ˱Ɏɟ̵ɟ˱Ɏɟ˱ͮ 
́Ξɟ̿͝ʡʄʎͮձ Tʎɟ ġǵ̿˅ɟͮ Rʡ͝˅ �́̿ͽ˪հ ˪ǵ˱ɎǵͮɟɎ Ȼΰ ͮʎɟ I@Ŵ 
@RCCհ ˪ǵ˱ǵʄɟ͝ ˪ǵ̿˅ɟͮ ̿ʡ͝˅ ʡ˱ ǵɂɂ́̿Ɏǵ˱ɂɟ ʡͮʎ ǵ̵̵̿́ΞɟɎ 
̵̿ʡ˱ɂʡ̵ˍɟ͝հ ̵́ˍʡɂʡɟ͝ ǵ˱Ɏ ̿ʡ͝˅ ǵ̵̵ɟͮʡͮɟձ T̿ǵɎʡ˱ʄ Ɏɟ͝˅ ̿ʡ͝˅ ˍʡ˪ʡͮ͝ 
ǵ̿ɟ ̿ɟΞʡɟɟɎ Ȼΰ ͮʎɟ ġǵ̿˅ɟͮ Rʡ͝˅ �́̿ͽ˪ ǵ˱Ɏ ǵ̵̵̿́ΞɟɎ Ȼΰ I@Ŵ 
ERC ʡ˱ ǵɂɂ́̿Ɏǵ˱ɂɟ ʡͮʎ ͮʎɟ ̿ʡ͝˅ ǵ̵̵ɟͮʡͮɟ Ɏɟɿʡ˱ɟɎ Ȼΰ ͮʎɟ 
Ȼ́ǵ̿Ɏձ A˱ΰ ͝ʡʄ˱ʡɿʡɂǵ˱ͮ ɂʎǵ˱ʄɟ͝ ʡ˱ ̿ʡ͝˅ ˍʡ˪ʡͮ͝ ́ͽˍɎ ͮʎɟ˱ 
Ȼɟ ͮǵ˅ɟ˱ ͮ́ ʄ̿́ͽ̵ ERC ɿ́̿ ̿ɟΞʡɟ ǵ˱Ɏ ǵ̵̵̿́Ξǵˍձ Tʎɟ 
ǵ̵̵̵̿́̿ʡǵͮɟ˱ɟ͝͝ ́ɿ ˍʡ˪ʡͮ͝ ʡ͝ ɂ́˱ͮʡ˱ͽǵˍˍΰ ̿ɟՈǵ͝͝ɟ͝͝ɟɎհ ʡͮʎ 
ˍʡ˪ʡͮ͝ ̿ɟΞʡɟɟɎ ǵͮ ˍɟǵͮ͝ ǵ˱˱ͽǵˍˍΰհ ́̿ ʡ˱ ͮʎɟ ɟΞɟ˱ͮ ́̿ ǵͮ ͮʎɟ 
Ɏʡ͝ɂ̿ɟͮʡ́˱ ́ɿ ͝ɟ˱ʡ́̿ ˪ǵ˱ǵʄɟ˪ɟ˱ͮձ

Measurement of traded market risk
A ˱ͽ˪Ȼɟ̿ ́ɿ ̻ͽǵ˱ͮʡͮǵͮʡΞɟ ˪ɟǵ͝ͽ̿ɟ͝ ǵ̿ɟ ͽ͝ɟɎ ͮ́ ˪́˱ʡͮ́̿ ǵ˱Ɏ 
ˍʡ˪ʡͮ ɟΫ̵́͝ͽ̿ɟ ͮ́ ͮ̿ǵɎɟɎ ˪ǵ̿˅ɟͮ ̿ʡ͝˅ձ Tʎɟ͝ɟ ˪ɟǵ͝ͽ̿ɟ͝ ʡ˱ɂˍͽɎɟմ
• ǃǵˍͽɟ ǵͮ Rʡ͝˅ ǵ˱Ɏ EΫ̵ɟɂͮɟɎ ͝ʎ́̿ͮɿǵˍˍ ǵ͝ ̵́̿ͮɿ́ˍʡ́ ˪ɟǵ͝ͽ̿ɟ͝

́ɿ ˪ǵ̿˅ɟͮ ̿ʡ͝˅ ɟΫ̵́͝ͽ̿ɟ
• Sɂɟ˱ǵ̿ʡ́ ǵ˱ǵˍΰ͝ʡ͝հ ͮ̿͝ɟ͝͝ ͮɟͮ͝͝ ǵ˱Ɏ ͮ́́ˍ͝ Ȼǵ͝ɟɎ ́˱ ɟΫͮ̿ɟ˪ɟ

Ξǵˍͽɟ ͮʎɟ́̿ΰ ͮʎǵͮ ˪ɟǵ͝ͽ̿ɟ ͮʎɟ ̵́ͮɟ˱ͮʡǵˍ ʡ˪̵ǵɂͮ ́˱ ̵́̿ͮɿ́ˍʡ́
Ξǵˍͽɟ͝ ́ɿ ɟΫͮ̿ɟ˪ɟ ˪́Ξɟ͝ ʡ˱ ˪ǵ̿˅ɟͮ͝

• Sɟ˱͝ʡͮʡΞʡͮΰ ǵ˱ǵˍΰ͝ʡ͝ ͮʎǵͮ ˪ɟǵ͝ͽ̿ɟ͝ ͮʎɟ ʡ˪̵ǵɂͮ ́ɿ ʡ˱ɎʡΞʡɎͽǵˍ
˪ǵ̿˅ɟͮ ̿ʡ͝˅ ɿǵɂͮ́̿ ˪́Ξɟ˪ɟ˱ͮ͝ ́˱ ̵͝ɟɂʡɿʡɂ ʡ˱ͮ̿͝ͽ˪ɟ˱ͮ͝ ́̿
̵́̿ͮɿ́ˍʡ́͝հ ʡ˱ɂˍͽɎʡ˱ʄ ʡ˱ͮɟ̿ɟͮ͝ ̿ǵͮɟ͝հ ɿ́̿ɟʡʄ˱ ɟΫɂʎǵ˱ʄɟ ̿ǵͮɟ͝հ
ɟ̻ͽʡͮΰ ̵̿ʡɂɟ͝հ ɂ̿ɟɎʡͮ ̵̿͝ɟǵɎ͝ ǵ˱Ɏ ɂ́˪˪́Ɏʡͮΰ ̵̿ʡɂɟ͝հ ͝ͽɂʎ
ǵ͝ ͮʎɟ ɟɿɿɟɂͮ ́ɿ ǵ ́˱ɟ Ȼǵ͝ʡ͝ ̵́ʡ˱ͮ ɂʎǵ˱ʄɟ ʡ˱ ʡ˱ͮɟ̿ɟͮ͝ ̿ǵͮɟ͝ձ
ǆɟ ͽ͝ɟ ͝ɟ˱͝ʡͮʡΞʡͮΰ ˪ɟǵ͝ͽ̿ɟ͝ ͮ́ ˪́˱ʡͮ́̿ ǵ˱Ɏ ˍʡ˪ʡͮ ɟΫ̵́͝ͽ̿ɟ
ǵɂ̿́͝͝ ̵́̿ͮɿ́ˍʡ́͝հ ̵̿́Ɏͽɂͮ͝ ǵ˱Ɏ ̿ʡ͝˅ ͮΰ̵ɟ͝ձ

Sͮ̿ɟ͝͝ ǵ˱Ɏ ͝ɂɟ˱ǵ̿ʡ́ ǵ˱ǵˍΰ͝ʡ͝ ǵ̿ɟ ͽ͝ɟɎ ͮ́ ǵɎɎ ʡ˱͝ʡʄʎͮ ʡ˱ͮ́ ͮʎɟ 
̵́͝͝ʡȻˍɟ ́ͽͮɂ́˪ɟ͝ ͽ˱Ɏɟ̿ ͝ɟΞɟ̿ɟ ˪ǵ̿˅ɟͮ Ɏʡ̿͝ͽ̵ͮʡ́˱͝ձ Tʎɟ 
ͮ̿͝ɟ͝͝Ոͮɟͮ͝ʡ˱ʄ ˪ɟͮʎ́Ɏ́ˍ́ʄΰ ǵ͝͝ͽ˪ɟ͝ ͮʎǵͮ ǵˍˍ ˪ǵ̿˅ɟͮ ɿǵɂͮ́̿͝ 
˪́Ξɟ ǵɎΞɟ̿͝ɟˍΰ ǵͮ ͮʎɟ ͝ǵ˪ɟ ͮʡ˪ɟ ǵ˱Ɏ ͮʎǵͮ ˱́ ǵɂͮʡ́˱͝ ǵ̿ɟ 
ͮǵ˅ɟ˱ Ɏͽ̿ʡ˱ʄ ͮʎɟ ͮ̿͝ɟ͝͝ ɟΞɟ˱ͮ͝ ͮ́ ˪ʡͮʡʄǵͮɟ ̿ʡ͝˅ձ Sͮ̿ɟ͝͝ 
͝ɂɟ˱ǵ̿ʡ́͝ Ȼǵ͝ɟɎ ́˱ ʎʡͮ́̿͝ʡɂǵˍ ɟΫ̵ɟ̿ʡɟ˱ɂɟ ǵ͝ ɟˍˍ ǵ͝ 
ʎΰ̵́ͮʎɟͮʡɂǵˍ ͝ɂɟ˱ǵ̿ʡ́͝ ǵ̿ɟ ɂ́˱͝ʡɎɟ̿ɟɎ ǵ˱Ɏ ǵ̿ɟ ̿ɟΞʡɟɟɎ 
̿ɟʄͽˍǵ̿ˍΰ ɿ́̿ ̿ɟˍɟΞǵ˱ɂɟ ʡ˱ ɟΞɟ̿Ոɂʎǵ˱ʄʡ˱ʄ ˪ǵ̿˅ɟͮ ɟ˱Ξʡ̿́˱˪ɟ˱ͮ͝ձ 
Sͮ̿ɟ͝͝ ͝ɂɟ˱ǵ̿ʡ́͝ ǵ̿ɟ ̿ͽ˱ Ɏǵʡˍΰ ʡͮʎ ǵ˱ǵˍΰ͝ʡ͝ ̵̿ɟ͝ɟ˱ͮɟɎ ͮ́ I@Ŵ 
RɟΞʡɟ ERR� ɟɟ˅ˍΰ ǵ˱Ɏ I@Ŵ @RCC ʎɟ˱ ͮʎɟ ɂ́˪˪ʡͮͮɟɟ͝ 
˪ɟɟͮ ́̿ ˪́̿ɟ ́ɿͮɟ˱ ͝ʎ́ͽˍɎ ˪ǵ̿˅ɟͮ ɂ́˱Ɏʡͮʡ́˱͝ ̿ɟ̻ͽʡ̿ɟ ͮʎʡ͝ձ

Traded market risk management, 
monitoring and control
ġǵ̿˅ɟͮ ̿ʡ͝˅ ˍʡ˪ʡͮ͝ ǵ̿ɟ ͝ɟͮ ǵɂɂ́̿Ɏʡ˱ʄ ͮ́ ʄͽʡɎɟˍʡ˱ɟ͝ ͝ɟͮ ́ͽͮ ʡ˱ 
́ͽ̿ ̿ʡ͝˅ ǵ̵̵ɟͮʡͮɟ ̵́ˍʡɂΰձ Ėʡ˪ʡͮ͝ ǵ̿ɟ ͝ɟͮ ǵͮ ͮ̿ǵɎʡ˱ʄ Ɏɟ͝˅ ˍɟΞɟˍ 
ʡͮʎ ǵʄʄ̿ɟʄǵͮɟ ̿ʡ͝˅ ǵɂ̿́͝͝ ǵˍˍ Ɏɟ͝˅͝ ǵˍ́͝ ˪́˱ʡͮ́̿ɟɎ ǵʄǵʡ˱ͮ͝ 
́Ξɟ̿ǵˍˍ ˪ǵ̿˅ɟͮ ̿ʡ͝˅ ǵ̵̵ɟͮʡͮɟ ˍʡ˪ʡͮ͝ձ Cͽ̿̿ɟ˱ͮ ˪ǵ̿˅ɟͮ ɂ́˱Ɏʡͮʡ́˱͝ 
ǵ͝ ɟˍˍ ǵ͝ ͮ̿͝ɟ͝͝ɟɎ ˪ǵ̿˅ɟͮ ɂ́˱Ɏʡͮʡ́˱͝ ǵ̿ɟ ͮǵ˅ɟ˱ ʡ˱ͮ́ ǵɂɂ́ͽ˱ͮ 
ʎɟ˱ ͝ɟͮͮʡ˱ʄ ǵ˱Ɏ ̿ɟΞʡɟʡ˱ʄ ͮʎɟ͝ɟ ˍʡ˪ʡͮ͝ձ

ġǵ̿˅ɟͮ ̿ʡ͝˅ ͮɟǵ˪͝ ̿ɟΞʡɟ ͮʎɟ ˪ǵ̿˅ɟͮ ̿ʡ͝˅͝ ʡ˱ ͮʎɟ ͮ̿ǵɎʡ˱ʄ Ȼ́́˅ 
ʡͮʎ ɎɟͮǵʡˍɟɎ ̿ʡ͝˅ ̿ɟ̵́̿ͮ͝ ̵̿́ɎͽɂɟɎ Ɏǵʡˍΰ ɿ́̿ ɟǵɂʎ ͮ̿ǵɎʡ˱ʄ 
Ɏɟ͝˅ ǵ˱Ɏ ɿ́̿ ͮʎɟ ǵʄʄ̿ɟʄǵͮɟ ̿ʡ͝˅ ́ɿ ͮʎɟ ͮ̿ǵɎʡ˱ʄ Ȼ́́˅ձ Tʎɟ 
˪ǵͮɟ̿ʡǵˍ ̿ʡ͝˅͝ ʡɎɟ˱ͮʡɿʡɟɎ ǵ̿ɟ ͝ͽ˪˪ǵ̿ʡ͝ɟɎ ʡ˱ Ɏǵʡˍΰ ̿ɟ̵́̿ͮ͝ ͮʎǵͮ 
ǵ̿ɟ Ɏʡͮ̿͝ʡȻͽͮɟɎ ͮ́հ ǵ˱Ɏ Ɏʡ͝ɂͽ͝͝ɟɎ ʡͮʎ ͝ɟ˱ʡ́̿ ˪ǵ˱ǵʄɟ˪ɟ˱ͮ 
ʎɟ˱ ̿ɟ̻ͽʡ̿ɟɎձ Tʎɟ ̵̿́Ɏͽɂͮʡ́˱ ́ɿ ̿ʡ͝˅ ̿ɟ̵́̿ͮ͝ ǵˍˍ́͝ ɿ́̿ ͮʎɟ 
˪́˱ʡͮ́̿ʡ˱ʄ ́ɿ ǵˍˍ ̵́͝ʡͮʡ́˱͝ ʡ˱ ͮʎɟ ͮ̿ǵɎʡ˱ʄ Ȼ́́˅ ǵʄǵʡ˱ͮ͝ 
̵̿ɟ͝ɂ̿ʡȻɟɎ ˍʡ˪ʡͮ͝ձ D́ɂͽ˪ɟ˱ͮɟɎ ̵́ˍʡɂʡɟ͝ ǵ˱Ɏ ̵̿́ɂɟɎͽ̿ɟ͝ ǵ̿ɟ 
ʡ˱ ̵ˍǵɂɟ ͮ́ ɟ˱͝ͽ̿ɟ ͮʎɟ̿ɟ ʡ͝ ǵ ɿ́̿˪ǵˍ ̵̿́ɂɟ͝͝ ɿ́̿ ̿ɟɂ́ʄ˱ʡͮʡ́˱ 
ǵ˱Ɏ ǵͽͮʎ́̿ʡ͝ǵͮʡ́˱ ɿ́̿ ̿ʡ͝˅ ɟΫɂɟ͝͝ɟ͝ ʡ˱ɂͽ̿̿ɟɎձ

Tʎɟ ̿ʡ͝˅ ˪ǵ˱ǵʄɟ˪ɟ˱ͮ ́͝ɿͮǵ̿ɟ ʡ͝ ɿͽˍˍΰ ʡ˱ͮɟʄ̿ǵͮɟɎ ʡͮʎ ́͝ͽ̿ɂɟ 
ͮ̿ǵɎʡ˱ʄ ͝ΰͮ͝ɟ˪͝հ ǵˍˍ́ʡ˱ʄ Ξǵˍͽǵͮʡ́˱ ʡ˱ ̿ʡ͝˅ ǵ˱Ɏ ͮ̿ǵɎʡ˱ʄ 
͝ΰͮ͝ɟ˪͝ ͮ́ Ȼɟ ɿͽˍˍΰ ǵˍʡʄ˱ɟɎձ Aˍˍ Ξǵˍͽǵͮʡ́˱ ˪́Ɏɟˍ͝ ǵ̿ɟ ͝ͽȻʽɟɂͮ 
ͮ́ ʡ˱Ɏɟ̵ɟ˱Ɏɟ˱ͮ ΞǵˍʡɎǵͮʡ́˱ Ȼΰ ˪ǵ̿˅ɟͮ ̿ʡ͝˅ ɟ˱͝ͽ̿ʡ˱ʄ ˪́Ɏɟˍ͝ 
ͽ͝ɟɎ ɿ́̿ Ξǵˍͽǵͮʡ́˱ ǵ˱Ɏ ̿ʡ͝˅ ǵ̿ɟ ΞǵˍʡɎǵͮɟɎ ʡ˱Ɏɟ̵ɟ˱Ɏɟ˱ͮˍΰ ́ɿ 
ͮʎɟ ɿ̿́˱ͮ ́ɿɿʡɂɟձ

Regulatory approach
�́̿ ̿ɟʄͽˍǵͮ́̿ΰ ̵ͽ̵̿́͝ɟ͝հ ͮʎɟ ͮ̿ǵɎʡ˱ʄ Ȼ́́˅ ʡ˱ɂˍͽɎɟ͝ ǵˍˍ 
̵́͝ʡͮʡ́˱͝ ʡ˱ CRD ɿʡ˱ǵ˱ɂʡǵˍ ʡ˱ͮ̿͝ͽ˪ɟ˱ͮ͝ ǵ˱Ɏ ɂ́˪˪́Ɏʡͮʡɟ͝ ʎɟˍɎ 
Ȼΰ ͮʎɟ ɿʡ̿˪ ʡͮʎ ͮ̿ǵɎʡ˱ʄ ʡ˱ͮɟ˱ͮհ ́̿ ʡ˱ ́̿Ɏɟ̿ ͮ́ ʎɟɎʄɟ ̵́͝ʡͮʡ́˱͝ 
ʎɟˍɎ ʡͮʎ ͮ̿ǵɎʡ˱ʄ ʡ˱ͮɟ˱ͮձ A CRD ɿʡ˱ǵ˱ɂʡǵˍ ʡ˱ͮ̿͝ͽ˪ɟ˱ͮ ʡ͝ Ɏɟɿʡ˱ɟɎ 
ǵ͝ ǵ ɂ́˱ͮ̿ǵɂͮ ͮʎǵͮ ʄʡΞɟ͝ ̿ʡ͝ɟ ͮ́ Ȼ́ͮʎ ǵ ɿʡ˱ǵ˱ɂʡǵˍ ǵ͝͝ɟͮ ́ɿ ́˱ɟ 
̵ǵ̿ͮΰ ǵ˱Ɏ ǵ ɿʡ˱ǵ˱ɂʡǵˍ ˍʡǵȻʡˍʡͮΰ ́̿ ɟ̻ͽʡͮΰ ́ɿ ǵ˱́ͮʎɟ̿ ̵ǵ̿ͮΰձ

I˱Ξɟͮ͝ɟɂ ̵ˍɂ ˪ǵʡ˱ͮǵʡ˱͝ ǵ ͮ̿ǵɎʡ˱ʄ Ȼ́́˅ ̵́ˍʡɂΰ ʎʡɂʎ Ɏɟɿʡ˱ɟ͝ 
ͮʎɟ ̵́ˍʡɂʡɟ͝ ǵ˱Ɏ ̵̿́ɂɟɎͽ̿ɟ͝ ɿ́ˍˍ́ɟɎ ʎɟ˱ Ɏɟͮɟ̿˪ʡ˱ʡ˱ʄ ʎʡɂʎ 
̵́͝ʡͮʡ́˱͝ ͮ́ ʡ˱ɂˍͽɎɟ ʡ˱ ͮʎɟ ͮ̿ǵɎʡ˱ʄ Ȼ́́˅ ɿ́̿ ͮʎɟ ̵ͽ̵̿́͝ɟ͝ ́ɿ 
ɂǵˍɂͽˍǵͮʡ˱ʄ ̿ɟʄͽˍǵͮ́̿ΰ ɂǵ̵ʡͮǵˍ ̿ɟ̻ͽʡ̿ɟ˪ɟ˱ͮ͝ձ Ŵ́͝ʡͮʡ́˱͝ ʎʡɂʎ 
ɂǵ˱˱́ͮ Ȼɟ ʡ˱ɂˍͽɎɟɎ ʡ˱ ͮʎɟ ͮ̿ǵɎʡ˱ʄ Ȼ́́˅հ ʡˍˍ Ȼɟ ǵ͝͝ʡʄ˱ɟɎ ͮ́ 
ͮʎɟ Ȼǵ˱˅ʡ˱ʄ Ȼ́́˅ ǵ˱Ɏ ʡˍˍ ǵͮͮ̿ǵɂͮ ɂǵ̵ʡͮǵˍ ̿ɟ̻ͽʡ̿ɟ˪ɟ˱ͮ͝ ʡ˱ ˍʡ˱ɟ 
ʡͮʎ ͮʎʡ͝ ͮ̿ɟǵͮ˪ɟ˱ͮձ

Aˍˍ ͮ̿ǵɎʡ˱ʄ Ȼ́́˅ ̵́͝ʡͮʡ́˱͝ ʡˍˍ Ȼɟ ͝ͽȻʽɟɂͮ ͮ́ ̵̿ͽɎɟ˱ͮ Ξǵˍͽǵͮʡ́˱ 
̿ɟ̻ͽʡ̿ɟ˪ɟ˱ͮ͝ձ Tʎɟ ʄ̿́ͽ̵ ǵ̵̵ˍʡɟ͝ ͮʎɟ Sʡ˪̵ˍʡɿʡɟɎ A̵̵̿́ǵɂʎ 
ʎɟ˱ ɂǵˍɂͽˍǵͮʡ˱ʄ ǵɎɎʡͮʡ́˱ǵˍ Ξǵˍͽɟ ǵɎʽͽͮ͝˪ɟ˱ͮ͝ ͮ́ ǵɎʽͽͮ͝ ͮʎɟ 
ɿǵʡ̿ Ξǵˍͽɟ ́ɿ ͮ̿ǵɎʡ˱ʄ Ȼ́́˅ ǵ͝͝ɟͮ͝ ͮ́ ͮʎɟʡ̿ ̵̿ͽɎɟ˱ͮ Ξǵˍͽɟձ

Tʎɟ ˪ǵ̿˅ɟͮ ̿ʡ͝˅ ɂǵ̵ʡͮǵˍ ̿ɟ̻ͽʡ̿ɟ˪ɟ˱ͮ ʡ͝ ɂǵˍɂͽˍǵͮɟɎ ͽ͝ʡ˱ʄ ͮʎɟ 
SAձ �́̿ ɂɟ̿ͮǵʡ˱ ̵́ͮʡ́˱͝հ ͮʎɟ ʄ̿́ͽ̵ ʎǵ͝ ́Ȼͮǵʡ˱ɟɎ ̵ɟ̿˪ʡ͝͝ʡ́˱ 
ɿ̿́˪ ͮʎɟ ŴRA ͮ́ ͽ͝ɟ ǵ˱ ʡ˱ͮɟ̿˱ǵˍ ˪́Ɏɟˍ ͮ́ ɂǵˍɂͽˍǵͮɟ ͮʎɟ Ɏɟˍͮǵ 
ɿ́̿ ͮʎɟ͝ɟ ̵́͝ʡͮʡ́˱͝ձ I˱ ǵɎɎʡͮʡ́˱հ ͮʎɟ ʄ̿́ͽ̵ ʎǵ͝ ́Ȼͮǵʡ˱ɟɎ 
̵ɟ̿˪ʡ͝͝ʡ́˱ ͮ́ ͽ͝ɟ ǵ˱ ʡ˱ͮɟ̿˱ǵˍ ʡ˱ͮɟ̿ɟͮ͝ ̿ǵͮɟ ͝ɟ˱͝ʡͮʡΞʡͮΰ ˪́Ɏɟˍ 
ɿ́̿ ʄɟ˱ɟ̿ǵˍ ʡ˱ͮɟ̿ɟͮ͝ ̿ǵͮɟ ̿ʡ͝˅ձ
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Table 35: Capital requirements for market risk

RWAs
Capital 

requirements RǆA͝
Cǵ̵ʡͮǵˍ 

̿ɟ̻ͽʡ̿ɟ˪ɟ˱ͮ͝
Ref^ £’million 31 March 2021 ԉԆ ġǵ̿ɂʎ ԇԅԇԅ

Outright products
1 I˱ͮɟ̿ɟͮ͝ ̿ǵͮɟ ̿ʡ͝˅ Բʄɟ˱ɟ̿ǵˍ ǵ˱Ɏ ̵͝ɟɂʡɿʡɂԳ Ԇԉԉ 11 ԆԐԋ Ԇԍ
2 E̻ͽʡͮΰ ̿ʡ͝˅ Բʄɟ˱ɟ̿ǵˍ ǵ˱Ɏ ̵͝ɟɂʡɿʡɂԳ֠֠ ԉԐԎ ԉԇ  ԐԆ 7
ԉ �́̿ɟʡʄ˱ ɟΫɂʎǵ˱ʄɟ ̿ʡ͝˅ 72 ԍ Ԇԉԇ 11

Options
7 Sɂɟ˱ǵ̿ʡ́ ǵ̵̵̿́ǵɂʎ ԆԎԍ ԆԊ ԉԆԍ 25
Ԑ Total 778 63 734 59

֠ Tʎɟ ̿ɟɿɟ̿ɟ˱ɂɟ͝ ʡɎɟ˱ͮʡɿΰ ͮʎɟ ˍʡ˱ɟ͝ ̵̿ɟ͝ɂ̿ʡȻɟɎ ʡ˱ ͮʎɟ E@A ͮɟ˪̵ˍǵͮɟձ O˱ˍΰ ǵ̵̵ˍʡɂǵȻˍɟ ˍʡ˱ɟ͝ ʡͮʎ ǵ͝͝ʡʄ˱ɟɎ Ξǵˍͽɟ͝ ǵ̿ɟ ̿ɟ̵́̿ͮɟɎձ Aˍˍ ́ͮʎɟ̿ ˍʡ˱ɟ͝ ʎǵΞɟ Ȼɟɟ˱ ͝ͽ̵̵̿ɟ͝͝ɟɎձ
֠֠ CIU ̵́͝ʡͮʡ́˱ ̿ʡ͝˅ ʡ͝ ̿ɟ̵́̿ͮɟɎ ͽ˱Ɏɟ̿ E̻ͽʡͮΰ ̿ʡ͝˅
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NON-TRADING INTEREST RATE RISK

Overview
Ń˱Ոͮ̿ǵɎʡ˱ʄ ʡ˱ͮɟ̿ɟͮ͝ ̿ǵͮɟ ̿ʡ͝˅հ ́ͮʎɟ̿ʡ͝ɟ ˅˱́˱ ǵ͝ ʡ˱ͮɟ̿ɟͮ͝ 
̿ǵͮɟ ̿ʡ͝˅ ʡ˱ ͮʎɟ Ȼǵ˱˅ʡ˱ʄ Ȼ́́˅հ ǵ̿ʡ͝ɟ͝ ɿ̿́˪ ͮʎɟ ʡ˪̵ǵɂͮ ́ɿ 
ǵɎΞɟ̿͝ɟ ˪́Ξɟ˪ɟ˱ͮ͝ ʡ˱ ʡ˱ͮɟ̿ɟͮ͝ ̿ǵͮɟ͝ ́˱ Ȼ́ͮʎ ˱ɟͮ ʡ˱ͮɟ̿ɟͮ͝ 
ɟǵ̿˱ʡ˱ʄ͝ ǵ˱Ɏ ɟɂ́˱́˪ʡɂ Ξǵˍͽɟ ́ɿ ɟ̻ͽʡͮΰձ

Śͽ̿ɂɟ͝ ́ɿ ʡ˱ͮɟ̿ɟͮ͝ ̿ǵͮɟ ̿ʡ͝˅ ʡ˱ɂˍͽɎɟմ
• Repricing risk: ǵ̿ʡ͝ɟ͝ ɿ̿́˪ ͮʎɟ ͮʡ˪ʡ˱ʄ Ɏʡɿɿɟ̿ɟ˱ɂɟ͝ ʡ˱ ͮʎɟ

ɿʡΫɟɎ ̿ǵͮɟ ˪ǵͮͽ̿ʡͮΰ ǵ˱Ɏ ɿˍ́ǵͮʡ˱ʄ ̿ǵͮɟ ̿ɟ̵̿ʡɂʡ˱ʄ ́ɿ ʄ̿́ͽ̵
ǵ͝͝ɟͮ͝հ ˍʡǵȻʡˍʡͮʡɟ͝ ǵ˱Ɏ ́ɿɿՈȻǵˍǵ˱ɂɟ ͝ʎɟɟͮ Ɏɟ̿ʡΞǵͮʡΞɟ ̵́͝ʡͮʡ́˱͝ձ
Tʎʡ͝ ǵɿɿɟɂͮ͝ ͮʎɟ ʡ˱ͮɟ̿ɟͮ͝ ̿ǵͮɟ ˪ǵ̿ʄʡ˱ ̿ɟǵˍʡ͝ɟɎ Ȼɟͮɟɟ˱
ˍɟ˱Ɏʡ˱ʄ ʡ˱ɂ́˪ɟ ǵ˱Ɏ Ȼ́̿̿́ʡ˱ʄ ɂ́ͮ͝͝ ʎɟ˱ ǵ̵̵ˍʡɟɎ ͮ́ ́ͽ̿
̿ǵͮɟ ͝ɟ˱͝ʡͮʡΞɟ ̵́̿ͮɿ́ˍʡ́͝

• Yield curve risk: ̿ɟ̵̿ʡɂʡ˱ʄ ˪ʡ͝˪ǵͮɂʎɟ͝ ǵˍ́͝ ɟΫ̵́͝ɟ ͮʎɟ
ʄ̿́ͽ̵ ͮ́ ɂʎǵ˱ʄɟ͝ ʡ˱ ͮʎɟ ͝ˍ̵́ɟ ǵ˱Ɏ ͝ʎǵ̵ɟ ́ɿ ͮʎɟ ΰʡɟˍɎ ɂͽ̿Ξɟ

• Basis risk: ǵ̿ʡ͝ɟ͝ ɿ̿́˪ ʡ˪̵ɟ̿ɿɟɂͮ ɂ́̿̿ɟˍǵͮʡ́˱ ʡ˱ ͮʎɟ
ǵɎʽͽͮ͝˪ɟ˱ͮ͝ ́ɿ ͮʎɟ ̿ǵͮɟ͝ ɟǵ̿˱ɟɎ ǵ˱Ɏ ̵ǵʡɎ ́˱ Ɏʡɿɿɟ̿ɟ˱ͮ
ʡ˱ͮ̿͝ͽ˪ɟ˱ͮ͝ ʡͮʎ ́ͮʎɟ̿ʡ͝ɟ ͝ʡ˪ʡˍǵ̿ ̿ɟ̵̿ʡɂʡ˱ʄ ɂʎǵ̿ǵɂͮɟ̿ʡͮ͝ʡɂ͝

• Embedded option risk: ǵ̿ʡ͝ɟ͝ ɿ̿́˪ ̵́ͮʡ́˱ǵˍ ɟˍɟ˪ɟ˱ͮ͝
ɟ˪ȻɟɎɎɟɎ ʡ˱ ʡͮɟ˪͝ ʎɟ̿ɟ ͮʎɟ Ȼǵ˱˅ ́̿ ʡͮ͝ ɂͽͮ́͝˪ɟ̿͝ ɂǵ˱
ǵˍͮɟ̿ ͮʎɟ ˍɟΞɟˍ ǵ˱Ɏ ͮʡ˪ʡ˱ʄ ́ɿ ͮʎɟʡ̿ ɂǵ͝ʎ ɿˍ́͝

• Endowment risk: ̿ɟɿɟ̿͝ ͮ́ ͮʎɟ ʡ˱ͮɟ̿ɟͮ͝ ̿ǵͮɟ ̿ʡ͝˅ ɟΫ̵́͝ͽ̿ɟ
ǵ̿ʡ͝ʡ˱ʄ ɿ̿́˪ ͮʎɟ ˱ɟͮ Ɏʡɿɿɟ̿ɟ˱ͮʡǵˍ Ȼɟͮɟɟ˱ ʡ˱ͮɟ̿ɟͮ͝ ̿ǵͮɟ
ʡ˱͝ɟ˱͝ʡͮʡΞɟ ǵ͝͝ɟͮ͝հ ʡ˱ͮɟ̿ɟͮ͝ ̿ǵͮɟ ʡ˱͝ɟ˱͝ʡͮʡΞɟ ˍʡǵȻʡˍʡͮʡɟ͝ ǵ˱Ɏ
ɂǵ̵ʡͮǵˍձ

Tʎɟ ǵȻ́Ξɟ ́͝ͽ̿ɂɟ͝ ́ɿ ʡ˱ͮɟ̿ɟͮ͝ ̿ǵͮɟ ̿ʡ͝˅ ǵɿɿɟɂͮ ͮʎɟ ʡ˱ͮɟ̿ɟͮ͝ ̿ǵͮɟ 
˪ǵ̿ʄʡ˱ ̿ɟǵˍʡ͝ɟɎ Ȼɟͮɟɟ˱ ˍɟ˱Ɏʡ˱ʄ ʡ˱ɂ́˪ɟ ǵ˱Ɏ Ȼ́̿̿́ʡ˱ʄ ɂ́ͮ͝͝հ 
ʎɟ˱ ǵ̵̵ˍʡɟɎ ͮ́ ́ͽ̿ ̿ǵͮɟ ͝ɟ˱͝ʡͮʡΞɟ ǵ͝͝ɟͮ ǵ˱Ɏ ˍʡǵȻʡˍʡͮΰ 
̵́̿ͮɿ́ˍʡ́͝հ ʎʡɂʎ ʎǵ͝ ǵ Ɏʡ̿ɟɂͮ ɟɿɿɟɂͮ ́˱ ɿͽͮͽ̿ɟ ˱ɟͮ ʡ˱ͮɟ̿ɟͮ͝ 
ʡ˱ɂ́˪ɟ ǵ˱Ɏ ͮʎɟ ɟɂ́˱́˪ʡɂ Ξǵˍͽɟ ́ɿ ɟ̻ͽʡͮΰձ

Management and measurement
Ń˱Ոͮ̿ǵɎʡ˱ʄ ʡ˱ͮɟ̿ɟͮ͝ ̿ǵͮɟ ̿ʡ͝˅ ʡ˱ ͮʎɟ Ȼǵ˱˅ʡ˱ʄ Ȼ́́˅ ʡ͝ ǵ˱ 
ʡ˱ʎɟ̿ɟ˱ͮ ɂ́˱͝ɟ̻ͽɟ˱ɂɟ ́ɿ ɂ́˱Ɏͽɂͮʡ˱ʄ Ȼǵ˱˅ʡ˱ʄ ǵɂͮʡΞʡͮʡɟ͝հ ǵ˱Ɏ 
ǵ̿ʡ͝ɟ͝ ɿ̿́˪ ͮʎɟ ̵̿́Ξʡ͝ʡ́˱ ́ɿ ˱́˱Ոͮ̿ǵɎʡ˱ʄ Ȼǵ˱˅ʡ˱ʄ ̵̿́Ɏͽɂͮ͝ ǵ˱Ɏ 
͝ɟ̿Ξʡɂɟ͝ձ Tʎɟ ʄ̿́ͽ̵ ɂ́˱͝ʡɎɟ̿͝ ͮʎɟ ˪ǵ˱ǵʄɟ˪ɟ˱ͮ ́ɿ Ȼǵ˱˅ʡ˱ʄ 
˪ǵ̿ʄʡ˱ ́ɿ ʡ˪̵́̿ͮǵ˱ɂɟհ ǵ˱Ɏ ́ͽ̿ ɂ́̿ɟ ˱́˱Ոͮ̿ǵɎʡ˱ʄ ʡ˱ͮɟ̿ɟͮ͝ ̿ǵͮɟ 
̿ʡ͝˅ ̵ʎʡˍ̵́́͝ʎΰ ʡ͝ ̿ɟɿˍɟɂͮɟɎ ʡ˱ ɎǵΰՈͮ́ՈɎǵΰ ̵̿ǵɂͮʡɂɟ͝ձ

Tʎɟ ǵʡ˪ ́ɿ ˱́˱Ոͮ̿ǵɎʡ˱ʄ ʡ˱ͮɟ̿ɟͮ͝ ̿ǵͮɟ ̿ʡ͝˅ ˪ǵ˱ǵʄɟ˪ɟ˱ͮ ʡ͝ ͮ́ 
̵̿́ͮɟɂͮ ǵ˱Ɏ ɟ˱ʎǵ˱ɂɟ ˱ɟͮ ʡ˱ͮɟ̿ɟͮ͝ ʡ˱ɂ́˪ɟ ǵ˱Ɏ ɟɂ́˱́˪ʡɂ 
Ξǵˍͽɟ ́ɿ ɟ̻ͽʡͮΰ ʡ˱ ǵɂɂ́̿Ɏǵ˱ɂɟ ʡͮʎ ͮʎɟ Ȼ́ǵ̿ɎՈǵ̵̵̿́ΞɟɎ ̿ʡ͝˅ 
ǵ̵̵ɟͮʡͮɟհ ǵ˱Ɏ ͮ́ ɟ˱͝ͽ̿ɟ ǵ ʎʡʄʎ Ɏɟʄ̿ɟɟ ́ɿ ͮ͝ǵȻʡˍʡͮΰ ́ɿ ͮʎɟ ˱ɟͮ 
ʡ˱ͮɟ̿ɟͮ͝ ˪ǵ̿ʄʡ˱ ́Ξɟ̿ ǵ˱ ʡ˱ͮɟ̿ɟͮ͝ ̿ǵͮɟ ɂΰɂˍɟձ Ń˱Ոͮ̿ǵɎʡ˱ʄ 
ʡ˱ͮɟ̿ɟͮ͝ ̿ǵͮɟ ̿ʡ͝˅ ʡ͝ ˪ɟǵ͝ͽ̿ɟɎ ǵ˱Ɏ ǵ˱ǵˍΰ͝ɟɎ Ȼΰ ͽͮʡˍʡ͝ʡ˱ʄ 
ͮ͝ǵ˱Ɏǵ̿Ɏ ͮ́́ˍ͝ ́ɿ ͮ̿ǵɎʡͮʡ́˱ǵˍ ʡ˱ͮɟ̿ɟͮ͝ ̿ǵͮɟ ̿ɟ̵̿ʡɂʡ˱ʄ ˪ʡ͝˪ǵͮɂʎ 
ǵ˱Ɏ ˱ɟͮ ̵̿ɟ͝ɟ˱ͮ Ξǵˍͽɟ ͝ɟ˱͝ʡͮʡΞʡͮΰ ͮ́ ɂʎǵ˱ʄɟ͝ ʡ˱ ʡ˱ͮɟ̿ɟͮ͝ ̿ǵͮɟ 
̿ʡ͝˅ ɿǵɂͮ́̿͝մ
• I˱ɂ́˪ɟ ˪ɟͮ̿ʡɂ͝ ɂǵ̵ͮͽ̿ɟ ͮʎɟ ɂʎǵ˱ʄɟ ʡ˱ ǵɂɂ̿ͽǵˍ͝ ɟΫ̵ɟɂͮɟɎ

́Ξɟ̿ ǵ ̵͝ɟɂʡɿʡɟɎ ͮʡ˪ɟ ʎ́̿ʡφ́˱ ʡ˱ ̿ɟ̵́͝˱͝ɟ ͮ́ ǵ ɂʎǵ˱ʄɟ ʡ˱
ʡ˱ͮɟ̿ɟͮ͝ ̿ǵͮɟ͝

• Eɂ́˱́˪ʡɂ Ξǵˍͽɟ ˪ɟͮ̿ʡɂ͝ ɂǵ̵ͮͽ̿ɟ ǵˍˍ ɿͽͮͽ̿ɟ ɂǵ͝ʎ ɿˍ́͝ ʡ˱
́̿Ɏɟ̿ ͮ́ ɂǵˍɂͽˍǵͮɟ ͮʎɟ Ȼǵ˱˅՟͝  ˱ɟͮ ́̿ͮʎ ǵ˱Ɏ ͮʎɟ̿ɟɿ́̿ɟ
ɂǵ˱ ʎʡʄʎˍʡʄʎͮ ̿ʡ͝˅͝ Ȼɟΰ́˱Ɏ ͮʎɟ ͝ʎ́̿ͮ ͮɟ̿˪Ոɟǵ̿˱ʡ˱ʄ͝
ͮʡ˪ɟ ʎ́̿ʡφ́˱ձ

Tʎɟ͝ɟ ˪ɟͮ̿ʡɂ͝ ǵ̿ɟ ͽ͝ɟɎ ͮ́ ǵ͝͝ɟ͝͝ ǵ˱Ɏ ͮ́ ɂ́˪˪ͽ˱ʡɂǵͮɟ ͮ́ 
͝ɟ˱ʡ́̿ ˪ǵ˱ǵʄɟ˪ɟ˱ͮ ͮʎɟ ɿʡ˱ǵ˱ɂʡǵˍ ʡ˪̵ǵɂͮ ́ɿ ̵́͝͝ʡȻˍɟ ɿͽͮͽ̿ɟ 
ʡ˱ͮɟ̿ɟͮ͝ ̿ǵͮɟ ͝ɂɟ˱ǵ̿ʡ́͝հ ɂ́Ξɟ̿ʡ˱ʄմ
• I˱ͮɟ̿ɟͮ͝ ̿ǵͮɟ ɟΫ̵ɟɂͮǵͮʡ́˱͝ ǵ˱Ɏ ̵ɟ̿ɂɟʡΞɟɎ ̿ʡ͝˅͝ ͮ́ ͮʎɟ

ɂɟ˱ͮ̿ǵˍ Ξʡɟ
• Sͮǵ˱Ɏǵ̿Ɏ ͝ʎ́ɂ˅͝ ͮ́ ˍɟΞɟˍ͝ ǵ˱Ɏ ͝ʎǵ̵ɟ͝ ́ɿ ʡ˱ͮɟ̿ɟͮ͝ ̿ǵͮɟ͝

ǵ˱Ɏ ΰʡɟˍɎ ɂͽ̿Ξɟ͝
•  ʡͮ́̿͝ʡɂǵˍˍΰՈȻǵ͝ɟɎ ΰʡɟˍɎ ɂͽ̿Ξɟ ɂʎǵ˱ʄɟ͝ձ

Tʎɟ ̿ɟ̵̿ʡɂʡ˱ʄ ʄǵ̵ ̵̿́ΞʡɎɟ͝ ǵ ͝ʡ˪̵ˍɟ ̿ɟ̵̿ɟ͝ɟ˱ͮǵͮʡ́˱ ́ɿ ͮʎɟ 
Ȼǵˍǵ˱ɂɟ ͝ʎɟɟͮհ ʡͮʎ ͮʎɟ ͝ɟ˱͝ʡͮʡΞʡͮΰ ́ɿ ɿǵʡ̿ Ξǵˍͽɟ͝ ǵ˱Ɏ ɟǵ̿˱ʡ˱ʄ͝ 
ͮ́ ɂʎǵ˱ʄɟ͝ ͮ́ ʡ˱ͮɟ̿ɟͮ͝ ̿ǵͮɟ͝ ɂǵˍɂͽˍǵͮɟɎ ́ɿɿ ͮʎɟ ̿ɟ̵̿ʡɂʡ˱ʄ ʄǵ̵ձ 
Tʎʡ͝ ǵˍ́͝ ǵˍˍ́͝ ɿ́̿ ͮʎɟ Ɏɟͮɟɂͮʡ́˱ ́ɿ ʡ˱ͮɟ̿ɟͮ͝ ̿ǵͮɟ ̿ʡ͝˅ 
ɂ́˱ɂɟ˱ͮ̿ǵͮʡ́˱ ʡ˱ ̵͝ɟɂʡɿʡɂ ̿ɟ̵̿ʡɂʡ˱ʄ Ȼͽɂ˅ɟͮ͝ձ Nɟͮ ʡ˱ͮɟ̿ɟͮ͝ 
ʡ˱ɂ́˪ɟ ͝ɟ˱͝ʡͮʡΞʡͮΰ ˪ɟǵ͝ͽ̿ɟ͝ ͮʎɟ ɂʎǵ˱ʄɟ ʡ˱ ǵɂɂ̿ͽǵˍ͝ ɟΫ̵ɟɂͮɟɎ 
́Ξɟ̿ ͮʎɟ ̵͝ɟɂʡɿʡɟɎ ʎ́̿ʡφ́˱ ʡ˱ ̿ɟ̵́͝˱͝ɟ ͮ́ ǵ ͝ʎʡɿͮ ʡ˱ ͮʎɟ ΰʡɟˍɎ 
ɂͽ̿Ξɟհ ʎʡˍɟ ɟɂ́˱́˪ʡɂ Ξǵˍͽɟ ͝ɟ˱͝ʡͮʡΞʡͮΰ ǵ˱Ɏ ͮ̿͝ɟ͝͝ ͮɟͮ͝ʡ˱ʄ ͮ́ 
˪ǵɂ̿́Ոɟɂ́˱́˪ʡɂ ˪́Ξɟ˪ɟ˱ͮ ́̿ ɂʎǵ˱ʄɟ͝ ͮ́ ͮʎɟ ΰʡɟˍɎ ɂͽ̿Ξɟ 
˪ɟǵ͝ͽ̿ɟ͝ ͮʎɟ ʡ˱ͮɟ̿ɟͮ͝ ̿ʡ͝˅ ʡ˪̵ˍʡɂʡͮ ɂʎǵ˱ʄɟ ʡ˱ ˱ɟͮ ́̿ͮʎ ǵ͝ ǵ 
̿ɟ͝ͽˍͮ ́ɿ ǵ ɂʎǵ˱ʄɟ ʡ˱ ʡ˱ͮɟ̿ɟͮ͝ ̿ǵͮɟ͝ ́˱ ͮʎɟ ɂͽ̿̿ɟ˱ͮ Ξǵˍͽɟ͝ ́ɿ 
ɿʡ˱ǵ˱ɂʡǵˍ ǵ͝͝ɟͮ͝ ǵ˱Ɏ ˍʡǵȻʡˍʡͮʡɟ͝ձ Eɂ́˱́˪ʡɂ Ξǵˍͽɟ ˪ɟǵ͝ͽ̿ɟ͝ ʎǵΞɟ 
ͮʎɟ ǵɎΞǵ˱ͮǵʄɟ ͮʎǵͮ ǵˍˍ ɿͽͮͽ̿ɟ ɂǵ͝ʎ ɿˍ́͝ ǵ̿ɟ ɂ́˱͝ʡɎɟ̿ɟɎ ǵ˱Ɏ 
ͮʎɟ̿ɟɿ́̿ɟ ɂǵ˱ ʎʡʄʎˍʡʄʎͮ ̿ʡ͝˅ Ȼɟΰ́˱Ɏ ͮʎɟ ɟǵ̿˱ʡ˱ʄ͝ ʎ́̿ʡφ́˱ձ

Eǵɂʎ ʄɟ́ʄ̿ǵ̵ʎʡɂ ɟ˱ͮʡͮΰ ʎǵ͝ ʡͮ͝ ́˱ Ȼ́ǵ̿ɎՈǵ̵̵̿́ΞɟɎ ˱́˱Ո
ͮ̿ǵɎʡ˱ʄ ʡ˱ͮɟ̿ɟͮ͝ ̿ǵͮɟ ̿ʡ͝˅ ̵́ˍʡɂΰ ǵ˱Ɏ ̿ʡ͝˅ ǵ̵̵ɟͮʡͮɟհ ʎʡɂʎ ʡ͝ 
ɂˍɟǵ̿ˍΰ Ɏɟɿʡ˱ɟɎ ʡ˱ ̿ɟˍǵͮʡ́˱ ͮ́ Ȼ́ͮʎ ʡ˱ɂ́˪ɟ ̿ʡ͝˅ ǵ˱Ɏ ɟɂ́˱́˪ʡɂ 
Ξǵˍͽɟ ̿ʡ͝˅ձ Tʎɟ ʄ̿́ͽ̵ ʎǵ͝ ˍʡ˪ʡͮɟɎ ǵ̵̵ɟͮʡͮɟ ɿ́̿ ˱́˱Ոͮ̿ǵɎʡ˱ʄ 
ʡ˱ͮɟ̿ɟͮ͝ ̿ǵͮɟ ̿ʡ͝˅ձ

O̵ɟ̿ǵͮʡ́˱ǵˍˍΰհ Ɏǵʡˍΰ ˪ǵ˱ǵʄɟ˪ɟ˱ͮ ́ɿ ʡ˱ͮɟ̿ɟͮ͝ ̿ǵͮɟ ̿ʡ͝˅ ʡ͝ 
ɂɟ˱ͮ̿ǵˍʡ͝ɟɎ ʡͮʎʡ˱ ͮʎɟ T̿ɟǵ͝ͽ̿ΰ ́ɿ ɟǵɂʎ ʄɟ́ʄ̿ǵ̵ʎʡɂ ɟ˱ͮʡͮΰ ǵ˱Ɏ 
ʡ͝ ͝ͽȻʽɟɂͮ ͮ́ ˍ́ɂǵˍ ʡ˱Ɏɟ̵ɟ˱Ɏɟ˱ͮ ̿ʡ͝˅ ǵ˱Ɏ A͝͝ɟͮ ǵ˱Ɏ ĖʡǵȻʡˍʡͮΰ 
Ć˪˪ʡͮͮɟɟ ԲAĖCOԼ ̿ɟΞʡɟձ T̿ɟǵ͝ͽ̿ΰ ˪ʡͮʡʄǵͮɟ͝ ǵ˱ΰ ̿ɟ͝ʡɎͽǵˍ 
ͽ˱Ɏɟ͝ʡ̿ǵȻˍɟ ̿ʡ͝˅ ʎɟ̿ɟ ̵́͝͝ʡȻˍɟհ Ȼΰ ɂʎǵ˱ʄʡ˱ʄ ͮʎɟ Ɏͽ̿ǵͮʡ́˱ ́ɿ 
ͮʎɟ Ȼǵ˱˅ʡ˱ʄ ʄ̿́ͽ̵՟͝  Ɏʡ͝ɂ̿ɟͮʡ́˱ǵ̿ΰ ˍʡ̻ͽʡɎ ǵ͝͝ɟͮ ̵́̿ͮɿ́ˍʡ́հ ́̿ 
ͮʎ̿́ͽʄʎ Ɏɟ̿ʡΞǵͮʡΞɟ ͮ̿ǵ˱͝ǵɂͮʡ́˱͝ձ Tʎɟ T̿ɟǵ͝ͽ̿ΰ ˪ǵ˱Ɏǵͮɟ ǵˍˍ́͝ 
ɿ́̿ ǵ ͮǵɂͮʡɂǵˍ ̿ɟ̵́͝˱͝ɟ ͮ́ ˪ǵ̿˅ɟͮ Ξ́ˍǵͮʡˍʡͮΰ ʎʡɂʎ ˪ǵΰ ǵ̿ʡ͝ɟ 
Ɏͽ̿ʡ˱ʄ ɂʎǵ˱ʄʡ˱ʄ ʡ˱ͮɟ̿ɟͮ͝ ̿ǵͮɟ ɂΰɂˍɟ͝ ʡ˱ ́̿Ɏɟ̿ ͮ́ ʎɟɎʄɟ 
̿ɟ͝ʡɎͽǵˍ ɟΫ̵́͝ͽ̿ɟ͝ձ A˱ΰ ̿ɟ͝ͽˍͮǵ˱ͮ ʡ˱ͮɟ̿ɟͮ͝ ̿ǵͮɟ ̵́͝ʡͮʡ́˱ ʡ͝ 
˪ǵ˱ǵʄɟɎ ͽ˱Ɏɟ̿ ͮʎɟ ˪ǵ̿˅ɟͮ ̿ʡ͝˅ ˍʡ˪ʡͮ͝ձ @ǵˍǵ˱ɂɟ ͝ʎɟɟͮ ̿ʡ͝˅ 
˪ǵ˱ǵʄɟ˪ɟ˱ͮ ʡ˱Ɏɟ̵ɟ˱Ɏɟ˱ͮˍΰ ˪́˱ʡͮ́̿͝ ǵ Ȼ̿́ǵɎ ̿ǵ˱ʄɟ ́ɿ 
ʡ˱ͮɟ̿ɟͮ͝ ̿ǵͮɟ ̿ʡ͝˅ ˪ɟͮ̿ʡɂ͝ ͮ́ ɂʎǵ˱ʄɟ͝ ʡ˱ ʡ˱ͮɟ̿ɟͮ͝ ̿ǵͮɟ ̿ʡ͝˅ 
ɿǵɂͮ́̿͝հ Ɏɟͮǵʡˍʡ˱ʄ ͮʎɟ ́͝ͽ̿ɂɟ͝ ́ɿ ʡ˱ͮɟ̿ɟͮ͝ ̿ǵͮɟ ɟΫ̵́͝ͽ̿ɟձ

Aͽͮ́˪ǵͮʡɂ ̵́ͮʡ́˱ǵˍʡͮΰ ǵ̿ʡ͝ʡ˱ʄ ɿ̿́˪ Ξǵ̿ʡǵȻˍɟ ̿ǵͮɟ ̵̿́Ɏͽɂͮ͝ ʡͮʎ 
ǵ˱ ɟ˪ȻɟɎɎɟɎ ˪ʡ˱ʡ˪ͽ˪ ˍɟ˱Ɏʡ˱ʄ ̿ǵͮɟ ͝ɟ̿Ξɟ͝ ǵ͝ ǵ˱ ʡ˱ɂ́˪ɟ 
̵̿́ͮɟɂͮʡ́˱ ˪ɟɂʎǵ˱ʡ͝˪ ɿ́̿ ͮʎɟ ʄ̿́ͽ̵ ǵʄǵʡ˱ͮ͝ ɿǵˍˍʡ˱ʄ ʡ˱ͮɟ̿ɟͮ͝ 
̿ǵͮɟ͝ ʎʡˍɟ ȻɟʎǵΞʡ́ͽ̿ǵˍ ̵́ͮʡ́˱ǵˍʡͮΰ ̿ʡ͝˅ ɿ̿́˪ ɂͽͮ́͝˪ɟ̿͝ ́̿ 
ɿʡΫɟɎ ̿ǵͮɟ ̵̿́Ɏͽɂͮ͝ ʡ͝ ˪ʡͮʡʄǵͮɟɎ Ȼΰ ɟǵ̿ˍΰ ̿ɟ̵ǵΰ˪ɟ˱ͮ ɂʎǵ̿ʄɟ͝ձ

Regulatory requirements
I˱ ԇԅԆԍհ ͮʎɟ @C@S ɿʡ˱ǵˍʡ͝ɟɎ ͮʎɟʡ̿ ͮ͝ǵ˱Ɏǵ̿Ɏ͝ ɿ́̿ ˱́˱Ոͮ̿ǵɎʡ˱ʄ 
ʡ˱ͮɟ̿ɟͮ͝ ̿ǵͮɟ ̿ʡ͝˅ ʎʡɂʎ ̿ɟɂ́˪˪ɟ˱ɎɟɎ ͮʎɟ ̿ʡ͝˅ ʡ͝ ǵ͝͝ɟ͝͝ɟɎ 
ǵ͝ ̵ǵ̿ͮ ́ɿ ͮʎɟ Ȼǵ˱˅՟͝  ɂǵ̵ʡͮǵˍ ̿ɟ̻ͽʡ̿ɟ˪ɟ˱ͮ͝հ ́ͽͮˍʡ˱ɟɎ ͝ʡΫ 
̵̿ɟ͝ɂ̿ʡȻɟɎ ͝ʎ́ɂ˅ ͝ɂɟ˱ǵ̿ʡ́͝հ ǵ˱Ɏ ̿ɟɂ́˪˪ɟ˱ɎɟɎ ɟ˱ʎǵ˱ɂɟɎ 
Ɏʡ͝ɂˍ́͝ͽ̿ɟ ̿ɟ̻ͽʡ̿ɟ˪ɟ˱ͮ͝ ɿ́̿ ͝ͽ̵ɟ̿Ξʡ́̿͝͝ ͮ́ ʡ˪̵ˍɟ˪ɟ˱ͮձ

ǆʡͮʎʡ˱ ͮʎɟ UKհ ͮʎɟ ŴRA ʎǵΞɟ ̵ͽȻˍʡ͝ʎɟɎ ˱ɟ Ȼʡ˱Ɏʡ˱ʄ ̿ͽˍɟ͝ ́˱ 
ʡ˱ͮɟ̿ɟͮ͝ ̿ǵͮɟ ̿ʡ͝˅ ǵ̿ʡ͝ʡ˱ʄ ɿ̿́˪ ˱́˱Ոͮ̿ǵɎʡ˱ʄ ǵɂͮʡΞʡͮʡɟ͝հ ʎʡɂʎ 
ʡˍˍ Ȼɟɂ́˪ɟ ɟɿɿɟɂͮʡΞɟ ́˱ ԉԆ Dɟɂɟ˪Ȼɟ̿ ԇԅԇԆձ I˱ ͮʎɟ ˪ɟǵ˱ͮʡ˪ɟհ 
Ȼǵ˱˅͝ ǵ̿ɟ ɟΫ̵ɟɂͮɟɎ ͮ́ ɂ́˱ͮʡ˱ͽɟ ͮ́ Ȼɟ ɂ́˪̵ˍʡǵ˱ͮ ʡͮʎ 
E@A ʄͽʡɎɟˍʡ˱ɟ͝ձ

Tʎɟ ̿ɟʄͽˍǵͮ́̿ΰ ɿ̿ǵ˪ɟ́̿˅ ̿ɟ̻ͽʡ̿ɟ͝ Ȼǵ˱˅͝ ͮ́ ǵ͝͝ɟ͝͝ ͮʎɟʡ̿ 
Ŵʡˍˍǵ̿ ԇ ̿ɟ̻ͽʡ̿ɟ˪ɟ˱ͮ͝հ ʡ˱ɂˍͽɎʡ˱ʄ ͮʎ́͝ɟ ̿ɟˍǵͮɟɎ ͮ́ ˱́˱Ոͮ̿ǵɎʡ˱ʄ 
ʡ˱ͮɟ̿ɟͮ͝ ̿ǵͮɟ ̿ʡ͝˅հ ǵ͝ ̵ǵ̿ͮ ́ɿ ͮʎɟʡ̿ ICAAŴձ Tʎʡ͝ ʡ͝ ̿ɟΞʡɟɟɎ ́˱ 
ǵͮ ˍɟǵͮ͝ ǵ˱ ǵ˱˱ͽǵˍ Ȼǵ͝ʡ͝ ǵ˱Ɏ ̿ɟΞʡɟɟɎ ǵ˱Ɏ ǵ̵̵̿́ΞɟɎ Ȼΰ I@Ŵ 
@RCCհ DĖC @RCC ǵ˱Ɏ Ȼΰ ͮʎɟ I@Ŵ ǵ˱Ɏ DĖC Ȼ́ǵ̿Ɏ͝ձ 

Oͽ̿ ʡ˱ͮɟ̿ɟͮ͝ ̿ǵͮɟ ͝ɟ˱͝ʡͮʡΞʡͮΰ ʄǵ̵ ǵ˱ǵˍΰ͝ʡ͝ ǵ˱Ɏ ɟɂ́˱́˪ʡɂ Ξǵˍͽɟ 
͝ɟ˱͝ʡͮʡΞʡͮΰ ʡ͝ Ɏʡ͝ɂˍ́͝ɟɎ ʡ˱ ͮʎɟ I˱Ξɟͮ͝ɟɂ ̵ˍɂ ԇԅԇԆ A˱˱ͽǵˍ Rɟ̵́̿ͮ 
́˱ ̵ǵʄɟ ԆԅԆձ
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Overview
Ń˱Ոͮ̿ǵɎʡ˱ʄ ɟ̻ͽʡͮΰ ̿ʡ͝˅ ԲI˱Ξɟͮ͝˪ɟ˱ͮ ̿ʡ͝˅ ʡ˱ ͮʎɟ Ȼǵ˱˅ʡ˱ʄ Ȼ́́˅Գ 
ɂ́˪̵̿ʡ͝ɟ͝ ԉձԅِ ́ɿ ͮ́ͮǵˍ ǵ͝͝ɟͮ͝ ǵͮ ԉԆ ġǵ̿ɂʎ ԇԅԇԆձ ǆɟ ʎǵΞɟ 
̿ɟɿ́ɂͽ͝ɟɎ ́ͽ̿ ̵̿ʡ˱ɂʡ̵ǵˍ ʡ˱Ξɟͮ͝˪ɟ˱ͮ ǵɂͮʡΞʡͮʡɟ͝ ́˱ ɂˍʡɟ˱ͮ͝ ʎɟ̿ɟ 
ɟ ʎǵΞɟ ǵ˱Ɏ ɂǵ˱ ȻͽʡˍɎ ǵ Ȼ̿́ǵɎɟ̿ ̿ɟˍǵͮʡ́˱͝ʎʡ̵ ͮʎ̿́ͽʄʎ ́ͮʎɟ̿ 
ǵ̿ɟǵ͝ ́ɿ ǵɂͮʡΞʡͮΰ ʡ˱ ͮʎɟ ʄ̿́ͽ̵ձ 

ǆɟ ̵ǵ̿ͮ˱ɟ̿ ʡͮʎ ˪ǵ˱ǵʄɟ˪ɟ˱ͮ ǵ˱Ɏ ́ͮʎɟ̿ ɂ́Ոʡ˱Ξɟͮ́̿͝͝ 
Ȼΰ Ȼ̿ʡ˱ʄʡ˱ʄ ɂǵ̵ʡͮǵˍ ̿ǵʡ͝ʡ˱ʄ ɟΫ̵ɟ̿ͮʡ͝ɟհ ́̿˅ʡ˱ʄ ɂǵ̵ʡͮǵˍ 
˪ǵ˱ǵʄɟ˪ɟ˱ͮհ ˪ɟ̿ʄɟ̿ ǵ˱Ɏ ǵɂ̻ͽʡ͝ʡͮʡ́˱ ǵ˱Ɏ ʡ˱Ξɟͮ͝˪ɟ˱ͮ 
ɟΫ̵ɟ̿ʡɟ˱ɂɟ ʡ˱ͮ́ ɂˍʡɟ˱ͮՈɎ̿ʡΞɟ˱ ̵̿ʡΞǵͮɟ ɟ̻ͽʡͮΰ ͮ̿ǵ˱͝ǵɂͮʡ́˱͝ 
ǵ͝ ɟˍˍ ǵ͝ ˍɟΞɟ̿ǵʄʡ˱ʄ ͮʎʡ̿Ɏ ̵ǵ̿ͮΰ ɂǵ̵ʡͮǵˍ ʡ˱ͮ́ ɿͽ˱Ɏ͝ ͮʎǵͮ ǵ̿ɟ 
̿ɟˍɟΞǵ˱ͮ ͮ́ ͮʎɟ ʄ̿́ͽ̵՟͝  ɂˍʡɟ˱ͮ Ȼǵ͝ɟձ I˱Ξɟͮ͝˪ɟ˱ͮ͝ ǵ̿ɟ ͝ɟˍɟɂͮɟɎ 
Ȼǵ͝ɟɎ ́˱մ
• Tʎɟ ͮ̿ǵɂ˅ ̿ɟɂ́̿Ɏ ́ɿ ˪ǵ˱ǵʄɟ˪ɟ˱ͮ
• Aͮͮ̿ǵɂͮʡΞɟ˱ɟ͝͝ ́ɿ ͮʎɟ ʡ˱Ɏͽͮ̿͝ΰ ǵ˱Ɏ ͮʎɟ ̵́͝ʡͮʡ́˱ʡ˱ʄ ͮʎɟ̿ɟʡ˱
• ǃǵˍͽǵͮʡ́˱Մ̵̿ʡɂʡ˱ʄ ɿͽ˱Ɏǵ˪ɟ˱ͮǵˍ͝
• E˱Ξʡ̿́˱˪ɟ˱ͮǵˍ ǵ˱Ɏ ͝ͽͮ͝ǵʡ˱ǵȻʡˍʡͮΰ ǵ˱ǵˍΰ͝ɟ͝
• EΫʡͮ ̵́͝͝ʡȻʡˍʡͮʡɟ͝ ǵ˱Ɏ ͮʡ˪ʡ˱ʄ ͮʎɟ̿ɟ́ɿ
• Tʎɟ ǵȻʡˍʡͮΰ ͮ́ ȻͽʡˍɎ Ξǵˍͽɟ Ȼΰ ʡ˪̵ˍɟ˪ɟ˱ͮʡ˱ʄ ǵ˱ ǵʄ̿ɟɟɎ 

ͮ̿͝ǵͮɟʄΰձ

I˱Ξɟͮ͝˪ɟ˱ͮ͝ ʡ˱ ˍʡͮ͝ɟɎ ͝ʎǵ̿ɟ͝ ˪ǵΰ ǵ̿ʡ͝ɟ ́˱ ǵ˱ IŴOհ ́̿ ͝ǵˍɟ ́ɿ ǵ˱ 
ʡ˱Ξɟͮ͝˪ɟ˱ͮ ͮ́ ǵ ˍʡͮ͝ɟɎ ɂ́˪̵ǵ˱ΰձ Tʎɟ̿ɟ ʡ͝ ˍʡ˪ʡͮɟɎ ǵ̵̵ɟͮʡͮɟ ɿ́̿ 
ˍʡͮ͝ɟɎ ʡ˱Ξɟͮ͝˪ɟ˱ͮ͝ձ

AɎɎʡͮʡ́˱ǵˍˍΰհ ɿ̿́˪ ͮʡ˪ɟ ͮ́ ͮʡ˪ɟհ ͮʎɟ ˪ǵ˱˱ɟ̿ ʡ˱ ʎʡɂʎ ɂɟ̿ͮǵʡ˱ 
ˍɟ˱Ɏʡ˱ʄ ͮ̿ǵ˱͝ǵɂͮʡ́˱͝ ǵ̿ɟ ͮ̿͝ͽɂͮͽ̿ɟɎ ̿ɟ͝ͽˍͮ͝ ʡ˱ ɟ̻ͽʡͮΰհ 
ǵ̿̿ǵ˱ͮ͝ ́̿ ̵̿́ɿʡͮ ͝ʎǵ̿ɟ͝ Ȼɟʡ˱ʄ ʎɟˍɎհ ̵̿ɟɎ́˪ʡ˱ǵ˱ͮˍΰ ʡ˱ 
ͽ˱ˍʡͮ͝ɟɎ ɂ́˪̵ǵ˱ʡɟ͝ձ ǆɟ ǵˍ́͝ ́͝ͽ̿ɂɟ ɎɟΞɟˍ̵́˪ɟ˱ͮհ ʡ˱Ξɟͮ͝˪ɟ˱ͮ 
ǵ˱Ɏ ͮ̿ǵɎʡ˱ʄ ̵̵́́̿ͮͽ˱ʡͮʡɟ͝ ͮ́ ɂ̿ɟǵͮɟ Ξǵˍͽɟ ʡͮʎʡ˱ ǵʄ̿ɟɟɎ 
̿ʡ͝˅ ̵ǵ̿ǵ˪ɟͮɟ̿͝ձ

I˱Ξɟͮ͝ɟɂ ʎǵ͝ ǵ Ԇԍձԉِ ͝ʎǵ̿ɟʎ́ˍɎʡ˱ʄ ʡ˱ Nʡ˱ɟͮΰ O˱ɟ Բ̵̿ɟΞʡ́ͽ͝ˍΰ 
˅˱́˱ ǵ͝ I˱Ξɟͮ͝ɟɂ A͝͝ɟͮ ġǵ˱ǵʄɟ˪ɟ˱ͮԳձ 

Management framework and 
risk appetite
A͝ ʡ˱Ξɟͮ͝˪ɟ˱ͮ ̿ʡ͝˅ ǵ̿ʡ͝ɟ͝ ɿ̿́˪ ǵ Ξǵ̿ʡɟͮΰ ́ɿ ǵɂͮʡΞʡͮʡɟ͝ 
ɂ́˱ɎͽɂͮɟɎ Ȼΰ ͮʎɟ ʄ̿́ͽ̵հ ͮʎɟ ˪́˱ʡͮ́̿ʡ˱ʄ ǵ˱Ɏ ˪ɟǵ͝ͽ̿ɟ˪ɟ˱ͮ 
ͮʎɟ̿ɟ́ɿ Ξǵ̿ʡɟ͝ ǵɂ̿́͝͝ ͮ̿ǵ˱͝ǵɂͮʡ́˱͝ ǵ˱ɎՄ́̿ ͮΰ̵ɟ ́ɿ ǵɂͮʡΞʡͮΰձ 
I˱Ɏɟ̵ɟ˱Ɏɟ˱ͮ ʡ˱Ξɟͮ͝˪ɟ˱ͮ ɂ́˪˪ʡͮͮɟɟ͝ ɟΫʡͮ͝ ʡ˱ ͮʎɟ UK ʎʡɂʎ 
̵̿́ΞʡɎɟ ́Ξɟ̿͝ʡʄʎͮ ͮ́ ͮʎɟ ̿ɟʄʡ́˱͝ ʎɟ̿ɟ ɟ ǵ͝͝ͽ˪ɟ 
ʡ˱Ξɟͮ͝˪ɟ˱ͮ ̿ʡ͝˅ձ

Rʡ͝˅ ǵ̵̵ɟͮʡͮɟ ˍʡ˪ʡͮ͝ ǵ˱Ɏ ͮǵ̿ʄɟͮ͝ ǵ̿ɟ ͝ɟͮ ͮ́ ˪ǵ˱ǵʄɟ ́ͽ̿ 
ɟΫ̵́͝ͽ̿ɟ ͮ́ ɟ̻ͽʡͮΰ ǵ˱Ɏ ʡ˱Ξɟͮ͝˪ɟ˱ͮ ̿ʡ͝˅ձ A˱ ǵ͝͝ɟ͝͝˪ɟ˱ͮ 
́ɿ ɟΫ̵́͝ͽ̿ɟ͝ ǵʄǵʡ˱ͮ͝ ˍʡ˪ʡͮ͝ ǵ˱Ɏ ͮǵ̿ʄɟͮ͝ ǵ͝ ɟˍˍ ǵ͝ ͮ̿͝ɟ͝͝ 
ͮɟͮ͝ʡ˱ʄ ͝ɂɟ˱ǵ̿ʡ́ ǵ˱ǵˍΰ͝ɟ͝ ǵ̿ɟ ̵ɟ̿ɿ́̿˪ɟɎ ǵ˱Ɏ ̿ɟ̵́̿ͮɟɎ ͮ́ 
I@Ŵ ǵ˱Ɏ DĖC @RCCձ

A͝ ǵ ˪ǵͮͮɟ̿ ́ɿ ɂ́ͽ̿͝ɟհ ɂ́˱ɂɟ˱ͮ̿ǵͮʡ́˱ ̿ʡ͝˅ ʡ͝ ǵΞ́ʡɎɟɎ ǵ˱Ɏ 
ʡ˱Ξɟͮ͝˪ɟ˱ͮ͝ ǵ̿ɟ ̵̿͝ɟǵɎ ǵɂ̿́͝͝ ʄɟ́ʄ̿ǵ̵ʎʡɟ͝ ǵ˱Ɏ ʡ˱Ɏͽͮ̿͝ʡɟ͝ձ

�́̿ ˪́̿ɟ ʡ˱ɿ́̿˪ǵͮʡ́˱ ́˱ ́ͽ̿ Ξǵˍͽǵͮʡ́˱ ̵̿ʡ˱ɂʡ̵ˍɟ͝ ǵ˱Ɏ 
˪ɟͮʎ́Ɏ́ˍ́ʄʡɟ͝ ̵ˍɟǵ͝ɟ ̿ɟɿɟ̿ ͮ́ ̵ǵʄɟ Ԑԅ ́ɿ ͮʎɟ I˱Ξɟͮ͝ɟɂ ̵ˍɂ 
ԇԅԇԆ ǵ˱˱ͽǵˍ ̿ɟ̵́̿ͮձ

Regulatory approach
�́̿ ̿ɟʄͽˍǵͮ́̿ΰ ̵ͽ̵̿́͝ɟ͝ ˍʡͮ͝ɟɎ ǵ˱Ɏ ͽ˱ˍʡͮ͝ɟɎ ɟ̻ͽʡͮʡɟ͝ ʡͮʎʡ˱ 
ͮʎɟ Ȼǵ˱˅ʡ˱ʄ Ȼ́́˅ ǵ̿ɟ ʡ˱ɂˍͽɎɟɎ ʡ˱ ͮʎɟ ɂ̿ɟɎʡͮ ̿ʡ͝˅ ɂǵ̵ʡͮǵˍ 
ɂǵˍɂͽˍǵͮʡ́˱͝ձ ǆʎɟ̿ɟ ǵ˱ ɟ̻ͽʡͮΰ ʡ˱Ξɟͮ͝˪ɟ˱ͮ ʡ͝ Ɏɟɟ˪ɟɎ ʎʡʄʎ ̿ʡ͝˅հ 
ʡͮ ʡˍˍ Ȼɟ ʡ˱ɂˍͽɎɟɎ ʡ˱ ͮʎɟ ɟΫ̵́͝ͽ̿ɟ ɂǵͮɟʄ́̿ΰ ՞ʡͮɟ˪͝ ǵ́͝͝ɂʡǵͮɟɎ 
ʡͮʎ ̵ǵ̿ͮʡɂͽˍǵ̿ˍΰ ʎʡʄʎ ̿ʡ͝˅՟ձ

�́̿ ǵ Ȼ̿ɟǵ˅Ɏ́˱ ́ɿ ͮʎɟ ʡ˱Ξɟͮ͝˪ɟ˱ͮ ̵́̿ͮɿ́ˍʡ́ ǵ˱Ɏ ǵ˱ǵˍΰ͝ʡ͝ 
́ɿ ʡ˱ɂ́˪ɟ ǵ˱Ɏ ̿ɟΞǵˍͽǵͮʡ́˱͝ ̿ɟɂ́̿ɎɟɎ ̿ɟɿɟ̿ ͮ́ ̵ǵʄɟ Ԑԅ ́ɿ 
I˱Ξɟͮ͝ɟɂ ̵ˍɂ ԇԅԇԆ A˱˱ͽǵˍ Rɟ̵́̿ͮձ
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OŴERATIONAĖ RISK

Overview
O̵ɟ̿ǵͮʡ́˱ǵˍ ̿ʡ͝˅ ʡ͝ ǵ˱ ʡ˱ʎɟ̿ɟ˱ͮ ̿ʡ͝˅ ʡ˱ ͮʎɟ ́̿Ɏʡ˱ǵ̿ΰ ɂ́ͽ̿͝ɟ ́ɿ 
Ȼͽ͝ʡ˱ɟ͝͝ ǵɂͮʡΞʡͮΰձ Tʎɟ ʄ̿́ͽ̵ ǵʡ˪͝ ͮ́ ǵ̵̵̵̿́̿ʡǵͮɟˍΰ ʡɎɟ˱ͮʡɿΰ 
ǵ˱Ɏ ˪ǵ˱ǵʄɟ ̵́ɟ̿ǵͮʡ́˱ǵˍ ̿ʡ͝˅ ʡͮʎʡ˱ ǵɂɂɟ̵ͮǵȻˍɟ ˍɟΞɟˍ͝ Ȼΰ 
ǵɎ̵́ͮʡ˱ʄ ́͝ͽ˱Ɏ ̵́ɟ̿ǵͮʡ́˱ǵˍ ̿ʡ͝˅ ˪ǵ˱ǵʄɟ˪ɟ˱ͮ ̵̿ǵɂͮʡɂɟ͝ 
ʎʡɂʎ ǵ̿ɟ ɿʡͮ ɿ́̿ ̵ͽ̵̿́͝ɟձ

Risk appetite
O̵ɟ̿ǵͮʡ́˱ǵˍ ̿ʡ͝˅ ǵ̵̵ɟͮʡͮɟ ʡ͝ Ɏɟɿʡ˱ɟɎ ǵ͝ ͮʎɟ ˍɟΞɟˍ ́ɿ ̿ʡ͝˅ 
ɟΫ̵́͝ͽ̿ɟ ͮʎǵͮ ʡ͝ ǵɂɂɟ̵ͮǵȻˍɟ ͮ́ ͮʎɟ Ȼ́ǵ̿Ɏ ʡ˱ ́̿Ɏɟ̿ ͮ́ 
ǵɂʎʡɟΞɟ ʡͮ͝ Ȼͽ͝ʡ˱ɟ͝͝ ǵ˱Ɏ ͮ̿͝ǵͮɟʄʡɂ ́ȻʽɟɂͮʡΞɟ͝ձ Tʎɟ Ȼ́ǵ̿Ɏ ʡ͝ 
̿ɟ̵́͝˱͝ʡȻˍɟ ɿ́̿ ͝ɟͮͮʡ˱ʄ ǵ˱Ɏ ̿ɟʄͽˍǵ̿ˍΰ ̿ɟΞʡɟʡ˱ʄ ̿ʡ͝˅ ǵ̵̵ɟͮʡͮɟձ 
Tʎɟ ̵́ɟ̿ǵͮʡ́˱ǵˍ ̿ʡ͝˅ ǵ̵̵ɟͮʡͮɟ ̵́ˍʡɂΰ Ɏɟɿʡ˱ɟ͝ ͮʎɟ ǵ˪́ͽ˱ͮ ́ɿ 
̵́ɟ̿ǵͮʡ́˱ǵˍ ̿ʡ͝˅ ɟΫ̵́͝ͽ̿ɟհ ́̿ ̵́ͮɟ˱ͮʡǵˍ ǵɎΞɟ̿͝ɟ ʡ˪̵ǵɂͮ ́ɿ ǵ 
̿ʡ͝˅ ɟΞɟ˱ͮհ ͮʎǵͮ ͮʎɟ ʄ̿́ͽ̵ ʡ͝ ʡˍˍʡ˱ʄ ͮ́ ǵɂɂɟ̵ͮձ

O̵ɟ̿ǵͮʡ́˱ǵˍ ̿ʡ͝˅͝ ǵ̿ɟ ˪ǵ˱ǵʄɟɎ ʡ˱ ǵɂɂ́̿Ɏǵ˱ɂɟ ʡͮʎ ͮʎɟ 
ǵ̵̵̿́ΞɟɎ ̿ʡ͝˅ ǵ̵̵ɟͮʡͮɟձ A˱ΰ Ȼ̿ɟǵɂʎɟ͝ ́ɿ ˍʡ˪ʡͮ͝ ǵ̿ɟ ɟ͝ɂǵˍǵͮɟɎ 
ͮ́ ͮʎɟ I@Ŵ ǵ˱Ɏ DĖC @RCCձ

Operational risk management 
framework and governance
I˱ ˍʡ˱ɟ ʡͮʎ ̿ɟʄͽˍǵͮ́̿ΰ ɎɟΞɟˍ̵́˪ɟ˱ͮ͝հ ͮʎɟ ̵́ɟ̿ǵͮʡ́˱ǵˍ ̿ʡ͝˅ 
˪ǵ˱ǵʄɟ˪ɟ˱ͮ ɿ̿ǵ˪ɟ́̿˅ ʡ͝ ɟ˪ȻɟɎɎɟɎ ǵͮ ǵˍˍ ˍɟΞɟˍ͝ ́ɿ ͮʎɟ 
ʄ̿́ͽ̵հ ͝ͽ̵̵́̿ͮɟɎ Ȼΰ ͮʎɟ ̿ʡ͝˅ ɂͽˍͮͽ̿ɟ ǵ˱Ɏ ɟ˱ʎǵ˱ɂɟɎ ́˱ ǵ˱ 
́˱ʄ́ʡ˱ʄ Ȼǵ͝ʡ͝ձ Ŵ́ˍʡɂʡɟ͝հ ̵̿ǵɂͮʡɂɟ͝ ǵ˱Ɏ ̵̿́ɂɟ͝͝ɟ͝ ͮʎǵͮ 
ɿǵɂʡˍʡͮǵͮɟ ̵́ɟ̿ǵͮʡ́˱ǵˍ ̿ʡ͝˅ ʡɎɟ˱ͮʡɿʡɂǵͮʡ́˱հ ǵ͝͝ɟ͝͝˪ɟ˱ͮհ 
˪ʡͮʡʄǵͮʡ́˱հ ˪́˱ʡͮ́̿ʡ˱ʄ ǵ˱Ɏ ̿ɟ̵́̿ͮʡ˱ʄ ́ɿ ̵́ɟ̿ǵͮʡ́˱ǵˍ ̿ʡ͝˅ 
ǵ̿ɟ ʡ˱ɂˍͽɎɟɎ ʡ˱ ͮʎɟ ɿ̿ǵ˪ɟ́̿˅ձ

O̵ɟ̿ǵͮʡ́˱ǵˍ ̿ʡ͝˅ ʡ͝ ˪ǵ˱ǵʄɟɎ ʡ˱ ˍʡ˱ɟ ʡͮʎ ͮʎɟ ʄ̿́ͽ̵՟͝  ˍɟΞɟˍ͝ 
́ɿ Ɏɟɿɟ˱ɂɟ ǵ̵̵̿́ǵɂʎ ʎʡɂʎ ̿ɟʡ˱ɿ́̿ɂɟ͝ ǵɂɂ́ͽ˱ͮǵȻʡˍʡͮΰ Ȼΰ 
ǵˍˍ́ɂǵͮʡ˱ʄ ̿́ˍɟ͝ ǵ˱Ɏ ̿ɟ̵́͝˱͝ʡȻʡˍʡͮʡɟ͝ձ

Tʎɟ ʄ̿́ͽ̵՟͝  ̵́ɟ̿ǵͮʡ́˱ǵˍ ̿ʡ͝˅ ̵̿́ɿʡˍɟ ʡ͝ ̿ɟ̵́̿ͮɟɎ ́˱ ǵ ̿ɟʄͽˍǵ̿ 
Ȼǵ͝ʡ͝ ͮ́ Ξǵ̿ʡ́ͽ͝ ̵́ɟ̿ǵͮʡ́˱ǵˍ ̿ʡ͝˅ ɿ́̿ͽ˪͝ ǵ˱Ɏ ʄ́Ξɟ̿˱ǵ˱ɂɟ 
ɂ́˪˪ʡͮͮɟɟ͝ ̿ɟ̵́͝˱͝ʡȻˍɟ ɿ́̿ ́Ξɟ̿͝ʡʄʎͮձ

Rʡ͝˅ ̿ɟ̵́̿ͮ͝ ǵ̿ɟ ͽ͝ɟɎ ͮ́ ˪́˱ʡͮ́̿ ͮʎɟ ̵́ɟ̿ǵͮʡ́˱ǵˍ ̿ʡ͝˅ ̵̿́ɿʡˍɟ 
́˱ ǵ˱ ́˱ʄ́ʡ˱ʄ Ȼǵ͝ʡ͝հ ʎʡɂʎ ɂ́˱ͮ̿ʡȻͽͮɟ͝ ͮ́ ́͝ͽ˱Ɏ ̿ʡ͝˅ 
˪ǵ˱ǵʄɟ˪ɟ˱ͮ ǵ˱Ɏ Ɏɟɂʡ͝ʡ́˱Ո˪ǵ˅ʡ˱ʄ Ȼΰ ͮʎɟ Ȼ́ǵ̿Ɏ ǵ˱Ɏ 
˪ǵ˱ǵʄɟ˪ɟ˱ͮձ

Tʎɟ ̵́ɟ̿ǵͮʡ́˱ǵˍ ̿ʡ͝˅ ɿ̿ǵ˪ɟ́̿˅ ʡ͝ ɂ́˱ͮʡ˱ͽǵˍˍΰ ɟ˱ʎǵ˱ɂɟɎ ʡ˱ 
ˍʡ˱ɟ ʡͮʎ ̿ɟʄͽˍǵͮ́̿ΰ ɎɟΞɟˍ̵́˪ɟ˱ͮ͝ ǵ˱Ɏ ́͝ͽ˱Ɏ ̵̿ǵɂͮʡɂɟ͝ձ 
I˱ͮɟ̿ǵɂͮʡ́˱͝ ʡͮʎ ̿ɟʄͽˍǵͮ́̿͝ ̵̿́˪́ͮɟ ǵ˱ ͽ˱Ɏɟ̿ͮ͝ǵ˱Ɏʡ˱ʄ ́ɿ 
ɟΫ̵ɟɂͮǵͮʡ́˱͝ ǵ˱Ɏ ʡ˱ɿ́̿˪͝ ͮʎɟ ǵ̵̵̿́ǵɂʎ ͮ́ ̿ɟʄͽˍǵͮ́̿ΰ 
ɎɟΞɟˍ̵́˪ɟ˱ͮ͝ ǵ˱Ɏ ̿ɟ̻ͽʡ̿ɟ˪ɟ˱ͮ͝ձ Tʎɟ ǵǵ̿ɟ˱ɟ͝͝ ́ɿ ́͝ͽ˱Ɏ 
̵̿ǵɂͮʡɂɟ ʡ͝ ǵɂʎʡɟΞɟɎ ͮʎ̿́ͽʄʎ ʡ˱ͮɟ̿ǵɂͮʡ́˱ ʡͮʎ ʡ˱Ɏͽͮ̿͝ΰ 
ɂ́ͽ˱ͮɟ̵̿ǵ̿ͮ͝ ǵͮ ɿ́̿˪ǵˍ ʡ˱Ɏͽͮ̿͝ΰ ɿ́̿ͽ˪͝ձ

ġ́̿ɟ ʡ˱ɿ́̿˪ǵͮʡ́˱ ́˱ ́ͽ̿ ̵́ɟ̿ǵͮʡ́˱ǵˍ ̿ʡ͝˅ ̵̿ǵɂͮʡɂɟ͝ ǵ˱Ɏ ̿ʡ͝˅ 
ɂ́˱͝ʡɎɟ̿ǵͮʡ́˱ ɿ́̿ ͮʎɟ ΰɟǵ̿ ǵʎɟǵɎ ǵ̿ɟ ͝ɟͮ ́ͽͮ ́˱ ̵ǵʄɟ͝ ԆԅԊ 
ͮ́ ԆԅԎ ́ɿ ͮʎɟ I˱Ξɟͮ͝ɟɂ ̵ˍɂ ԇԅԇԆ ǵ˱˱ͽǵˍ ̿ɟ̵́̿ͮձ

Regulatory approach
�́̿ ̿ɟʄͽˍǵͮ́̿ΰ ̵ͽ̵̿́͝ɟ͝ ɟ ǵ̵̵ˍΰ ͮʎɟ SA ͮ́ ɂǵˍɂͽˍǵͮɟ 
̵́ɟ̿ǵͮʡ́˱ǵˍ ̿ʡ͝˅ ɂǵ̵ʡͮǵˍ ̿ɟ̻ͽʡ̿ɟ˪ɟ˱ͮ͝ձ Tʎɟ ɂǵ̵ʡͮǵˍ 
̿ɟ̻ͽʡ̿ɟ˪ɟ˱ͮ͝ ǵ̿ɟ ɂǵˍɂͽˍǵͮɟɎ ǵ͝ ǵ ̵ɟ̿ɂɟ˱ͮǵʄɟ ́ɿ ʡ˱ɂ́˪ɟ Բ̵ɟ̿ 
ͮʎɟ ̿ɟʄͽˍǵͮ́̿ΰ Ɏɟɿʡ˱ʡͮʡ́˱͝Գ ǵΞɟ̿ǵʄɟɎ ́Ξɟ̿ ͮʎɟ ˍǵͮ͝ ͮʎ̿ɟɟ ΰɟǵ̿͝ձ 
Tʎɟ ̵́ɟ̿ǵͮʡ́˱ǵˍ ̿ʡ͝˅ ɂʎǵ̿ʄɟ ʡ͝ ͽ̵ɎǵͮɟɎ ́˱ ǵ˱ ǵ˱˱ͽǵˍ Ȼǵ͝ʡ͝ձ 
Ŵˍɟǵ͝ɟ ̿ɟɿɟ̿ ͮ́ ͮǵȻˍɟ Ԏ ́˱ ̵ǵʄɟ ԉԅ ɿ́̿ Ɏʡ͝ɂˍ́͝ͽ̿ɟ ́ɿ ͮʎɟ 
̵́ɟ̿ǵͮʡ́˱ǵˍ ̿ʡ͝˅ ɂǵ̵ʡͮǵˍ ̿ɟ̻ͽʡ̿ɟ˪ɟ˱ͮ͝ ǵ˱Ɏ RǆA͝ձ
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ASSET ENCUġ@RANCE

Overview
A˱ ǵ͝͝ɟͮ ʡ͝ Ɏɟɿʡ˱ɟɎ ǵ͝ ɟ˱ɂͽ˪Ȼɟ̿ɟɎ ʡɿ ʡͮ ʎǵ͝ Ȼɟɟ˱ ̵ˍɟɎʄɟɎ ǵ͝ 
ɂ́ˍˍǵͮɟ̿ǵˍ ǵ˱Ɏհ ǵ͝ ǵ ̿ɟ͝ͽˍͮհ ʡ͝ ˱́ ˍ́˱ʄɟ̿ ǵΞǵʡˍǵȻˍɟ ͮ́ ͮʎɟ ʄ̿́ͽ̵ 
ͮ́ ͝ɟɂͽ̿ɟ ɿͽ˱Ɏʡ˱ʄհ ͝ǵͮʡ͝ɿΰ ɂ́ˍˍǵͮɟ̿ǵˍ ˱ɟɟɎ͝ ́̿ Ȼɟ ́͝ˍɎ ͮ́ 
̿ɟɎͽɂɟ ͮʎɟ ɿͽ˱Ɏʡ˱ʄ ̿ɟ̻ͽʡ̿ɟ˪ɟ˱ͮձ

Rʡ͝˅ ˪ǵ˱ǵʄɟ˪ɟ˱ͮ ˪́˱ʡͮ́̿͝ ǵ˱Ɏ ˪ǵ˱ǵʄɟ͝ ͮ́ͮǵˍ Ȼǵˍǵ˱ɂɟ ͝ʎɟɟͮ 
ǵ͝͝ɟͮ ɟ˱ɂͽ˪Ȼ̿ǵ˱ɂɟ ʡͮʎʡ˱ ǵ Ȼ́ǵ̿ɎՈǵ̵̵̿́ΞɟɎ ̿ʡ͝˅ ǵ̵̵ɟͮʡͮɟ 
ˍʡ˪ʡͮձ A͝͝ɟͮ ɟ˱ɂͽ˪Ȼ̿ǵ˱ɂɟ ʡ͝ ́˱ɟ ́ɿ ͮʎɟ ɿǵɂͮ́̿͝ ɂ́˱͝ʡɎɟ̿ɟɎ ʡ˱ 
ͮʎɟ Ɏʡ͝ɂͽ͝͝ʡ́˱ ́ɿ ˱ɟ ̵̿́Ɏͽɂͮ͝ ́̿ ˱ɟ ɿͽ˱Ɏʡ˱ʄ ͮ̿͝ͽɂͮͽ̿ɟ͝հ 
ǵ˱Ɏ ͮʎɟ ʡ˪̵ǵɂͮ ́˱ ̿ʡ͝˅ ǵ̵̵ɟͮʡͮɟ ǵ͝͝ɟ͝͝ɟɎձ

E˱ɂͽ˪Ȼɟ̿ɟɎ ǵ͝͝ɟͮ͝ ǵ̿ɟ ʡɎɟ˱ͮʡɿʡɟɎ ʡ˱ ǵɂɂ́̿Ɏǵ˱ɂɟ ʡͮʎ ͮʎɟ 
̿ɟ̵́̿ͮʡ˱ʄ ̿ɟ̻ͽʡ̿ɟ˪ɟ˱ͮ͝ ͽ˱Ɏɟ̿ A̿ͮʡɂˍɟ Ԇԅԅ ́ɿ ͮʎɟ CRRհ ǵ˱Ɏ 
̿ɟʄͽˍǵ̿ ̿ɟ̵́̿ͮʡ˱ʄ ʡ͝ ̵̿́ΞʡɎɟɎ ͮ́ ͮʎɟ E@A ǵ˱Ɏ ŴRAձ Tʎɟ ɿʡʄͽ̿ɟ͝ 
ʡ˱ɂˍͽɎɟɎ ʡ˱ ͮʎɟ ͮǵȻˍɟ͝ ʎʡɂʎ ɿ́ˍˍ́ ǵ̿ɟ ˪ɟɎʡǵ˱ Ξǵˍͽɟ͝ ́ɿ 
ͮʎɟ͝ɟ ̻ͽǵ̿ͮɟ̿ˍΰ ̿ɟͮͽ̿˱͝ ǵ˱Ɏ ͮʎɟ̿ɟɿ́̿ɟ ʡˍˍ ˱́ͮ Ȼɟ ̿ɟɂ́˱ɂʡˍǵȻˍɟ 
ͮ́ Ȼǵˍǵ˱ɂɟ͝ ̿ɟ̵́̿ͮɟɎ ʡ˱ ͮʎɟ I˱Ξɟͮ͝ɟɂ ̵ˍɂ A˱˱ͽǵˍ Rɟ̵́̿ͮ ԇԅԇԆձ

Encumbered assets
Tʎɟ ˪ɟɎʡǵ˱ Ξ́ˍͽ˪ɟ ́ɿ ǵ͝͝ɟͮ͝ ɟ˱ɂͽ˪Ȼɟ̿ɟɎ ʡ˱ ͮʎɟ ΰɟǵ̿ ˍɟǵɎʡ˱ʄ 
ͽ̵ ͮ́ ԉԆ ġǵ̿ɂʎ ԇԅԇԆ ǵ͝ Ӫԇձԍ Ȼʡˍˍʡ́˱ձ Tʎʡ͝ ɟ˱ɂͽ˪Ȼ̿ǵ˱ɂɟ 
̵̿ʡ˪ǵ̿ʡˍΰ ̿ɟˍǵͮɟ͝ ͮ́ ǵ͝͝ɟͮ͝ ɟ˱ɂͽ˪Ȼɟ̿ɟɎ ʡͮʎʡ˱ ͮʎɟ @́E Sʡ˱ʄˍɟ 

Ćˍˍǵͮɟ̿ǵˍ Ŵ́́ˍ ԲSCŴԼ ͮ́ ̵̿́ΞʡɎɟ ɂ́ˍˍǵͮɟ̿ǵˍ ɿ́̿ ͽ͝ɟ ʡ˱ ͮʎɟʡ̿ 
Sͮɟ̿ˍʡ˱ʄ ġ́˱ɟͮǵ̿ΰ �̿ǵ˪ɟ́̿˅ ˪ǵ̿˅ɟͮ ̵́ɟ̿ǵͮʡ́˱͝ ǵ˱Ɏ ɿͽ˱Ɏʡ˱ʄ 
͝ɂʎɟ˪ɟ͝հ ɂ́ˍˍǵͮɟ̿ǵˍ ̵́ͮ͝ɟɎ ǵ͝ Ɏɟ̿ʡΞǵͮʡΞɟ ˪ǵ̿ʄʡ˱հ ǵ˱Ɏ ǵ͝͝ɟͮ͝ 
ɟ˱ɂͽ˪Ȼɟ̿ɟɎ ǵ͝ ̵ǵ̿ͮ ́ɿ ̿ɟΞɟ̿͝ɟ ̿ɟ̵ͽ̿ɂʎǵ͝ɟ͝ ǵʄ̿ɟɟ˪ɟ˱ͮ͝ 
ǵ˱Ɏ ɂ́ˍˍǵͮɟ̿ǵˍʡ͝ɟɎ ˱́ͮɟ͝ձ I˱ ǵɎɎʡͮʡ́˱հ I˱Ξɟͮ͝ɟɂ ̵ˍɂ ͽͮʡˍʡ͝ɟ͝ 
͝ɟɂͽ̿ʡͮʡ͝ǵͮʡ́˱ ʡ˱ ́̿Ɏɟ̿ ͮ́ ̿ǵʡ͝ɟ ɟΫͮɟ̿˱ǵˍ ͮɟ̿˪ ɿͽ˱Ɏʡ˱ʄ ǵ͝ ̵ǵ̿ͮ 
́ɿ ʡͮ͝ ɎʡΞɟ̿͝ʡɿʡɟɎ ˍʡǵȻʡˍʡͮΰ Ȼǵ͝ɟձ

I@Ŵ ʡ͝ ͮʎɟ ̵̿ʡ˪ǵ̿ΰ ɟ˱ͮʡͮΰ ʎʡɂʎ ɟ˱ɂͽ˪Ȼɟ̿͝ ǵ͝͝ɟͮ͝ ʡͮʎʡ˱ 
I˱Ξɟͮ͝ɟɂ ̵ˍɂձ Tʎɟ ˪́ͮ͝ ˪ǵͮɟ̿ʡǵˍ ʡ˱ͮ̿ǵʄ̿́ͽ̵ ɟ˱ɂͽ˪Ȼ̿ǵ˱ɂɟ ʡ͝ 
̿ɟˍǵͮɟɎ ͮ́ ǵ͝͝ɟͮ͝ ɟ˱ɂͽ˪Ȼɟ̿ɟɎ ʡͮʎʡ˱ ͮʎɟ A͝͝ɟͮ �ʡ˱ǵ˱ɂɟ G̿́ͽ̵ 
ԻA�GԼ Օ ӪԏԎԎ ˪ʡˍˍʡ́˱ ́ɿ ɟ̻ͽʡ̵˪ɟ˱ͮ ˍɟǵ͝ɟ͝ ǵ˱Ɏ ǵͽͮ́ ˍ́ǵ˱͝ 
́̿ʡʄʡ˱ǵͮɟɎ Ȼΰ A�G ʎǵΞɟ Ȼɟɟ˱ ͽ͝ɟɎ ǵ͝ ɂ́ˍˍǵͮɟ̿ǵˍ ɿ́̿ ǵ 
̿ɟͮǵʡ˱ɟɎ ͝ɟɂͽ̿ʡͮʡ͝ǵͮʡ́˱ձ ӪԎԇԉ ˪ʡˍˍʡ́˱ ́ɿ ͝ɟ˱ʡ́̿ ˱́ͮɟ͝ ɿ̿́˪ 
ͮʎʡ͝ ͝ɟɂͽ̿ʡͮʡ͝ǵͮʡ́˱ ʎǵΞɟ Ȼɟɟ˱ ͽ͝ɟɎ ǵ͝ ɂ́ˍˍǵͮɟ̿ǵˍ ʡ˱ ͮʎɟ SCŴ 
ʡͮʎ ͮʎɟ ̿ɟ˪ǵʡ˱ʡ˱ʄ ˱́ͮɟ͝ ̿ɟͮǵʡ˱ɟɎ ʡͮʎʡ˱ ͮʎɟ ʄ̿́ͽ̵ձ

Unencumbered assets
Oɿ ͮʎɟ ǵ͝͝ɟͮ͝ ʎʡɂʎ ǵ̿ɟ ˱́ͮ ɂͽ̿̿ɟ˱ͮˍΰ ɟ˱ɂͽ˪Ȼɟ̿ɟɎհ ʡͮ ́ͽˍɎ 
˱́ͮ Ȼɟ ̵́͝͝ʡȻˍɟ ͮ́ ɟ˱ɂͽ˪Ȼɟ̿ ǵ̿́ͽ˱Ɏ Ԏِ Օ ͮʎʡ͝ ʡ˱ɂˍͽɎɟ͝ ǵ͝͝ɟͮ͝ 
͝ͽɂʎ ǵ͝ ʄ́́Ɏʡˍˍհ ʡ˱ͮɟ̿ɟͮ͝͝ ʡ˱ ǵ́͝͝ɂʡǵͮɟ ͽ˱Ɏɟ̿ͮǵ˅ʡ˱ʄ͝հ 
Ɏɟɿɟ̿̿ɟɎ ͮǵΫ ǵ͝͝ɟͮ͝հ ̵̵̿́ɟ̿ͮΰհ ̵ˍǵ˱ͮ ǵ˱Ɏ ɟ̻ͽʡ̵˪ɟ˱ͮհ ǵ˱Ɏ 
ɂˍʡɟ˱ͮ ǵ͝͝ɟͮ͝ձ

Table 36: Encumbered and unencumbered assets

Ref^* £’million

Carrying
amount of

encumbered
assets

Fair
value of

encumbered
assets

Carrying
amount of

unencumbered
assets

Fair
value of

unencumbered
assets

31 March 2021
ԅԆԅ Assets of the reporting institution* 2 622 21 886
ԅԉԅ E̻ͽʡͮΰ ʡ˱ͮ̿͝ͽ˪ɟ˱ͮ͝ ԋԉ ԐԇԎ
ԅԊԅ DɟȻͮ ͝ɟɂͽ̿ʡͮʡɟ͝ ԎԊԍ ԎԊԍ ԇ ԋԋԐ ԇ ԋԋԐ
ԅԍԅ  ́ɿ ʎʡɂʎմ ǵ͝͝ɟͮՈȻǵɂ˅ɟɎ ͝ɟɂͽ̿ʡͮʡɟ͝ 21 21 ԐԎԍ ԐԎԍ
ԅԎԅ  ́ɿ ʎʡɂʎմ ʡ͝͝ͽɟɎ Ȼΰ ʄɟ˱ɟ̿ǵˍ ʄ́Ξɟ̿˱˪ɟ˱ͮ͝ ԋԏԐ ԋԏԐ 1 217 1 217
ԅԏԅ  ́ɿ ʎʡɂʎմ ʡ͝͝ͽɟɎ Ȼΰ ɿʡ˱ǵ˱ɂʡǵˍ ɂ̵́̿́̿ǵͮʡ́˱͝ ԎԊ ԎԊ ԇԋԅ ԇԋԅ
ԅԐԅ  ́ɿ ʎʡɂʎմ ʡ͝͝ͽɟɎ Ȼΰ ˱́˱Ոɿʡ˱ǵ˱ɂʡǵˍ ɂ̵́̿́̿ǵͮʡ́˱͝ ԍԊ ԍԊ ԉԉ ԉԉ
Ԇԇԅ Oͮʎɟ̿ ǵ͝͝ɟͮ͝ Ԇ ԎԐԊ 18 588
121  ́ɿ ʎʡɂʎմ @́E Sʡ˱ʄˍɟ Ćˍˍǵͮɟ̿ǵˍ Ŵ́́ˍ ԐԉԐ Պ

ԉԆ ġǵ̿ɂʎ ԇԅԇԅ
ԅԆԅ Assets of the reporting institution* 2 993 20 078
ԅԉԅ E̻ͽʡͮΰ ʡ˱ͮ̿͝ͽ˪ɟ˱ͮ͝ ԆԅԐ ԍԐԉ
ԅԊԅ DɟȻͮ ͝ɟɂͽ̿ʡͮʡɟ͝ Ԇ ԅԊԆ Ԇ ԅԊԆ ԇ ԋԊԊ ԇ ԋԊԊ
ԅԍԅ  ́ɿ ʎʡɂʎմ ǵ͝͝ɟͮՈȻǵɂ˅ɟɎ ͝ɟɂͽ̿ʡͮʡɟ͝ Ԇԅԏ Ԇԅԏ ԏԇԉ ԏԇԉ
ԅԎԅ  ́ɿ ʎʡɂʎմ ʡ͝͝ͽɟɎ Ȼΰ ʄɟ˱ɟ̿ǵˍ ʄ́Ξɟ̿˱˪ɟ˱ͮ͝ ԏԊԎ ԏԊԎ Ԇ ԊԏԐ Ԇ ԊԏԐ
ԅԏԅ  ́ɿ ʎʡɂʎմ ʡ͝͝ͽɟɎ Ȼΰ ɿʡ˱ǵ˱ɂʡǵˍ ɂ̵́̿́̿ǵͮʡ́˱͝ ԋԍ ԋԍ ԇԊԅ ԇԊԅ
ԅԐԅ  ́ɿ ʎʡɂʎմ ʡ͝͝ͽɟɎ Ȼΰ ˱́˱Ոɿʡ˱ǵ˱ɂʡǵˍ ɂ̵́̿́̿ǵͮʡ́˱͝ ԉԆ ԉԆ ԍԊ ԍԊ
Ԇԇԅ Oͮʎɟ̿ ǵ͝͝ɟͮ͝ Ԇ ԏԊԏ Ԇԍ ԏԆԎ
121  ́ɿ ʎʡɂʎմ @́E Sʡ˱ʄˍɟ Ćˍˍǵͮɟ̿ǵˍ Ŵ́́ˍ ԐԉԐ Պ

֠ Tʎɟ ̿ɟɿɟ̿ɟ˱ɂɟ͝ ʡɎɟ˱ͮʡɿΰ ͮʎɟ ˍʡ˱ɟ͝ ̵̿ɟ͝ɂ̿ʡȻɟɎ ʡ˱ ͮʎɟ E@A ͮɟ˪̵ˍǵͮɟձ O˱ˍΰ ǵ̵̵ˍʡɂǵȻˍɟ ˍʡ˱ɟ͝ ʡͮʎ ǵ͝͝ʡʄ˱ɟɎ Ξǵˍͽɟ͝ ǵ̿ɟ ̿ɟ̵́̿ͮɟɎձ Aˍˍ ́ͮʎɟ̿ ˍʡ˱ɟ͝ ʎǵΞɟ Ȼɟɟ˱ ͝ͽ̵̵̿ɟ͝͝ɟɎձ
* Tʎɟ Ξǵˍͽɟ͝ ʡ˱ɂˍͽɎɟɎ ʡ˱ ͮʎɟ ͮǵȻˍɟ͝ ̿ɟ̵̿ɟ͝ɟ˱ͮ ͮʎɟ ˪ɟɎʡǵ˱ Ξǵˍͽɟ͝ ́Ξɟ̿ ɿ́ͽ̿ ̻ͽǵ̿ͮɟ̿͝ձ
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ASSET ENCUMBRANCE
CONTINUED

Table 37: Collateral received

Fair value of
encumbered

collateral
received or

own debt
securities

issued

Fair value
of collateral
received or

own debt
securities

issued
available for

encumbrance

�ǵʡ̿ Ξǵˍͽɟ ́ɿ
ɟ˱ɂͽ˪Ȼɟ̿ɟɎ

ɂ́ˍˍǵͮɟ̿ǵˍ
̿ɟɂɟʡΞɟɎ ́̿

́˱ ɎɟȻͮ
͝ɟɂͽ̿ʡͮʡɟ͝

ʡ͝͝ͽɟɎ

�ǵʡ̿ Ξǵˍͽɟ
́ɿ ɂ́ˍˍǵͮɟ̿ǵˍ
̿ɟɂɟʡΞɟɎ ́̿

́˱ ɎɟȻͮ
͝ɟɂͽ̿ʡͮʡɟ͝

ʡ͝͝ͽɟɎ
ǵΞǵʡˍǵȻˍɟ ɿ́̿

ɟ˱ɂͽ˪Ȼ̿ǵ˱ɂɟ
Ref^* £’million 31 March 2021 ԉԆ ġǵ̿ɂʎ ԇԅԇԅ
Ԇԉԅ Collateral received by the reporting institution ԉԅԏ ԐԊԎ 175 ԐԎԉ
ԆԊԅ Ė́ǵ˱͝ ́˱ Ɏɟ˪ǵ˱Ɏ Պ ԆԊԆ Պ Ԇԉԉ
Ԇԋԅ E̻ͽʡͮΰ ʡ˱ͮ̿͝ͽ˪ɟ˱ͮ͝ Պ 25 Պ Ԋԏ
Ԇԍԅ DɟȻͮ ͝ɟɂͽ̿ʡͮʡɟ͝ ԉԅԏ ԎԊԋ 175 ԍԏԋ
Ԇԏԅ ́ɿ ʎʡɂʎմ ǵ͝͝ɟͮՈȻǵɂ˅ɟɎ ͝ɟɂͽ̿ʡͮʡɟ͝ Պ ԍ Պ 272
ԆԐԅ ́ɿ ʎʡɂʎմ ʡ͝͝ͽɟɎ Ȼΰ ʄɟ˱ɟ̿ǵˍ ʄ́Ξɟ̿˱˪ɟ˱ͮ͝ ԉԅԏ ԆԏԐ 175 111
ԇԅԅ ́ɿ ʎʡɂʎմ ʡ͝͝ͽɟɎ Ȼΰ ɿʡ˱ǵ˱ɂʡǵˍ ɂ̵́̿́̿ǵͮʡ́˱͝ Պ ԉԋԉ Պ ԇԆԊ
ԇԆԅ ́ɿ ʎʡɂʎմ ʡ͝͝ͽɟɎ Ȼΰ ˱́˱Ոɿʡ˱ǵ˱ɂʡǵˍ ɂ̵́̿́̿ǵͮʡ́˱͝ Պ Ԇԉԋ Պ 77
ԇԉԅ Oͮʎɟ̿ ɂ́ˍˍǵͮɟ̿ǵˍ ̿ɟɂɟʡΞɟɎ Պ ԊԐ Պ Ԇԅԉ
ԇԊԅ O˱ ɂ́Ξɟ̿ɟɎ Ȼ́˱Ɏ͝ ǵ˱Ɏ ǵ͝͝ɟͮՈȻǵɂ˅ɟɎ ͝ɟɂͽ̿ʡͮʡɟ͝ 

ʡ͝͝ͽɟɎ ǵ˱Ɏ ˱́ͮ ΰɟͮ ̵ˍɟɎʄɟɎ ԍ Ԇԅ
ԇԋԅ Total assets, collateral received and own 

debt securities 3 031 3 141

Table 38: Sources of encumbrance

Ref^* £’million

Matching liabilities,
contingent liabilities or

securities lent

Assets, collateral received
and own debt securities issued

other than covered bonds and
ABSs encumbered

 31 March 2021
ԅԆԅ Carrying amount of selected financial liabilities ԇ Ԋԅԍ ԇ ԊԉԆ
 ԉԆ ġǵ̿ɂʎ ԇԅԇԅ
ԅԆԅ Carrying amount of selected financial liabilities ԇ ԉԏԉ ԇ ԉԏԉ

֠ Tʎɟ ̿ɟɿɟ̿ɟ˱ɂɟ͝ ʡɎɟ˱ͮʡɿΰ ͮʎɟ ˍʡ˱ɟ͝ ̵̿ɟ͝ɂ̿ʡȻɟɎ ʡ˱ ͮʎɟ E@A ͮɟ˪̵ˍǵͮɟձ O˱ˍΰ ǵ̵̵ˍʡɂǵȻˍɟ ˍʡ˱ɟ͝ ʡͮʎ ǵ͝͝ʡʄ˱ɟɎ Ξǵˍͽɟ͝ ǵ̿ɟ ̿ɟ̵́̿ͮɟɎձ Aˍˍ ́ͮʎɟ̿ ˍʡ˱ɟ͝ ʎǵΞɟ Ȼɟɟ˱ ͝ͽ̵̵̿ɟ͝͝ɟɎձ
֡ Tʎɟ Ξǵˍͽɟ͝ ʡ˱ɂˍͽɎɟɎ ʡ˱ ͮʎɟ ͮǵȻˍɟ ̿ɟ̵̿ɟ͝ɟ˱ͮ ͮʎɟ ˪ɟɎʡǵ˱ Ξǵˍͽɟ͝ ́Ξɟ̿ ɿ́ͽ̿ ̻ͽǵ̿ͮɟ̿͝ձ
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ĖIŻUIDITǓ RISK

Overview
Ėʡ̻ͽʡɎʡͮΰ ̿ʡ͝˅ ̿ɟɿɟ̿͝ ͮ́ ͮʎɟ ̵́͝͝ʡȻʡˍʡͮΰ ͮʎǵͮհ Ɏɟ̵͝ʡͮɟ Ȼɟʡ˱ʄ 
́͝ˍΞɟ˱ͮհ ɟ ʎǵΞɟ ʡ˱͝ͽɿɿʡɂʡɟ˱ͮ ɂǵ̵ǵɂʡͮΰ ͮ́ ɿͽ˱Ɏ ʡ˱ɂ̿ɟǵ͝ɟ͝ ʡ˱ 
ǵ͝͝ɟͮ͝հ ́̿ ǵ̿ɟ ͽ˱ǵȻˍɟ ͮ́ ˪ɟɟͮ ́ͽ̿ ̵ǵΰ˪ɟ˱ͮ ́Ȼˍʡʄǵͮʡ́˱͝ ǵ͝ ͮʎɟΰ 
ɿǵˍˍ Ɏͽɟհ ʡ˱ ˱́̿˪ǵˍ ǵ˱Ɏ ͮ̿͝ɟ͝͝ɟɎ ɂ́˱Ɏʡͮʡ́˱͝ձ Tʎʡ͝ ʡ˱ɂˍͽɎɟ͝ 
̿ɟ̵ǵΰʡ˱ʄ Ɏɟ̵́͝ʡͮ́̿͝ ́̿ ˪ǵͮͽ̿ʡ˱ʄ ʎ́ˍɟ͝ǵˍɟ ɎɟȻͮձ Tʎʡ͝ ̿ʡ͝˅ 
ǵ̿ʡ͝ɟ͝ ɿ̿́˪ ˪ʡ͝˪ǵͮɂʎɟ͝ ʡ˱ ͮʎɟ ͮʡ˪ʡ˱ʄ ́ɿ ɂǵ͝ʎɿˍ́͝հ ǵ˱Ɏ ʡ͝ 
ʡ˱ʎɟ̿ɟ˱ͮ ʡ˱ ǵˍˍ Ȼǵ˱˅ʡ˱ʄ ̵́ɟ̿ǵͮʡ́˱͝ ǵ˱Ɏ ɂǵ˱ Ȼɟ ʡ˪̵ǵɂͮɟɎ Ȼΰ ǵ 
̿ǵ˱ʄɟ ́ɿ ʡ˱ͮ͝ʡͮͽͮʡ́˱Ո̵͝ɟɂʡɿʡɂ ǵ˱Ɏ ˪ǵ̿˅ɟͮՈʡɎɟ ɟΞɟ˱ͮ͝ձ

Ėʡ̻ͽʡɎʡͮΰ ̿ʡ͝˅ ʡ͝ ɿͽ̿ͮʎɟ̿ Ȼ̿́˅ɟ˱ Ɏ́˱ ʡ˱ͮ́մ
• Funding liquidity: ͮʎʡ͝ ̿ɟˍǵͮɟ͝ ͮ́ ͮʎɟ ̿ʡ͝˅ ͮʎǵͮ ͮʎɟ ʄ̿́ͽ̵ ʡˍˍ 

Ȼɟ ͽ˱ǵȻˍɟ ͮ́ ˪ɟɟͮ ɂͽ̿̿ɟ˱ͮ ǵ˱ɎՄ́̿ ɿͽͮͽ̿ɟ ɂǵ͝ʎ ɿˍ́ ́̿ 
ɂ́ˍˍǵͮɟ̿ǵˍ ̿ɟ̻ͽʡ̿ɟ˪ɟ˱ͮ͝ ʡ˱ ͮʎɟ ˱́̿˪ǵˍ ɂ́ͽ̿͝ɟ ́ɿ Ȼͽ͝ʡ˱ɟ͝͝հ 
ʡͮʎ́ͽͮ ǵɎΞɟ̿͝ɟˍΰ ǵɿɿɟɂͮʡ˱ʄ ʡͮ͝ ́͝ˍΞɟ˱ɂΰհ ɿʡ˱ǵ˱ɂʡǵˍ ̵́͝ʡͮʡ́˱ 
́̿ ʡͮ͝ ̿ɟ̵ͽͮǵͮʡ́˱

• Market liquidity: ͮʎʡ͝ ̿ɟˍǵͮɟ͝ ͮ́ ͮʎɟ ̿ʡ͝˅ ͮʎǵͮ ͮʎɟ ʄ̿́ͽ̵ ˪ǵΰ 
Ȼɟ ͽ˱ǵȻˍɟ ͮ́ ͮ̿ǵɎɟ ʡ˱ ̵͝ɟɂʡɿʡɂ ˪ǵ̿˅ɟͮ͝ ́̿ ͮʎǵͮ ʡͮ ˪ǵΰ ́˱ˍΰ Ȼɟ 
ǵȻˍɟ ͮ́ Ɏ́ ́͝ ʡͮʎ Ɏʡɿɿʡɂͽˍͮΰ Ɏͽɟ ͮ́ ˪ǵ̿˅ɟͮ Ɏʡ̿͝ͽ̵ͮʡ́˱͝ ́̿ ǵ 
ˍǵɂ˅ ́ɿ ˪ǵ̿˅ɟͮ ˍʡ̻ͽʡɎʡͮΰձ

Management and measurement
Ćʎɟ͝ʡΞɟ ˍʡ̻ͽʡɎʡͮΰ ˪ǵ˱ǵʄɟ˪ɟ˱ͮ ʡ͝ Ξʡͮǵˍ ɿ́̿ ̵̿́ͮɟɂͮʡ˱ʄ ́ͽ̿ 
Ɏɟ̵́͝ʡͮ́̿͝հ ̵̿ɟ͝ɟ̿Ξʡ˱ʄ ˪ǵ̿˅ɟͮ ɂ́˱ɿʡɎɟ˱ɂɟհ ͝ǵɿɟʄͽǵ̿Ɏʡ˱ʄ ́ͽ̿ 
̿ɟ̵ͽͮǵͮʡ́˱ ǵ˱Ɏ ɟ˱͝ͽ̿ʡ˱ʄ ͝ͽͮ͝ǵʡ˱ǵȻˍɟ ʄ̿́ͮʎ ʡͮʎ ɟͮ͝ǵȻˍʡ͝ʎɟɎ 
ɿͽ˱Ɏʡ˱ʄ ́͝ͽ̿ɂɟ͝ձ Tʎ̿́ͽʄʎ ǵɂͮʡΞɟ ˍʡ̻ͽʡɎʡͮΰ ˪ǵ˱ǵʄɟ˪ɟ˱ͮհ ɟ 
͝ɟɟ˅ ͮ́ ̵̿ɟ͝ɟ̿Ξɟ ͮ͝ǵȻˍɟհ ̿ɟˍʡǵȻˍɟ ǵ˱Ɏ ɂ́ͮ͝ՈɟɿɿɟɂͮʡΞɟ ́͝ͽ̿ɂɟ͝ ́ɿ 
ɿͽ˱Ɏʡ˱ʄձ A͝ ͝ͽɂʎհ ͮʎɟ ʄ̿́ͽ̵ ɂ́˱͝ʡɎɟ̿͝ ́˱ʄ́ʡ˱ʄ ǵɂɂɟ͝͝ ͮ́ 
ǵ̵̵̵̿́̿ʡǵͮɟ ˍʡ̻ͽʡɎʡͮΰ ɿ́̿ ǵˍˍ ʡͮ͝ ̵́ɟ̿ǵͮʡ́˱͝ ͮ́ Ȼɟ ́ɿ ̵ǵ̿ǵ˪́ͽ˱ͮ 
ʡ˪̵́̿ͮǵ˱ɂɟհ ǵ˱Ɏ ́ͽ̿ ɂ́̿ɟ ˍʡ̻ͽʡɎʡͮΰ ̵ʎʡˍ̵́́͝ʎΰ ʡ͝ ̿ɟɿˍɟɂͮɟɎ ʡ˱ 
ɎǵΰՈͮ́ՈɎǵΰ ̵̿ǵɂͮʡɂɟ͝ ʎʡɂʎ ɟ˱ɂ́˪̵ǵ͝͝ ͮʎɟ ɿ́ˍˍ́ʡ˱ʄ ̿́Ȼͽͮ͝ 
ǵ˱Ɏ ɂ́˪̵̿ɟʎɟ˱͝ʡΞɟ ͝ɟͮ ́ɿ ̵́ˍʡɂʡɟ͝ ǵ˱Ɏ ̵̿́ɂɟɎͽ̿ɟ͝ ɿ́̿ 
ǵ͝͝ɟ͝͝ʡ˱ʄհ ˪ɟǵ͝ͽ̿ʡ˱ʄ ǵ˱Ɏ ɂ́˱ͮ̿́ˍˍʡ˱ʄ ͮʎɟ ˍʡ̻ͽʡɎʡͮΰ ̿ʡ͝˅մ
• Oͽ̿ ˍʡ̻ͽʡɎʡͮΰ ˪ǵ˱ǵʄɟ˪ɟ˱ͮ ̵̿́ɂɟ͝͝ɟ͝ ɟ˱ɂ́˪̵ǵ͝͝ 

̿ɟ̻ͽʡ̿ɟ˪ɟ˱ͮ͝ ͝ɟͮ ́ͽͮ ʡͮʎʡ˱ @C@S ʄͽʡɎɟˍʡ˱ɟ͝հ ǵ˱Ɏ Ȼΰ ͮʎɟ 
̿ɟʄͽˍǵͮ́̿ΰ ǵͽͮʎ́̿ʡͮʡɟ͝ ʡ˱ ɟǵɂʎ ʽͽ̿ʡ͝Ɏʡɂͮʡ́˱հ ˱ǵ˪ɟˍΰ ͮʎɟ ŴRAհ 
E@Aհ Aͽͮ̿͝ǵˍʡǵ˱ Ŵ̿ͽɎɟ˱ͮʡǵˍ Rɟʄͽˍǵͮʡ́˱ Aͽͮʎ́̿ʡͮΰհ Gͽɟ̿˱͝ɟΰ 
�ʡ˱ǵ˱ɂʡǵˍ Sɟ̿Ξʡɂɟ͝ Ć˪˪ʡ͝͝ʡ́˱ ǵ˱Ɏ Sʡ͝͝ �ʡ˱ǵ˱ɂʡǵˍ ġǵ̿˅ɟͮ 
Sͽ̵ɟ̿Ξʡ́̿͝ΰ Aͽͮʎ́̿ʡͮΰ

• Tʎɟ ̿ʡ͝˅ ǵ̵̵ɟͮʡͮɟ ʡ͝ ɂˍɟǵ̿ˍΰ Ɏɟɿʡ˱ɟɎ Ȼΰ ͮʎɟ Ȼ́ǵ̿Ɏ ǵ˱Ɏ ɟǵɂʎ 
ʄɟ́ʄ̿ǵ̵ʎʡɂ ɟ˱ͮʡͮΰ ˪ͽͮ͝ ʎǵΞɟ ʡͮ͝ ́˱ Ȼ́ǵ̿ɎՈǵ̵̵̿́ΞɟɎ 
̵́ˍʡɂʡɟ͝ ʡͮʎ ̿ɟ̵͝ɟɂͮ ͮ́ ˍʡ̻ͽʡɎʡͮΰ ̿ʡ͝˅ ˪ǵ˱ǵʄɟ˪ɟ˱ͮ

• ǆɟ ˪ǵʡ˱ͮǵʡ˱ ǵ ˍʡ̻ͽʡɎʡͮΰ Ȼͽɿɿɟ̿ ʡ˱ ͮʎɟ ɿ́̿˪ ́ɿ ͽ˱ɟ˱ɂͽ˪Ȼɟ̿ɟɎ 
ɂǵ͝ʎհ ʄ́Ξɟ̿˱˪ɟ˱ͮ ́̿ ̿ǵͮɟɎ ͝ɟɂͽ̿ʡͮʡɟ͝ Բͮΰ̵ʡɂǵˍˍΰ ɟˍʡʄʡȻˍɟ ɿ́̿ 
̿ɟ̵ͽ̿ɂʎǵ͝ɟ ʡͮʎ ͮʎɟ ɂɟ˱ͮ̿ǵˍ Ȼǵ˱˅Գհ ǵ˱Ɏ ˱ɟǵ̿ ɂǵ͝ʎ ɟˍˍ ʡ˱ 
ɟΫɂɟ͝͝ ́ɿ ͮʎɟ ̿ɟʄͽˍǵͮ́̿ΰ ̿ɟ̻ͽʡ̿ɟ˪ɟ˱ͮ͝ ǵ͝ ̵̿́ͮɟɂͮʡ́˱ ǵʄǵʡ˱ͮ͝ 
ͽ˱ɟΫ̵ɟɂͮɟɎ Ɏʡ̿͝ͽ̵ͮʡ́˱͝ ʡ˱ ɂǵ͝ʎ ɿˍ́͝

• �ͽ˱Ɏʡ˱ʄ ʡ͝ ɎʡΞɟ̿͝ʡɿʡɟɎ ʡͮʎ ̿ɟ̵͝ɟɂͮ ͮ́ ɂͽ̿̿ɟ˱ɂΰհ ͮɟ̿˪հ 
̵̿́Ɏͽɂͮհ ɂˍʡɟ˱ͮ ͮΰ̵ɟ ǵ˱Ɏ ɂ́ͽ˱ͮɟ̵̿ǵ̿ͮΰ ͮ́ ɟ˱͝ͽ̿ɟ ǵ Ξǵ̿ʡɟɎ 
́Ξɟ̿ǵˍˍ ɿͽ˱Ɏʡ˱ʄ ˪ʡΫ

• Tʎɟ A͝͝ɟͮ ǵ˱Ɏ ĖʡǵȻʡˍʡͮΰ ġǵ˱ǵʄɟ˪ɟ˱ͮ ԲAĖġԼ ͮɟǵ˪ 
ʡ˱Ɏɟ̵ɟ˱Ɏɟ˱ͮˍΰ ˪́˱ʡͮ́̿͝ ˅ɟΰ Ɏǵʡˍΰ ɿͽ˱Ɏʡ˱ʄ ˪ɟͮ̿ʡɂ͝ ǵ˱Ɏ 
ˍʡ̻ͽʡɎʡͮΰ ̿ǵͮʡ́͝ ͮ́ ǵ͝͝ɟ͝͝ ̵́ͮɟ˱ͮʡǵˍ ̿ʡ͝˅͝ ͮ́ ͮʎɟ ˍʡ̻ͽʡɎʡͮΰ 
̵́͝ʡͮʡ́˱հ ʎʡɂʎ ɿͽ̿ͮʎɟ̿ ǵɂͮ ǵ͝ ɟǵ̿ˍΰ ǵ̿˱ʡ˱ʄ ʡ˱Ɏʡɂǵͮ́̿͝ ́ɿ 
̵́ͮɟ˱ͮʡǵˍ ˪ǵ̿˅ɟͮ Ɏʡ̿͝ͽ̵ͮʡ́˱͝

• Tʎɟ ˪ǵʡ˱ͮɟ˱ǵ˱ɂɟ ́ɿ ͝ͽͮ͝ǵʡ˱ǵȻˍɟ ̵̿ͽɎɟ˱ͮ ˍʡ̻ͽʡɎʡͮΰ ̿ɟ́͝ͽ̿ɂɟ͝ 
ͮǵ˅ɟ͝ ̵̿ɟɂɟɎɟ˱ɂɟ ́Ξɟ̿ ̵̿́ɿʡͮǵȻʡˍʡͮΰ

• Tʎɟ ʄ̿́ͽ̵ ˪ǵʡ˱ͮǵʡ˱͝ ɂ́˱ͮʡ˱ʄɟ˱ɂΰ ɿͽ˱Ɏʡ˱ʄ ̵ˍǵ˱͝ Ɏɟ͝ʡʄ˱ɟɎ 
ͮ́ ̵̿́ͮɟɂͮ Ɏɟ̵́͝ʡͮ́̿͝հ ɂ̿ɟɎʡͮ́̿͝ ǵ˱Ɏ ͝ʎǵ̿ɟʎ́ˍɎɟ̿͝ ǵ˱Ɏ

• ġǵʡ˱ͮǵʡ˱ ˪ǵ̿˅ɟͮ ɂ́˱ɿʡɎɟ˱ɂɟ Ɏͽ̿ʡ˱ʄ ǵɎΞɟ̿͝ɟ ˍʡ̻ͽʡɎʡͮΰ 
ɂ́˱Ɏʡͮʡ́˱͝ձ

ǆɟ ˪ɟǵ͝ͽ̿ɟ ˍʡ̻ͽʡɎʡͮΰ ̿ʡ͝˅ Ȼΰ ̻ͽǵ˱ͮʡɿΰʡ˱ʄ ǵ˱Ɏ ɂǵˍɂͽˍǵͮʡ˱ʄ 
Ξǵ̿ʡ́ͽ͝ ˍʡ̻ͽʡɎʡͮΰ ̿ʡ͝˅ ˪ɟͮ̿ʡɂ͝ ǵ˱Ɏ ̿ǵͮʡ́͝ ͮ́ ǵ͝͝ɟ͝͝ ̵́ͮɟ˱ͮʡǵˍ 
̿ʡ͝˅͝ ͮ́ ͮʎɟ ˍʡ̻ͽʡɎʡͮΰ ̵́͝ʡͮʡ́˱ձ Tʎɟ͝ɟ ʡ˱ɂˍͽɎɟմ

• I˱ͮɟ̿˱ǵˍ ՞͝ͽ̿ΞʡΞǵˍ ʎ́̿ʡφ́˱՟ ˪ɟͮ̿ʡɂ ʎʡɂʎ ˪́Ɏɟˍ ʎ́ ˪ǵ˱ΰ 
Ɏǵΰ͝ ʡͮ ͮǵ˅ɟ͝ Ȼɟɿ́̿ɟ ͮʎɟ ʄ̿́ͽ̵՟͝  ɂǵ͝ʎ ̵́͝ʡͮʡ́˱ ʡ͝ Ɏɟ̵ˍɟͮɟɎ 
ͽ˱Ɏɟ̿ ǵ˱ ʡ˱ͮɟ̿˱ǵˍˍΰ Ɏɟɿʡ˱ɟɎ ́̿ͮ͝Ոɂǵ͝ɟ ˍʡ̻ͽʡɎʡͮΰ ͮ̿͝ɟ͝͝ն

• Rɟʄͽˍǵͮ́̿ΰ ˪ɟͮ̿ʡɂ͝ ɿ́̿ ˍʡ̻ͽʡɎʡͮΰ ˪ɟǵ͝ͽ̿ɟ˪ɟ˱ͮմ
Պ ĖCR ǵ˱Ɏ
Պ NS�Rձ

• A˱ ǵ̿̿ǵΰ ́ɿ ɿͽ̿ͮʎɟ̿ ˍʡ̻ͽʡɎʡͮΰ ͮ̿͝ɟ͝͝ ͮɟͮ͝͝հ Ȼǵ͝ɟɎ ́˱ ǵ ̿ǵ˱ʄɟ 
́ɿ ͝ɂɟ˱ǵ̿ʡ́͝ ǵ˱Ɏ ͽ͝ʡ˱ʄ ʎʡͮ́̿͝ʡɂǵˍ ǵ˱ǵˍΰ͝ʡ͝հ Ɏ́ɂͽ˪ɟ˱ͮɟɎ 
ɟΫ̵ɟ̿ʡɟ˱ɂɟ ǵ˱Ɏ ̵̿ͽɎɟ˱ͮ ʽͽɎʄɟ˪ɟ˱ͮ ͮ́ ˪́Ɏɟˍ ͮʎɟ ʡ˪̵ǵɂͮ ́˱ 
ͮʎɟ Ȼǵˍǵ˱ɂɟ ͝ʎɟɟͮն

• AɎɎʡͮʡ́˱ǵˍ ʡ˱ͮɟ̿˱ǵˍˍΰ Ɏɟɿʡ˱ɟɎ ɿͽ˱Ɏʡ˱ʄ ǵ˱Ɏ Ȼǵˍǵ˱ɂɟ ͝ʎɟɟͮ 
̿ǵͮʡ́͝ն ǵ˱Ɏ

• A˱ΰ ́ͮʎɟ̿ ˍ́ɂǵˍ ̿ɟʄͽˍǵͮ́̿ΰ ̿ɟ̻ͽʡ̿ɟ˪ɟ˱ͮ͝ձ

Tʎʡ͝ ͝ͽʡͮɟ ́ɿ ˪ɟͮ̿ʡɂ͝ ɟ˱͝ͽ̿ɟ͝ ͮʎɟ ͝˪́́ͮʎ ˪ǵ˱ǵʄɟ˪ɟ˱ͮ ́ɿ ͮʎɟ 
ɎǵΰՈͮ́ՈɎǵΰ ˍʡ̻ͽʡɎʡͮΰ ̵́͝ʡͮʡ́˱ ʡͮʎʡ˱ ɂ́˱͝ɟ̿ΞǵͮʡΞɟ ̵ǵ̿ǵ˪ɟͮɟ̿͝հ 
ǵ˱Ɏ ɿͽ̿ͮʎɟ̿ ΞǵˍʡɎǵͮɟ͝ ͮʎǵͮ ɟ ǵ̿ɟ ǵȻˍɟ ͮ́ ʄɟ˱ɟ̿ǵͮɟ ͝ͽɿɿʡɂʡɟ˱ͮ 
ˍʡ̻ͽʡɎʡͮΰ ͮ́ ʡͮʎͮ͝ǵ˱Ɏ ǵ ̿ǵ˱ʄɟ ́ɿ ˍʡ̻ͽʡɎʡͮΰ ͮ̿͝ɟ͝͝ɟ͝ ́̿ ˪ǵ̿˅ɟͮ 
Ɏʡ̿͝ͽ̵ͮʡ́˱͝ձ

Tʎɟ ̵ǵ̿ǵ˪ɟͮɟ̿͝ ͽ͝ɟɎ ʡ˱ ͮ̿͝ɟ͝͝ ͝ɂɟ˱ǵ̿ʡ́͝ ǵ̿ɟ ̿ɟΞʡɟɟɎ ǵͮ ˍɟǵͮ͝ 
ǵ˱˱ͽǵˍˍΰհ ͮǵ˅ʡ˱ʄ ʡ˱ͮ́ ǵɂɂ́ͽ˱ͮ ɂʎǵ˱ʄɟ͝ ʡ˱ ͮʎɟ Ȼͽ͝ʡ˱ɟ͝͝ 
ɟ˱Ξʡ̿́˱˪ɟ˱ͮ͝ ǵ˱Ɏ ʡ˱̵ͽͮ ɿ̿́˪ Ȼͽ͝ʡ˱ɟ͝͝ ͽ˱ʡͮ͝ձ Tʎɟ ́ȻʽɟɂͮʡΞɟ ʡ͝ 
ͮ́ ǵ˱ǵˍΰ͝ɟ ͮʎɟ ̵́͝͝ʡȻˍɟ ʡ˪̵ǵɂͮ ́ɿ ǵ˱ ɟɂ́˱́˪ʡɂ ɟΞɟ˱ͮ ́˱ 
I˱Ξɟͮ͝ɟɂ ̵ˍɂ՟͝  Ȼǵˍǵ˱ɂɟ ͝ʎɟɟͮհ ́͝ ǵ͝ ͮ́ ˪ǵʡ˱ͮǵʡ˱ ͝ͽɿɿʡɂʡɟ˱ͮ 
ˍʡ̻ͽʡɎʡͮΰ ǵ˱Ɏ ͮ́ ɂ́˱ͮʡ˱ͽɟ ͮ́ ̵́ɟ̿ǵͮɟ ɿ́̿ ǵ ˪ʡ˱ʡ˪ͽ˪ ̵ɟ̿ʡ́Ɏ ǵ͝ 
ɎɟͮǵʡˍɟɎ ʡ˱ ͮʎɟ Ȼ́ǵ̿ɎՈǵ̵̵̿́ΞɟɎ ̿ʡ͝˅ ǵ̵̵ɟͮʡͮɟձ

ǆɟ ɿͽ̿ͮʎɟ̿ ɂǵ̿̿ΰ ́ͽͮ ̿ɟΞɟ̿͝ɟ ͮ̿͝ɟ͝͝ ͮɟͮ͝͝ ͮ́ ʡɎɟ˱ͮʡɿΰ Ȼͽ͝ʡ˱ɟ͝͝ 
˪́Ɏɟˍ Ξͽˍ˱ɟ̿ǵȻʡˍʡͮʡɟ͝ ʎʡɂʎ ͮɟͮ͝͝ ՞ͮǵʡˍ ̿ʡ͝˅͝՟ ͮʎǵͮ ɂǵ˱ Ȼɟ ˪ʡ͝͝ɟɎ 
ʡ˱ ˱́̿˪ǵˍ ͮ̿͝ɟ͝͝ ͮɟͮ͝͝ձ Tʎɟ ʄ̿́ͽ̵ ʎǵ͝ ɂǵˍɂͽˍǵͮɟɎ ͮʎɟ ͝ɟΞɟ̿ʡͮΰ 
́ɿ ͮ̿͝ɟ͝͝ ̿ɟ̻ͽʡ̿ɟɎ ͮ́ Ȼ̿ɟǵɂʎ ͮʎɟ ˍʡ̻ͽʡɎʡͮΰ ̿ɟ̻ͽʡ̿ɟ˪ɟ˱ͮ͝ձ Tʎʡ͝ 
͝ɂɟ˱ǵ̿ʡ́ ʡ͝ ɂ́˱͝ʡɎɟ̿ɟɎ ʎʡʄʎˍΰ ͽ˱ˍʡ˅ɟˍΰ ʄʡΞɟ˱ ͮʎɟ ʄ̿́ͽ̵՟͝  ͮ̿́͝˱ʄ 
ˍʡ̻ͽʡɎʡͮΰ ̵́͝ʡͮʡ́˱հ ǵ͝ ʡͮ ̿ɟ̻ͽʡ̿ɟ͝ ǵ˱ ɟΫͮ̿ɟ˪ɟ ʡͮʎɎ̿ǵǵˍ ́ɿ 
Ɏɟ̵́͝ʡͮ͝ ɂ́˪Ȼʡ˱ɟɎ ʡͮʎ ͮʎɟ ʡ˱ǵȻʡˍʡͮΰ ͮ́ ͮǵ˅ɟ ǵ˱ΰ ˪ǵ˱ǵʄɟ˪ɟ˱ͮ 
ǵɂͮʡ́˱͝ ͮ́ Ȼ̿ɟǵɂʎ ˍʡ̻ͽʡɎʡͮΰ ˪ʡ˱ʡ˪ǵ ͮʎǵͮ ͮʎ̿ɟǵͮɟ˱͝ ͮʎɟ ʄ̿́ͽ̵՟͝  
ˍʡ̻ͽʡɎʡͮΰ ̵́͝ʡͮʡ́˱ձ

Tʎɟ ʄ̿́ͽ̵ ̵́ɟ̿ǵͮɟ͝ ǵ˱ ʡ˱Ɏͽͮ̿͝ΰՈ̿ɟɂ́ʄ˱ʡ͝ɟɎ ͮʎʡ̿Ɏ ̵ǵ̿ͮΰ ̿ʡ͝˅ 
˪́Ɏɟˍˍʡ˱ʄ ͝ΰͮ͝ɟ˪ ʡ˱ ǵɎɎʡͮʡ́˱ ͮ́ ɂͽͮ́͝˪ՈȻͽʡˍͮ ˪ǵ˱ǵʄɟ˪ɟ˱ͮ 
ʡ˱ɿ́̿˪ǵͮʡ́˱ ͝ΰͮ͝ɟ˪͝ Ɏɟ͝ʡʄ˱ɟɎ ͮ́ ˪ɟǵ͝ͽ̿ɟ ǵ˱Ɏ ˪́˱ʡͮ́̿ 
ˍʡ̻ͽʡɎʡͮΰ ̿ʡ͝˅ ́˱ Ȼ́ͮʎ ǵ ɂͽ̿̿ɟ˱ͮ ǵ˱Ɏ ɿ́̿ǵ̿ɎՈˍ́́˅ʡ˱ʄ Ȼǵ͝ʡ͝ձ

U˱Ɏɟ̿ ɎɟˍɟʄǵͮɟɎ ǵͽͮʎ́̿ʡͮΰ ́ɿ ͮʎɟ ̿ɟ̵͝ɟɂͮʡΞɟ Ȼ́ǵ̿Ɏ͝հ ͮʎɟ 
ʄ̿́ͽ̵ ʎǵ͝ ɟͮ͝ǵȻˍʡ͝ʎɟɎ A͝͝ɟͮ ǵ˱Ɏ ĖʡǵȻʡˍʡͮΰ Ć˪˪ʡͮͮɟɟ͝ 
ԻAĖCO͝Գ ʡͮʎʡ˱ ɟǵɂʎ Ȼǵ˱˅ʡ˱ʄ ɟ˱ͮʡͮΰ ʡ˱ ʎʡɂʎ ʡͮ ̵́ɟ̿ǵͮɟ͝հ ͽ͝ʡ˱ʄ 
̿ɟʄʡ́˱ǵˍ ɟΫ̵ɟ̿ͮʡ͝ɟ ǵ˱Ɏ ˍ́ɂǵˍ ˪ǵ̿˅ɟͮ ǵɂɂɟ͝͝ ǵ͝ ǵ̵̵̵̿́̿ʡǵͮɟձ 
Tʎɟ AĖCO͝ ǵ̿ɟ ˪ǵ˱ɎǵͮɟɎ ͮ́ ɟ˱͝ͽ̿ɟ ʡ˱Ɏɟ̵ɟ˱Ɏɟ˱ͮ ͝ͽ̵ɟ̿Ξʡ͝ʡ́˱ 
́ɿ ˍʡ̻ͽʡɎʡͮΰ ̿ʡ͝˅ ʡͮʎʡ˱ ͮʎɟ ̿ʡ͝˅ ǵ̵̵ɟͮʡͮɟձ

AĖCO͝ ˪ɟɟͮ ́˱ ǵͮ ˍɟǵͮ͝ ǵ ˪́˱ͮʎˍΰ Ȼǵ͝ʡ͝ ͮ́ ̿ɟΞʡɟ ͮʎɟ 
ɟΫ̵́͝ͽ̿ɟ͝ ͮʎǵͮ ˍʡɟ ʡͮʎʡ˱ ͮʎɟ Ȼǵˍǵ˱ɂɟ ͝ʎɟɟͮ ͮ́ʄɟͮʎɟ̿ ʡͮʎ 
˪ǵ̿˅ɟͮ ɂ́˱Ɏʡͮʡ́˱͝հ ǵ˱Ɏ ɎɟɂʡɎɟ ́˱ ͮ̿͝ǵͮɟʄʡɟ͝ ͮ́ ˪ʡͮʡʄǵͮɟ ǵ˱ΰ 
ͽ˱Ɏɟ͝ʡ̿ǵȻˍɟ ˍʡ̻ͽʡɎʡͮΰ ̿ʡ͝˅ձ Tʎɟ T̿ɟǵ͝ͽ̿ΰ ɿͽ˱ɂͮʡ́˱ ʡͮʎʡ˱ ɟǵɂʎ 
Ȼǵ˱˅ʡ˱ʄ ɟ˱ͮʡͮΰ ʡ͝ ˪ǵ˱ɎǵͮɟɎ ͮ́ ʎ́ˍʡͮ͝ʡɂǵˍˍΰ ˪ǵ˱ǵʄɟ ͮʎɟ ˍʡ̻ͽʡɎʡͮΰ 
˪ʡ͝˪ǵͮɂʎ ǵ̿ʡ͝ʡ˱ʄ ɿ̿́˪ ́ͽ̿ ǵ͝͝ɟͮ ǵ˱Ɏ ˍʡǵȻʡˍʡͮΰ ̵́̿ͮɿ́ˍʡ́͝ ́˱ ǵ 
ɎǵΰՈͮ́ՈɎǵΰ Ȼǵ͝ʡ͝ձ

Tʎɟ T̿ɟǵ͝ͽ̿ΰ ɿͽ˱ɂͮʡ́˱ ʡͮʎʡ˱ ɟǵɂʎ Ȼǵ˱˅ʡ˱ʄ ɟ˱ͮʡͮΰ ʡ͝ ̿ɟ̻ͽʡ̿ɟɎ 
ͮ́ ɟΫɟ̿ɂʡ͝ɟ ͮʡʄʎͮ ɂ́˱ͮ̿́ˍ ́ɿ ˍʡ̻ͽʡɎʡͮΰհ ɿͽ˱Ɏʡ˱ʄ ɂ́˱ɂɟ˱ͮ̿ǵͮʡ́˱ 
ǵ˱Ɏ ɟ˱ɂͽ˪Ȼ̿ǵ˱ɂɟ ʡͮʎʡ˱ ͮʎɟ Ȼ́ǵ̿ɎՈǵ̵̵̿́ΞɟɎ ̿ʡ͝˅ ǵ̵̵ɟͮʡͮɟ 
ˍʡ˪ʡͮ͝ձ Tʎɟ AĖġ ͮɟǵ˪ ̵̿́ΞʡɎɟ͝ ʡ˱Ɏɟ̵ɟ˱Ɏɟ˱ͮ ́Ξɟ̿͝ʡʄʎͮ ́ɿ ͮʎɟ 
ʄ̿́ͽ̵՟͝  ˍʡ̻ͽʡɎʡͮΰ ǵ˱Ɏ ̿ɟ̵́̿ͮ͝ ͮ́ ͮʎɟ I@Ŵ Cʎʡɟɿ Rʡ͝˅ Oɿɿʡɂɟ ձ̿
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Liquidity buffer
T́ ̵̿́ͮɟɂͮ ǵʄǵʡ˱ͮ͝ ̵́ͮɟ˱ͮʡǵˍ ͝ʎ́ɂ˅͝հ ɟ ʎ́ˍɎ ǵ ˍʡ̻ͽʡɎʡͮΰ Ȼͽɿɿɟ̿ 
ʡ˱ ͮʎɟ ɿ́̿˪ ́ɿ ɂǵ͝ʎհ ͽ˱ɟ˱ɂͽ˪Ȼɟ̿ɟɎ ʎʡʄʎ ̻ͽǵˍʡͮΰ ˍʡ̻ͽʡɎ ǵ͝͝ɟͮ͝ 
Բͮΰ̵ʡɂǵˍˍΰ ʡ˱ ͮʎɟ ɿ́̿˪ ́ɿ ʄ́Ξɟ̿˱˪ɟ˱ͮ ́̿ ̿ǵͮɟɎ ͝ɟɂͽ̿ʡͮʡɟ͝ 
ɟˍʡʄʡȻˍɟ ɿ́̿ ̿ɟ̵ͽ̿ɂʎǵ͝ɟ ʡͮʎ ͮʎɟ ɂɟ˱ͮ̿ǵˍ Ȼǵ˱˅Գհ ǵ˱Ɏ ˱ɟǵ̿ ɂǵ͝ʎհ 
ɟˍˍ ʡ˱ ɟΫɂɟ͝͝ ́ɿ ͮʎɟ ̿ɟʄͽˍǵͮ́̿ΰ ̿ɟ̻ͽʡ̿ɟ˪ɟ˱ͮ͝ ǵ͝ ̵̿́ͮɟɂͮʡ́˱ 
ǵʄǵʡ˱ͮ͝ Ɏʡ̿͝ͽ̵ͮʡ́˱͝ ʡ˱ ɂǵ͝ʎ ɿˍ́͝ձ

Tʎɟ͝ɟ ̵́̿ͮɿ́ˍʡ́͝ ǵ̿ɟ ˪ǵ˱ǵʄɟɎ ʡͮʎʡ˱ Ȼ́ǵ̿ɎՈǵ̵̵̿́ΞɟɎ ͮǵ̿ʄɟͮ͝հ 
ǵ˱Ɏ ǵ͝ ɟˍˍ ǵ͝ ̵̿́ΞʡɎʡ˱ʄ ǵ Ȼͽɿɿɟ̿ ͽ˱Ɏɟ̿ ʄ́ʡ˱ʄ ɂ́˱ɂɟ̿˱ 
ɂ́˱Ɏʡͮʡ́˱͝հ ǵˍ́͝ ɿ́̿˪ ǵ˱ ʡ˱ͮɟʄ̿ǵˍ ̵ǵ̿ͮ ́ɿ ͮʎɟ Ȼ̿́ǵɎɟ̿ ˍʡ̻ͽʡɎʡͮΰ 
ʄɟ˱ɟ̿ǵͮʡ́˱ ͮ̿͝ǵͮɟʄΰձ Tʎɟ ʄ̿́ͽ̵ ̿ɟ˪ǵʡ˱͝ ǵ ˱ɟͮ ˍʡ̻ͽʡɎʡͮΰ 
̵̿́ΞʡɎɟ̿ ͮ́ ͮʎɟ ʡ˱ͮɟ̿Ȼǵ˱˅ ˪ǵ̿˅ɟͮհ ̵ˍǵɂʡ˱ʄ ͝ʡʄ˱ʡɿʡɂǵ˱ͮˍΰ ˪́̿ɟ 
ɿͽ˱Ɏ͝ ʡͮʎ ́ͮʎɟ̿ Ȼǵ˱˅͝ ͮʎǵ˱ ́ͽ̿ ͝ʎ́̿ͮՈ ͮɟ̿˪ ʡ˱ͮɟ̿Ȼǵ˱˅ 
Ȼ́̿̿́ʡ˱ʄ͝ձ ǆɟ Ɏ́ ˱́ͮ ̿ɟˍΰ ́˱ ́Ξɟ̿˱ʡʄʎͮ ʡ˱ͮɟ̿Ȼǵ˱˅ Ɏɟ̵́͝ʡͮ͝ 
ͮ́ ɿͽ˱Ɏ ͮɟ̿˪ ˍɟ˱Ɏʡ˱ʄձ

Liquidity coverage ratio
I˱ ̿ɟ̵́͝˱͝ɟ ͮ́ ͮʎɟ ʄˍ́Ȼǵˍ ɿʡ˱ǵ˱ɂʡǵˍ ɂ̿ʡ͝ʡ͝հ ͮʎɟ @C@S ʡ˱ͮ̿́ɎͽɂɟɎ 
ǵ ͝ɟ̿ʡɟ͝ ́ɿ ̿ɟɿ́̿˪͝ Ɏɟ͝ʡʄ˱ɟɎ ͮ́ Ȼ́ͮʎ ͮ̿͝ɟ˱ʄͮʎɟ˱ ǵ˱Ɏ 
ʎǵ̿˪́˱ʡ͝ɟ ʄˍ́Ȼǵˍ ˍʡ̻ͽʡɎʡͮΰ ͮ͝ǵ˱Ɏǵ̿Ɏ͝ ǵ˱Ɏ ͮ́ ɟ˱͝ͽ̿ɟ ͮ̿́͝˱ʄ 
ɿʡ˱ǵ˱ɂʡǵˍ ̿ʡ͝˅ ˪ǵ˱ǵʄɟ˪ɟ˱ͮ ǵ˱Ɏ ǵ ͝ǵɿɟ̿ ʄˍ́Ȼǵˍ ɟɂ́˱́˪ΰձ

Tʎɟ ĖCR ʡ͝ Ɏɟ͝ʡʄ˱ɟɎ ͮ́ ɟ˱͝ͽ̿ɟ ͮʎǵͮ Ȼǵ˱˅͝ ʎǵΞɟ ͝ͽɿɿʡɂʡɟ˱ͮ ʎʡʄʎ 
̻ͽǵˍʡͮΰ ˍʡ̻ͽʡɎ ǵ͝͝ɟͮ͝ ͮ́ ˪ɟɟͮ ͮʎɟʡ̿ ˍʡ̻ͽʡɎʡͮΰ ˱ɟɟɎ͝ ͮʎ̿́ͽʄʎ́ͽͮ ǵ 
ԉԅ ɂǵˍɟ˱Ɏǵ̿ Ɏǵΰ ͝ɟΞɟ̿ɟ ͮ̿͝ɟ͝͝ձ

ǆʡͮʎʡ˱ ͮʎɟ EUհ ͮʎɟ ĖCR ʎǵ͝ Ȼɟɟ˱ ͮ̿ǵ˱͝ˍǵͮɟɎ ʡ˱ͮ́ ˍǵ ͽ˱Ɏɟ̿ 
ͮʎɟ Eͽ̵̿́ɟǵ˱ Ć˪˪ʡ͝͝ʡ́˱ DɟˍɟʄǵͮɟɎ Rɟʄͽˍǵͮʡ́˱ ԇԅԆԋՄԍԆ 
ԻDɟˍɟʄǵͮɟɎ AɂͮԳ ǵ˱Ɏ ʡ˱ͮ͝ʡͮͽͮʡ́˱͝ ʎǵΞɟ Ȼɟɟ˱ ̿ɟ̻ͽʡ̿ɟɎ ͮ́ 
˪ǵʡ˱ͮǵʡ˱ ǵ ˪ʡ˱ʡ˪ͽ˪ ̿ǵͮʡ́ ́ɿ Ԇԅԅِ ɿ̿́˪ Ԇ ćǵ˱ͽǵ̿ΰ ԇԅԆԏձ

�́ˍˍ́ʡ˱ʄ ͮʎɟ UK՟͝  Ɏɟ̵ǵ̿ͮͽ̿ɟ ɿ̿́˪ ͮʎɟ EUհ ͮʎɟ ŴRA ʎǵΞɟ 
ɟΫɟ̿ɂʡ͝ɟɎ ͮɟ˪̵́̿ǵ̿ΰ ͮ̿ǵ˱͝ʡͮʡ́˱ǵˍ ̵́ɟ̿͝ ԲTTŴԼհ ˪ɟǵ˱ʡ˱ʄ ͮʎǵͮ 
EU ̿ɟʄͽˍǵͮʡ́˱ ʡ˱ ̵ˍǵɂɟ ̵̿ʡ́̿ ͮ́ ͮʎɟ ɟ˱Ɏ ́ɿ ͮʎɟ ͮ̿ǵ˱͝ʡͮʡ́˱ ̵ɟ̿ʡ́Ɏ 
ˍǵ̿ʄɟˍΰ ̿ɟ˪ǵʡ˱͝ ΞǵˍʡɎ ʡ˱ ͮʎɟ UK ͽ˱ͮʡˍ ԉԆ ġǵ̿ɂʎ ԇԅԇԇձ 

A͝ ͝ͽɂʎհ ͮʎɟ I˱Ξɟͮ͝ɟɂ ̵ˍɂ ǵ˱Ɏ I@Ŵ Բ́͝ˍ́ Ȼǵ͝ʡ͝Գ ĖCR͝ 
ǵ̿ɟ ɂǵˍɂͽˍǵͮɟɎ ͽ͝ʡ˱ʄ ͮʎɟ DɟˍɟʄǵͮɟɎ Aɂͮ ǵ˱Ɏ ́ͽ̿ ́˱ 
ʡ˱ͮɟ̵̿̿ɟͮǵͮʡ́˱͝ ʎɟ̿ɟ ͮʎɟ ̿ɟʄͽˍǵͮʡ́˱ ɂǵˍˍ͝ ɿ́̿ ʡͮձ 

Tʎɟ ̿ɟ̵́̿ͮɟɎ ĖCR ˪ǵΰ ɂʎǵ˱ʄɟ ́Ξɟ̿ ͮʡ˪ɟ ʡͮʎ ͽ̵Ɏǵͮɟ͝ ͮ́ ́ͽ̿ 
˪ɟͮʎ́Ɏ́ˍ́ʄʡɟ͝ ǵ˱Ɏ ʡ˱ͮɟ̵̿̿ɟͮǵͮʡ́˱͝ձ

Tʎɟ ʄ̿́ͽ̵ ͮ̿͝ʡΞɟ͝ ͮ́ ɟ˱͝ͽ̿ɟ ǵɂɂɟ͝͝ ͮ́ ˪ͽˍͮʡ̵ˍɟ ɿͽ˱Ɏʡ˱ʄ 
́͝ͽ̿ɂɟ͝ ǵ˱Ɏ ˪ʡͮʡʄǵͮɟ͝ ɿͽ˱Ɏʡ˱ʄ ɂ́˱ɂɟ˱ͮ̿ǵͮʡ́˱ ̿ʡ͝˅ Ȼΰ ͝ɟͮͮʡ˱ʄ 
ˍʡ˪ʡͮ͝ ́˱ ̵͝ɟɂʡɿʡɂ ɂ́ͽ˱ͮɟ̵̿ǵ̿ͮΰ ͮΰ̵ɟ͝հ ̵̿́Ɏͽɂͮ͝հ ˪ǵͮͽ̿ʡͮΰ 
̵̿́ɿʡˍɟ͝ ǵ˱Ɏ ʡ˱ɎʡΞʡɎͽǵˍ ɂ́ͽ˱ͮɟ̵̿ǵ̿ͮʡɟ͝ձ Tʎɟ ̵ͽ̵̿́͝ɟ ́ɿ ɿͽ˱Ɏʡ˱ʄ 
ɎʡΞɟ̿͝ʡɿʡɂǵͮʡ́˱ ʡ͝ ͮ́ ɟ˱͝ͽ̿ɟ ͮʎǵͮ ͮʎɟ ʄ̿́ͽ̵ ʎǵ͝ ʡ˱ ̵ˍǵɂɟ 
ǵˍͮɟ̿˱ǵͮʡΞɟ ́͝ͽ̿ɂɟ͝ ́ɿ ɿͽ˱Ɏʡ˱ʄ ͮʎǵͮ ͮ̿͝ɟ˱ʄͮʎɟ˱ ʡͮ͝ ɂǵ̵ǵɂʡͮΰ 
ͮ́ ͝ͽ̿ΞʡΞɟ ˍʡ̻ͽʡɎʡͮΰ ͝ʎ́ɂ˅͝ձ

Eǵɂʎ Ȼǵ˱˅ʡ˱ʄ ɟ˱ͮʡͮΰ ʎǵ͝ ʡͮ͝ ́˱ Ȼ́ǵ̿ɎՈǵ̵̵̿́ΞɟɎ ˍʡ̻ͽʡɎʡͮΰ 
̵́ˍʡɂʡɟ͝ ǵ˱Ɏ ʡͮ͝ ́˱ ͝ɟ˱ʡ́̿ ̿ʡ͝˅ ɂ́˪˪ʡͮͮɟɟ ʎʡɂʎ ʡ͝ 
̿ɟ̵́͝˱͝ʡȻˍɟ ɿ́̿ ͮʎɟ ˪ɟǵ͝ͽ̿ɟ˪ɟ˱ͮ ǵ˱Ɏ ˪ǵ˱ǵʄɟ˪ɟ˱ͮ ́ɿ ͮʎɟ 
ˍʡ̻ͽʡɎʡͮΰ ̿ʡ͝˅ ǵ̿ʡ͝ʡ˱ʄ ʡͮʎʡ˱ ͮʎǵͮ ɟ˱ͮʡͮΰձ Sɟ˱ʡ́̿ ̿ʡ͝˅ ˪ǵ˱ǵʄɟ˪ɟ˱ͮ 
ʡ˱ɎʡΞʡɎͽǵˍ͝ ɿ̿́˪ ɟǵɂʎ ͝ͽȻ͝ʡɎʡǵ̿ΰ ǵ̿ɟ ̿ɟ̻ͽʡ̿ɟɎ ǵͮͮɟ˱Ɏɟɟ͝ ǵͮ ͮʎɟ 
I@Ŵ ǵ˱Ɏ I˱Ξɟͮ͝ɟɂ ̵ˍɂ AĖCO͝հ ɟ˱͝ͽ̿ʡ˱ʄ ǵ ʎ́ˍʡͮ͝ʡɂ ǵ̵̵̿́ǵɂʎ ͮ́ 
ˍʡ̻ͽʡɎʡͮΰ ̿ʡ͝˅ ˪ǵ˱ǵʄɟ˪ɟ˱ͮձ

I˱Ξɟͮ͝ɟɂ ̵ˍɂ ɂ́˱Ɏͽɂͮ͝ Ȼͽ͝ʡ˱ɟ͝͝ ʡ˱ ͮʎ̿ɟɟ ͝ʡʄ˱ʡɿʡɂǵ˱ͮ 
ɂͽ̿̿ɟ˱ɂʡɟ͝մ G@Ŵհ EUR ǵ˱Ɏ USDհ ʡͮʎ ͮʎɟ ˪ǵʡ˱ ɂͽ̿̿ɟ˱ɂΰ Ȼɟʡ˱ʄ 
G@Ŵձ ǆɟ ǵʡ˪ ͮ́ ˪ǵͮɂʎ ɿͽ˱Ɏ ǵ͝͝ɟͮ͝ ǵ˱Ɏ ˍʡǵȻʡˍʡͮʡɟ͝ Ȼΰ ɂͽ̿̿ɟ˱ɂΰձ 
Tʎɟ ǵɂͮʡΞɟ ˪ǵ˱ǵʄɟ˪ɟ˱ͮ ́ɿ ɂͽ̿̿ɟ˱ɂΰ ˍʡ̻ͽʡɎʡͮΰ ̿ʡ͝˅ ʡ͝ Ɏ̿ʡΞɟ˱ Ȼΰ 
ʡ˱ͮɟ̿˱ǵˍ ͮ̿͝ɟ͝͝ ͮɟͮ͝ʡ˱ʄ ǵ˱Ɏ ͮʎɟ ǵ́͝͝ɂʡǵͮɟɎ ɂͽ̿̿ɟ˱ɂΰ ˍɟΞɟˍ ̿ʡ͝˅ 
ǵ̵̵ɟͮʡͮɟ ˍʡ˪ʡͮ͝ձ

Tʎɟ ͮǵȻˍɟ Ȼɟˍ́ ʡ͝ ǵ͝ ̵̿ɟ͝ɂ̿ʡȻɟɎ ʡ˱ ͮʎɟ ɿʡ˱ǵˍ E@A ʄͽʡɎɟˍʡ˱ɟ͝ 
́˱ ĖCR Dʡ͝ɂˍ́͝ͽ̿ɟ ԲE@AՄGĖՄԇԅԆԎՄԅԆԼ ǵ˱Ɏ ʡ͝ ɂ́˪̵ˍɟͮɟɎ ́˱ ǵ˱ 
I˱Ξɟͮ͝ɟɂ ̵ˍɂ ʄ̿́ͽ̵ Ȼǵ͝ʡ͝ձ A͝ ̿ɟ̻ͽʡ̿ɟɎ ʡͮʎʡ˱ ͮʎɟ ʄͽʡɎɟˍʡ˱ɟ͝հ 
ͮʎɟ ͮǵȻˍɟ ͝ʎ́͝ ͮʎɟ ͝ʡ˪̵ˍɟ ǵΞɟ̿ǵʄɟ͝ ́ɿ ˪́˱ͮʎՈɟ˱Ɏ ̿ɟ̵́̿ͮɟɎ 
́Ȼ͝ɟ̿Ξǵͮʡ́˱͝ ́Ξɟ̿ ͮʎɟ Ԇԇ ˪́˱ͮʎ͝ ̵̿ɟɂɟɎʡ˱ʄ ͮʎɟ ̻ͽǵ̿ͮɟ̿ 
ɟ˱Ɏ Ɏǵͮɟձ

Ėʡ̻ͽʡɎʡͮΰ @ͽɿɿɟ̿ ̿ɟ̵̿ɟ͝ɟ˱ͮ͝ ͮʎɟ ǵ˪́ͽ˱ͮ ́ɿ ͮʎɟ ʄ̿́ͽ̵՟͝  ˍʡ̻ͽʡɎʡͮΰ 
̿ɟ́͝ͽ̿ɂɟ͝ ʎʡɂʎ ˪ɟɟͮ ͮʎɟ ̿ɟʄͽˍǵͮ́̿ΰ ̿ɟ̻ͽʡ̿ɟ˪ɟ˱ͮ͝հ ǵɿͮɟ̿ ͮʎɟ 
ǵ̵̵ˍʡɂǵͮʡ́˱ ́ɿ ǵ˱ΰ ̵̿ɟ͝ɂ̿ʡȻɟɎ ʎǵʡ̿ɂͽͮ͝ձ Tʎɟ ˪ǵʽ́̿ʡͮΰ ́ɿ ͮʎɟ͝ɟ 
̿ɟ́͝ͽ̿ɂɟ͝ ̿ɟ̵̿ɟ͝ɟ˱ͮ ɂɟ˱ͮ̿ǵˍ Ȼǵ˱˅ Ȼǵˍǵ˱ɂɟ͝հ ʎɟˍɎ ǵͮ ͮʎɟ @́Eձ

T́ͮǵˍ ˱ɟͮ ɂǵ͝ʎ ́ͽͮɿˍ́͝ ̿ɟ̵̿ɟ͝ɟ˱ͮ ͮʎɟ ͮ́ͮǵˍ ɟΫ̵ɟɂͮɟɎ ɂǵ͝ʎ 
́ͽͮɿˍ́͝ ǵ˱Ɏ ʡ˱ɿˍ́͝ ɿ́̿ ͮʎɟ ͝ͽȻ͝ɟ̻ͽɟ˱ͮ ԉԅ Ɏǵΰ͝հ ǵɿͮɟ̿ ͮʎɟ 
̵̿ɟ͝ɂ̿ʡȻɟɎ ĖCR ɟʡʄʎͮʡ˱ʄ͝ ʎǵΞɟ Ȼɟɟ˱ ǵ̵̵ˍʡɟɎձ

Table 39: Liquidity coverage ratio

Ref^
£’million
Quarter ending on

Total adjusted value (12 month average)
ԉԅ ćͽ˱ɟ

ԇԅԇԅ
ԉԅ Sɟ̵ͮɟ˪Ȼɟ̿

ԇԅԇԅ
ԉԆ Dɟɂɟ˪Ȼɟ̿

ԇԅԇԅ
31 March

2021
Number of data points used in calculation of averages 12 12 12 12

21 Ėʡ̻ͽʡɎʡͮΰ Ȼͽɿɿɟ̿ Ԋ ԅԏԎ ԉ ԐԇԎ ԉ Ԏԇԅ ԉ ԏԍԅ
22 T́ͮǵˍ ˱ɟͮ ɂǵ͝ʎ ́ͽͮɿˍ́͝ 1 222 Ԇ ԆԐԋ Ԇ ԆԆԅ 1 115
ԇԉ Ėʡ̻ͽʡɎʡͮΰ ɂ́Ξɟ̿ǵʄɟ ̿ǵͮʡ́ ԉԊԆِ ԉԉԊِ ԉԊԆِ ԉԋԆِ

֠  Tʎɟ ̿ɟɿɟ̿ɟ˱ɂɟ͝ ʡɎɟ˱ͮʡɿΰ ͮʎɟ ˍʡ˱ɟ͝ ̵̿ɟ͝ɂ̿ʡȻɟɎ ʡ˱ ͮʎɟ E@A ͮɟ˪̵ˍǵͮɟձ



72

13 Investec plc 
Pillar 3 
Disclosure Report 2021

Investec plc Pillar 3 Disclosure Report 2021

OTHER RISKS
CONTINUED
ġARKET RISK

Other risks

13



Ԏԉ

13 Investec plc 
Pillar 3 
Disclosure Report 2021

Investec plc Pillar 3 Disclosure Report 2021

OT ER RISKS

I˱ ǵɎɎʡͮʡ́˱ ͮ́ ͮʎɟ ̿ʡ͝˅͝ ɟΫ̵ˍǵʡ˱ɟɎ ʡ˱ ͮʎʡ͝ Ŵʡˍˍǵ̿ ԉ Ɏ́ɂͽ˪ɟ˱ͮհ ͮʎɟ̿ɟ ǵ̿ɟ ́ͮʎɟ̿ ˪ǵͮɟ̿ʡǵˍ ǵ˱Ɏ ͝ʡʄ˱ʡɿʡɂǵ˱ͮ ̿ʡ͝˅͝հ ʎʡɂʎ ͮʎɟ Ȼ́ǵ̿Ɏ ǵ˱Ɏ 
͝ɟ˱ʡ́̿ ˪ǵ˱ǵʄɟ˪ɟ˱ͮ ȻɟˍʡɟΞɟ ɂ́ͽˍɎ ʎǵΞɟ ǵ˱ ʡ˪̵ǵɂͮ ́˱ ͮʎɟ ̵́ɟ̿ǵͮʡ́˱͝հ ɿʡ˱ǵ˱ɂʡǵˍ ̵ɟ̿ɿ́̿˪ǵ˱ɂɟհ ΞʡǵȻʡˍʡͮΰ ǵ˱Ɏ ̵̵̿́͝ɟɂͮ͝ձ Tʎɟ @́ǵ̿Ɏհ 
ͮʎ̿́ͽʄʎ ʡͮ͝ Ξǵ̿ʡ́ͽ͝ ͝ͽȻՈɂ́˪˪ʡͮͮɟɟ͝հ ʎǵ͝ ̵ɟ̿ɿ́̿˪ɟɎ ǵ ̿́Ȼͽͮ͝ ǵ͝͝ɟ͝͝˪ɟ˱ͮ ́ɿ ͮʎɟ͝ɟ ̵̿ʡ˱ɂʡ̵ǵˍ ̿ʡ͝˅͝ձ Tʎɟ͝ɟ ̿ʡ͝˅͝ ǵ̿ɟ ͝ͽ˪˪ǵ̿ʡ͝ɟɎ ʡ˱ 
˪́̿ɟ Ɏɟͮǵʡˍ ́˱ ̵ǵʄɟ͝ ԋԍ ͮ́ ԍԊ ́ɿ ͮʎɟ I˱Ξɟͮ͝ɟɂ ̵ˍɂ ԇԅԇԆ A˱˱ͽǵˍ Rɟ̵́̿ͮձ
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REġUNERATION

Tʎɟ Ŵʡˍˍǵ̿ ԉ ̻ͽǵˍʡͮǵͮʡΞɟ ǵ˱Ɏ ̻ͽǵ˱ͮʡͮǵͮʡΞɟ Ɏʡ͝ɂˍ́͝ͽ̿ɟ͝ ǵ̿ɟ ʡ˱ɂˍͽɎɟɎ ʡ˱ ͮʎɟ I˱Ξɟͮ͝ɟɂ ʄ̿́ͽ̵՟͝  ԇԅԇԆ ʡ˱ͮɟʄ̿ǵͮɟɎ ǵ˱˱ͽǵˍ ̿ɟ̵́̿ͮձ 
Tʎɟ ʡ˱ɿ́̿˪ǵͮʡ́˱ ɂǵ˱ Ȼɟ ʡ˱ ɿ́ͽ˱Ɏ ʡ˱ ͮʎɟ Dʡ̿ɟɂͮ́̿͝՟ ̿ɟ˪ͽ˱ɟ̿ǵͮʡ́˱ ̿ɟ̵́̿ͮ ́˱ ̵ǵʄɟ͝ Ԇԋԉ ͮ́ ԆԐԋձ
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AŴŴENDIǍ A

Appendix A – CRR references 
CRR REF HIGH-LEVEL SUMMARY COMPLIANCE REFERENCE
Scope of disclosure requirements
ԊԉԆԻԆԼ ŴͽȻˍʡɂˍΰ Ɏʡ͝ɂˍ́͝ɟ Ŵʡˍˍǵ̿ ԉ ʡ˱ɿ́̿˪ǵͮʡ́˱ձ I˱Ξɟͮ͝ɟɂ ̵ˍɂ ̵ͽȻˍʡ͝ʎɟ͝ Ŵʡˍˍǵ̿ ԉ Ɏʡ͝ɂˍ́͝ͽ̿ɟ͝ձ
ԊԉԆԻԇԼ �ʡ̿˪͝ ʡͮʎ ̵ɟ̿˪ʡ͝͝ʡ́˱ ͮ́ ͽ͝ɟ ̵͝ɟɂʡɿʡɂ ̵́ɟ̿ǵͮʡ́˱ǵˍ ̿ʡ͝˅ ˪ɟͮʎ́Ɏ́ˍ́ʄʡɟ͝ 

˪ͽͮ͝ Ɏʡ͝ɂˍ́͝ɟ ̵́ɟ̿ǵͮʡ́˱ǵˍ ̿ʡ͝˅ ʡ˱ɿ́̿˪ǵͮʡ́˱ձ
Ńͮ ǵ̵̵ˍʡɂǵȻˍɟձ

ԊԉԆԻԉԼ I˱ͮ͝ʡͮͽͮʡ́˱͝ ˪ͽͮ͝ ʎǵΞɟ ǵ ɿ́̿˪ǵˍ ̵́ˍʡɂΰ ͮ́ ɂ́˪̵ˍΰ ʡͮʎ ͮʎɟ Ɏʡ͝ɂˍ́͝ͽ̿ɟ 
̿ɟ̻ͽʡ̿ɟ˪ɟ˱ͮ͝ ǵ˱Ɏ ʎǵΞɟ ̵́ˍʡɂʡɟ͝ ɿ́̿ ǵ͝͝ɟ͝͝ʡ˱ʄ ͮʎɟ ǵ̵̵̵̿́̿ʡǵͮɟ˱ɟ͝͝ 
́ɿ ͮʎɟʡ̿ Ɏʡ͝ɂˍ́͝ͽ̿ɟ͝հ ʡ˱ɂˍͽɎʡ˱ʄ ͮʎɟʡ̿ Ξɟ̿ʡɿʡɂǵͮʡ́˱ ǵ˱Ɏ ɿ̿ɟ̻ͽɟ˱ɂΰձ 
I˱ͮ͝ʡͮͽͮʡ́˱͝ ͝ʎǵˍˍ ǵˍ́͝ ʎǵΞɟ ̵́ˍʡɂʡɟ͝ ɿ́̿ ǵ͝͝ɟ͝͝ʡ˱ʄ ʎɟͮʎɟ̿ ͮʎɟʡ̿ 
Ɏʡ͝ɂˍ́͝ͽ̿ɟ͝ ɂ́˱Ξɟΰ ͮʎɟʡ̿ ̿ʡ͝˅ ̵̿́ɿʡˍɟ ɂ́˪̵̿ɟʎɟ˱͝ʡΞɟˍΰ ͮ́ ˪ǵ̿˅ɟͮ 
̵ǵ̿ͮʡɂʡ̵ǵ˱ͮ͝ձ

I˱Ξɟͮ͝ɟɂ ̵ˍɂ ʎǵ͝ ǵ ɎɟɎʡɂǵͮɟɎ Ŵʡˍˍǵ̿ ԉ ̵́ˍʡɂΰձ

ԊԉԆԻԊԼ EΫ̵ˍǵ˱ǵͮʡ́˱ ́ɿ ̿ǵͮʡ˱ʄ͝ Ɏɟɂʡ͝ʡ́˱ ͽ̵́˱ ̿ɟ̻ͽɟͮ͝ձ Ńͮ ǵ̵̵ˍʡɂǵȻˍɟձ
Non-material, proprietary or confidential information
ԊԉԇԻԆԼ I˱ͮ͝ʡͮͽͮʡ́˱͝ ˪ǵΰ ́˪ʡͮ ʡ˱ɿ́̿˪ǵͮʡ́˱ ͮʎǵͮ ʡ͝ ˱́ͮ ̿ɟʄǵ̿ɎɟɎ ǵ͝ ˪ǵͮɟ̿ʡǵˍ ʡɿ 

ɂɟ̿ͮǵʡ˱ ɂ́˱Ɏʡͮʡ́˱͝ ǵ̿ɟ ̿ɟ̵͝ɟɂͮɟɎձ
Ć˪̵ˍʡǵ˱ɂɟ ʡ͝ ʄ́Ξɟ̿˱ɟɎ Ȼΰ ͮʎɟ Ŵʡˍˍǵ̿ ԉ ̵́ˍʡɂΰձ

ԊԉԇԻԇԼ I˱ͮ͝ʡͮͽͮʡ́˱͝ ˪ǵΰ ́˪ʡͮ ʡ˱ɿ́̿˪ǵͮʡ́˱ ͮʎǵͮ ʡ͝ ̵̵̿́̿ʡɟͮǵ̿ΰ ́̿ ɂ́˱ɿʡɎɟ˱ͮʡǵˍ ʡɿ 
ɂɟ̿ͮǵʡ˱ ɂ́˱Ɏʡͮʡ́˱͝ ǵ̿ɟ ̿ɟ̵͝ɟɂͮɟɎձ

Ć˪̵ˍʡǵ˱ɂɟ ʡ͝ ʄ́Ξɟ̿˱ɟɎ Ȼΰ ͮʎɟ Ŵʡˍˍǵ̿ ԉ ̵́ˍʡɂΰձ

ԊԉԇԻԉԼ ǆʎɟ̿ɟ Ԋԉԇ ԻԇԼ ǵ̵̵ˍʡɟ͝ ͮʎʡ͝ ˪ͽͮ͝ Ȼɟ ͮ͝ǵͮɟɎ ʡ˱ ͮʎɟ Ɏʡ͝ɂˍ́͝ͽ̿ɟ͝հ ǵ˱Ɏ 
˪́̿ɟ ʄɟ˱ɟ̿ǵˍ ʡ˱ɿ́̿˪ǵͮʡ́˱ ˪ͽͮ͝ Ȼɟ Ɏʡ͝ɂˍ́͝ɟɎձ

Tʎʡ͝ ͮǵȻˍɟ ʡ˱Ɏʡɂǵͮɟ͝ ʎɟ̿ɟ Ɏʡ͝ɂˍ́͝ͽ̿ɟ͝ ǵ̿ɟ 
́˪ʡͮͮɟɎձ

ԊԉԇԻԊԼ U͝ɟ ́ɿ Ԋԉԇ ԻԆԼհ ԻԇԼ ́̿ ԲԉԼ ʡ͝ ʡͮʎ́ͽͮ ̵̿ɟʽͽɎʡɂɟ ͮ́ ͝ɂ̵́ɟ ́ɿ ˍʡǵȻʡˍʡͮΰ ɿ́̿ 
ɿǵʡˍͽ̿ɟ ͮ́ Ɏʡ͝ɂˍ́͝ɟ ˪ǵͮɟ̿ʡǵˍ ʡ˱ɿ́̿˪ǵͮʡ́˱ձ

ġǵͮɟ̿ʡǵˍ ʡ˱ɿ́̿˪ǵͮʡ́˱ ʎǵ͝ Ȼɟɟ˱ Ɏʡ͝ɂˍ́͝ɟɎձ

Frequency of disclosure
Ԋԉԉ Dʡ͝ɂˍ́͝ͽ̿ɟ͝ ˪ͽͮ͝ Ȼɟ ̵ͽȻˍʡ͝ʎɟɎ ́˱ɂɟ ǵ ΰɟǵ̿ ǵͮ ǵ ˪ʡ˱ʡ˪ͽ˪ ǵ˱Ɏ ˪́̿ɟ 

ɿ̿ɟ̻ͽɟ˱ͮˍΰ ʡɿ ˱ɟɂɟ͝͝ǵ̿ΰձ
Rɟɿɟ̿ ͮ́ ՞Ŵ́ˍʡɂΰ՟ ́˱ ̵ǵʄɟ Ԏձ

Means of disclosure
ԊԉԊԻԆԼ T́ ʡ˱ɂˍͽɎɟ ǵˍˍ Ɏʡ͝ɂˍ́͝ͽ̿ɟ͝ ʡ˱ ́˱ɟ ǵ̵̵̵̿́̿ʡǵͮɟ ˪ɟɎʡͽ˪հ ́̿ ̵̿́ΞʡɎɟ ɂˍɟǵ̿ 

ɂ̿́͝͝Ո̿ɟɿɟ̿ɟ˱ɂɟ͝ձ
ġ́ͮ͝ ́ɿ ͮʎɟ Ɏʡ͝ɂˍ́͝ͽ̿ɟ͝ ǵ̿ɟ ɂ́˱ͮǵʡ˱ɟɎ ʡ˱ 
ͮʎʡ͝ Ɏ́ɂͽ˪ɟ˱ͮհ ʡͮʎ ͮʎɟ ɟΫɂɟ̵ͮʡ́˱ ́ɿ ͮʎɟ 
Rɟ˪ͽ˱ɟ̿ǵͮʡ́˱ Ɏʡ͝ɂˍ́͝ͽ̿ɟ͝ ʎʡɂʎ  ǵ̿ɟ ʡ˱ɂˍͽɎɟɎ 
ʡ˱ ͮʎɟ I˱Ξɟͮ͝ɟɂ ʄ̿́ͽ̵՟͝  ԇԅԇԆ ʡ˱ͮɟʄ̿ǵͮɟɎ 
ǵ˱˱ͽǵˍ ̿ɟ̵́̿ͮհ Ξ́ˍͽ˪ɟ ́˱ɟ ̵ǵʄɟ͝ Ԇԋԉ ͮ́ ԆԐԋձ

ԊԉԊԻԇԼ Dʡ͝ɂˍ́͝ͽ̿ɟ͝ ˪ǵɎɟ ͽ˱Ɏɟ̿ ́ͮʎɟ̿ ̿ɟ̻ͽʡ̿ɟ˪ɟ˱ͮ͝ Բɟձʄձ ǵɂɂ́ͽ˱ͮʡ˱ʄԳ ɂǵ˱ Ȼɟ 
ͽ͝ɟɎ ͮ́ ͝ǵͮʡ͝ɿΰ Ŵʡˍˍǵ̿ ԉ ʡɿ ǵ̵̵̵̿́̿ʡǵͮɟձ

A˱ΰ ɂ̿́͝͝Ո̿ɟɿɟ̿ɟ˱ɂɟ͝ ͮ́ ǵɂɂ́ͽ˱ͮʡ˱ʄ ́̿ ́ͮʎɟ̿ 
Ɏʡ͝ɂˍ́͝ͽ̿ɟ͝ ǵ̿ɟ ɂˍɟǵ̿ˍΰ ͝ʡʄ˱̵́ͮ͝ɟɎ ʡ˱ ͮʎʡ͝ 
Ɏ́ɂͽ˪ɟ˱ͮձ

Risk management objectives and policies
ԊԉԋԻԆԼ Dʡ͝ɂˍ́͝ɟ ʡ˱ɿ́̿˪ǵͮʡ́˱ ́˱մ
ԊԉԋԻԆԳԲǵԳ Tʎɟ ͮ̿͝ǵͮɟʄʡɟ͝ ǵ˱Ɏ ̵̿́ɂɟ͝͝ɟ͝ ͮ́ ˪ǵ˱ǵʄɟ ̿ʡ͝˅͝ձ Rʡ͝˅ ˪ǵ˱ǵʄɟ˪ɟ˱ͮմ ̵ǵʄɟ ԇԅձ C̿ɟɎʡͮ ǵ˱Ɏ 

ɂ́ͽ˱ͮɟ̵̿ǵ̿ͮΰ ̿ʡ͝˅ Պ ̵ǵʄɟ͝ ԉԎ ǵ˱Ɏ ԉԏձ 
Sɟɂͽ̿ʡͮʡ͝ǵͮʡ́˱ ̿ʡ͝˅ Պ ̵ǵʄɟ ԋԍձ
ġǵ̿˅ɟͮ ̿ʡ͝˅ Պ ̵ǵʄɟ ԋԏձ
Ń˱Ոͮ̿ǵɎʡ˱ʄ ʡ˱ͮɟ̿ɟͮ͝ ̿ǵͮɟ ̿ʡ͝˅ Պ ̵ǵʄɟ ԍԆձ
Ń˱Ոͮ̿ǵɎʡ˱ʄ ɟ̻ͽʡͮΰ ̿ʡ͝˅ Պ ̵ǵʄɟ ԍԉձ 
O̵ɟ̿ǵͮʡ́˱ǵˍ ̿ʡ͝˅ Պ ̵ǵʄɟ ԍԋձ Ėʡ̻ͽʡɎʡͮΰ ̿ʡ͝˅ Պ 
̵ǵʄɟ͝ Ԏԅ ͮ́ ԎԆձ Oͮʎɟ̿ ̿ʡ͝˅͝ Պ ̵ǵʄɟ Ԏԉձ

ԊԉԋԻԆԳԲȻԳ Sͮ̿ͽɂͮͽ̿ɟ ǵ˱Ɏ ́̿ʄǵ˱ʡ͝ǵͮʡ́˱ ́ɿ ̿ʡ͝˅ ˪ǵ˱ǵʄɟ˪ɟ˱ͮ ɿͽ˱ɂͮʡ́˱͝ձ
ԊԉԋԻԆԳԲɂԳ Sɂ̵́ɟ ǵ˱Ɏ ˱ǵͮͽ̿ɟ ́ɿ ̿ʡ͝˅ ̿ɟ̵́̿ͮʡ˱ʄ ǵ˱Ɏ ˪ɟǵ͝ͽ̿ɟ˪ɟ˱ͮ ͝ΰͮ͝ɟ˪͝ձ
ԊԉԋԻԆԳԲɎԳ Ŵ́ˍʡɂʡɟ͝ ɿ́̿ ʎɟɎʄʡ˱ʄ ǵ˱Ɏ ˪ʡͮʡʄǵͮʡ˱ʄ ̿ʡ͝˅ ǵ˱Ɏ ͮ̿͝ǵͮɟʄʡɟ͝ ǵ˱Ɏ ̵̿́ɂɟ͝͝ɟ͝ 

ɿ́̿ ˪́˱ʡͮ́̿ʡ˱ʄ ɟɿɿɟɂͮʡΞɟ˱ɟ͝͝ձ

ԊԉԋԻԆԳԲɟԳ Dɟɂˍǵ̿ǵͮʡ́˱ ǵ̵̵̿́ΞɟɎ ͮʎɟ ˪ǵ˱ǵʄɟ˪ɟ˱ͮ Ȼ́Ɏΰ ́˱ ͮʎɟ ǵɎɟ̻ͽǵɂΰ ́ɿ ̿ʡ͝˅ 
˪ǵ˱ǵʄɟ˪ɟ˱ͮ ǵ̿̿ǵ˱ʄɟ˪ɟ˱ͮ͝ձ

Rɟɿɟ̿ ͮ́ ̵ǵʄɟ ԇԅձ
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CRR REF HIGH-LEVEL SUMMARY COMPLIANCE REFERENCE
Risk management objectives and policies Բɂ́˱ͮʡ˱ͽɟɎԳ
ԊԉԋԻԆԳԲɿԳ Ć˱ɂʡ͝ɟ ̿ʡ͝˅ ͮ͝ǵͮɟ˪ɟ˱ͮ ǵ̵̵̿́ΞɟɎ Ȼΰ ͮʎɟ ˪ǵ˱ǵʄɟ˪ɟ˱ͮ Ȼ́Ɏΰ 

͝ͽɂɂʡ˱ɂͮˍΰ Ɏɟ͝ɂ̿ʡȻʡ˱ʄ ͮʎɟ ʡ˱ͮ͝ʡͮͽͮʡ́˱՟͝  ́Ξɟ̿ǵˍˍ ̿ʡ͝˅ ̵̿́ɿʡˍɟ ǵ́͝͝ɂʡǵͮɟɎ 
ʡͮʎ ͮʎɟ Ȼͽ͝ʡ˱ɟ͝͝ ͮ̿͝ǵͮɟʄΰձ

Rɟɿɟ̿ ͮ́ ̵ǵʄɟ ԇԅձ

ԊԉԋԻԇԼ I˱ɿ́̿˪ǵͮʡ́˱ ́˱ ʄ́Ξɟ̿˱ǵ˱ɂɟ ǵ̿̿ǵ˱ʄɟ˪ɟ˱ͮ͝հ ʡ˱ɂˍͽɎʡ˱ʄ ʡ˱ɿ́̿˪ǵͮʡ́˱ ́˱ 
@́ǵ̿Ɏ ɂ́˪̵́͝ʡͮʡ́˱ ǵ˱Ɏ ̿ɟɂ̿ͽʡͮ˪ɟ˱ͮ ǵ˱Ɏ ̿ʡ͝˅ ɂ́˪˪ʡͮͮɟɟ͝ձ

Rɟɿɟ̿ ͮ́ I˱Ξɟͮ͝ɟɂ ̵ˍɂ ԇԅԇԆ ǵ˱˱ͽǵˍ ̿ɟ̵́̿ͮ 
̵ǵʄɟ͝ Ԇԇԉ ǵ˱Ɏ ԆԇԊձ

ԊԉԋԻԇԳԲǵԳ Nͽ˪Ȼɟ̿ ́ɿ Ɏʡ̿ɟɂͮ́̿͝ʎʡ̵͝ ʎɟˍɎ Ȼΰ ˪ɟ˪Ȼɟ̿͝ ́ɿ ͮʎɟ ˪ǵ˱ǵʄɟ˪ɟ˱ͮ Ȼ́Ɏΰձ Rɟɿɟ̿ ͮ́ I˱Ξɟͮ͝ɟɂ ̵ˍɂ ԇԅԇԆ ǵ˱˱ͽǵˍ ̿ɟ̵́̿ͮ 
̵ǵʄɟ͝ ԆԆԐ ͮ́ ԆԇԆձ

ԊԉԋԻԇԳԲȻԳ Rɟɂ̿ͽʡͮ˪ɟ˱ͮ ̵́ˍʡɂΰ ɿ́̿ ͮʎɟ ͝ɟˍɟɂͮʡ́˱ ́ɿ ˪ɟ˪Ȼɟ̿͝ ́ɿ ͮʎɟ ˪ǵ˱ǵʄɟ˪ɟ˱ͮ 
Ȼ́Ɏΰձ

Rɟɿɟ̿ ͮ́ I˱Ξɟͮ͝ɟɂ ʄ̿́ͽ̵՟͝  ԇԅԇԆ ʡ˱ͮɟʄ̿ǵͮɟɎ 
ǵ˱˱ͽǵˍ ̿ɟ̵́̿ͮհ Ξ́ˍͽ˪ɟ ́˱ɟ ̵ǵʄɟ Ԇԍԋձ

ԊԉԋԻԇԳԲɂԳ Ŵ́ˍʡɂΰ ́˱ ɎʡΞɟ̿͝ʡͮΰ ́ɿ ˪ɟ˪Ȼɟ̿͝ ́ɿ ͮʎɟ ˪ǵ˱ǵʄɟ˪ɟ˱ͮ Ȼ́Ɏΰձ Rɟɿɟ̿ ͮ́ I˱Ξɟͮ͝ɟɂ ̵ˍɂ ԇԅԇԆ ǵ˱˱ͽǵˍ ̿ɟ̵́̿ͮ 
̵ǵʄɟ Ԇԇԋձ

ԊԉԋԻԇԳԲɎԳ Dʡ͝ɂˍ́͝ͽ̿ɟ ́ɿ ʎɟͮʎɟ̿ ǵ ɎɟɎʡɂǵͮɟɎ ̿ʡ͝˅ ɂ́˪˪ʡͮͮɟɟ ʡ͝ ʡ˱ ̵ˍǵɂɟհ ǵ˱Ɏ 
˱ͽ˪Ȼɟ̿ ́ɿ ˪ɟɟͮʡ˱ʄ͝ ʎɟˍɎ ʡ˱ ͮʎɟ ΰɟǵ ձ̿

Rɟɿɟ̿ ͮ́ I˱Ξɟͮ͝ɟɂ ̵ˍɂ ԇԅԇԆ ǵ˱˱ͽǵˍ ̿ɟ̵́̿ͮ 
̵ǵʄɟ͝ ԆԊԏ ͮ́ ԆԊԐձ

ԊԉԋԻԇԳԲɟԳ Dɟ͝ɂ̿ʡ̵ͮʡ́˱ ́ɿ ʡ˱ɿ́̿˪ǵͮʡ́˱ ɿˍ́ ́˱ ̿ʡ͝˅ ͮ́ ͮʎɟ ˪ǵ˱ǵʄɟ˪ɟ˱ͮ Ȼ́Ɏΰձ Rɟɿɟ̿ ͮ́ I˱Ξɟͮ͝ɟɂ ̵ˍɂ ԇԅԇԆ ǵ˱˱ͽǵˍ ̿ɟ̵́̿ͮ 
̵ǵʄɟ͝ Ԇԇԉ ǵ˱Ɏ ԆԇԊձ

Scope of application
ԊԉԍԲǵԳ Nǵ˪ɟ ́ɿ ʡ˱ͮ͝ʡͮͽͮʡ́˱ Rɟɿɟ̿ ͮ́ ՞Ŵ́ˍʡɂΰ՟ ̵ǵʄɟձ
ԊԉԍԲȻԳ
ԊԉԍԲȻԳԲʡԳ
ԊԉԍԲȻԳԲʡʡԳ
ԊԉԍԲȻԳԲʡʡʡԳ
ԊԉԍԲȻԳԲʡΞԳ

Dʡɿɿɟ̿ɟ˱ɂɟ ʡ˱ Ȼǵ͝ʡ͝ ́ɿ ɂ́˱́͝ˍʡɎǵͮʡ́˱ ɿ́̿ ǵɂɂ́ͽ˱ͮʡ˱ʄ ǵ˱Ɏ ̵̿ͽɎɟ˱ͮʡǵˍ 
̵ͽ̵̿́͝ɟ͝հ Ɏɟ͝ɂ̿ʡȻʡ˱ʄ ɟ˱ͮʡͮʡɟ͝ ͮʎǵͮ ǵ̿ɟմ
ɿͽˍˍΰ ɂ́˱́͝ˍʡɎǵͮɟɎն
̵̵̿́́̿ͮʡ́˱ǵˍˍΰ ɂ́˱́͝ˍʡɎǵͮɟɎն
ɎɟɎͽɂͮɟɎ ɿ̿́˪ ́˱ ɿͽ˱Ɏ͝ն
˱ɟʡͮʎɟ̿ ɂ́˱́͝ˍʡɎǵͮɟɎ ˱́̿ ɎɟɎͽɂͮɟɎձ

Rɟɿɟ̿ ͮ́ ՞@ǵ͝ʡ͝ ́ɿ ɂ́˱́͝ˍʡɎǵͮʡ́˱՟ ̵ǵʄɟ ԆԆ ǵ˱Ɏ 
ͮǵȻˍɟ͝ ԇ Օ Ԋ ́˱ ̵ǵʄɟ͝ Ԇԇ ͮ́ Ԇԏձ

ԊԉԍԲɂԳ I˪̵ɟɎʡ˪ɟ˱ͮ͝ ͮ́ ͮ̿ǵ˱͝ɿɟ̿ ́ɿ ́˱ ɿͽ˱Ɏ͝ Ȼɟͮɟɟ˱ ̵ǵ̿ɟ˱ͮ ǵ˱Ɏ
͝ͽȻ͝ʡɎʡǵ̿ʡɟ͝ձ

Tʎɟ̿ɟ ǵ̿ɟ ˱́ ɂͽ̿̿ɟ˱ͮ ́̿ ɿ́̿ɟ͝ɟɟ˱ ˪ǵͮɟ̿ʡǵˍ 
̵̿ǵɂͮʡɂǵˍ ́̿ ˍɟʄǵˍ ʡ˪̵ɟɎʡ˪ɟ˱ͮ͝ ͮ́ ͮʎɟ ̵̿́˪̵ͮ 
ͮ̿ǵ˱͝ɿɟ̿ ́ɿ ɂǵ̵ʡͮǵˍ ̿ɟ́͝ͽ̿ɂɟ͝ ́̿ ̿ɟ̵ǵΰ˪ɟ˱ͮ ́ɿ 
ˍʡǵȻʡˍʡͮʡɟ͝ ǵ˪́˱ʄ ͮʎɟ ̵ǵ̿ɟ˱ͮ ͽ˱Ɏɟ̿ͮǵ˅ʡ˱ʄ ǵ˱Ɏ
ʡͮ͝ ͝ͽȻ͝ʡɎʡǵ̿ΰ ͽ˱Ɏɟ̿ͮǵ˅ʡ˱ʄ͝ձ

ԊԉԍԲɎԳ Cǵ̵ʡͮǵˍ ͝ʎ́̿ͮɿǵˍˍ͝ ʡ˱ ǵ˱ΰ ͝ͽȻ͝ʡɎʡǵ̿ʡɟ͝ ́ͽͮ͝ʡɎɟ ͮʎɟ ͝ɂ̵́ɟ ́ɿ
ɂ́˱́͝ˍʡɎǵͮʡ́˱ձ

E˱ͮʡͮʡɟ͝ ́ͽͮ͝ʡɎɟ ͮʎɟ ͝ɂ̵́ɟ ́ɿ ɂ́˱́͝ˍʡɎǵͮʡ́˱ 
ǵ̿ɟ ǵ̵̵̵̿́̿ʡǵͮɟˍΰ ɂǵ̵ʡͮǵˍʡ͝ɟɎձ

ԊԉԍԲɟԳ ġǵ˅ʡ˱ʄ ͽ͝ɟ ́ɿ ͮʎɟ ̵̿́Ξʡ͝ʡ́˱͝ ˍǵʡɎ Ɏ́˱ ʡ˱ A̿ͮʡɂˍɟ͝ Ԏ ǵ˱Ɏ Ԑձ I@Ŵհ ͮʎɟ ˪ǵʡ˱ ̿ɟʄͽˍǵͮɟɎ ͝ͽȻ͝ʡɎʡǵ̿ΰ ́ɿ ͮʎɟ 
ʄ̿́ͽ̵հ ǵ̵̵ˍʡɟ͝ ͮʎɟ ̵̿́Ξʡ͝ʡ́˱͝ ʡ˱ ǵ̿ͮʡɂˍɟ Ԑ ́ɿ 
ͮʎɟ CRR Բ́͝ˍ́Ոɂ́˱́͝ˍʡɎǵͮʡ́˱ ǵʡΞɟ̿Գ ǵ˱Ɏ 
̿ɟ̵́̿ͮ͝ ͮ́ ͮʎɟ ŴRA ́˱ ǵ ́͝ˍ́Ոɂ́˱́͝ˍʡɎǵͮʡ́˱ 
Ȼǵ͝ʡ͝հ ʡ˱ɂˍͽɎʡ˱ʄ I˱Ξɟͮ͝ɟɂ I˱Ξɟͮ͝˪ɟ˱ͮ͝ ԲUKԼ 
Ėʡ˪ʡͮɟɎձ

Non-material, proprietary or confidential information
ԊԉԎԻԆԼ Dʡ͝ɂˍ́͝ɟ ͮʎɟ ɿ́ˍˍ́ʡ˱ʄ ʡ˱ɿ́̿˪ǵͮʡ́˱ ̿ɟʄǵ̿Ɏʡ˱ʄ ́˱ ɿͽ˱Ɏ͝մ
ԊԉԎԻԆԳԲǵԳ ɿͽˍˍ ̿ɟɂ́˱ɂʡˍʡǵͮʡ́˱ ́ɿ Ć˪˪́˱ E̻ͽʡͮΰ Tʡɟ̿ Ԇ ʡͮɟ˪͝հ AɎɎʡͮʡ́˱ǵˍ Tʡɟ̿ Ԇ 

ʡͮɟ˪͝հ Tʡɟ̿ ԇ ʡͮɟ˪͝ ǵ˱Ɏ ɿʡˍͮɟ̿͝ ǵ˱Ɏ ɎɟɎͽɂͮʡ́˱͝ ǵ̵̵ˍʡɟɎ ̵ͽ̿͝ͽǵ˱ͮ ͮ́ 
A̿ͮʡɂˍɟ͝ ԉԇ ͮ́ ԉԋհ ԉԍհ ԋԍհ ԍԍ ǵ˱Ɏ ԎԐ ͮ́ ́˱ ɿͽ˱Ɏ͝ ́ɿ ͮʎɟ ʡ˱ͮ͝ʡͮͽͮʡ́˱ 
ǵ˱Ɏ ͮʎɟ Ȼǵˍǵ˱ɂɟ ͝ʎɟɟͮ ʡ˱ ͮʎɟ ǵͽɎʡͮɟɎ ɿʡ˱ǵ˱ɂʡǵˍ ͮ͝ǵͮɟ˪ɟ˱ͮ͝ ́ɿ ͮʎɟ 
ʡ˱ͮ͝ʡͮͽͮʡ́˱ն

TǵȻˍɟ͝ Ԇ ǵ˱Ɏ ԇ ́˱ ̵ǵʄɟ͝ Ԇԅ ǵ˱Ɏ Ԇԇձ

ԊԉԎԻԆԳԲȻԳ ǵ Ɏɟ͝ɂ̿ʡ̵ͮʡ́˱ ́ɿ ͮʎɟ ˪ǵʡ˱ ɿɟǵͮͽ̿ɟ͝ ́ɿ ͮʎɟ Ć˪˪́˱ E̻ͽʡͮΰ Tʡɟ̿ Ԇ ǵ˱Ɏ 
AɎɎʡͮʡ́˱ǵˍ Tʡɟ̿ Ԇ ʡ˱ͮ̿͝ͽ˪ɟ˱ͮ͝ ǵ˱Ɏ Tʡɟ̿ ԇ ʡ˱ͮ̿͝ͽ˪ɟ˱ͮ͝ ʡ͝͝ͽɟɎ Ȼΰ ͮʎɟ 
ʡ˱ͮ͝ʡͮͽͮʡ́˱ն

Rɟɿɟ̿ ͮ́ ՞Rɟʄͽˍǵͮ́̿ΰ ɂǵ̵ʡͮǵˍ ʡ˱ͮ̿͝ͽ˪ɟ˱ͮ͝՟ 
̵ǵʄɟ ԇԎձ

ԊԉԎԻԆԳԲɂԳ ͮʎɟ ɿͽˍˍ ͮɟ̿˪͝ ǵ˱Ɏ ɂ́˱Ɏʡͮʡ́˱͝ ́ɿ ǵˍˍ Ć˪˪́˱ E̻ͽʡͮΰ Tʡɟ̿ Ԇհ
AɎɎʡͮʡ́˱ǵˍ Tʡɟ̿ Ԇ ǵ˱Ɏ Tʡɟ̿ ԇ ʡ˱ͮ̿͝ͽ˪ɟ˱ͮ͝ն

TǵȻˍɟ ԍ ́˱ ̵ǵʄɟ͝ ԇԎ ͮ́ ԇԐձ

ԊԉԎԻԆԳԲɎԳ Dʡ͝ɂˍ́͝ͽ̿ɟ ́ɿ ͮʎɟ ˱ǵͮͽ̿ɟ ǵ˱Ɏ ǵ˪́ͽ˱ͮ͝ ́ɿ ͮʎɟ ɿ́ˍˍ́ʡ˱ʄմ TǵȻˍɟ ԋ ́˱ ̵ǵʄɟ ԇԋձ
ԊԉԎԻԆԳԲɎԳԲʡԳ ɟǵɂʎ ̵̿ͽɎɟ˱ͮʡǵˍ ɿʡˍͮɟ̿ ǵ̵̵ˍʡɟɎ ̵ͽ̿͝ͽǵ˱ͮ ͮ́ A̿ͮʡɂˍɟ͝ ԉԇ ͮ́ ԉԋն
ԊԉԎԻԆԳԲɎԳԲʡʡԳ ɟǵɂʎ ɎɟɎͽɂͮʡ́˱ ˪ǵɎɟ ̵ͽ̿͝ͽǵ˱ͮ ͮ́ A̿ͮʡɂˍɟ͝ ԉԍհ ԋԍ ǵ˱Ɏ ԍԍն
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CRR REF HIGH-LEVEL SUMMARY COMPLIANCE REFERENCE
Non-material, proprietary or confidential information (continued)
ԊԉԎԻԆԳԲɎԳԲʡʡʡԳ ʡͮɟ˪͝ ˱́ͮ ɎɟɎͽɂͮɟɎ ʡ˱ ǵɂɂ́̿Ɏǵ˱ɂɟ ʡͮʎ A̿ͮʡɂˍɟ͝ ԊԎհ Ԋԏհ ԋԍհ ԍԍ 

ǵ˱Ɏ ԎԐն
TǵȻˍɟ ԋ ́˱ ̵ǵʄɟ ԇԋձ

ԊԉԎԻԆԳԲɟԳ A Ɏɟ͝ɂ̿ʡ̵ͮʡ́˱ ́ɿ ǵˍˍ ̿ɟͮ̿͝ʡɂͮʡ́˱͝ ǵ̵̵ˍʡɟɎ ͮ́ ͮʎɟ ɂǵˍɂͽˍǵͮʡ́˱ ́ɿ ́˱ 
ɿͽ˱Ɏ͝ ʡ˱ ǵɂɂ́̿Ɏǵ˱ɂɟ ʡͮʎ ͮʎʡ͝ Rɟʄͽˍǵͮʡ́˱ ǵ˱Ɏ ͮʎɟ ʡ˱ͮ̿͝ͽ˪ɟ˱ͮ͝հ 
̵̿ͽɎɟ˱ͮʡǵˍ ɿʡˍͮɟ̿͝ ǵ˱Ɏ ɎɟɎͽɂͮʡ́˱͝ ͮ́ ʎʡɂʎ ͮʎ́͝ɟ ̿ɟͮ̿͝ʡɂͮʡ́˱͝ ǵ̵̵ˍΰն

ԊԉԎԻԆԳԲɿԳ ǆʎɟ̿ɟ ʡ˱ͮ͝ʡͮͽͮʡ́˱͝ Ɏʡ͝ɂˍ́͝ɟ ɂǵ̵ʡͮǵˍ ̿ǵͮʡ́͝ ɂǵˍɂͽˍǵͮɟɎ ͽ͝ʡ˱ʄ ɟˍɟ˪ɟ˱ͮ͝ 
́ɿ ́˱ ɿͽ˱Ɏ͝ Ɏɟͮɟ̿˪ʡ˱ɟɎ ́˱ ǵ Ȼǵ͝ʡ͝ ́ͮʎɟ̿ ͮʎǵ˱ ͮʎǵͮ ˍǵʡɎ Ɏ́˱ ʡ˱ ͮʎʡ͝ 
Rɟʄͽˍǵͮʡ́˱հ ǵ ɂ́˪̵̿ɟʎɟ˱͝ʡΞɟ ɟΫ̵ˍǵ˱ǵͮʡ́˱ ́ɿ ͮʎɟ Ȼǵ͝ʡ͝ ́˱ ʎʡɂʎ ͮʎ́͝ɟ 
ɂǵ̵ʡͮǵˍ ̿ǵͮʡ́͝ ǵ̿ɟ ɂǵˍɂͽˍǵͮɟɎձ

Ńͮ ǵ̵̵ˍʡɂǵȻˍɟ

ԊԉԎԻԇԼ E@A ͮ́ ̵ͽȻˍʡ͝ʎ ʡ˪̵ˍɟ˪ɟ˱ͮǵͮʡ́˱ ͮ͝ǵ˱Ɏǵ̿Ɏ͝ ɿ́̿ ̵́ʡ˱ͮ͝ ǵȻ́Ξɟձ Tʎɟ ʄ̿́ͽ̵ ɿ́ˍˍ́͝ ͮʎɟ ʡ˪̵ˍɟ˪ɟ˱ͮʡ˱ʄ 
ͮ͝ǵ˱Ɏǵ̿Ɏ͝ձ

Capital requirements
ԊԉԏԲǵԳ Sͽ˪˪ǵ̿ΰ ́ɿ ͮʎɟ ʡ˱ͮ͝ʡͮͽͮʡ́˱՟͝  ǵ̵̵̿́ǵɂʎ ͮ́ ǵ͝͝ɟ͝͝ʡ˱ʄ ͮʎɟ ǵɎɟ̻ͽǵɂΰ ́ɿ 

ʡͮ͝ ʡ˱ͮɟ̿˱ǵˍ ɂǵ̵ʡͮǵˍ ͮ́ ͝ͽ̵̵́̿ͮ ɂͽ̿̿ɟ˱ͮ ǵ˱Ɏ ɿͽͮͽ̿ɟ ǵɂͮʡΞʡͮʡɟ͝ձ
Rɟɿɟ̿ ͮ́ Cǵ̵ʡͮǵˍ ˪ǵ˱ǵʄɟ˪ɟ˱ͮ ́˱ ̵ǵʄɟ͝ ԇԇ 
ͮ́ ԇԊձ

ԊԉԏԲȻԳ Ú̵˱ Ɏɟ˪ǵ˱Ɏ ɿ̿́˪ ͮʎɟ ̿ɟˍɟΞǵ˱ͮ ɂ́˪̵ɟͮɟ˱ͮ ǵͽͮʎ́̿ʡͮΰհ ͮʎɟ ̿ɟ͝ͽˍͮ ́ɿ 
ͮʎɟ ʡ˱ͮ͝ʡͮͽͮʡ́˱՟͝  ʡ˱ͮɟ̿˱ǵˍ ɂǵ̵ʡͮǵˍ ǵɎɟ̻ͽǵɂΰ ǵ͝͝ɟ͝͝˪ɟ˱ͮ ̵̿́ɂɟ͝͝ձ

Tʎʡ͝ ̿ɟ̻ͽɟͮ͝ ʎǵ͝ ˱́ͮ Ȼɟɟ˱ ̿ɟɂɟʡΞɟɎ ɿ̿́˪ ͮʎɟ 
̿ɟʄͽˍǵͮ́ ձ̿

ԊԉԏԲɂԳ Cǵ̵ʡͮǵˍ ̿ɟ̻ͽʡ̿ɟ˪ɟ˱ͮ͝ ɿ́̿ ɟǵɂʎ Sͮǵ˱Ɏǵ̿Ɏʡ͝ɟɎ ǵ̵̵̿́ǵɂʎ ɂ̿ɟɎʡͮ ̿ʡ͝˅ 
ɟΫ̵́͝ͽ̿ɟ ɂˍǵ͝͝ձ

TǵȻˍɟ Ԏ ́˱ ̵ǵʄɟ ԉԅձ

ԊԉԏԲɎԳ Cǵ̵ʡͮǵˍ ̿ɟ̻ͽʡ̿ɟ˪ɟ˱ͮ͝ ɿ́̿ ɟǵɂʎ I˱ͮɟ̿˱ǵˍ Rǵͮʡ˱ʄ͝ @ǵ͝ɟɎ A̵̵̿́ǵɂʎ ɂ̿ɟɎʡͮ 
̿ʡ͝˅ ɟΫ̵́͝ͽ̿ɟ ɂˍǵ͝͝ձ

Ńͮ ǵ̵̵ˍʡɂǵȻˍɟձ

ԊԉԏԲɟԳ Cǵ̵ʡͮǵˍ ̿ɟ̻ͽʡ̿ɟ˪ɟ˱ͮ͝ ɿ́̿ ˪ǵ̿˅ɟͮ ̿ʡ͝˅ ́̿ ͝ɟͮͮˍɟ˪ɟ˱ͮ ̿ʡ͝˅ձ TǵȻˍɟ Ԏ ́˱ ̵ǵʄɟ ԉԅ ǵ˱Ɏ ͮǵȻˍɟ ԉԋ ́˱ ̵ǵʄɟ ԋԐձ
ԊԉԏԲɿԳ Cǵ̵ʡͮǵˍ ̿ɟ̻ͽʡ̿ɟ˪ɟ˱ͮ͝ ɿ́̿ ̵́ɟ̿ǵͮʡ́˱ǵˍ ̿ʡ͝˅հ ͝ɟ̵ǵ̿ǵͮɟˍΰ ɿ́̿ ͮʎɟ @ǵ͝ʡɂ 

I˱Ɏʡɂǵͮ́̿ A̵̵̿́ǵɂʎհ ͮʎɟ Sͮǵ˱Ɏǵ̿Ɏʡ͝ɟɎ A̵̵̿́ǵɂʎհ ǵ˱Ɏ ͮʎɟ AɎΞǵ˱ɂɟɎ 
ġɟǵ͝ͽ̿ɟ˪ɟ˱ͮ A̵̵̿́ǵɂʎɟ͝ ǵ͝ ǵ̵̵ˍʡɂǵȻˍɟձ

TǵȻˍɟ Ԏ ́˱ ̵ǵʄɟ ԉԅձ

ԊԉԏԲɟ˱Ɏ 
˱́ͮɟԳ

Rɟ̻ͽʡ̿ɟ˪ɟ˱ͮ ͮ́ Ɏʡ͝ɂˍ́͝ɟ ̵͝ɟɂʡǵˍʡ͝ɟɎ ˍɟ˱Ɏʡ˱ʄ ɟΫ̵́͝ͽ̿ɟ͝ ǵ˱Ɏ ɟ̻ͽʡͮΰ 
ɟΫ̵́͝ͽ̿ɟ͝ ʡ˱ ͮʎɟ Ȼǵ˱˅ʡ˱ʄ Ȼ́́˅ ɿǵˍˍʡ˱ʄ ͽ˱Ɏɟ̿ ͮʎɟ ͝ʡ˪̵ˍɟ ̿ʡ͝˅ ɟʡʄʎͮ 
ǵ̵̵̿́ǵɂʎձ

Ńͮ ǵ̵̵ˍʡɂǵȻˍɟձ

Exposures to counterparty credit risk
ԊԉԐԲǵԳ A Ɏʡ͝ɂͽ͝͝ʡ́˱ ́ɿ ͮʎɟ ˪ɟͮʎ́Ɏ́ˍ́ʄΰ ͽ͝ɟɎ ͮ́ ǵ͝͝ʡʄ˱ ʡ˱ͮɟ̿˱ǵˍ ɂǵ̵ʡͮǵˍ ǵ˱Ɏ 

ɂ̿ɟɎʡͮ ˍʡ˪ʡͮ͝ ɿ́̿ ɂ́ͽ˱ͮɟ̵̿ǵ̿ͮΰ ɂ̿ɟɎʡͮ ɟΫ̵́͝ͽ̿ɟ͝ձ
Rɟɿɟ̿ ͮ́ Cǵ̵ʡͮǵˍ ˪ǵ˱ǵʄɟ˪ɟ˱ͮ ́˱ ̵ǵʄɟ͝ ԇԇ 
ͮ́ ԇԊձ

ԊԉԐԲȻԳ A Ɏʡ͝ɂͽ͝͝ʡ́˱ ́ɿ ̵́ˍʡɂʡɟ͝ ɿ́̿ ͝ɟɂͽ̿ʡ˱ʄ ɂ́ˍˍǵͮɟ̿ǵˍ ǵ˱Ɏ ɟͮ͝ǵȻˍʡ͝ʎʡ˱ʄ ɂ̿ɟɎʡͮ 
̿ɟ͝ɟ̿Ξɟ͝ձ

Rɟɿɟ̿ ͮ́ ՞C̿ɟɎʡͮ ̿ʡ͝˅ ˪ʡͮʡʄǵͮʡ́˱՟ ́˱ ̵ǵʄɟ͝ Ԋԏ 
ǵ˱Ɏ ԊԐձ

ԊԉԐԲɂԳ A Ɏʡ͝ɂͽ͝͝ʡ́˱ ́ɿ ̵́ˍʡɂʡɟ͝ ʡͮʎ ̿ɟ̵͝ɟɂͮ ͮ́ ̿́˱ʄՈǵΰ ̿ʡ͝˅ ɟΫ̵́͝ͽ̿ɟ͝ձ Rɟɿɟ̿ ͮ́ ՞ǆ̿́˱ʄՈǵΰ ̿ʡ͝˅՟ ́˱ ̵ǵʄɟ ԋԉձ
ԊԉԐԲɎԳ A Ɏʡ͝ɂͽ͝͝ʡ́˱ ́ɿ ͮʎɟ ʡ˪̵ǵɂͮ ́ɿ ͮʎɟ ǵ˪́ͽ˱ͮ ́ɿ ɂ́ˍˍǵͮɟ̿ǵˍ ͮʎɟ ʡ˱ͮ͝ʡͮͽͮʡ́˱ 

́ͽˍɎ ʎǵΞɟ ͮ́ ̵̿́ΞʡɎɟ ʄʡΞɟ˱ ǵ Ɏ́˱ʄ̿ǵɎɟ ʡ˱ ʡͮ͝ ɂ̿ɟɎʡͮ ̿ǵͮʡ˱ʄձ
Tʎɟ ʄ̿́ͽ̵ Ɏ́ɟ͝ ˱́ͮ ʎǵΞɟ ǵ˱ΰ ɿͽ˱Ɏʡ˱ʄ Ɏɟǵˍ͝ 
ɂ́˱ͮǵʡ˱ʡ˱ʄ ɂ̿ɟɎʡͮ ̿ǵͮʡ˱ʄ Ɏ́˱ʄ̿ǵɎɟ ͮ̿ʡʄʄɟ̿͝ձ

ԊԉԐԲɟԳ Dɟ̿ʡΞǵͮʡ́˱ ́ɿ ˱ɟͮ Ɏɟ̿ʡΞǵͮʡΞɟ ɂ̿ɟɎʡͮ ɟΫ̵́͝ͽ̿ɟձ Rɟɿɟ̿ ͮ́ ͮǵȻˍɟ ԉԇ ́˱ ̵ǵʄɟ ԋԊձ
ԊԉԐԲɿԳ EΫ̵́͝ͽ̿ɟ Ξǵˍͽɟ͝ ɿ́̿ ˪ǵ̿˅Ոͮ́Ո˪ǵ̿˅ɟͮհ ́̿ʡʄʡ˱ǵˍ ɟΫ̵́͝ͽ̿ɟհ ͮ͝ǵ˱Ɏǵ̿Ɏʡ͝ɟɎ 

ǵ˱Ɏ ʡ˱ͮɟ̿˱ǵˍ ˪́Ɏɟˍ ˪ɟͮʎ́Ɏ͝ձ
Rɟɿɟ̿ ͮ́ ͮǵȻˍɟ ԇԎ ́˱ ̵ǵʄɟ ԋԉձ

ԊԉԐԲʄԳ Tʎɟ ˱́ͮʡ́˱ǵˍ Ξǵˍͽɟ ́ɿ ɂ̿ɟɎʡͮ Ɏɟ̿ʡΞǵͮʡΞɟ ʎɟɎʄɟ͝հ ǵ˱Ɏ ͮʎɟ Ɏʡͮ̿͝ʡȻͽͮʡ́˱ ́ɿ 
ɂͽ̿̿ɟ˱ͮ ɂ̿ɟɎʡͮ ɟΫ̵́͝ͽ̿ɟ Ȼΰ ͮΰ̵ɟ͝ ́ɿ ɂ̿ɟɎʡͮ ɟΫ̵́͝ͽ̿ɟձ

Rɟɿɟ̿ ͮ́ ͮǵȻˍɟ ԉԇ ́˱ ̵ǵʄɟ ԋԊձ
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Appendix A – CRR references ԻCONTINUEDԼ 

CRR REF HIGH-LEVEL SUMMARY COMPLIANCE REFERENCE
Exposures to counterparty credit risk (continued)
ԊԉԐԲʎԳ Tʎɟ ˱́ͮʡ́˱ǵˍ ǵ˪́ͽ˱ͮ͝ ́ɿ ɂ̿ɟɎʡͮ Ɏɟ̿ʡΞǵͮʡΞɟ ͮ̿ǵ˱͝ǵɂͮʡ́˱͝հ ͝ɟʄ̿ɟʄǵͮɟɎ 

Ȼɟͮɟɟ˱ ͽ͝ɟ ɿ́̿ ͮʎɟ ʡ˱ͮ͝ʡͮͽͮʡ́˱՟͝  ́˱ ɂ̿ɟɎʡͮ ̵́̿ͮɿ́ˍʡ́հ ǵ͝ ɟˍˍ ǵ͝ ʡ˱ 
ʡͮ͝ ʡ˱ͮɟ̿˪ɟɎʡǵͮʡ́˱ ǵɂͮʡΞʡͮʡɟ͝հ ʡ˱ɂˍͽɎʡ˱ʄ ͮʎɟ Ɏʡͮ̿͝ʡȻͽͮʡ́˱ ́ɿ ͮʎɟ ɂ̿ɟɎʡͮ 
Ɏɟ̿ʡΞǵͮʡΞɟ͝ ̵̿́Ɏͽɂͮ͝ ͽ͝ɟɎհ Ȼ̿́˅ɟ˱ Ɏ́˱ ɿͽ̿ͮʎɟ̿ Ȼΰ ̵̿́ͮɟɂͮʡ́˱ Ȼ́ͽʄʎͮ 
ǵ˱Ɏ ́͝ˍɎ ʡͮʎʡ˱ ɟǵɂʎ ̵̿́Ɏͽɂͮ ʄ̿́ͽ̵ձ

Rɟɿɟ̿ ͮ́ ͮǵȻˍɟ ԉԇ ́˱ ̵ǵʄɟ ԋԊձ

ԊԉԐԲʡԳ Eͮ͝ʡ˪ǵͮɟ ́ɿ ǵˍ̵ʎǵհ ʡɿ ǵ̵̵ˍʡɂǵȻˍɟձ Ńͮ ǵ̵̵ˍʡɂǵȻˍɟձ
Capital buffers
ԊԊԅԻԆԳԲǵԳ Gɟ́ʄ̿ǵ̵ʎʡɂǵˍ Ɏʡͮ̿͝ʡȻͽͮʡ́˱ ́ɿ ɂ̿ɟɎʡͮ ɟΫ̵́͝ͽ̿ɟ͝ ̿ɟˍɟΞǵ˱ͮ ɿ́̿ ͮʎɟ 

ɂǵˍɂͽˍǵͮʡ́˱ ́ɿ ͮʎɟ ɂ́ͽ˱ͮɟ̿ɂΰɂˍʡɂǵˍ ɂǵ̵ʡͮǵˍ Ȼͽɿɿɟ ձ̿
Rɟɿɟ̿ ͮ́ ͮǵȻˍɟ ԆԆ ́˱ ̵ǵʄɟ ԉԊձ

ԊԊԅԻԆԳԲȻԳ Tʎɟ ǵ˪́ͽ˱ͮ ́ɿ ʡͮ͝ ʡ˱ͮ͝ʡͮͽͮʡ́˱ ̵͝ɟɂʡɿʡɂ ɂ́ͽ˱ͮɟ̿ɂΰɂˍʡɂǵˍ ɂǵ̵ʡͮǵˍ Ȼͽɿɿɟ ձ̿ Rɟɿɟ̿ ͮ́ ͮǵȻˍɟ Ԇԇ ́˱ ̵ǵʄɟ ԉԋձ
ԊԊԅԻԇԼ E@A ͮ́ ̵ͽȻˍʡ͝ʎ ͮɟɂʎ˱ʡɂǵˍ ͮ͝ǵ˱Ɏǵ̿Ɏ͝ ̵͝ɟɂʡɿΰʡ˱ʄ ͮʎɟ Ɏʡ͝ɂˍ́͝ͽ̿ɟ 

̿ɟ̻ͽʡ̿ɟ˪ɟ˱ͮ͝ ǵȻ́Ξɟձ
I˱Ξɟͮ͝ɟɂ ̵ˍɂ ǵ̵̵ˍʡɟ͝ ʡͮʎ ͮʎɟ ͮ͝ǵ˱Ɏǵ̿Ɏ͝ձ

Indicators of global systemic importance
ԊԊԆ Dʡ͝ɂˍ́͝ͽ̿ɟ ʡ˱Ɏʡɂǵͮ́̿͝ ́ɿ ʄˍ́Ȼǵˍ ͝ΰͮ͝ɟ˪ʡɂ ʡ˪̵́̿ͮǵ˱ɂɟձ Ńͮ ǵ̵̵ˍʡɂǵȻˍɟձ
Credit risk adjustments
ԊԊԇԲǵԳ Tʎɟ Ɏɟɿʡ˱ʡͮʡ́˱͝ ɿ́̿ ǵɂɂ́ͽ˱ͮʡ˱ʄ ̵ͽ̵̿́͝ɟ͝ ́ɿ ՞̵ǵͮ͝ Ɏͽɟ՟

ǵ˱Ɏ ՞ʡ˪̵ǵʡ̿ɟɎ՟ձ
Rɟɿɟ̿ ͮ́ ՞Ɏɟɿʡ˱ʡͮʡ́˱ ́ɿ Ɏɟɿǵͽˍͮ՟ ́˱ ̵ǵʄɟ Ԋԇձ

ԊԊԇԲȻԳ A Ɏɟ͝ɂ̿ʡ̵ͮʡ́˱ ́ɿ ͮʎɟ ǵ̵̵̿́ǵɂʎɟ͝ ǵ˱Ɏ ˪ɟͮʎ́Ɏ͝ ǵɎ̵́ͮɟɎ ɿ́̿
Ɏɟͮɟ̿˪ʡ˱ʡ˱ʄ ̵͝ɟɂʡɿʡɂ ǵ˱Ɏ ʄɟ˱ɟ̿ǵˍ ɂ̿ɟɎʡͮ ̿ʡ͝˅ ǵɎʽͽͮ͝˪ɟ˱ͮ͝ձ

Rɟɿɟ̿ ͮ́ ՞ɂ̿ɟɎʡͮ ̿ʡ͝˅ ǵɎʽͽͮ͝˪ɟ˱ͮ͝՟ ́˱ ̵ǵʄɟ Ԋԇձ

ԊԊԇԲɂԳ Dʡ͝ɂˍ́͝ͽ̿ɟ ́ɿ ̵̿ɟՈCRġ EAD Ȼΰ ɟΫ̵́͝ͽ̿ɟ ɂˍǵ͝͝ձ Rɟɿɟ̿ ͮ́ ͮǵȻˍɟ Ԇԉ ́˱ ̵ǵʄɟ ԉԏձ
ԊԊԇԲɎԳ Dʡ͝ɂˍ́͝ͽ̿ɟ ́ɿ ̵̿ɟՈCRġ EAD Ȼΰ ʄɟ́ʄ̿ǵ̵ʎΰ ǵ˱Ɏ

ɟΫ̵́͝ͽ̿ɟ ɂˍǵ͝͝ձ
Rɟɿɟ̿ ͮ́ ͮǵȻˍɟ ԆԊ ́˱ ̵ǵʄɟ ԉԐձ

ԊԊԇԲɟԳ Dʡ͝ɂˍ́͝ͽ̿ɟ ́ɿ ̵̿ɟՈCRġ EAD Ȼΰ ʡ˱Ɏͽͮ̿͝ΰ ǵ˱Ɏ
ɟΫ̵́͝ͽ̿ɟ ɂˍǵ͝͝ձ

Rɟɿɟ̿ ͮ́ ͮǵȻˍɟ Ԇԋ ́˱ ̵ǵʄɟ Ԋԅձ

ԊԊԇԲɿԳ Dʡ͝ɂˍ́͝ͽ̿ɟ ́ɿ ̵̿ɟՈCRġ EAD Ȼΰ ̿ɟ͝ʡɎͽǵˍ ˪ǵͮͽ̿ʡͮΰ ǵ˱Ɏ
ɟΫ̵́͝ͽ̿ɟ ɂˍǵ͝͝ձ

Rɟɿɟ̿ ͮ́ ͮǵȻˍɟ Ԇԍ ́˱ ̵ǵʄɟ ԊԆձ

ԊԊԇԲʄԳ @̿ɟǵ˅Ɏ́˱ ́ɿ ʡ˪̵ǵʡ̿ɟɎհ ̵ǵͮ͝ Ɏͽɟհ ̵͝ɟɂʡɿʡɂ ǵ˱Ɏ ʄɟ˱ɟ̿ǵˍ
ɂ̿ɟɎʡͮ ̿ʡ͝˅ ǵɎʽͽͮ͝˪ɟ˱ͮ͝հ ǵ˱Ɏ ʡ˪̵ǵʡ̿˪ɟ˱ͮ ɂʎǵ̿ʄɟ͝ ɿ́̿ ͮʎɟ
̵ɟ̿ʡ́Ɏհ Ȼΰ ʡ˱Ɏͽͮ̿͝ΰ ́̿ ɂ́ͽ˱ͮɟ̵̿ǵ̿ͮΰ ͮΰ̵ɟձ

Rɟɿɟ̿ ͮ́ ͮǵȻˍɟ ԆԎ ǵ˱Ɏ Ԇԏ ́˱ ̵ǵʄɟ͝ Ԋԉ ǵ˱Ɏ ԊԊձ

ԊԊԇԲʎԳ I˪̵ǵʡ̿ɟɎհ ̵ǵͮ͝ Ɏͽɟ ɟΫ̵́͝ͽ̿ɟ͝հ Ȼΰ ʄɟ́ʄ̿ǵ̵ʎʡɂǵˍ ǵ̿ɟǵհ
ǵ˱Ɏ ǵ˪́ͽ˱ͮ͝ ́ɿ ̵͝ɟɂʡɿʡɂ ǵ˱Ɏ ʄɟ˱ɟ̿ǵˍ ʡ˪̵ǵʡ̿˪ɟ˱ͮ ɿ́̿
ɟǵɂʎ ʄɟ́ʄ̿ǵ̵ʎΰձ

Rɟɿɟ̿ ͮ́ ͮǵȻˍɟ ԆԐ ́˱ ̵ǵʄɟ ԊԊձ

ԊԊԇԲʡԳ Rɟɂ́˱ɂʡˍʡǵͮʡ́˱ ́ɿ ɂʎǵ˱ʄɟ͝ ʡ˱ ̵͝ɟɂʡɿʡɂ ǵ˱Ɏ ʄɟ˱ɟ̿ǵˍ ɂ̿ɟɎʡͮ
̿ʡ͝˅ ǵɎʽͽͮ͝˪ɟ˱ͮ͝ ɿ́̿ ʡ˪̵ǵʡ̿ɟɎ ɟΫ̵́͝ͽ̿ɟ͝ձ

Rɟɿɟ̿ ͮ́ ͮǵȻˍɟ ԇԆ ǵ˱Ɏ ԇԇ ́˱ ̵ǵʄɟ Ԋԋձ

ԊԊԇ 
Բɟ˱Ɏ˱́ͮɟԳ

S̵ɟɂʡɿʡɂ ɂ̿ɟɎʡͮ ̿ʡ͝˅ ǵɎʽͽͮ͝˪ɟ˱ͮ͝ ̿ɟɂ́̿ɎɟɎ ͮ́ ʡ˱ɂ́˪ɟ
ͮ͝ǵͮɟ˪ɟ˱ͮ ǵ̿ɟ Ɏʡ͝ɂˍ́͝ɟɎ ͝ɟ̵ǵ̿ǵͮɟˍΰձ

Unencumbered assets
ԊԊԉ Dʡ͝ɂˍ́͝ͽ̿ɟ ́ɿ ͽ˱ɟ˱ɂͽ˪Ȼɟ̿ɟɎ ǵ͝͝ɟͮ͝ Rɟɿɟ̿ ͮ́ ՞A͝͝ɟͮ ɟ˱ɂͽ˪Ȼ̿ǵ˱ɂɟ՟ ́˱ 

̵ǵʄɟ͝ ԍԎ ǵ˱Ɏ ԍԏձ
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CRR REF HIGH-LEVEL SUMMARY COMPLIANCE REFERENCE
Use of ECAIs
ԊԊԊԲǵԳ Tʎɟ ˱ǵ˪ɟ͝ ́ɿ ͮʎɟ ˱́˪ʡ˱ǵͮɟɎ ECAI͝ ǵ˱Ɏ ECA͝ ǵ˱Ɏ ͮʎɟ ̿ɟǵ́͝˱͝ ɿ́̿ 

ǵ˱ΰ ɂʎǵ˱ʄɟ͝ձ
Rɟɿɟ̿ ͮ́ ՞Rɟʄͽˍǵͮ́̿ΰ ǵ̵̵̿́ǵɂʎ՟ ́˱ ̵ǵʄɟ ԉԏձ

ԊԊԊԲȻԳ Tʎɟ ɟΫ̵́͝ͽ̿ɟ ɂˍǵ͝͝ɟ͝ ɿ́̿ ʎʡɂʎ ɟǵɂʎ ECAI ́̿ ECA ʡ͝ ͽ͝ɟɎձ Rɟɿɟ̿ ͮ́ ՞Rɟʄͽˍǵͮ́̿ΰ ǵ̵̵̿́ǵɂʎ՟ ́˱ ̵ǵʄɟ ԉԏձ 
ԊԊԊԲɂԳ A Ɏɟ͝ɂ̿ʡ̵ͮʡ́˱ ́ɿ ͮʎɟ ̵̿́ɂɟ͝͝ ͽ͝ɟɎ ͮ́ ͮ̿ǵ˱͝ɿɟ̿ ͮʎɟ ʡ͝͝ͽɟ̿ ǵ˱Ɏ ʡ͝͝ͽɟ 

ɂ̿ɟɎʡͮ ǵ͝͝ɟ͝͝˪ɟ˱ͮ͝ ́˱ͮ́ ʡͮɟ˪͝ ˱́ͮ ʡ˱ɂˍͽɎɟɎ ʡ˱ ͮʎɟ ͮ̿ǵɎʡ˱ʄ Ȼ́́˅ձ
Rɟɿɟ̿ ͮ́ ՞Rɟʄͽˍǵͮ́̿ΰ ǵ̵̵̿́ǵɂʎ՟ ́˱ ̵ǵʄɟ ԉԏձ

ԊԊԊԲɎԳ ġǵ̵̵ʡ˱ʄ ́ɿ ɟΫͮɟ̿˱ǵˍ ̿ǵͮʡ˱ʄ ͮ́ CŻSձ I˱Ξɟͮ͝ɟɂ ̵ˍɂ ɂ́˪̵ˍʡɟ͝ ʡͮʎ ͮʎɟ ͮ͝ǵ˱Ɏǵ̿Ɏ 
ǵ́͝͝ɂʡǵͮʡ́˱ ̵ͽȻˍʡ͝ʎɟɎ Ȼΰ ͮʎɟ E@Aձ

ԊԊԊԲɟԳ EΫ̵́͝ͽ̿ɟ Ξǵˍͽɟ ̵̿ɟ ǵ˱Ɏ ̵́ͮ͝Ոɂ̿ɟɎʡͮ ̿ʡ͝˅ ˪ʡͮʡʄǵͮʡ́˱հ Ȼΰ CŻSձ Rɟɿɟ̿ ͮ́ ͮǵȻˍɟ ԇԋ ǵ˱Ɏ ԇԍ ́˱ ̵ǵʄɟ ԋԅ ǵ˱Ɏ ԋԆձ
Exposure to market risk
ԊԊԋ Dʡ͝ɂˍ́͝ͽ̿ɟ ́ɿ ̵́͝ʡͮʡ́˱ ̿ʡ͝˅հ ˍǵ̿ʄɟ ɟΫ̵́͝ͽ̿ɟ͝ ɟΫɂɟɟɎʡ˱ʄ ˍʡ˪ʡͮ͝հ �Ǎհ 

͝ɟͮͮˍɟ˪ɟ˱ͮ ǵ˱Ɏ ɂ́˪˪́Ɏʡͮʡɟ͝ ̿ʡ͝˅ձ
Rɟɿɟ̿ ͮ́ ͮǵȻˍɟ ԉԋ ́˱ ̵ǵʄɟ ԋԐձ

Operational risk
ԊԊԍ Sɂ̵́ɟ ́ɿ ǵ̵̵̿́ǵɂʎɟ͝ ͽ͝ɟɎ ͮ́ ɂǵˍɂͽˍǵͮɟ ̵́ɟ̿ǵͮʡ́˱ǵˍ ̿ʡ͝˅ձ Rɟɿɟ̿ ͮ́ ՞O̵ɟ̿ǵͮʡ́˱ǵˍ ̿ʡ͝˅՟ ́˱ ̵ǵʄɟ ԍԋձ
Exposures in equities not included in the trading book
ԊԊԎԲǵԳ Dʡɿɿɟ̿ɟ˱ͮʡǵͮʡ́˱ ́ɿ ɟΫ̵́͝ͽ̿ɟ͝ Ȼǵ͝ɟɎ ́˱ ́ȻʽɟɂͮʡΞɟ͝ ǵ˱Ɏ

ǵ˱ ́Ξɟ̿Ξʡɟ ́ɿ ǵɂɂ́ͽ˱ͮʡ˱ʄ ͮɟɂʎ˱ʡ̻ͽɟ͝ ǵ˱Ɏ Ξǵˍͽǵͮʡ́˱
˪ɟͮʎ́Ɏ́ˍ́ʄʡɟ͝ձ

Rɟɿɟ̿ ͮ́ ՞Ń˱Ոͮ̿ǵɎʡ˱ʄ ɟ̻ͽʡͮΰ ̿ʡ͝˅՟ ́˱ ̵ǵʄɟ ԍԉձ

ԊԊԎԲȻԳ Tʎɟ Ȼǵˍǵ˱ɂɟ ͝ʎɟɟͮ Ξǵˍͽɟհ ͮʎɟ ɿǵʡ̿ Ξǵˍͽɟ ǵ˱Ɏհ ɿ́̿ ͮʎ́͝ɟ
ɟΫɂʎǵ˱ʄɟՈͮ̿ǵɎɟɎհ ǵ ɂ́˪̵ǵ̿ʡ́͝˱ ͮ́ ͮʎɟ ˪ǵ̿˅ɟͮ ̵̿ʡɂɟ ʎɟ̿ɟ
ʡͮ ʡ͝ ˪ǵͮɟ̿ʡǵˍˍΰ Ɏʡɿɿɟ̿ɟ˱ͮ ɿ̿́˪ ͮʎɟ ɿǵʡ̿ Ξǵˍͽɟձ

ԊԊԎԲɂԳ Tʎɟ ͮΰ̵ɟ͝հ ˱ǵͮͽ̿ɟ ǵ˱Ɏ ǵ˪́ͽ˱ͮ͝ ́ɿ ɟΫɂʎǵ˱ʄɟՈͮ̿ǵɎɟɎ
ɟΫ̵́͝ͽ̿ɟ͝հ ̵̿ʡΞǵͮɟ ɟ̻ͽʡͮΰ ɟΫ̵́͝ͽ̿ɟ͝ ʡ˱ ͝ͽɿɿʡɂʡɟ˱ͮˍΰ
ɎʡΞɟ̿͝ʡɿʡɟɎ ̵́̿ͮɿ́ˍʡ́͝հ ǵ˱Ɏ ́ͮʎɟ̿ ɟΫ̵́͝ͽ̿ɟ͝ձ

ԊԊԎԲɎԳ Rɟǵˍʡ͝ɟɎ ɂͽ˪ͽˍǵͮʡΞɟ ʄǵʡ˱͝ ́̿ ˍ́͝͝ɟ͝ ǵ̿ʡ͝ʡ˱ʄ ɿ̿́˪ ͝ǵˍɟ͝ ǵ˱Ɏ
ˍʡ̻ͽʡɎǵͮʡ́˱͝ ʡ˱ ͮʎɟ ̵ɟ̿ʡ́Ɏձ

ԊԊԎԲɟԳ T́ͮǵˍ ͽ˱̿ɟǵˍʡ͝ɟɎ ʄǵʡ˱͝ ́̿ ˍ́͝͝ɟ͝հ ͮʎɟ ͮ́ͮǵˍ ˍǵͮɟ˱ͮ ̿ɟΞǵˍͽǵͮʡ́˱
ʄǵʡ˱͝ ́̿ ˍ́͝͝ɟ͝հ ǵ˱Ɏ ǵ˱ΰ ́ɿ ͮʎɟ͝ɟ ǵ˪́ͽ˱ͮ͝ ʡ˱ɂˍͽɎɟɎ ʡ˱
CETԆ ɂǵ̵ʡͮǵˍձ

Exposure to interest rate risk on positions not included in the trading book
ԊԊԏԲǵԳ Tʎɟ ˱ǵͮͽ̿ɟ ́ɿ ͮʎɟ ʡ˱ͮɟ̿ɟͮ͝ ̿ǵͮɟ ̿ʡ͝˅ ǵ˱Ɏ ͮʎɟ ˅ɟΰ ǵ͝͝ͽ˪̵ͮʡ́˱͝ 

Բʡ˱ɂˍͽɎʡ˱ʄ ǵ͝͝ͽ˪̵ͮʡ́˱͝ ̿ɟʄǵ̿Ɏʡ˱ʄ ˍ́ǵ˱ ̵̿ɟ̵ǵΰ˪ɟ˱ͮ͝ ǵ˱Ɏ ȻɟʎǵΞʡ́ͽ̿ 
́ɿ ˱́˱Ո˪ǵͮͽ̿ʡͮΰ Ɏɟ̵́͝ʡͮ͝Գհ ǵ˱Ɏ ɿ̿ɟ̻ͽɟ˱ɂΰ ́ɿ ˪ɟǵ͝ͽ̿ɟ˪ɟ˱ͮ ́ɿ ͮʎɟ 
ʡ˱ͮɟ̿ɟͮ͝ ̿ǵͮɟ ̿ʡ͝˅ձ

Rɟɿɟ̿ ͮ́ ՞Ń˱Ոͮ̿ǵɎʡ˱ʄ ʡ˱ͮɟ̿ɟͮ͝ ̿ǵͮɟ ̿ʡ͝˅՟ ́˱ 
̵ǵʄɟ ԍԆձ

ԊԊԏԲȻԳ Tʎɟ Ξǵ̿ʡǵͮʡ́˱ ʡ˱ ɟǵ̿˱ʡ˱ʄ͝հ ɟɂ́˱́˪ʡɂ Ξǵˍͽɟ ́̿ ́ͮʎɟ̿ ̿ɟˍɟΞǵ˱ͮ ˪ɟǵ͝ͽ̿ɟ 
ͽ͝ɟɎ Ȼΰ ͮʎɟ ˪ǵ˱ǵʄɟ˪ɟ˱ͮ ɿ́̿ ͽ̵ǵ̿Ɏ ǵ˱Ɏ Ɏ́˱ǵ̿Ɏ ̿ǵͮɟ ͝ʎ́ɂ˅͝ 
ǵɂɂ́̿Ɏʡ˱ʄ ͮ́ ˪ǵ˱ǵʄɟ˪ɟ˱ͮ՟͝  ˪ɟͮʎ́Ɏ ɿ́̿ ˪ɟǵ͝ͽ̿ʡ˱ʄ ͮʎɟ ʡ˱ͮɟ̿ɟͮ͝ ̿ǵͮɟ 
̿ʡ͝˅հ Ȼ̿́˅ɟ˱ Ɏ́˱ Ȼΰ ɂͽ̿̿ɟ˱ɂΰձ

Rɟɿɟ̿ ͮ́ I˱Ξɟͮ͝ɟɂ ̵ˍɂ ԇԅԇԆ ǵ˱˱ͽǵˍ ̿ɟ̵́̿ͮ 
̵ǵʄɟ ԆԅԆձ
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CRR REF HIGH-LEVEL SUMMARY COMPLIANCE REFERENCE
Exposures to securitisation positions
ԊԊԐԲǵԳ OȻʽɟɂͮʡΞɟ͝ ʡ˱ ̿ɟˍǵͮʡ́˱ ͮ́ ͝ɟɂͽ̿ʡͮʡ͝ǵͮʡ́˱ ǵɂͮʡΞʡͮΰձ @ͽ͝ʡ˱ɟ͝͝ ʡ˱ ͮʎʡ͝ ǵ̿ɟǵ ʎǵ͝ Ȼɟɟ˱ ɂͽ̿ͮǵʡˍɟɎհ 

̿ɟɿɟ̿ ͮ́ ՞Sɟɂͽ̿ʡͮʡ͝ǵͮʡ́˱ ̿ʡ͝˅՟ ́˱ ̵ǵʄɟ ԋԍձԊԊԐԲȻԳ Nǵͮͽ̿ɟ ́ɿ ́ͮʎɟ̿ ̿ʡ͝˅͝ ʡ˱ ͝ɟɂͽ̿ʡͮʡ͝ɟɎ ǵ͝͝ɟͮ͝հ ʡ˱ɂˍͽɎʡ˱ʄ ˍʡ̻ͽʡɎʡͮΰձ
ԊԊԐԲɂԳ Rʡ͝˅͝ ʡ˱ ̿ɟՈ͝ɟɂͽ̿ʡͮʡ͝ǵͮʡ́˱ ǵɂͮʡΞʡͮΰ ͮ͝ɟ˪˪ʡ˱ʄ ɿ̿́˪ ͝ɟ˱ʡ́̿ʡͮΰ ́ɿ 

ͽ˱Ɏɟ̿ˍΰʡ˱ʄ ͝ɟɂͽ̿ʡͮʡ͝ǵͮʡ́˱͝ ǵ˱Ɏ ͽˍͮʡ˪ǵͮɟ ͽ˱Ɏɟ̿ˍΰʡ˱ʄ ǵ͝͝ɟͮ͝ձ
ԊԊԐԲɎԳ Tʎɟ ̿́ˍɟ͝ ̵ˍǵΰɟɎ Ȼΰ ͮʎɟ ʡ˱ͮ͝ʡͮͽͮʡ́˱ ʡ˱ ͮʎɟ ͝ɟɂͽ̿ʡͮʡ͝ǵͮʡ́˱ ̵̿́ɂɟ͝͝ձ
ԊԊԐԲɟԳ I˱Ɏʡɂǵͮʡ́˱ ́ɿ ͮʎɟ ɟΫͮɟ˱ͮ ́ɿ ʡ˱Ξ́ˍΞɟ˪ɟ˱ͮ ʡ˱ ̿́ˍɟ͝ձ
ԊԊԐԲɿԳ Ŵ̿́ɂɟ͝͝ɟ͝ ʡ˱ ̵ˍǵɂɟ ͮ́ ˪́˱ʡͮ́̿ ɂʎǵ˱ʄɟ͝ ʡ˱ ɂ̿ɟɎʡͮ ǵ˱Ɏ ˪ǵ̿˅ɟͮ ̿ʡ͝˅͝ ́ɿ 

͝ɟɂͽ̿ʡͮʡ͝ǵͮʡ́˱ ɟΫ̵́͝ͽ̿ɟ͝հ ǵ˱Ɏ ʎ́ ͮʎɟ ̵̿́ɂɟ͝͝ɟ͝ Ɏʡɿɿɟ̿ ɿ́̿ 
̿ɟՈ͝ɟɂͽ̿ʡͮʡ͝ǵͮʡ́˱ ɟΫ̵́͝ͽ̿ɟ͝ձ

ԊԊԐԲʄԳ Dɟ͝ɂ̿ʡ̵ͮʡ́˱ ́ɿ ͮʎɟ ʡ˱ͮ͝ʡͮͽͮʡ́˱՟͝  ̵́ˍʡɂʡɟ͝ ʡͮʎ ̿ɟ̵͝ɟɂͮ ͮ́ ʎɟɎʄʡ˱ʄ 
ǵ˱Ɏ ͽ˱ɿͽ˱ɎɟɎ ̵̿́ͮɟɂͮʡ́˱հ ǵ˱Ɏ ʡɎɟ˱ͮʡɿʡɂǵͮʡ́˱ ́ɿ ˪ǵͮɟ̿ʡǵˍ ʎɟɎʄɟ 
ɂ́ͽ˱ͮɟ̵̿ǵ̿ͮʡɟ͝ձ

ԊԊԐԲʎԳ A̵̵̿́ǵɂʎɟ͝ ͮ́ ͮʎɟ ɂǵˍɂͽˍǵͮʡ́˱ ́ɿ ̿ʡ͝˅ՈɟʡʄʎͮɟɎ ǵ͝͝ɟͮ͝ ɿ́̿
͝ɟɂͽ̿ʡͮʡ͝ǵͮʡ́˱͝ ˪ǵ̵̵ɟɎ ͮ́ ͮΰ̵ɟ͝ ́ɿ ɟΫ̵́͝ͽ̿ɟ͝ձ

ԊԊԐԲʡԳ Tΰ̵ɟ͝ ́ɿ SSŴE͝ ͽ͝ɟɎ ͮ́ ͝ɟɂͽ̿ʡͮʡ͝ɟ ͮʎʡ̿ɎՈ̵ǵ̿ͮΰ ɟΫ̵́͝ͽ̿ɟ͝ ǵ͝ ǵ 
̵́͝˱́͝ ձ̿

ԊԊԐԲʽԳ Sͽ˪˪ǵ̿ΰ ́ɿ ǵɂɂ́ͽ˱ͮʡ˱ʄ ̵́ˍʡɂʡɟ͝ ɿ́̿ ͝ɟɂͽ̿ʡͮʡ͝ǵͮʡ́˱͝ձ Rɟɿɟ̿ ͮ́ ՞Aɂɂ́ͽ˱ͮʡ˱ʄ ̵́ˍʡɂʡɟ͝՟ ́˱ ̵ǵʄɟ ԋԍձ
ԊԊԐԲ˅Գ Nǵ˪ɟ͝ ́ɿ ECAI͝ ͽ͝ɟɎ ɿ́̿ ͝ɟɂͽ̿ʡͮʡ͝ǵͮʡ́˱͝ ǵ˱Ɏ ͮΰ̵ɟձ Rɟɿɟ̿ ͮ́ ՞Rɟʄͽˍǵͮ́̿ΰ ǵ̵̵̿́ǵɂʎ՟ ́˱ ̵ǵʄɟ ԋԍձ
ԊԊԐԲˍԳ �ͽˍˍ Ɏɟ͝ɂ̿ʡ̵ͮʡ́˱ ́ɿ I˱ͮɟ̿˱ǵˍ A͝͝ɟ͝͝˪ɟ˱ͮ A̵̵̿́ǵɂʎձ Ńͮ ǵ̵̵ˍʡɂǵȻˍɟձ
ԊԊԐԲ˪Գ EΫ̵ˍǵ˱ǵͮʡ́˱ ́ɿ ͝ʡʄ˱ʡɿʡɂǵ˱ͮ ɂʎǵ˱ʄɟ͝ ʡ˱ ̻ͽǵ˱ͮʡͮǵͮʡΞɟ Ɏʡ͝ɂˍ́͝ͽ̿ɟ͝ ʡ˱ 

̵́ʡ˱ͮ͝ Բ˱Գ ͮ́ Բ̻Գձ
Ń ɂʎǵ˱ʄɟ ʡ˱ ̻ͽǵ˱ͮʡͮǵͮʡΞɟ Ɏʡ͝ɂˍ́͝ͽ̿ɟ ɂ́˪̵ǵ̿ɟɎ 
ͮ́ ͮʎɟ ̵̿ʡ́̿ ΰɟǵ ձ̿ Rɟɿɟ̿ ͮ́ ՞Sɟɂͽ̿ʡͮʡ͝ǵͮʡ́˱ ̿ʡ͝˅՟ ́˱ 
̵ǵʄɟ ԋԍձ

ԊԊԐԲ˱Գ �́̿ @ǵ˱˅ʡ˱ʄ ǵ˱Ɏ ͮ̿ǵɎʡ˱ʄ Ȼ́́˅ ͝ɟɂͽ̿ʡͮʡ͝ǵͮʡ́˱ ɟΫ̵́͝ͽ̿ɟ͝մ Rɟɿɟ̿ ͮ́ ͮǵȻˍɟ ԉԉ ́˱ ̵ǵʄɟ ԋԍձ
ԊԊԐԲ˱ԳԲʡԳ A˪́ͽ˱ͮ ́ɿ ́ͽͮͮ͝ǵ˱Ɏʡ˱ʄ ɟΫ̵́͝ͽ̿ɟ͝ ͝ɟɂͽ̿ʡͮʡ͝ɟɎձ
ԊԊԐԲ˱ԳԲʡʡԳ O˱ Ȼǵˍǵ˱ɂɟ ͝ʎɟɟͮ ͝ɟɂͽ̿ʡͮʡ͝ǵͮʡ́˱ ̿ɟͮǵʡ˱ɟɎ ́̿ ̵ͽ̿ɂʎǵ͝ɟɎհ ǵ˱Ɏ ́ɿɿ 

Ȼǵˍǵ˱ɂɟ ͝ʎɟɟͮ ɟΫ̵́͝ͽ̿ɟ͝ձ
ԊԊԐԲ˱ԳԲʡʡʡԳ A˪́ͽ˱ͮ ́ɿ ǵ͝͝ɟͮ͝ ǵǵʡͮʡ˱ʄ ͝ɟɂͽ̿ʡͮʡ͝ǵͮʡ́˱ձ Ń ǵ͝͝ɟͮ͝ ǵǵʡͮʡ˱ʄ ͝ɟɂͽ̿ʡͮʡ͝ǵͮʡ́˱ձ
ԊԊԐԲ˱ԳԲʡΞԳ Eǵ̿ˍΰ ǵ˪́̿ͮʡ͝ǵͮʡ́˱ ͮ̿ɟǵͮ˪ɟ˱ͮն ǵʄʄ̿ɟʄǵͮɟ Ɏ̿ǵ˱ ɟΫ̵́͝ͽ̿ɟ͝հ ɂǵ̵ʡͮǵˍ 

̿ɟ̻ͽʡ̿ɟ˪ɟ˱ͮ͝ձ
Ńͮ ǵ̵̵ˍʡɂǵȻˍɟձ

ԊԊԐԲ˱ԳԲΞԳ DɟɎͽɂͮɟɎ ́̿ ԆհԇԋԅِՈɟʡʄʎͮɟɎ ͝ɟɂͽ̿ʡͮʡ͝ǵͮʡ́˱ ̵́͝ʡͮʡ́˱͝ձ Rɟɿɟ̿ ͮ́ ͮǵȻˍɟ ԉԊ ́˱ ̵ǵʄɟ ԋԍձ
ԊԊԐԲ˱ԳԲΞʡԳ Sɟɂͽ̿ʡͮʡ͝ǵͮʡ́˱ ǵɂͮʡΞʡͮΰ ʡ˱ɂˍͽɎʡ˱ʄ ͮʎɟ ǵ˪́ͽ˱ͮ ́ɿ ɟΫ̵́͝ͽ̿ɟ͝ ͝ɟɂͽ̿ʡͮʡ͝ɟɎ 

ǵ˱Ɏ ̿ɟɂ́ʄ˱ʡ͝ɟɎ ʄǵʡ˱͝ ́̿ ˍ́͝͝ɟ͝ ́˱ ͝ǵˍɟ͝ձ
ԊԊԐԲ́Գ Dʡ͝ɂˍ́͝ɟ ͝ɟ̵ǵ̿ǵͮɟˍΰ ɿ́̿ @ǵ˱˅ʡ˱ʄ ǵ˱Ɏ ͮ̿ǵɎʡ˱ʄ Ȼ́́˅

͝ɟɂͽ̿ʡͮʡ͝ǵͮʡ́˱͝մ
ԊԊԐԲ́ԳԲʡԳ Rɟͮǵʡ˱ɟɎ ǵ˱Ɏ ̵ͽ̿ɂʎǵ͝ɟɎ ̵́͝ʡͮʡ́˱͝ ǵ˱Ɏ ǵ́͝͝ɂʡǵͮɟɎ ɂǵ̵ʡͮǵˍ 

̿ɟ̻ͽʡ̿ɟ˪ɟ˱ͮ͝հ Ȼ̿́˅ɟ˱ Ɏ́˱ Ȼΰ ̿ʡ͝˅Ոɟʡʄʎͮ Ȼǵ˱Ɏ͝ձ
ԊԊԐԲ́ԳԲʡʡԳ Rɟͮǵʡ˱ɟɎ ǵ˱Ɏ ̵ͽ̿ɂʎǵ͝ɟɎ ̿ɟՈ͝ɟɂͽ̿ʡͮʡ͝ǵͮʡ́˱ ̵́͝ʡͮʡ́˱͝ Ȼɟɿ́̿ɟ ǵ˱Ɏ ǵɿͮɟ̿ 

ʎɟɎʄʡ˱ʄ ǵ˱Ɏ ʡ˱͝ͽ̿ǵ˱ɂɟն ɟΫ̵́͝ͽ̿ɟ ͮ́ ɿʡ˱ǵ˱ɂʡǵˍ ʄͽǵ̿ǵ˱ͮ́̿͝ Ȼ̿́˅ɟ˱ 
Ɏ́˱ Ȼΰ ʄͽǵ̿ǵ˱ͮ́̿ ɂ̿ɟɎʡͮ ́̿ͮʎʡ˱ɟ͝͝ձ

ԊԊԐԲ̵Գ I˪̵ǵʡ̿ɟɎ ǵ͝͝ɟͮ͝ ǵ˱Ɏ ̿ɟɂ́ʄ˱ʡ͝ɟɎ ˍ́͝͝ɟ͝ ̿ɟˍǵͮɟɎ ͮ́ Ȼǵ˱˅ʡ˱ʄ Ȼ́́˅ 
͝ɟɂͽ̿ʡͮʡ͝ǵͮʡ́˱͝հ Ȼΰ ɟΫ̵́͝ͽ̿ɟ ͮΰ̵ɟձ

I˪˪ǵͮɟ̿ʡǵˍհ ˱́ ɿͽ̿ͮʎɟ̿ Ɏʡ͝ɂˍ́͝ͽ̿ɟ ̵̿́ΞʡɎɟɎձ

ԊԊԐԲ̻Գ EΫ̵́͝ͽ̿ɟ ǵ˱Ɏ ɂǵ̵ʡͮǵˍ ̿ɟ̻ͽʡ̿ɟ˪ɟ˱ͮ͝ ɿ́̿ ͮ̿ǵɎʡ˱ʄ Ȼ́́˅ ͝ɟɂͽ̿ʡͮʡ͝ǵͮʡ́˱͝հ 
͝ɟ̵ǵ̿ǵͮɟɎ ʡ˱ͮ́ ͮ̿ǵɎʡͮʡ́˱ǵˍ ǵ˱Ɏ ͝ΰ˱ͮʎɟͮʡɂձ

T̿ǵɎʡ˱ʄ @́́˅ ɟΫ̵́͝ͽ̿ɟ͝ ǵ̿ɟ ˱́ͮ ˪ǵͮɟ̿ʡǵˍ ǵ˱Ɏ 
ͮʎɟ̿ɟɿ́̿ɟ ˱́ ɿͽ̿ͮʎɟ̿ Ɏʡ͝ɂˍ́͝ͽ̿ɟ ʡ͝ ̵̿́ΞʡɎɟɎձ

ԊԊԐԲ̿Գ ǆʎɟͮʎɟ̿ ͮʎɟ ʡ˱ͮ͝ʡͮͽͮʡ́˱ ʎǵ͝ ̵̿́ΞʡɎɟɎ ˱́˱Ոɂ́˱ͮ̿ǵɂͮͽǵˍ ɿʡ˱ǵ˱ɂʡǵˍ 
͝ͽ̵̵́̿ͮ ͮ́ ͝ɟɂͽ̿ʡͮʡ͝ǵͮʡ́˱ Ξɟʎʡɂˍɟ͝ձ

Ń ˱́˱Ոɂ́˱ͮ̿ǵɂͮͽǵˍ ɿʡ˱ǵ˱ɂʡǵˍ ͝ͽ̵̵́̿ͮ ʎǵ͝ Ȼɟɟ˱ 
̵̿́ΞʡɎɟɎ ͮ́ ͝ɟɂͽ̿ʡͮʡ͝ǵͮʡ́˱ Ξɟʎʡɂˍɟ͝ձ
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CRR REF HIGH-LEVEL SUMMARY COMPLIANCE REFERENCE
Remuneration policy
Ԋԋԅ Rɟ˪ͽ˱ɟ̿ǵͮʡ́˱ Ɏʡ͝ɂˍ́͝ͽ̿ɟ͝ Rɟɿɟ̿ ͮ́ ͮʎɟ I˱Ξɟͮ͝ɟɂ ʄ̿́ͽ̵՟͝  ԇԅԇԆ ʡ˱ͮɟʄ̿ǵͮɟɎ 

ǵ˱˱ͽǵˍ ̿ɟ̵́̿ͮհ Ξ́ˍͽ˪ɟ ́˱ɟ ́˱ ̵ǵʄɟ͝ Ԇԋԉ ͮ́ ԆԐԋձ
Leverage
ԊԋԆԻԆԳԲǵԳ
ԊԋԆԻԆԳԲȻԳ
ԊԋԆԻԆԳԲɂԳ

ĖɟΞɟ̿ǵʄɟ ̿ǵͮʡ́հ ǵ˱Ɏ Ȼ̿ɟǵ˅Ɏ́˱ ́ɿ ͮ́ͮǵˍ ɟΫ̵́͝ͽ̿ɟ ˪ɟǵ͝ͽ̿ɟհ
ʡ˱ɂˍͽɎʡ˱ʄ ̿ɟɂ́˱ɂʡˍʡǵͮʡ́˱ ͮ́ ɿʡ˱ǵ˱ɂʡǵˍ ͮ͝ǵͮɟ˪ɟ˱ͮ͝հ ǵ˱Ɏ
Ɏɟ̿ɟɂ́ʄ˱ʡ͝ɟɎ ɿʡɎͽɂʡǵ̿ΰ ʡͮɟ˪͝ձ

Rɟɿɟ̿ ͮ́ ͮǵȻˍɟ ԏհ Ԑհ ǵ˱Ɏ Ԇԅ ́˱ ̵ǵʄɟ͝ ԉԇ ǵ˱Ɏ ԉԉձ

ԊԋԆԻԆԳԲɎԳ Dɟ͝ɂ̿ʡ̵ͮʡ́˱ ́ɿ ͮʎɟ ̵̿́ɂɟ͝͝ɟ͝ ͽ͝ɟɎ ͮ́ ˪ǵ˱ǵʄɟ ͮʎɟ ̿ʡ͝˅ ́ɿ Rɟɿɟ̿ ͮ́ ՞ĖɟΞɟ̿ǵʄɟ ̿ǵͮʡ́՟ ́˱ ̵ǵʄɟ ԉԆ ǵ˱Ɏ 
՞ġǵ˱ǵʄɟ˪ɟ˱ͮ ́ɿ ɂǵ̵ʡͮǵˍ ǵ˱Ɏ ˍɟΞɟ̿ǵʄɟ՟ ́˱ 
̵ǵʄɟ ԆԆձ

ԊԋԆԻԆԳԲɟԳ ɟΫɂɟ͝͝ʡΞɟ ˍɟΞɟ̿ǵʄɟհ ǵ˱Ɏ ɿǵɂͮ́̿͝ ͮʎǵͮ ʡ˪̵ǵɂͮɟɎ ͮʎɟ ˍɟΞɟ̿ǵʄɟ ̿ǵͮʡ́ 
Ɏͽ̿ʡ˱ʄ ͮʎɟ ΰɟǵ ձ̿

ԊԋԆԻԇԼ E@A ͮ́ ̵ͽȻˍʡ͝ʎ ͮɟɂʎ˱ʡɂǵˍ ͮ͝ǵ˱Ɏǵ̿Ɏ͝ ̵͝ɟɂʡɿΰʡ˱ʄ ͮʎɟ ͽ˱ʡɿ́̿˪ Ɏʡ͝ɂˍ́͝ͽ̿ɟ 
ͮɟ˪̵ˍǵͮɟ͝ ɿ́̿ ͮʎɟ ̿ɟ̻ͽʡ̿ɟ˪ɟ˱ͮ͝ ǵȻ́Ξɟձ

I˱Ξɟͮ͝ɟɂ ̵ˍɂ ǵ̵̵ˍʡɟ͝ ʡͮʎ ͮʎɟ ͮ͝ǵ˱Ɏǵ̿Ɏ͝ձ

Use of IRB Approach to credit risk
Ԋԋԇ IR@ A̵̵̿́ǵɂʎ Ńͮ ǵ̵̵ˍʡɂǵȻˍɟձ
Use of credit risk mitigation techniques
ԊԋԉԲǵԳ Ŵ́ˍʡɂʡɟ͝ ǵ˱Ɏ ̵̿́ɂɟ͝͝ɟ͝ ɿ́̿ ͽ͝ɟ ́ɿ ́˱ ǵ˱Ɏ ́ɿɿՈȻǵˍǵ˱ɂɟ ͝ʎɟɟͮ ˱ɟͮͮʡ˱ʄձ Rɟɿɟ̿ ͮ́ ̵ǵʄɟ Ԋԏձ
ԊԋԉԲȻԳ Ŵ́ˍʡɂʡɟ͝ ǵ˱Ɏ ̵̿́ɂɟ͝͝ɟ͝ ɿ́̿ ɂ́ˍˍǵͮɟ̿ǵˍ Ξǵˍͽǵͮʡ́˱ ǵ˱Ɏ ˪ǵ˱ǵʄɟ˪ɟ˱ͮձ
ԊԋԉԲɂԳ A Ɏɟ͝ɂ̿ʡ̵ͮʡ́˱ ́ɿ ͮʎɟ ˪ǵʡ˱ ͮΰ̵ɟ͝ ́ɿ ɂ́ˍˍǵͮɟ̿ǵˍ ͮǵ˅ɟ˱ Ȼΰ ͮʎɟ ʡ˱ͮ͝ʡͮͽͮʡ́˱ձ
ԊԋԉԲɎԳ Tʎɟ ˪ǵʡ˱ ͮΰ̵ɟ͝ ́ɿ ʄͽǵ̿ǵ˱ͮ́̿ ǵ˱Ɏ ɂ̿ɟɎʡͮ Ɏɟ̿ʡΞǵͮʡΞɟ ɂ́ͽ˱ͮɟ̵̿ǵ̿ͮΰ ǵ˱Ɏ 

ͮʎɟʡ̿ ɂ̿ɟɎʡͮ́̿ͮʎʡ˱ɟ͝͝ձ
ԊԋԉԲɟԳ ġǵ̿˅ɟͮ ́̿ ɂ̿ɟɎʡͮ ̿ʡ͝˅ ɂ́˱ɂɟ˱ͮ̿ǵͮʡ́˱͝ ʡͮʎʡ˱ ̿ʡ͝˅ ˪ʡͮʡʄǵͮʡ́˱ ɟΫ̵́͝ͽ̿ɟ͝ձ Rɟɿɟ̿ ͮ́ I˱Ξɟͮ͝ɟɂ ̵ˍɂ ԇԅԇԆ ǵ˱˱ͽǵˍ ̿ɟ̵́̿ͮ 

̵ǵʄɟ ԍԍձ
ԊԋԉԲɿԳ Sͮǵ˱Ɏǵ̿Ɏʡ͝ɟɎ ́̿ �́ͽ˱Ɏǵͮʡ́˱ IR@ A̵̵̿́ǵɂʎհ ɟΫ̵́͝ͽ̿ɟ Ξǵˍͽɟ ɂ́Ξɟ̿ɟɎ 

Ȼΰ ɟˍʡʄʡȻˍɟ ɂ́ˍˍǵͮɟ̿ǵˍձ
Rɟɿɟ̿ ͮ́ ͮǵȻˍɟ ԇԊ ́˱ ̵ǵʄɟ ԊԐձ

ԊԋԉԲʄԳ EΫ̵́͝ͽ̿ɟ͝ ɂ́Ξɟ̿ɟɎ Ȼΰ ʄͽǵ̿ǵ˱ͮɟɟ͝ ́̿ ɂ̿ɟɎʡͮ Ɏɟ̿ʡΞǵͮʡΞɟ͝ձ Rɟɿɟ̿ ͮ́ ͮǵȻˍɟ ԇԊ ́˱ ̵ǵʄɟ ԊԐձ
Use of the Advanced Measurement Approaches to operational risk
ԊԋԊ Dɟ͝ɂ̿ʡ̵ͮʡ́˱ ́ɿ ͮʎɟ ͽ͝ɟ ́ɿ ʡ˱͝ͽ̿ǵ˱ɂɟ ́̿ ́ͮʎɟ̿ ̿ʡ͝˅ ͮ̿ǵ˱͝ɿɟ̿ ˪ɟɂʎǵ˱ʡ͝˪͝ 

ͮ́ ˪ʡͮʡʄǵͮɟ ̵́ɟ̿ǵͮʡ́˱ǵˍ ̿ʡ͝˅ձ
Ńͮ ǵ̵̵ˍʡɂǵȻˍɟձ

Use of Internal Market Risk Models
Ԋԋԋ U͝ɟ ́ɿ ʡ˱ͮɟ̿˱ǵˍ ˪ǵ̿˅ɟͮ ̿ʡ͝˅ ˪́Ɏɟˍ͝ Ńͮ ǵ̵̵ˍʡɂǵȻˍɟձ




