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Underlyin Currenc ferm to maturit Enhanced Capital Credit Advisor Minimum
ying y y
return pl’OtGCtiOﬂ reference fees investment

Nikkei 225 100% capital
Maximum 5 years, but protection in
Investment may be subject to Rand provided Upfront: 2%
Profile 1 of the Investec ZAR earlier redemption at 17%p.a.* the index does None (incl VAT) ZAR 100,000
Flexible the end of years 1, 2, 3 not end below '
Investment Note or4 70% of Initial
(FIN)** Index Level
100% capital
SO SHEX 2 Maximum 5 years, but protectlon_ n 1.25% in year 1
: may be subject to US[.) DU Bank of and 0.75% in
EMTN, Dublin Investec usD . : 10.25% p.a. * the index does . USD 6,000
Listed Note. earlier redemption at not end below America Corp year 2and 3
the end of years 3 or 4 (incl. VAT)

70% of Initial
Index Level

*If the index level is equal to or above its initial index level on an observation date
** The FIN is only applicable to the Investec Rand Nikkei 225 Autocall.

2 Confidential | Investec



Launch Date 09 July 1950

The Nikkel 225 Index Domicile/Currency Japan/JPY

The Nikkei 225 remains an attractive investment o 2% JLTIBED Of SEDELE 225
. 0

zg\pl)srr;llj?gé/ts;/sen after the recent rally due to - Weighting Method Price Weighted

. . ‘ P/E Ratio 20.
Japan is expected to maintain a moderate 0:99
recovery, with inflation predicted to decline 13% o Dividend Yield 1.73%

0 . ) ector 50%

resulting in a normalising of monetary policy and o

g g Y POy Weighting

phasing out yield curve control. These factors
could potentially end the negative interest rate
policy later this year.

Top 10 Constituents

Japanese companies continue with significant Fast Retailing
transformations, including measures to improve

. . . . ) Tokyo Electron
capital efficiency, encouraging companies to

. Technol
unlock hidden value and shareholder returns. Sennongy =oftbank Group

®m Consumer Goods
In addition, the Nikkei offers diversification Materials Advantest Corp
beneﬂtg due to its distinct septor composition = Capital Goods/Others Shin-Etsu Chemical
(heavy industry, manufacturing, and strong o

® Financials KDDI Corp

semiconductor industries). This makes Japan an
appealing option for global investors looking to
diversify their portfolios.

B Transportation & Utilities Recruit Holdings Co

TDK Corp
Daikin Industries
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The Nikkel 225 Index

Global Investors Underweight to Japanese Stocks

12% 1 Room for Japan to “Equitize” us Japan
og

1% 10 Year Dividend Pay-out Ratio 70% 30%
10% A

9%, - MSCI All World Global Cash % of Market Capitalization 7% 21%

Equity Index, Japan weight
8% A Share of companies trading below book value 4% 50%
7% -
Corporate buybacks as % of Market Capitalization 2.0%-35% | 0.7%-1.4%

6% -

505 o Household Equity Allocation 40% 11%
49, Actual Japan weighting in _ _ _

global investor portfolios Pension Equity Allocation 40% 25%
3% T T T T T L T T L] T
2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 2023 Household Cash Allocation 15% 55%

Foreign investors have started to return to Japan and by In 2020, Buffett’'s Berkshire Hathaway bought into five

2022 the number of shares held by foreigners had risen to Japanese trading houses — Itochu, Marubeni, Mitsubishi,
more than 50%. There is progress on board diversity too. Mitsui, and Sumitomo — and this year increased its holdings

in each of the companies to an average of 8.5%. Buffett aims

Listed companies are estimated to grow by 6-8% on to hold them for the long term and has announced plans to
average in 2024, led by semiconductors and related raise his stakes to as much as 9.9%.

electronics. - Source Bloomberg

- Source Bloomberg
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_ Call in Year 1 Call in Year 2 Call in Year 3 Call in year 4 Call in year 5 | No call & Capital Protected

MG 225 59.1% 14.9% 8.2% 2.6% 4.8% 3.00% 7.5%
(First call in year 1)
Index Performance History
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Payoff Profile: Nikkei 225

Year 1

Year 2

o

Notional + 1
X enhanced
return

Year 3

Year 4

Expiry
— Year

Notional + 5
X enhanced

Initial Index
Level 100%

Barrier
Level 70%
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/ return

Capital
Loss
(35%
Down)

(4

(5]

RE

4 Opportunities to
call,inyear1, 2,3
or 4, before
maturity in year 5

Capital Protection
only available at
maturity.

Examples (corresponding to numbers of the graph)
Assuming R100 000 is invested into the Rand Autocall

1) Pay out = R100 000 X (17% x 1) = R117 000
2) Pay out = R100 000 x (17% x 3) = R151 000

3) Pay out = R100 000 x (17% x 5) = R185 000

4) Pay out = R100 000 x 100% (Index down < 30%)

5) Pay out = R100 000 x 65/100 = R65 000 (Index -35%)



Rand Nikkel 225 Autocall

* The Investec Rand Nikkei 225 Autocall is a Flexible
Investment Note “FIN” inward listed on the JSE. The
FIN is a long-dated note that can offer new
investment profiles on each Reset Date.

* The FIN offers investors exposure to the
performance of a series of structured products over
the investment period such as Autocalls or other
payoff profiles.

* Prior to any Reset Date, the investor will be able to
make a choice to remain invested in the FIN in a
subsequent Investment Profile or to exit.

* Investec shall provide details and an application
form for the subsequent investment profile showing:

= The anticipated Investment Profile No.1 Return.
= Details of the subsequent Investment Profile

No.2 that will replace the Investment Profile
No.1 on the Reset Date.
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Rand Nikkel 225 Autocall

* Holders of the FIN who wish to invest in the
subsequent Investment Profile must provide a new
signed application form confirming acceptance of the
subsequent Investment Profile.

* Accepting holders will not be redeemed on the Reset
Date and will be invested into the subsequent
Investment Profile No. 2.

* Accepting holders will be able to add to their existing
holdings or partially redeem on each Reset Date.

Non accepting holders will be redeemed on the
Investment Profile No.1 Reset Date for an amount
equal to the investment Return Amount and the
relevant Rand settlement amount will be credited to
the investor’s stockbroking account on the
Settlement Date.
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The Euro Stoxx 50 Index

Optimism about growth prospects in the Eurozone
have increased with the European Central Bank
(ECB) being the first developed market to cut
rates as inflation starts to decline, this move is
expected to provide a boost to growth prospects
over the next 12 months.

Globally, stock market valuations appear
stretched, with US markets being overvalued, and
emerging markets fairly priced. The Eurozone,
however, stands out as a region where valuations
are below fair value. The banking and industrial
sectors, which constitute a significant portion of
the Euro Stoxx 50 Index, appear particularly
attractive from a valuation perspective.

Additionally, the rise in dividend payouts by
European companies and growing interest in
stock buybacks are expected to support to the
Euro Stoxx 50 Index.
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3.50g 40/5. %
' 470 17.1%

3.9%

Sector
18.7%  Weighting

12.5%
14.5%

-

5.6%

Technology

Consumer Goods and Services
= Industrial Goods and Services
= Automobiles and Parts

Financials
= Utilities

Chemicals

Energy

Health Care

Launch Date 26 Feb 1998

Domicile/Currency Eurozone/EUR

Number of Stocks 50

Weighting Method Free-Float market cap

P/E Ratio (Projected) 13.6

Dividend Yield 2.9%

Top 10 Constituents

ASML HLDG
SAP
LVMH MOET Hennessy
Total Energies
Schneider Electric
Siemens
L'Oreal
Sanofi
Allianz

Air Liquide




_ Call in Year 3 Call in year 4 Call in year 5 No call & Capital Protected

Euro Stoxx
(First call in year 3)

58.8% 14.7% 2.3% 12.8% 11.4%

Index Performance History

Euro Stoxx 50 Index
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Payoff Profile: Euro Stoxx 50

Trade Date
Initial Index level
A

Year 3 Year 4 Year 5

Notional + 4 X Notional + 5

Notional + 3 enhanced x enhanced
x enhanced return return e

return

100%

o 1
[ Barrier level
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: 0

Capital Returned

RE

2 Opportunities to Capital Protection
call, in year only available at

3 or 4, before maturity.

maturity in year 5

Examples (corresponding to numbers of the graph)
Assuming $6000 is invested in the Euro Stoxx 50
Auto Call:

1) Pay out = $6000 x (10.25% x 3) = $7845

2) Pay out = $6000 x (10.25% x 4) = $8460

3) Pay out = $6000 x (10.25% x 5) = $9075

4) Pay out = $6000 x 100% (Index down <30%) = $6000
5) Pay out = $6000 x 65/100 = $3900 (Index -35%)
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Credit Risk

As the Investec Euro Stoxx 50 Autocall is credit linked to Bank of
America Corp, should a Credit Event (bankruptcy, failure to pay,
obligation default, repudiation/moratorium and restructuring or
government intervention) occur in respect of Bank of America Corp,
the return would be reduced in accordance with the recovery ratio.

If a Credit Event occurs in respect of the Bank of America Corp, on or
before the Final Reset Date, the Investec Autocall will terminate on

the Final Reset Date and the Investor will receive the following: the
market value of the Autocall multiplied by such adjusted recovery price
(expressed as a percentage), payable on Final Reset Date. This
reduced return will earn interest at the overnight SAFEX rate, from the
date upon which the recovery price is determined, until the scheduled
Series Final Reset Date.

The Autocall represents general, unsecured, senior, contractual
obligations of Investec Bank Ltd and Bank of America Corp.
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Autocall Performance History

IBL Issued Autocalls

Average Historic Autocall Returns (IRR) — JSE Listed

18% 17.0%
16% 15.2%

14% 13.0%  12.8%

-

12%
10% 8.5%

8%

ZAR IRR

6%

4%

2%

EuroStoxx50 Index FTSE100 Index S&P500 Index

0%

B Autocall IRR  ®Index IRR
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Dollar Euro Stoxx
50 Autocall

* The Investec Dollar Euro Stoxx 50 Autocall is a
listed instrument under Investec’s
US$1,500,000,000 Note Issuance Programme (“the
Programme”). Investors take full credit risk on IBL
as Issuer as well as on Bank of America Corp as
the Credit Reference Entity.

When the Autocall matures or redeems early, on
any Automatic Call Date, under the conditions set
out above, the relevant USD settlement amount will
be credited to the investor’s Euroclear account.

Investors can make use of their offshore investment
allowance or approved Asset Swap providers to
access the Dollar Euro Stoxx 50 Autocall.

,a“\\"bﬁ
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i
Procedure to Invest

Financial advisors need one of the following FSCA licenses:

ST

Closing Date 08 August 2024

° .

----------------------
..........

1.11 Warrants, Certificates and other instruments or
Category | 1.13 Derivative Instruments or

1.24 Structured Deposits Trade Date 15 August 2024

2.8 Warrants, Certificates and other instruments or Listing Date 19 August 2024

Category |l 2.10 Derivative Instruments or
2.18 Structured Deposits

Final Reset/ Valuation Date 15 August 2029

All fees, including distribution, listing costs and licensing costs, have been priced into the product and will not affect the investor’s return.
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Tax Implications

The information provided in this brochure is general
information and should not be construed as tax advice.

On redemption or disposal (or partial disposal) of the
Flexible Investment Note a tax event will be triggered in the
hands of an investor and the tax consequences thereof will
depend on the investor’s particular circumstances.

It is recommended that prospective investors seek
independent professional legal, tax and accounting
advice and consider the investment in the light of the
Investor’s particular circumstances.

No responsibility is accepted by IBL for the treatment of any
court of law, tax, banking or other authority in any
jurisdiction of the investment and no undertaking, warranty
or representation is given regarding the outcome of any
such investment.
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Contacts

Please contact one of our specialists for further information

Brian McMillan +27 11 291 3180 brian.mcmillan@investec.com

Japie Lubbe +27 21 416 3307 japie.lubbe@investec.com

John Sherry +27 11 384 5307 john.sherry@investec.com

Sonia Lynch +27 11 263 9450 sonia.lynch@investec.com

James Cook +27 11 291 0190 jJames.cook@investec.com

Rakhee Kooverjee +27 11 291 6107 rakhee.kooveriee@investec.com

Andri Joubert +27 21 416 1441 andri.joubert@investec.com
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DISCLAIMER: This document is not a prospectus, nor does it
constitute an offer to the public in respect of the Autocall. Completion
and signature of the Application Form contained herein constitutes
an offer to invest in the Investec Autocall, implementation of which is
subject to acceptance of the signed Application Form by Investec.
Investors should seek their own independent professional advice
regarding the suitability of this Autocall for their own particular
investment purposes.

The information furnished in this report, brochure, document, material,
or communication (“the Communication”), has been prepared by
Investec Bank Limited, acting through its Investec Corporate and
Institutional Banking division (herein referred to as “Investec”). This
Communication does not constitute: a research recommendation,
investment, legal, tax or other advice; and is not to be relied upon in
making an investment or other decision. The intended recipients
should consider the information contained herein to be objective and
independent of the interests of the trading and sales desk concerned.
Opinions and any other content including data and market
commentary in this Communication are provided for information
purposes only. The information contained herein has been obtained,
where required, from various sources believed to be reliable and may
include facts relating to current events or prevailing market conditions
as at the date of this Communication, which conditions may change
without notification to Investec and/or the recipient. This is a summary
of relevant information and should not be considered as complete.
This Communication may not be considered as “advice” as
contemplated in the Financial Market Act, 19 of 2012 and/or the
Financial Advisory and Intermediary Services Act, 37 of 2002 as it
does not take into account your financial position or needs. This
Communication may also not be seen as an offer to enter into or
conclude any transactions. In relation to the information Investec does
not guarantee the accuracy and/or completeness thereof and accepts
no liability in relation thereto. You should make your own independent
evaluation of the relevance and adequacy of the information contained
herein and make such other investigations as you deem necessary,
including, where relevant, obtaining independent financial advice,

before participating in any transaction in respect of the securities
referred to in this document. Any opinions, forecasts or estimates
herein constitute the personal judgement of the party who compiled
this Communication as at the date of this document. Thus, this
Communication reflects the different assumptions, views and analytical
methods of the specific individual/party who prepared this
Communication. As such, there can be no guarantee that future
results or events will be consistent with any such opinions, forecasts
or estimates. Past performance should not be taken as an indication or
guarantee of future

performance, and no representation or warranty, express or implied is
made regarding future performance. There may be risks associated
with the information, products or securities, including the risk of loss of
any capital amounts invested or traded due to market fluctuations.
There is no obligation of any kind on Investec or any of its Affiliates to
update this Communication or any of the information, opinions,
forecasts or estimates contained herein. This Communication is
confidential for the information of the addressee only and may not be
reproduced in whole or in part, nor shall it be copied, redistributed or
circulated, or disclosed to another unintended party, withoutthe prior
written consent of the relevant entity within Investec. In the event that
you contact any representative of Investec or any party in connection
with the receipt of this Communication, you should be advised that this
disclaimer applies to any subsequent oral conversation or
correspondence that occurs as a result of this Communication. Any
subsequent business you choose to transact shall be subject to the
relevant terms and conditions thereof. Neither Investec nor any officer
or employee thereof accepts any liability whatsoever for any direct or
consequential loss arising from any use of this Communication or its
contents. Investec Corporate and Institutional Banking is a division of
Investec Bank Limited registration number 1969/004763/06, an
Authorised Financial Services Provider (11750), a Registered Credit
Provider (NCRCP 9), an authorised Over the Counter Derivatives
Provider, and a member of the JSE. Investec is committed to the
Code of Banking Practice as regulated by the Ombudsman for Banking
Services. Copies of the Code and the Ombudsman's details are
available on request or visit www.investec.com.
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