
Investec Global 
Sustainable  
Equity Fund* 

This brochure was printed using vegetable ink and paper 
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At Investec our vision is to grow and preserve our clients’ long-term wealth by allocating 
capital that not only achieves desired financial outcomes, but also ensures that future 
generations inherit a world they can be proud of.

* The USD version of this fund is the Investec Global Sustainable Equity Fund and the rand version of this fund is the Investec BCI 
Global Sustainable Equity Feeder Fund. Refer to page 10 for more information.
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The Fund* seeks to capture the 
returns of businesses that are 
making a net positive impact 
towards the achievement of the 
UN’s Sustainable Development 
Goals (SDGs).
The SDGs provide a globally 
accepted framework through which 
businesses can align their strategic 
goals with ESG considerations. The 
17 SDGs are underpinned by 169 
individual targets, which have been 

The Fund’s* 
mission 

encoded into governmental action 
plans. They represent observable 
and tangible opportunities for  
companies to offer solutions and 
services to help achieve them.
Through the Fund*, investors are  
able to invest in companies that 
we believe can provide attractive 
investment returns over the long-
term, through the lens of the  
SDG framework.

What does 
sustainability 
mean?

ABOUT THIS  FUND

In 1987, the United Nations 
defined sustainability 
as “meeting the needs 
of the present without 
compromising the ability of 
future generations to meet 
their own needs”.

At Investec, sustainability is 
fundamental to our investment 
approach. Our global investment 
process is designed to identify 
companies with strong business 
fundamentals, management teams 
who are adept at allocating their 
resources and is underpinned by 
analysing how these teams  
respond to ESG (Environmental, 
Social, and Governance) 
opportunities and challenges.
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The Fund* aims to identify 
investments with the 
following characteristics:

Companies that are 
making a net positive 
impact towards the 
achievement of the 
SDGs.

High quality, well 
managed global 
companies that have 
strong or improving 
ESG risk ratings.

Businesses that incorporate  
sustainability into their 
decision making, thereby 
helping to deliver high 
returns on capital and long 
term profitable growth for 
the next generation.

By investing in this Fund*

Independently verified, 
sustainable impact

WHY INVEST?

You are investing in 
building the future you 
want to see.

You are participating in 
the growth of companies 
that are committed to 
protecting resources for 
the next generation.

Your capital will help 
mobilise global  
sustainable development.
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“We act to create financial 
value that also delivers 
social value in a sustainable 
and inclusive way”

FANI  T IT I ,  CEO INVESTEC
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Independent verification of the Fund* 
–  100% N E T  P O S I T I V E  I M PAC T 

Overall average SDG impact rating and 
segment percent by weight

Positive SDG impact - percentage by weight

Source: Data verified by ISS SDG Impact Rating with scores ranging from -10 to +10.  
These show net impact considering positive and negative contributions of revenue, operations and controversies as at 31 March 2022.

38%

20%

53%

5%

0% 0%

62% 1%

4.8
21%

PORTFOLIO BENCHMARK

Signifcant Positive Impact (5.1 to 10)

Limited Positive Impact (0.2 to 5.0)

No Net Impact (-0.1 to 0.1) 

Limited Negative Impact (-5.0 to -0.2)

Significant Negative Impact (-10 to -5.1)

Not Collected 

The Fund* impact is calculated using the Institutional 
Shareholder Services (ISS) SDG Impact methodology. 
The scores of individual companies are assessed by ISS 
considering positive and negative contributions of revenue, 
operations and controversies towards the United Nations 
Sustainable Development Goals. 

Scores range from -10 (significant negative impact) to +10 
(significant positive impact).

This data is aggregated to provide an overall score  
for the fund of 4.8. 

The benchmark (MSCI World) is calculated for reference  
and has an overall score of 1.4.

The Fund* has no holdings in companies which have  
a limited negative or significant negative impact.

100%

1.4
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Source: Data verified by ISS SDG Impact Rating with scores ranging from -10 to +10.  
These show net impact considering positive and negative contributions of revenue, operations and controversies as at 31 Decemeber 2023

INVESTMENT INDUSTRY SDG IMPACT RATING HIGHEST POSITIVE SDG IMPACT

Healthcare 10.0 SDG 3: Good Health & Well-Being

Utilities 9.38 SDG 7: Affordable & Clean Energy 

Consumer Discretionary 7.93 SDG 7: Clean Water & Sanitation

Materials 7.30 SDG 13: Climate Action

Fund* impact rating by sustainable development goals

Examples of investment impacts on specific SDGs

10-10 -5 0 1 2 3 4 5

No Poverty01

Clean Water & Sanitation06

Responsible Consumption & Production12

Good Health & Well-Being03

Decent Work & Economic Growth08

Zero Hunger02

Affordable & Clean Energy07

Climate Action13

Quality Education04

Industry, Innovation & Infrastructure09

Gender Equality05

Reduced Inequalities10

Sustainable Cities & Communities11

Partnerships for the Goals17

SDG GOAL MEAN SCORE

Life Below Water14

Life on Land15

Peace, Justice & Strong Institutions16

Source : ISS Datadesk
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“The distance between 
sustainability and return is 
closer than you think”

CL ASS OF 2030 CAMPAIGN
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Investment process of the Fund*

04
A diversified portfolio of equities 
and funds is constructed, which 
expresses high levels of conviction 
and incorporates key Investec 
W&I International strategy 
recommendations.

PORTFOLIO CONSTRUCTION

01
Our Global Investment 
Strategy Group assesses 
the macroeconomic outlook 
to determine our preference 
for various asset classes 
and geographies.

STRATEGY

02
Our global research analysts 
determine what they consider 
to be the best-in-class 
companies, with an emphasis 
on sustainable return on capital 
and strong ESG characteristics. 

RESEARCH EXPERTISE

03
We review our universe of 
research-recommended 
companies to determine which are 
making a positive impact towards 
achieving the 17 UN SDGs.

INVESTMENT COMMITTEE

05
The portfolio is constantly 
monitored to ensure holdings 
continue to meet the  
investment criteria.

ACTIVE MANAGEMENT

07
Your investments will make 
a meaningful difference 
in achieving a more 
sustainable future.

YOUR CONTRIBUTION

06
We are active owners 
who engage and vote in 
line with best corporate 
governance practice.

YOUR VOICE
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Asset class Global Equity (collective investment scheme)

Investment vehicle Investec Global Sustainable Equity Fund

Investec W&I International PCC Limited 
(Guernsey). The Fund is FSCA approved.

Investec BCI Global Sustainable Equity Feeder 
Fund 

Boutique Collective Investment (RF) (Pty) Limited. 
Investec Investment Management (Pty) Ltd is the 
appointed Investment Manager. The Fund is FSCA 
approved.

Investment style Quality growth

Return objective Capital growth over the long term by identifying investments with strong sustainable and ESG 
characteristics.

Conviction High (concentrated, 30 to 50 holdings)

Investment universe Listed global securities including equities, exchange traded funds and other regulated collective 
investment schemes.

Benchmark MSCI World Index Net Total Return MSCI World Index Net Total Return (ZAR)

Base currency US Dollar SA Rand

Minimum investment Class A: US$ 10 000  
Class B: US$ 3,000,000

Class A: R100 000 
Class B: R25 000 000 
Class H (TFSA): R10 000

Management fee Class A: 1.25%  
Class B: 0.80%

Class A: 1.25% (excl VAT)  
Class B: 0.80% (excl VAT) 
Class H (TFSA): 1.00% (excl VAT)

Trading terms Daily, with one business days’ notice for redemptions.

Distributions No distributions have been made.

Fund inception date 30 November 2020 29 October 2021

Fund* facts 

“Sustainability is no longer 
about doing less harm.  
It’s about doing more good”

JOCHEN ZE ITZ
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Investec’s sustainability journey

2004

2006

2009

2012

2013

2002 Published our first sustainability report, including environmental considerations

Investec becomes a constituent of the Johannesburg Stock Exchange SRI Index

Investec becomes a constituent of the Dow Jones Sustainable Investment Index

Submission of first CDP response

Included in the Johannesburg Stock Exchange SRI Index Included in the FTSE4 Good Index

CDP gold recognition status for a score of A
Inclusion in CDP Leadership Index (top 11 in SA across all sectors)

2014

2015

2018

2019

2021

2022

2023

2020

Joined the UN Global Compact

One of the companies in SA and 113 companies globally to make the CDP 2015 Climate A List

Committed to the UN SDGs and created a Group SDG framework

CEO, Fani Titi joined the UN GISD
Public support of the TCFD recommendations (1st bank in SA and 8th bank in the UK)
100% renewable energy for Scope 2 emissions globally through the purchase of renewable energy certificates
Carbon neutral within our operations

Public fossil fuel policy drafted
Published first standalone TCFD report
Joined PCAF in the UK and SA
Signed up to UNEP FI, the UN PRB and the UN PRI
Climate resolution passed at the AGM with >95% vote

Linked Executive remuneration to ESG KPIs
Created a sustainable finance framework
First sustainability-linked loan for Investec
Climate resolution on Scope 3 financed emissions passed with 99% vote at the AGM
Wealth & Investment International (W&I) joined Climate Action 100+
Signed up to the Net-Zero Banking Alliance

W&I publishes first standalone sustainability report
W&I signed up as a CDP signatory and joined the non-disclosure campaign and joined CISL Investment 
Leaders Group
W&I founding member of Blue Accelerator programme
Joined the UN PRB Academy committee
Founding member of the African Natural Capital Alliance (ANCA)

Signed up to the Principles for Biodiversity Accounting Financials (PBAF)
Rated one of the top 100 most sustainable companies globally as per the Corporate Knights Ranking
Improved CDP score to an A- from a B (industry average B-)
Launched an ESG advisory service within our SA and UK Specialist Banking activities
Investec Group commits to zero thermal coal in their loan book by 31 March 2030
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The 17 SDGs, which are intended to be achieved by 
2030, are an evolution of the Millennium Development 
Goals and provide a roadmap to the future we 
need to build. They offer a solid framework for us 
to assess, align and prioritise activities across all 
sectors of government, business, and civil society. 
The private sector, and in particular, the financial 
sector, has a pivotal role to play in their achievement 
through mobilising and enabling capital investment 

towards companies whose activities are aligned to 
SDG targets. 

At Investec we have prioritised our goals to be 
globally aligned yet locally relevant to our core 
geographies, reflecting our current business model 
and growth strategy. The interconnected nature 
of the 17 goals brings a benefit of progress across 
multiple goals, even when efforts are focused on one.

Our strategy is to harness the expertise in our various businesses and identify opportunities 
to maximise their impact. Together with our investors and stakeholders, we aim to realise the 
goals of the SDGs in building an inclusive and thriving world.

The United Nations Sustainable Development Goals
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“The fact is that no species has ever 
had such wholesale control over 
everything on earth, living or dead, 
as we now have. That lays upon us, 
whether we like it or not, an awesome 
responsibility. In our hands now lies 
not only our own future, but that of all 
other living creatures with whom we 
share the earth.”

SIR  DAVID ATTENBOROUGH
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investec.com/en_za/investment/responsible-investing.html

At the heart of our decision-making, is the objective of investing in companies that are able to deliver cost of capital 
beating returns on a sustainable basis in the long-term, while retaining a commitment to all relevant stakeholders. 
Join us on our way to 2030 by investing today.

INVESTEC’S CREDENTIALS

Learn more about responsible investing

Provides their view of the current-to-
near-term effectiveness of a company’s 
ability to manage its risk and identify 
opportunities vs. its peers

Identifies issues that can cause risks and 
create opportunities. Assists institutional 
investors in integrating ESG into their own 
portfolios. 

Provides their view of the current-to-
near-term effectiveness of a company’s 
ability to manage its risk and identify 
opportunities vs. its peers. 

The gold standard of environmental 
reporting with the richest and most 
comprehensive dataset on corporate and 
city action. 

Ranking the world’s 100 most sustainable 
corporations since 2005 – rigorous 
assessment of PLCs with revenue over 
US$1 billion

The league table features banks that are 
contributing the most to the low-carbon 
economy transition. 

Rates a company based on unmanaged 
ESG risks to produce a score.

Partnering with you

Ranked number 1 for the 
9th consecutive year by the 
Financial Times of London 
as the best Private Bank and 
Wealth Manager in South Africa, 
as well as by Euromoney in 
the Private Bank and Wealth 
Management Survey.

The fund has been awarded the coveted ‘5 globes’ 
Morningstar Sustainability Rating which indicates that 
the fund is positioned in the top 10% of its peer group  
in terms of its management of ESG risk.

The Morningstar Sustainability Rating is designed 
to support investors in evaluating the relative 
environmental, social, and governance risks within 
portfolios. Ratings are determined using bottom-
up assessments of the underlying holdings within a 
portfolio, underpinned by Sustainalytics’ methodologies 
for assessing corporate and sovereign ESG risk.
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This document has been compiled by Investec Wealth & Investment International 
(Pty) Ltd (“W&I”). All information and opinions provided are of a general nature and 
are not intended to address the circumstances of any particular individual or entity.

We are not acting and do not purport to act in any way as an advisor. Any decision 
to invest must be made by the individual entity solely on the basis of their own 
independent judgment and research, and subject to the terms and conditions 
governing applications to any relevant investment. No one should act upon such 
information or opinion without the appropriate professional advice after a thorough 
examination of a particular situation.

Specific Fund Risks
Investments in general and foreign investments in particular involve numerous risks 
and might not be suitable for all investors. Where foreign securities are included in 
the portfolio there may be additional risks such as potential constraints on liquidity, 
macroeconomic risk, political risk, foreign exchange risk, tax risk, settlement risk as well 
as potential limitations on the availability of market information. Please refer to https://
www.investec.com/en_za/investment/unit-trusts.html?t-5 for a list of Fund specific risk 
which should be considered by investors prior to investing.

Important information that should be considered prior to investing
Collective investment schemes (“CISs”) are generally medium to long term investments 
and the Manager gives no guarantee with respect to the capital or the return of the 
Fund. CISs trade at ruling prices and can engage in borrowing of up to 10% of fund 
net asset value to bridge insufficient liquidity and scrip lending. A schedule of fees 
and charges are available on request from the Fund Manager. Performance shown is 
that of the Fund and individual investor performance may differ as a result of initial 
fees, actual investment date, date of any subsequent reinvestment and any dividend 
withholding tax. Past performance is not necessarily a guide to future performance. 
Where the Fund invests in the participatory interests of foreign collective investment 
schemes these may levy additional charges which are included in the relevant TER. 
The Manager has a right to close the portfolio to new investors in order to manage it 
more efficiently in accordance with its mandate. The value of participatory interests 
or the investment may go up or down. Different classes of units apply to the Fund and 
the information presented is for the most expensive class. The price or value of such 
securities and instruments may rise or fall and in some cases investors may lose their 
entire principal investment. Returns and benefits are dependent on the performance of 
underlying assets and other variable market factors and are not guaranteed. A higher 
Total Expense Ratio (TER) does not necessarily imply a poor return, nor does a low 
TER imply a good return. Purchase and redemption instructions must be received by 
the Administrator prior to the weekly cut-off time as indicated in the ‘Fund Overview’ 
section of this document. Additional information on the Fund, including information on 
the EAC and Fund prices can be obtained, free of charge, at https://www.investec.com/
en_za/investment/unit-trusts.html?t-5. 

Disclaimer
Although information has been obtained from sources believed to be reliable, W&I does 
not warrant its completeness or accuracy. Opinions and estimates represent W&I’s view 
at the time of going to print and are subject to change without notice.

The information contained herein is for information purposes only and readers should 
not rely on such information as advice in relation to a specific issue without taking 
financial, banking, investment or other professional advice. W&I and/or its employees 
may hold a position in any securities or financial instruments mentioned herein. The 
information contained in this document does not constitute an offer or solicitation of 
investment, financial or banking services by W&I.

W&I accepts no liability for any loss or damage of whatsoever nature including, but 
not limited to, loss of profits, goodwill or any type of financial or other pecuniary or 
direct or special indirect or consequential loss howsoever arising whether in negligence 
or for breach of contract or other duty as a result of use of the or reliance on the 
information contained in this document, whether authorised or not. W&I does not make 
representation that the information provided is appropriate for use in all jurisdictions or 
by all investors or other potential clients who are therefore responsible for compliance 
with their applicable local laws and regulations. This document may not be reproduced 
in whole or in part or copies circulated without the prior written consent of W&I. This 
communication should not be distributed to private customers who are resident in 
countries where the Funds are not registered for sale or in any other circumstances 
where its distribution is not authorised or is unlawful. In particular, these unit trusts or 
fund of funds are not available to investors who are US persons as defined per US tax 
legislation.

© 2022 Morningstar. All Rights Reserved. The information contained herein: (1) 
is proprietary to Morningstar and/or its content providers; (2) may not be copied 
or distributed; and (3) is not warranted to be accurate, complete or timely. Neither 
Morningstar nor its content providers are responsible for any damages or losses arising 
from any use of this information. Past performance is no guarantee of future results.

Source: MSCI. The MSCI information may only be used for your internal use, may not 
be reproduced or redisseminated in any form and may not be used as a basis for or 
a component of any financial instruments or products or indices. None of the MSCI 
information is intended to constitute investment advice or a recommendation to make 
(or refrain from making) any kind of investment decision and may not be relied on as 
such. Historical data and analysis should to be taken as an indication or guarantee of any 
future performance analysis, forecast or prediction. The MSCI information is provided 
on an “as is” basis and the user of this information assumes the entire risk of any use 
made of this information. MSCI, each of its affiliates and each other person involved 
in or related to compiling, computing or creating any MSCI information (collectively, 
the “MSCI Parties”) expressly disclaims all warranties (including, without limitation, 
any warranties of originality, accuracy, completeness, timeliness, non- infringement, 
merchantability and fitness for a particular purpose) with respect to this information. 
Without limiting any of the foregoing, in no event shall any MSCI Party have any liability 
for any direct, indirect, special, incidental, punitive, consequential (including, without 
limitation, lost profits) or any other damages. www.msci.com”

Statutory legal information
The Investec Global Sustainable Equity Fund is established as a protected cell of 
Investec W&I International PCC Limited, a company registered in Guernsey and 
regulated under The Authorised Collective Investment Schemes (Class B) Rules 2013 
and approved in South Africa under the Collective Investments Schemes Control Act 
45 of 2002. The Manager, Sanne Fund Management (Guernsey) Limited, has appointed 
W&I as its authorised agent to manage the portfolios. The Fund is administered by 
Sanne Fund Services (Guernsey) Limited (“SFSGL”), Sarnia House, Le Truchot, St Peter 
Port, Guernsey, GY1 1GR. Custodian: Butterfield Bank (Guernsey) Limited (Registered 
number: 13263), PO Box 253, Martello Court, Admiral Park, St Peter Port, Guernsey, 
GY1 3QJ.

Investec Wealth & Investment International Proprietary Limited. Registration 
No.1972/008905/07. Member of the JSE Equity, Equity Derivatives, Currency 
Derivatives, Bond Derivatives and Interest Rate Derivatives Markets. An authorised 
financial services provider No. 15886. A registered credit provider registration no. 
NCRCP262.
Important information that should be considered prior to investing
Boutique Collective Investments (RF) (Pty) Ltd (“BCI”)is a registered Manager of 
the Boutique Collective Investments Scheme, approved in terms of the Collective 
Investments Schemes Control Act, No 45 of 2002 and is a full member of the 
Association for Savings and Investment SA. Collective Investment Schemes (“CIS”) 
are generally medium to long term investments and the Manager gives no guarantee 
with respect to the capital or the return of the Fund. CISs are traded at ruling prices 
and can engage in borrowing, up to 10% of fund net asset value to bridge insufficient 
liquidity, and scrip lending. A schedule of charges, fees and advisor fees is available on 
request from Fund Manager. Boutique Collective Investments (RF) Pty Ltd retains full 
legal responsibility for the third party named portfolio. Performance shown is that of 
the Fund and individual investor performance may differ as a result of initial fees, actual 
investment date, date of any subsequent reinvestment and any dividend withholding 
tax and past performance is not necessarily a guide to the future. Performance figures 
above are based on lump sum investments, using NAV to NAV figures net of fees with 
gross income reinvested, in South African Rands. The value of participatory interests 
or the investment may go up or down. Different classes of units apply to the Fund and 
the information presented is for the most expensive class. Fund valuation occurs at 
15h00 and transaction cut-off time is 14h00 SA time each business day. This fund may 
be closed to new investors in order to be managed in accordance with the mandate. 
Fluctuations or movements in exchange rates may cause the value of underlying 
international investments to go up or down. A higher Total Expense Ratio (TER) does not 
necessarily imply a poor return, nor does a low TER imply a good return. Where funds 
invest in the participatory interests of foreign collective investment schemes these 
may levy additional charges which are included in the relevant TER. The ratio does not 
include transaction costs. The current TER cannot be regarded as an indication of the 
future TERs. Fund prices are published each business day in selected media. Additional 
information on the Fund, including information on the EAC can be obtained, free of 
charge, at https://www.investec.com/en_za/investment/unit-trusts.html?t-5. Any yield 
shown is the current yield and is calculated daily unless otherwise stated. Full details 
and the basis of the awards shown are available on the credit ratings website.
For more information on how the rating was obtained and the methodology used: 
https://www.morningstar.com/content/dam/marketing/shared/research/methodology/
SustainabilityRatingMethodology_2021.pdf
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Disclaimer 
The Manager, PO Box 1655, Cape Town, 8000, Tel: 0860 500 100 is registered under the CIS Control Act. The scheme trustee is The Standard 
Bank of South African Limited, Telephone 021 441 4100. All information provided is product related, and is not intended to address the 
circumstances of any Financial Service Provider’ (FSP) clients. In terms of the Financial Advisory and Intermediary Services Act, FSPs should 
not provide advice to investors without appropriate risk analysis and after a thorough examination of a particular client’ financial situation. While 
the Manager appointed Investec Investment Management (Pty) Ltd (IIM) 2013/001592/07, as its authorised agent to solicit investment and to 
manage the co-named fund, the Manager retains full legal responsibility for the co-named fund. The relationship between the Manager and IIM 
is governed by the CIS Control Act, the scheme deed, and formal written agreements. IIM is an authorised financial services provider no. 44897. 
This is the copyright of Investec and its contents may not be re-used without Investec’s prior permission.

Access the BCI Privacy Policy and the BCI Terms and Conditions on the BCI website (www.bcis.co.za)

© 2022 Morningstar. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) 
may not be copied or distributed; and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are 
responsible for any damages or losses arising from any use of this information. Past performance is no guarantee of future results.

Statutory legal information
Investment Manager: Investec Investment Management (Pty) Ltd 2013/001592/07 is an authorised Financial Service Provider FSP 44897. 
Additional information, including application forms, annual or quarterly reports can be obtained from BCI, free of charge or can be accessed on 
our website www.bcis.co.za. Valuation takes place daily and prices can be viewed on our website (www.bcis.co.za) or in the daily newspaper. 
Actual annual performance figures are available to existing investors on request. Upon request the Manager will provide the investor with 
portfolio quarterly investment holdings reports.

Management Company Information: Boutique Collective Investments (RF) (Pty) Limited. Catnia Building, Bella Rosa Village, Bella Rosa Street, 
Bellville, 7530. Tel: 021 007 1500/1/2 | 021 914 1880 + Fax: 086 502 5319 + Email: clientservices@bcis.co.za + www.bcis.co.za.

Custodian / Trustee Information: The Standard Bank of South African Limited. Tel: 021 441 4100.


