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COVID-19: South Africa's curve continues to flatten, but at a slower rate, as July's

riots saw the sharp reversal of the declining trend in KZN while the Western Cape
continues to see its third wave grow

Daily case increase in Covid-19 cases in South Africa — 7 day rolling average
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Regional daily case increase in Covid-19 cases — 7 day rolling average
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Daily new cases in Gauteng with 7 day rolling average — 4 August 2021
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Regional daily case increase in Covid-19 cases — 7 day rolling average — first 3 500
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Note: Social unrest events are inferred from exceptionally large increases in county media coverage of key terms related
to protests. riots. and other forms of civil disorder.
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New daily cases of COVID-19 in South Africa have dropped to 10 783, the same rate as
early June, with the majority of provinces showing a declining or low, flat trend. South
Africa has administered 8.1 million vaccines and fully vaccinated 8.4% of its population
(Bloomberg).

KZN shows a V shaped recovery for its third wave, with cases reaching 1 523 on 12 July,
then dropping to 696 by 19" July, but then the riots of 11" to 16" saw infections rise a
week later, with cases climbing to 1 211 by 23 July, and then have continued to climb.

Many only end up having tests in their second or third week of COVID-19 infection if they
ignore it initially but then become severely ill. The KZN infection rates can be expected to
rise for three weeks after the Zuma-supporters’ fuelled riots, and further on recirculation.

The negative costs of the riots to South Africans’ livelihoods, employment and the
economy are still being tallied, with the highly destructive economic sabotage expected to
see a contraction in Q3.21 GDP, while a lot of businesses, and their jobs, risk not
recovering.

Business confidence is expected to plummet, and with it related employment opportunities
diminish, both actual and potential jobs which would have been gained had it not been for
the highly destructive nature of the Zuma-supporters’ led violent riots and insurrection.

Indeed, around a decade of Zuma rule, from 2009 to 2018, saw the economic growth rate
of South Africa collapse, state capture and corruption escalate rapidly, along with looting
of state monies and assets, and the destruction of governance in many state institutions.

The destruction of infrastructure during the Zuma-supporters’ led riots in July this year,
along with looting of businesses, has set South Africa’s recovery from COVID-19 back
severely, and escalated the death rate as well from the disease.

What is needed in response to the destruction of July’s riots is a rapid institution of reforms
to drive faster economic growth, and in particular bolster business confidence, was well
as a lot more information from government on how it will prevent future insurrections.

Absent rapidly implementing the reforms recommended for the economy by National
Treasury and B4SA, which both focus on the only likely path for success for SA, i.e. the
rapid expansion of the private businesses sector, business confidence will be depressed.

Please scroll down to the second section below



SA Economics

A\“\\V fo

Covid-19 situation in numbers (total and new cases in past 24 hours for the 4 August 2021

Total )
- ] Total Total new  Ratio of deaths to
Reporting regions Confirmed  confirmed . ;
new cases Deaths deaths infections

South Africa 2 470 746 & 988 72992 555 3.0
Fegion of the Americas 7T 688 636 142 737 2016 352 1 856 26
Glabally 199 4656 211 48167 4244 541 8430 21
E:;ﬁg‘”eu“e”a“ea” 12804451 71999 238699 698 19
European Region G0 566 365 141 528 1224 387 1379 2.0
African Region 023726 21487 118 220 206 24
Western Pacific Region 4 669 943 50 328 645 836 4596 1.4
South-East Asia Region 38711821 119 588 hT9 024 3095 1.5

Source: World Health Organization
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Number of new deaths per day in South Africa
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Daily new deaths in Gauteng with 7 day rolling average — 4 August 2021
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World Map of administered vaccines
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Source: Bloomberg Vaccine Tracker, 4 August 2021
Note: “Population covered” divides the doses administered by each vaccine type by the number of doses required for full
vaccination. Data gathered from government websites, press conferences, public siatemands and Bloomberg interviews.

The IMF finds that “that major social unrest events are rare. The probability that a country
will experience such an event in a given month is only 1 percent, on average. But this risk
quadruples if a country has experienced a social unrest event within the previous six
months”.

South Africans, both citizens and the private corporate sector, want clear indications
showing exactly what measures government is going to put in place in the future to prevent
its slow, uncoordinated response to the July violent riots from occurring again.

Absent this, there is going to be a sharp falloff in investor and business confidence, and
in investment, business activity, and not least, the rebuilding of the businesses destroyed
by the insurrection. Business confidence will remain depressed without pro-growth
reforms.

The IMF further finds that “mass protests are more likely to have an impact than smaller
ones. The resulting dynamics are thus highly unpredictable, with protests often growing
when people think others will join in.”

"This idea has much in common with a bank run, when people rush to withdraw deposits
because they see others in line. As a result, factors signalling that others are more willing
to protest—such as past protests ...can act as coordinating signal”.

"Other factors identified as predictive of unrest are digital access and social media
penetration, suggesting that the ability to communicate and coordinate on a large scale
might be essential to protest activity.”
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Furthermore, “there is “a tight link between unrest and subsequent economic

performance”, “(o)n average, major unrest events are followed by a 1 percentage point
reduction in GDP six quarters after the event’.

"Unrest motivated by socioeconomic factors is associated with sharper GDP contractions
than unrest associated with political motives.” The July riots were initiated by political
unrest, on the jailing of Jacob Zuma, but then leached into looting as more and more
people joined in.

“(U)nrest impedes growth”, and this was one of the intentions of the July insurrection,
along with an attempt to make the country ungovernable, and likely bring in a pro-Zuma
regime change, quite possibly, to reinstate the benefits for it from state capture.

South Africa vaccination rate
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Source: Bloomberg Vaccine Tracker, 4 August 2021

for each vaccine type. The “daily rate estimate” is a seven-day trailing average; interpolation is used for countries
with infrequent updates. Data from Bloomberg's Covid-19 Vaccine Tracker.
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Global Vaccination Campaign
Country MNao. of doses Enough for % Given 1+ Fully Daily rate of doses
administered of peopla dose vaccinated administered
Globs! Tofa! 4,276 284,822 - - - 42 703,370
Mainland China 1,708.358,000 1.0 - - 17,853,428
Indiz 488.838,423 178 278 7.8 5,525,852
EU 478,357,388 54.0 80.2 50.8 2,782,140
U.s. 348,102,478 54.4 523.0 48.8 677,278
Brazil 145,558,264 358 50.8 203 1,278,607
Japan 88,854,171 3.4 45.0 318 2,282,005
Germany 83,168,807 56.1 gz.0 53.1 411,732
LK. 85,881,367 54.1 T0.3 58.0 184,459
Francs 78,012,304 588 a7.4 558.0 580,718
Turkey 74,337,839 447 497 335 544,278
Indonesia 70,471,384 13.2 18.2 B2 723437
ltaly 65,888,328 58.0 84.3 56.2 471,859
Mexico 68,088,859 2687 T 203 EBO, 147
Spain 57,853,031 G2.0 T0.2 50.8 352,525
Russia 5,200,000 18.1 228 15.4 833,333
Canada 45,845,485 G56.4 71.2 55.4 204,482
Paoland 34,587,705 45.8 435 48.3 71,587
Pakistan 33,058,875 B.1 128 3.4 £81.810
Argentina 32,888,197 387 5&.7 16.7 333,418
Colombia 28,808,522 284 368 24.9 386,587
Saudi Arsbia 28,558,375 41.8 7.2 268 385,501
South Kores 27,458,251 26.8 8.0 14.1 389,082
Chile 25,888,833 B7.2 725 546 45,124
Morocco 25,158,226 353 41.0 287 309,200
Malaysia 22,152,367 34.0 452 2.8 537,003
Metheriands 21,075,870 1.2 ga.e 45.8 118,810
Fhilippines 20,853,544 a7 10.8 8.5 411,848
Thailand 18,188,825 13.1 20.4 A7 286,785
UAE 18,835,702 TB.B T30 G56.3 41,488
Belgium 14,785,380 G4.4 TO.8 1.2 108,788
Bangladesh 14,103,874 4.2 5.8 28 252,742
Peru 13,750,832 207 248 16.8 188,838
Australia 12,808,358 251 0.8 - 173,518
Eri Lanka 12,758,216 8.3 47.3 - ITT.013
Iran 12,388,874 T4 1.5 33 277,538
Portugal 11,877,133 57.8 88.2 40.4 40,440
Israel 11,178,803 51.8 84.0 58.5 0,268
Hungary 11,085,415 56.8 578 56.8 11,288
Cambodia 10,815,733 331 3.7 28.5 177,318
Sweden 10,812,002 523 gzg 42.1 53,254
Greace 10,834,825 48.6 535 48.8 47,173
Ecusdor 10,584,021 308 435 12.8 189,783
Czech Republic 10,470,129 48.2 53.4 48.3 43,551
Cuba 10,267,358 45.3 ;2 - 188,808
Dominican Republic 10,268,837 48.6 538 41.3 51,754
Austria 8,792,531 56.3 52.8 52.8 42,251
Romania 5,458,458 24.4 26.0 262 11,308
Switzerand 5,035,804 528 548 48.8 22,821
Taiwan 8,501,137 18.0 4z 1.8 188,879
Uzbekistzn B2.318.126 125 16.4 38 222,048
South Africa 8,182,380 84 114 57 159,56
Lkrains 2.0&3,001 a7 14.2 52 186,287
Singapore 7.881,209 8.1 772 G3.1 89,171
Denmark 7.540,057 54.8 731 55.8 47 250

Source: Bloomberg Vaccine Tracker, 4 August 2021
Mol Population cowerage accounts far the number of doses reguired for each veocing adminsbered The daly rale & a T-day average; for coumines
that do reod repeart daly, the ast-Enosn average ale s used
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Global Vaccination Campaign (continued)

Country Mo. of doses  Encugh for % of Given 1+ _ Fully Diaily rate of doses

administered people dose waccinated administered
Kazakhstan 7.517,081 202 243 18.0 232,081
Wietnam T.291,808 3.8 6.8 0.8 325,518
Mepal 8.251,541 1.0 15.0 7.0 256,864
Ireland 5,848,704 601 a87.8 58.8 40,083
Hong Kaong 5,822,273 8.4 44.8 34.0 55,354
Finland 5,718,358 51.8 87.2 38.4 38,580
Egypt 5,570,554 2.8 k] 1.8 28,131
Serbia 5,554,237 8.8 40.8 38.8 T.004
Monway 5,458,554 50.8 7.5 344 30,338
Jardan 5,256,074 2841 208 224 38,038
Azerbaijan 5,157,428 28.0 0.2 21.8 &7,827
Uruguay 4 838,445 687 733 G4.1 14,708
Bolivia 4 426,854 18.2 26.5 11.8 58,811
Slovakia 4 293, 185 384 41.8 8.8 14,113
El Satvador 4 337,738 328 428 228 41,875
Mongolia 4 047,452 G1.4 84.6 58.1 18,087
Migeria 3,538,045 1.0 1.3 - 15,212
Qlatar 3,850,284 6.0 748 533 25,448
Mhyanmar 3,358,042 3.2 35 - B.252
Caosta Rica 3,183,885 315 4G.4 18.8 35,015
Croatia 3,088,208 381 40.6 38.8 B.864
Tunisia 2,534,708 12.5 153 8.8 38,753
FPanama 2,722,886 323 47.8 182 70,774
Lithuania 2,808,117 48.8 51.4 453 13,188
Dimbabwe 2,473,580 B3 11.2 5.4 48,455
Paragusy 2,445,878 171 0.0 432 45,867
Lebanon 2,394,082 17.5 205 18.7 13,850
Fuwait 2,380,000 2841 - - 12,880
Guatemala 2,375,520 B.7 11.0 20 78,842
Bahrain 2,334,550 78T 749 71.4 28,005
Ethiopia 2,221,208 1.1 2.1 - 5,888
Belarus 2,184,853 11.8 14.1 8.1 7,045
Bulgaria 2,050,881 14.8 15.4 14.8 B.884
Mew Zesland 2,021,024 20.5 254 158 37410
Irag 1,853,230 25 1.8 1.0 53,853
Honduras 1,812,232 B8 16.3 - 37,056
Oman 1,887,421 225 arao 20 7562
Laos 1,777,140 12.4 14.7 101 18,348
Kerya 1,734,013 1.8 22 - B.87TT
Angola 1,880,580 2.8 32 24 3,783
Slovenia 1,873,805 41.5 44.9 388 7482
Wenazuela 1,445,888 28 4.4 0.8 20,571
Afghanistan 1,442,250 18 2.1 1.8 25,768
Latvia 1,358,128 358 40.5 38.0 5,452
Ghana 1,271,383 21 29 - 781
Mauritius 1,237,873 48.8 54.0 - 11,588
Alb=nia 1,221,840 21.3 238 18.8 B.883
Senagal 1,204,245 3T 55 18 42,527
Uganda 1,152,874 1.4 22 =01 2,423
Estonia 1,148,837 43.4 42.0 43.0 4,832
Maoldows 1,070,385 20.0 20.8 18.1 B.780
Cyprus 1,001,047 571 81.4 528 4 475
lvory Coast §75,545 18 33 0.4 8,731
Bhutzan BE3,852 647 882 - 7,825
Guinesa G04, 845 3.3 4.1 25 15,820

Source: Bloomberg Vaccine Tracker, 4 August 2021
Mole: Fopulation ooverage accounts for the number of dases reguired for each vaccing adnvnisiered. The daly rabe 5o T-day awerage; Tor countres thal dio nal
report daily. e lastknown average rale & used
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Global Vaccination Campaign (continued)

Country Mo. of doses  Enouwgh for % of Given 1+ Fully Diaily rate of doses
administered people dose waccingted administered
Rwands £54,154 3.4 36 1.8 4,835
Sudan 218,035 08 1.5 - 585
Morth Macedonia 212834 18.5 230 18.1 31,878
Malta TE6,417 7.8 B21.3 Ta.4 2111
Luzembourg TIT. 418 58.4 84.3 528 3.217
Mozambique 714,776 1.1 1.3 - 3.381
Liby= 712213 5.4 10.0 - 23,838
Malzwi 836,522 18 22 - 4,004
Kyrgyzstan 835,036 50 T8 21 6,888
Maldives 800,008 0.8 7.4 Ti8 2,425
Trinidad and 5E6,489 20.3 270 - 12,237
Tobago
Fji 553,876 308 50.3 - 10,187
Geargia 542,838 73 10.0 48 15,882
Macau 522,376 38.4 428 345 3.818
Taijikistan 492,086 28 5.0 - 13,235
Togo 474,776 28 4.0 - 1,488
lcetand 472176 68.1 758 T1.3 855
Kosaovo 450,267 12.8 16.5 8.0 10,318
Zamhbiz 438,885 1.2 1.8 0.4 2,488
Micaragua 415,840 3.2 39 - 4,431
Timor-Laste 402,882 15.8 232 - 5,870
Miger 401,133 08 1.5 - 5,558
Guyana 386,827 248 e 17.4 1,458
Cameroon 340,845 0.7 1.2 - 2,587
Montenegro 337,834 271 292 250 2,188
“femen 311,483 0.5 0.9 - B20
Equatorial Guines 308,858 1.4 13.3 8.4 1,581
Jarmaica 300,002 5.5 GG - T
Somalia 270,888 08 1.2 - 1,387
Suriname 242,867 20.3 3z - 1.111
Mauritania 218,338 27 5.0 0.z 3.882
Mamibis 218,453 4.4 6.8 20 2,837
Boiswana 211,808 45 2.0 - 3,187
Mali 206,582 0.5 0.8 - 441
Madagascar 197,001 0.4 o7 - 178
Cape Verda 183,820 18.7 204 - 3,453
Belize 178,448 21.8 3G - 1,480
Curagao 174,387 53.5 56.7 50.3 187
Barbados 174,176 30.3 48 28.1 187
Sierra Leone 163,085 1.0 1.8 - B04
Comoros 162,450 B3 13.8 - 4,054
Armenia 153,856 28 3T - 7.081
Jersey 142,086 - - - 441
Republic of the 140,885 15 1.7 1.4 2,118
Congo
Brunei 140,880 15.3 258 47 2,178
Seychelles 138,825 TaT 745 T1.0 130
Anuba 136,882 G61.1 84.8 57.4 216
Isle of Man 124,806 T34 TiE.4 TO.4 223
Bahamas 104,521 13.7 158 - 530
Gabon 100,240 2.4 29 20 1,481
Cayman |slands 97,308 74.9 T6.7 73.0 =1

Source: Bloomberg Vaccine Tracker. 4 Auqust 2021
Mot Fopulation ooverage accounts for the number of doses required for gach vacoing adndnisiered. The daly rabe B a T-day average; Tor counires Bhal dio nol
report daity, he lastknown averege rate 5 used
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Global Vaccination Campaign (continued)

Country Mo. of doses Emough for % of Given 1+ Fully Diily rate of doses
administered peopla dose waccingted administerad
Liberia 85,423 1.0 1.8 - 4833
Gusmsey 85,281 - - - 487
Central African 84811 1.0 1.7 0.2 113
Republic
Greenland 80,573 78.5 111.8 471 1,382
Papua Mew Guinea 23,343 0.5 0.a - 3,142
DR Congo 58,170 =0.1 01 - 532
Samoa 54413 21.0 a0y - 1,483
Bermuda 52870 85.5 86.5 16.4 45
Andomra 51,853 53.0 84.1 440 1,343
Gibraltar 78,406 1153 115.7 1142 4
Algeria 75,000 a1 - - 5,245
Lesotho 72848 1.8 20 - 756
Eswatini T0.781 3.2 3.4 - 470
Benin 70323 0.3 0.4 - 1,382
Anfigua and 68,382 358 398 - h k]
Barbuds
Faroe Islands 65,026 66,4 71.3 G1.4 196G
South Sudan 58,680 0.2 0.4 - 153
5t. Lucia 58,551 15.7 17.8 13.6 122
Micronesia 54 547 6.2 31.4 - 285
Turks & Caicos 47,263 g62.2 84.7 5.7 153
San Marino 45818 67.5 §9.2 8.1 102
Tonga 45 540 25 288 - 863
Sint Maarten 45,345 54.0 57.7 50.2 145
Sao Tome and 43,878 10.3 18.1 - 3
Principe
Saint Kitts and 43,489 &A1 4.7 - 54
Meavis
Turkmenistan 41,893 0.4 0 0.2 -
Gambia 40,810 0.8 13 - 1,458
Monaco 40,830 521 55.9 453 120
Dominica 40,450 285 294 276 13
Solornon Islands 40,404 3.2 4G - B0
Grenada 37880 17.3 19.7 14.8 128
Burkina Faso 36,402 QA 0.z - 173
5t. Vincent and the 27,580 12.5 14.8 10.2 108
Grenadines
Djibouti 28,796 12 1.7 - 247
Chad 28,537 a1 01 a1 403
Guines-Bissau 26,225 0.7 1.4 - 27
Anguilla 18,193 806 8629 18.8 21
Mauru 14784 568 57.9 558 38
5t. Helena 7.081 581 594 585 120
Falkland Islands 4,407 735 B7.7 50.2 202
Montserat 2701 740 201 2.7 7
Bosnia and - - - -
Harzegovina -

Source: Bloomberg Vaccine Tracker, 4 August 2021
Mol Population cowerage acoounts for the number of doses required for gach waocing administered. The daly rale & a T-day average; for couniies
that div rezd repart daly, the asi-anown average rale |s used



