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Covid-19: with the third wave over in Gauteng, and declining rapidly in other areas, 
SA’s move to level two could see level one in October, which would be helpful for the 
economy with SA’s one of the slowest to recover from its restrictions  
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•   The low vaccination rates in developing countries continues to both impede economic 
recovery across the globe and the health of many individuals, while global economic 
recovery itself, with the metric driven by the world’s largest economies, is well underway.  

•   Developed/high income economics tend to see relatively high vaccination rates, although 
Australia and New Zealand are still below 50% for full vaccinations, while the US has 
reached 60%. Globally however the vaccination rate is 38.1% - South Africa is at 15%. 

•   India, with a population of 1.4bn is only at a full vaccination (coverage) rate of 28%, 
Indonesia, the fourth most populous country in the world at 22% of its population of 0.4bn 
and Nigeria the seventh most populous country, with 0.2bn people and 1% full vaccination. 

•   Pakistan at 0.2bn people is at a vaccination rate of 17%, Bangladesh also at 0.2bn people 
is at a vaccination rate of 11%, Russia at 30% with 0.1bn individuals and the ninth most 
populous country in the global population of 7.8bn. 

•  UNCTAD warns “The biggest risk for the global economy is that a rebound in the north will 
divert attention from long-needed reforms without which developing countries will remain 
in a weak and vulnerable position”. 

•   Further highlighting, along with the IMF, that “talk … of a post-Covid world distracts 
policymakers from the need for continued support to poorer nations, many of which still 
lack vaccines.” 

•   Most African countries are at full vaccination rates of below 10%. UNCTAD and the IMF 
highlights that “policymakers in advanced economies had not woken up to the size of the 
shock in developing countries, or its persistence.” 
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•   "The pandemic has often been seen as an opportunity to “build back better” and rethink 
the principles of international economic governance. But the chances of that happening 
risk slipping away again, as after the global financial crisis.”  

•   The IMF, World Bank Group, World Health Organization and WTO warn “that it would not 
be possible to vaccinate at least 40% of the population in all countries by the end of 2021 
without urgent action.” 

    

  Please scroll down to the second section below 
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•   Urging “countries with high vaccination rates - which have collectively pre-purchased over 
2b(n) doses more than needed - should urgently swap their near-term delivery schedules 
with global distribution programs to help address gaps in low- and middle-income 
countries.” 
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•   In South Africa 15.7 million vaccines have been administered, with 7.7m individuals fully 
vaccinated, and over 11m having received at least one dose. Government has said 
“(p)rivate entities can decided whether vaccination is mandatory for employees, clients, 
students etc.” 

•   South Africa’s government has also said that it “is developing a vaccination certificate to 
prove vaccination status. This won't be needed for essential services. Proposal to go to 
the NCC in 2 weeks.” 

•   On “(v)accinating children: The focus will stay on adults for now but this will be reviewed 
later this year. SAHPRA has already approved Pfizer for over 12s. Sinovac is doing trials 
in SA with under 18s.” 

•   South Africa’s total seven day rolling average of new COVID-19 infections has dropped to 
4 339 from 6 662 last week, 8 776 the week before and 11 706 the week before that, as 
the third wave sees a sharp fall. 

•   Globally, the third wave have seen moderating economic growth, particularly in the world’s 
two largest economies, China and the US. Downwards revision to the global economic 
growth outlook are anticipated.  

• The IMF highlights “the global economy is experiencing waves of supply disruptions 
suggesting that longer-term forces are also in play. Labor market rigidities are also unlikely 
to pass anytime soon.”  

• “Added to inflation already in the pipeline, all this translates into stagflationary winds for 
the global economy that are unfamiliar to those that did not live through the 1970s. It is a 
scenario that more companies are putting front and center in their planning.”  

• “Yet too many policymakers and, therefore, market participants lag behind realities on the 
ground”. “But “(t)he key point is that … reversible factors are accompanied by supply side 
troubles that could last for one to two years, if not more.” 
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