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Notes issued pursuant to these Final Terms are securities to be listed under Listing Rule 19,

22 November 2018

Investec Bank ple
Issue of up to SEK 100,000,000 SEK Kick Out Notes with Capital at Risk due 2024
under the
£2,006,000,000 Impala Bonds Programme

The Base Prospectus referred to below (as completed by these Final Terms) has been prepared on the basis
that, except as provided in sub-paragraph (ii) below, any offer of Notes in any Member State of the
European Economic Area which has implemented the Prospectus Directive {each, a "Relevant Member
State") will be made pursuant to an exemption under the Prospectus Directive, as implemented in that
Relevant Member State, from the requirement to publish a prospectus for offers of the Notes. Accordingly,
any person making or intending to make an offer of the Notes may only do so:

(i) in circumstances in which no obligation arises for the Issuer or any Dealer to publish a prospectus
pursuant to Article 3 of the Prospectus Directive or supplement a prospectus pursuant to Article 16
of the Prospectus Directive, in each case, in relation to such offer; or

(if) in those Public Offer Jurisdictions mentioned in paragraph 7 of Part B below, provided such person
is one of the persons mentioned in paragraph 7 of Part B below and that such offer is made during
the Offer Period specified for such purpose therein.

Neither the Issuer nor any Dealer has authorised, nor do they authorise, the making of any offer of Notes
in any other circumstances. The expression "Prospectus Directive" means Directive 2003/71/EC (as
amended by Directive 2008/11/EC, Directive 2010/73/EU and Directive 2008/78/EU) and includes any
relevant implementing measures in the Relevant Member State.

Prospective investors considering acquiring any Notes should understand the risks of transactions involving
the Notes and should reach an investment decision only after carefully considering the suitability of the
Notes in light of their particular circumstances (including without limitation their own financial
circumstances and investment objectives and the impact the Notes will have on their overall investment
portfolio) and the information contained in this Base Prospectus and the applicable Final Terms.
Prospective investors should consider carefully the risk factors set out under "Risk Factors” in the Base
Prospectus referred to below.
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PART A — CONTRACTUAL TERMS

This document constitutes the Final Terms of the Notes described herein for the purposes of Article 5.4 of
the Prospectus Directive and must be read in conjunction with the base prospectus in relation to the
£2,000,000,000 Impala Bonds Programme dated 18 July 2018 (the "Base Prospectus") for the purposes of
Article 5(4) of the Prospectus Directive (Directive 2003/71/EC as amended by Directive 2008/11/EC,
Directive 2010/73/EU and Directive 2008/78/EU) (the "Prospectus Directive”).

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions, the Terms and
the Additional Terms set forth in the Base Prospectus.

Full information on the Issuer and the offer of the Notes is only available on the basis of the combination
of these Final Terms and the Base Prospectus. The Base Prospectus is available for viewing at and copies
may be obtained from www.investecstructuredproducts.com and during normal working hours from
Investec Bank plc, 30 Gresham Street, London EC2V 7QP, and from Skandinaviska Enskilda Banken AB
{publ), Kungstradgardsgatan 8, SE-106 40 Stockholm, Sweden. A summary of the offer of the Notes is
annexed to these Final Terms.

1. Issuer: Investec Bank plc
2. (a) Series Number; 758
(b) Tranche Number: 1
3. Specified Currency: SEK
4, FX Currency: Not Applicable
5. Aggregate Nominal Amount:
(a) Series: The aggregate nominal amount of Notes issued will be
notified and published on or about the Issue Date
b Tranche: The aggregate nominal amount of Notes issued will be
notified and published on or about the Issue Date
6. Issue Price: 100 per cent. of the Aggregate Nominal Amount
7. (a) Specified SEK10,000
Denominations:
(b) Calculation Amount: SEK10,000
(©) Indicative Terms Issue Date
Notification Date
3. (a) Issue Date: 13 February 2019
{b) Interest Issue Date
Commencement Date:
9, Maturity Date: 13 February 2024
10. Interest Basis: Fixed Rate
11. Redemption/Payment Basis: Equity Linked Notes {(see Annex 1 (Eguity/Index/Dual
Underlying Linked Note Provisions) to this Final Terms for
further details)
2. Change of Interest Basis or Not Applicable

Redemption/Payment Basis:

171864-4-12652-v0.4

-2- T0-40583779




16.

17.
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Call Option:

Put Option:

(a) Seccurity Status:

L) Date of board approval
for issuance of Notes
obtained:

Method of distribution:

Redenomination on Euro Event:

Not Applicable
Not Applicable
Unsecured Notes

Not Applicable

Non-syndicated

Not Applicable

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

18.

20.

Fixed Rate Note Provisions

{a) Rate(s) of Interest:

{b) Interest Payment Date(s):

(c} Cumulative Interest:
{d) Cumulative Interest
Payment Dates:

(e) Fixed Coupon
Amount(s):

(3] Day Count Fraction:
(g) Determination Date(s):

Floating Rate Note Provisions

Coupon Deferral

171864-4-12652-v0.4

Applicable

Rate of Interest to be determined in accordance with
Condition 18 (Indicative Terms).

indicatively 0.70 per cent.
indicative minimum amount: 0.60 per cent

The Rate of Interest will be notified and published on the
Issuer's website at www.investecstructuredproducts.com
on or about the Indicative Terms Notification Date as
described in Condition 18 (Indicative Terms)

13th day of each calendar month from and including 13
March 2019 to and including 13 January 2020 and
thereafter, each of the dates falling 10 Business Days after
an Automatic Early Redemption Valuation Date and the
Maturity Date.

Not Applicable

Not Applicable

Rate of Interest to be determined in accordance with
Condition 18 (Indicative Terms).

indicatively 0.70 per cent
indicative minimum amount; (.60 per cent.

The Fixed Coupon Amount(s) will be notified and
published on the Issuer's website at
www.investecstructuredproducts.com on or about the
Indicative Terms WNotification Date as described in
Condition 18 (Indicative Terms}

Not Appiicable
Not Applicable
Not Applicable

Not Applicable
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22,

23,
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Coupon Step-up
Zero Coupon Notes

Interest FX Factor:

Not Applicable
Not Applicable

Not Applicable

PROYVISIONS RELATING TO REDEMPTION

24,

25.

26.

27.
28.
GENERAL PROVISIONS APPLICABLE TO THE NOTES
29.

30.

31

Final Redemption Amount of
each Note:

Final Redemption FX Factor:
Early Redemption Amount:

Early Redemption Amount(s)
per Calculation Amount payable
on redemption for taxation
reasons or on event of default or
other early redemption and/or
the method of calculating the
same (if required or if different
from that set out in the
Conditions):

Early Redemption FX Factor:

Details relating to Instalment
Notes:

Issuer Call Option

Noteholder Put Option

Form of Notes:

Additional Financial Centre(s)
or other special provisions
relating to Payment Days:
Talons for future Coupons or
Receipts to be attached to
Definitive Notes (and dates on
which such Talons mature):

DISTRIBUTION

32.

33.

34.

{(a) If syndicated, names
and  addresses  of
Managers:

(b) Date of Subscription
Agreement:

If non-syndicated, name and
address of relevant Dealer:

Total commission and
COncession:

171864-4-12652-v0.4

Equity Linked Notes (see Annex 1 (Equity/Index/Dual
Underlying Linked Note Provisions) to this Final Terms for

further details)

Not Applicable

Fair Market Value

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Swedish Notes

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Investec Bank plc, 30 Gresham Street, London EC2V 7QP.

Not Applicable
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35, U.S. Selling Restrictions: Reg. S Compliance Category: 2;
TEFRA Not Applicable
36. Prohibition of Sales to EEA Not Applicable

Retail Investors:

TAXATION

37. Taxation: Condition 7A {Taxation - No Gross up) applies
SECURITY

38. Security Provisions: Not Applicable

CREDIT LINKAGE

39. Credit Linkage Not Applicable
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RESPONSIBILITY

Signed on behalf of the Issuer:

Neil Rajia
(@\__)mhoﬁsed Signatory
By:

BY: o et T T v BYL e e T e

Duly authorised Dulv authorised

Jennifer Peacock
Authorised Signatory
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PART B - OTHER INFORMATION

1. LISTING
(a) Listing: Nasdaq Stockholim
(b Admission to trading: Application is expected to be made by the Issuer (or on
its behalf) for the Notes to be admitted to trading on the
Regulated Market of the Nasdaq Stockholm with effect
from the Issue Date.
2, RATINGS
Ratings: The Notes to be issued have not been rated.
3. INTERESTS OF NATURAL AND LEGAL PERSONS INVOLVED IN THE
ISSUE/OFFER

As discussed in the "Subscription and Sale” section of the Base Prospectus, the Issuer has
agreed to reimburse the Dealers to certain of their expenses in connection with the update of
the Programme and the issue of Notes under the Programme and to indemnify the Dealers
against certain liabilities incurred by them in connection therewith.

Investec Bank plc may pay a fee to intermediaries distributing the Notes to investors (each
such distributor, an “Interested Party”), or the Notes may be on-sold by Investec Bank ple
to certain authorised offerors (“Authorised Offerors”) at a discount to the Issue Price. Such
discount will be retained by the Authorised Offerors as a re-offer spread. If under any
applicable laws or regulations (including, if applicable, the Markets in Financial Instruments
Directive ("MiFID ")), an Authorised Offeror or an Interested Party is required to disclose
to prospective investors in the Notes further information on any remuneration or discount that
Investec Bank plc pays or offers to, or receives from such Authorised Offeror or Interested
Party in respect of the Notes, the Authorised Offeror or Interested Party shall be responsible
for compliance with such laws and regulations. Investors may request such further
information from the relevant Authorised Offeror or Interested Party.

In addition, Investec Bank plc may provide further information to its own clients upon request.

Save for the interests disclosed above, so far as the Issuer is aware, no person involved in the
offer of the Notes has an interest material to the offer.

4. REASONS FOR THE OFFER, ESTIMATED NET PROCEEDS AND TOTAL
EXPENSES
(a) Reasons for the offer: Information not required
(b Estimated net proceeds: Information not required
() Estimated total expenses: Information not required
5. PERFORMANCE AND VOLATILITY OF THE UNDERLYING AND OTHER

INFORMATION CONCERNING THE UNDERLYING

Information about the past and the further performance of the underlying and its volatility can
be found on Bloomberg.

The Issuer does not intend to provide post-issuance information.

6. OPERATIONAL INFORMATION
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(a) ISIN Code: SE0011923127
(b) SEDOQL Code: Not Applicable
© Common Code: 001192312
(d) Any clearing system{s) Euroclear Sweden
other than Euroclear and
Clearstream, Luxembourg
and the relevant
identification number(s):
(e) Delivery: Delivery against payment
H Additional Paying Agent(s) Not Applicable
(if any):
(&) Common Depositary: Not Applicable
(h) Calculation Agent: Investec Bank plc
M is Calculation Yes
Agent to make
calculations?
(ii) if not, identify Not Applicable
calculation agent:
(i) Nordic Paying Agent: Skandinaviska FEnskilda Banken AB (publ),
Kungstridgérdsgatan 8, SE-106 40 Stockholm,
Sweden
)] Italian Paying Agent: Not Applicable
1. TERMS AND CONDITIONS OF THE OFFER
() Offer Price: Issue Price
(i1) Offer Period: An offer of the Notes will be made by Investec Bank
plc other than pursuant to Article 3(2) of the
Prospectus Directive during the period from 9.00 a.m.
(GMT) on 23 November 2018 until 5.00 p.m. (GMT)
on 17 January 2019.
(i1i) Total amount of the Up to SEK 100,000,000 will be issued. The final
issuefoffer: issuance amount will be determined in accordance
with investor demand.
A copy of these Final Terms will be filed with the
Financial Conduct Authority in the UK (the "FCA").
On or before the Issue Date, a notice pursuant to UK
Prospecius Rule 2.3.2(2) of the final aggregate
principal amount of the Notes will be (i) filed with the
FCA and (ii) published in accordance with the
method of publication set out in Prospectus Rule
3.2.4(2).
(iv) Conditions to which the The Notes will be offered to retail investors in

171864-4-12652-v0.4

offer is subject:

Sweden (the "Public Offer Jurisdictions"). The
Issuer may close the Offer Period prior to 17 January

- 8. 70-40583779




)

(vi)

(vii)

(viii)

(ix)

)

(xi)

(xii)

(xiii)

171864-4-12652-v0.4
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Description of the
application process:

Description of possibility to
reduce subscriptions and
manner for refunding
excess amount paid by
applicants:

Details of the minimum
and/or maximum amount of
application:

Details of the method and
time limits for paying up
and delivering the Notes:

Manner in and date on
which results of the offer
are to be made public:

Procedure for exercise of
any right of pre-emption,
negotiability of subscription
rights and treatment of
subscription rights not
exercised:

Process for notification to
applicants of the amount
allotted and the indication
whether dealing may begin
before notification is made:

Amount of any expenses
and taxes specifically
charged to the subscriber or
purchaser:

Name(s) and address({es), to
the extent known to the
Issuer, of the placers in the
various countries where the
offer takes place:

2019 if the Notes are fully subscribed before such
date.

Prospective investors should consult with their
financial adviser in connection with an investment in
the Notes. A prospective investor will subscribe for
the Notes in accordance with the arrangements
existing between such financial intermediary and its
customer relating to the subscription of securities
generally and not directly with the Issuer.

Not Applicable

An investor's investment must be for a minimum of
SEK 10,000 subject to a maximum of SEK
100,000,000.

Investors will be notified by their financial
intermediary of their allocations of Notes and the
settlement arrangements in respect thereof.

The final size will be known at the end of the Offer

Period.

Not Applicable

Investors will be notified by their financial
intermediary of their allocations of Notes at the end
of the Offer Pericd in accordance with the
arrangements in place between such financial
intermediary and its customer.

None

None.
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(a)
&)
©)

()

(e)

®

&

EQUITY/INDEX/DUAL UNDERLYING LINKED NOTE PROVISIONS

Type of Note:
Type of Underlying:
Physical Settlement

(@ Equity Linked
Physical Settlement:

(b) Pownside Ounly
Physical Settlement:

Redemption and Interest
Payment Provisions:

Return Factor:
FX Factors:

Kick Qut Notes with Capital at
Risk Redemption Provisions

(i) Return Threshold:
(ii) Strike Percentage:
(iii) Capital Downside:
(iv) Digital Return:

) Upside Return:

(vi) Cap:
{vii) Gearing 1:
{viii) Downside Retum 1:

(ix) Downside Return 2;
{x) Gearing 2:

(xi) Lower Strike:

(xii)

Kick Owt Notes without
Capital at Risk Redemption
Provisions

Upper Strike:

Phoenix Kick Out Notes with
Capital at Risk Redemption

Provisions

Phoenix Kick Out Notes without Capital at

Risk Redemption Provisions

Upside Notes with
Redemption Provisions

171864-4-12652-v0.4

Capital at
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ANNEX 1

Equity Linked Note
Basket of Shares
Not Applicable

Not Applicable

Not Applicable

Not Applicable
Not Applicable

Applicable

60 per cent. of Initial Share Price

100 per cent.
Not Applicable
100 per cent.
Not Applicable
Not Applicable
Not Applicable
Applicable

Not Applicable
Not Applicable
Not Applicable
Not Applicable

Not Applicable

Not Applicable

Risk

- 10-

Not Applicable

Not Applicable




(h)

®

@

(k)

M

(m)

(n)

(©

(p)

(@)

(s)

)

W
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Upside Notes without Capital at Risk
Redemption Provisions

Geared Booster Notes with Capital at Risk
Redemption Provisions

Lock-In Call Notes with Capital at Risk
Redemption Provisions

N Barrier (Income) Notes with Capital at
Risk Redemption Provisions

Range Acerual (Income) Notes with Capital
at Risk Redemption Provisions

Range Accrual Notes (Income) without
Capital at Risk:

Reverse Convertible Notes with Capital at
Risk

Double Bonus Notes with Capital at Risk
Redemption Provisions

Bear Notes with Capital at Risk Redemption
Provisions

Bear Notes without Capital at Risk
Redemption Provisions

Dual Underlying Kick Out Notes with
Capital at Risk Redemption Provisions

Dual Underlying Upside Notes with Capital
at Risk Redemption Provisions

Qut Performance Call Notes with Capital at
Risk Redemption Provisions

Out Performance Call Notes without
Capital at Risk Redemption Provisions

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

-11-
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Additional Provisions:

(a)

)

(©

(d)

{e)

()
()
{h)
(i)

Underlying:

(i Basket
Shares

of

(the

Underlying"

)

Averaging
Market Disruption:

Additional
Disruption Events:

Business Day:

Valuation Time:

Strike Date:
Initial Value:
Initial Averaging:

Automatic
Redemption:
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Name and | Share Share Exchange Weighting
short Issuer Currency
description
of  Share
(including
ISIN)

HENNES | SEK Stockholm | Not
I‘{gdrg 58 & Applicabl
(ISIN: | MAURIT e
SEQ00010 7 AB-B
6270) i

SHS

NORDEA | SEK Stockholm | Not
I‘;?&_ 85 | BaNK Applicabl
( y ABP e
F14000297
767)

SWEDBA | SEK Stockholm | Not
g;NE(]I)SAIN NK. AB ~ Applicabl
1A e

SE0Q00024
2455) SHARES

VOLVO SEK Stockholm j Not
;’SL(‘I/SN: AB-B SHS Applicabl
SE000011 ¢
5446)
Not Applicable

Change of Law, Hedging Disruption, Increased Cost of Hedging
and Insolvency Filing,

A day on which commercial banks and foreign exchange markets
settle payments and are open for general business (including
dealing in foreign exchange and foreign currency deposits) in
London and Stockholm.

In relation to a Share, the Scheduled Closing Time on the
Exchange.

24 January 2019

The Value on the Strike Date

Not Applicable

Applicable. Worst of Provisions apply in relation to the

determination of whether an Automatic Early Redemption Event
has occurred.

Automatic Automatic Automatic Automatic
Early Early Early Early
Redemptio ; Redemption | Redemption | Redemption
Date Amount Threshold
- 12~ 7040583779
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n Valuation
Date

(as a
percentage of
Issue Price)

{as a
percentage

of the Initial
Value)

24 January
2020

The date
which falls 10
Business Days
following the
applicable
Automatic
Early
Redemption
Valuation
Date

100 per cent

100 per cent

24 February
2020

The date
which falls 10
Business Days
foliowing the
applicable
Automatic
Early
Redemption
Valuation
Date

100 per cent

100 per cent

24 March
2020

The date
which falls 10
Business Days
following the
applicable
Automatic
Early
Redemption
Valuation
Date

100 per cent

100 per cent

24 April
2020

The date
which falls 10
Business Days
following the
applicable
Automatic
Early
Redemption
Valuation
Date

100 per cent

100 per cent

25 May
2020

The date
which falls 10
Business Days
following the
applicable
Automatic
Early
Redemption
Valuation
Date

100 per cent

100 per cent

- 13-
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24 June | The date | 100 per cent
2020 which falls 10
Business Days
following the
applicable
Automatic
Early
Redemption
Valuation
Date

160 per cent

24 July 2020 | The date | 100 per cent
which falls 10
Business Days
following the
applicable
Automatic
Early
Redemption
Valuation
Date

100 per cent

24 August | The date | 100 per cent
2020 which falls 10
Business Days
following the
applicable
Automatic
Early
Redemption
Valuation
Date

100 per cent

24 The date | 100 per cent
September which falls 10
2020 Business Days
following the
applicable
Automatic
Early
Redemption
Valuation
Date

100 per cent

26 October | The date | 100 per cent
2020 which falls 10
Business Days
following the
applicable
Automatic
Early
Redemption
Valuation
Date

100 per cent

24 The date | 100 per cent
November which falls 10
2020 Business Days
following the
applicable

100 per cent

- 14-
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Automatic
Early
Redemption
Valuation
Date

28 The date | 100 per cent
December which falls 10
2020 Business Days
following the
applicable
Automatic
Early
Redemption
Valuation
Date

100 per cent

25 January | The date | 100 per cent
2021 which falls 10
Business Days
following the
applicable
Automatic
Early
Redemption
Valuation
Date

100 per cent

24 February | The date | 100 per cent
2021 which falls 10
Business Days
following the
applicable
Automatic
Early
Redemption
Valuation
Date

100 per cent

24  March | The date | 100 per cent
2021 which falls 10
Business Days
following the
applicable
Automatic
Early
Redemption
Valuation
Date

100 per cent

26 April | The date | 100 per cent
2021 which falls 10
Business Days
following the
applicable
Automatic
Early
Redemption
Valuation
Date

100 per cent

- 15-
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Automatic
Early
Redemption
Valuation
Date

28 The date | 100 per cent
December which falls 10
2020 Business Days
following the
applicable
Automatic
Early
Redemption
Valuation
Date

100 per cent

25 January | The date | 100 per cent
2021 which falls 10
Business Days
following the
applicable
Automatic
Early
Redemption
Valuation
Date

100 per cent

24 February | The date ; 100 per cent
2021 which falls 10
Business Days
following the
applicable
Automatic
Early
Redemption
Valuation
Date

100 per cent

24  March | The date | 100 per cent
2021 which falls 10
Business Days
following the
applicable
Automatic
Early
Redemption
Valuation
Date

100 per cent

26 April | The date i 100 per cent
2021 which falls 10
Business Days
following the
applicable
Automatic
Early
Redemption
Valuation
Date

100 per cent

- 15-
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24 May
2021

The date
which falls 10
Business Days
following the
applicable
Automatic
Early
Redemption
Valuation
Date

100 per cent

100 per cent

24 June
2021

The date
which falls 10
Business Days
following the
applicable
Automatic
Early
Redemption
Valuation
Date

100 per cent

100 per cent

26 July 2021

The date
which falls 10
Business Days
following the
applicable
Automatic
Early
Redemption
Valuation
Date

100 per cent

100 per cent

24 August
2021

The date
which falls 10
Business Days
following the
applicable
Automatic
Early
Redemption
Valuation
Date

100 per cent

100 per cent

24
September
2021

The date
which falls 10
Business Days
following the
applicable
Automatic
Early
Redemption
Valuation
Date

100 per cent

100 per cent

25 Qctober
2021

The date
which falls 10
Business Days
following the
applicable

100 per cent

160 per cent

- 16-
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Automatic
Early
Redemption
Valuation
Date

24
November
2021

The date
which falls 10
BRusiness Days
following the
applicable
Automatic
Early
Redemption
Valuation
Date

100 per cent

100 per cent

27
December
2021

The date
which falls 10
Business Days
following the
applicable
Automatic
Early
Redemption
Valuation
Date

100 per cent

100 per cent

24 January
2022

The date
which falls 10
Business Days
following the
applicable
Automatic
Early
Redemption
Valuation
Date

100 per cent

100 per cent

24 February
2022

The date
which falls 10
Business Days
following the
applicable
Automatic
Early
Redemption
Valuation
Date

100 per cent

100 per cent

24  March
2022

The date
which falls 10
Business Days
following the
applicable
Automatic
Early
Redemption
Valuation
Date

100 per cent

100 per cent

171864-4-12652-v0.4

-17-

70-40583779




171864-4-12652-v0.4

5 Year SEK WO HMB S5/ NDA S8/ SWEDA S8/ VOLVB 8§

25 April | The date | 100 per cent
2022 which falls 10
Business Days
following the
applicable
Automatic
Early
Redemption
Valuation
Daie

100 per cent

24 May | The date | 100 per cent
2022 which falls 10
Business Days
following the
applicable
Automatic
Early
Redemption
Valuation
Date

100 per cent

27 June | The date § 100 per cent
2022 which falls 10
Business Days
following the
applicable
Aufornatic
Early
Redemption
Valuation
Date

100 per cent

25 July 2022 | The date | 100 per cent
which falls 10
Business Days
following the
applicable
Automatic
Early
Redemption
Valuation
Date

100 per cent

24 August | The date | 100 per cent
2022 which falls 10
Business Days
following the
applicable
Automatic
Early
Redemption
Valuation
Date

100 per cent

26 The date | 100 per cent
September which falls 10
2022 Business Days
following the
applicable

100 per cent

- 18-
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Automatic
Early
Redemption
Valuation
Date

24  October
2022

The date
which falls 10
Business Days
following the
applicable
Automatic
Early
Redemption
Valuation
Date

100 per cent

100 per cent

24
November
2022

The date
which falls 10
Business Days
following the
applicable
Automatic
Early
Redemption
Valuation
Date

100 per cent

100 per cent

27
December
2022

The date
which falls 10
Business Days
following the
applicable
Automatic
Early
Redemption
Valuation
Date

100 per cent

100 per cent

24 Janvary
2023

The date
which falls 10
Business Days
following the
applicable
Automatic
Early
Redemption
Valuation
Date

100 per cent

100 per cent

24 February
2023

The date
which falls 10
Business Days
following the
applicable
Automatic
Early
Redemption
Valuation
Date

100 per cent

100 per cent

171864-4-12652-v0.4
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24  March § The date | 100 per cent
2023 which falls 10
Business Days
following the
applicable
Automatic
Early
Redemption
Valuation
Date

100 per cent

24 April | The date | 100 per cent
2023 which falls 10
Business Days
following the
applicable
Automatic
Early
Redemption
Valuation
Date

100 per cent

24 May | The date | 100 per cent
2023 which falls 10
Business Days
following the
applicable
Automatic
Early
Redemption
Valuation
Date

100 per cent

26 June | The date | 100 per cent
2023 which falls 10
Business Days
following the
applicable
Automatic
Early
Redemption
Valuation
Date

100 per cent

24 July 2023 | The date | 100 per cent
which falls 10
Business Days
following the
applicable
Automatic
Early
Redemption
Valuation
Date

100 per cent

24 August | The date | 100 per cent
2023 which falls 10
Business Days
following the
applicable

100 per cent

- 20-
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Automatic
Early
Redemption
Valuation
Date

25 The date | 100 per cent
September | which falls 10
2023 Business Days
following the
applicable
Automatic
Early
Redemption
Valuation
Date

100 per cent

24 OQctober | The date | 100 per cent
2023 which falls 10
Business Days
following the
applicable
Automatic
Early
Redemption
Valuation
Date

100 per cent

24 The date | 100 per cent
November which falls 10
2023 Business Days
following the
applicable
Automatic
Early
Redemption
Valuation
Date

100 per cent

27 The date | 100 per cent
December which falls 10
2023 Business Days
following the
applicable
Automatic
Early
Redemption
Valuation
Date

100 per cent

)] Automatic Early Not Applicable
Redemption
Averaging:

(k) Barrier Condition: Not Applicable

4] Barrier Averaging: Not Applicable
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(m) Final Value: The Value on the Final Redemption Valuation Date. Worst of
Provisions apply in relation to the determination of the Final
Value.
(i) Final 24 January 2024
Redemption
Valuation
Date:
(n) Final Averaging; Not Applicable

{(n) Downside Final Not Applicable
Share Value:

(0) Downside Final Not Applicable
Averaging:

171864-4-12652-v0.4 -2 70-40583779
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SUMMARY
Swmmaries are made up of disclosure requirements knewn as "Elements". These elements are numbered in Sections A~ E (A.] — E.7).

This sunumary contains all the Elements required to be included in o sunmary for- this type of securities and issuer. Because some Elements
are not required to be addressed, there may be gaps in the numbering sequence of the Elements.

Even though an Element may be required to be inserted in the summary because of the type of securities and issuer, it is possible that no
refevant information can be given regarding the Element. In tivs case, a short description of the Efement is included in the summary with
the mention of "Not Applicable”.

Section A — Introduction and Warnings

A.l Introduction: This swmmary must be read as an introduction 1o this Basc Prospectus in relation (o the Notes and any
decision to invest in the Notes should be based on a consideration of this Base Prospeetus, including the
documents incorporated by reference herein, and this sumenary, as a whole,

Where a claim relating to the information contained in this Basc Prospectus is brought before a court in
a Member State of the European Economic Areg, the claimant may, under the national legislation of the
Member State, be required to bear the costs of transhating the Base Prospectus before the legal
proceedings are initiated.

Civil liability attaches only to those persons who have tabled the summary including any translation
thereof, but only if the summary is misleading, inaccurate or inconsistent when read {ogether with the
other parts of this Basc Prospectus or it docs not provide, when read together with the other parts of this
Base Prospectus, key information in order to aid Investors whea considering whether to invest in the
Notes.

A2 Consent: The Issuer gives its eXpress consent, either as a "gencral consent” or as a "specific consent™ as described
below, to the use of the prospecius by a financial intermediary that satisfies the Conditions applicable to
the "gencral consent" or "specific consent”, and accepts the responsibility for the content of {he Base
Prospectus, with respect (o the subsequent resale or final placement of securities by any such financial
intermediary to retail investors in Sweden (the "Public Offer Jurisdictions”) in circumstances where
there is no cxemption from the obligation under the Prospectus Directive to publish a prospectus (any
such offer being a "Public Offer™).

General consent: Subject to the "Common conditions to consent” sel out below, the Issuer hereby grants
its consent to the use of this Base Prospectus in connection with a Public Offer of any Tranche of Notes
by any financial intermediary in the Public Offer Jurisdictions in which it is authorised to make such
offers under the Financial Services and Markets Act 2000, as amended, or other applicable legislation
implementing Directive 2004/39/EC (the "Markets in Financial Instruments Direetive") and
publishes on its website the following statement (with the information in squarc brackets being
completed with the relevant information):

"We, [insert legal name of financial intermediary], refer to the base prospectus (the "Base Prospectus™)
telating to notes issued under the £2,000,000,000 Impala Bonds Programme (the "Notes") by Investec
Bank plc (the "Issuer"). We agree 1o use the Base Prospeetus in conneetion with the offer of the Notes
in Sweden in accordance with the consent of the Issuer in the Base Prospectus and subject {o the
conditions to such consent speeified in the Base Prospectus as being the "Common conditions (o

woar

consent”,

Specific consent: In addition, subject Lo the conditions set out below under "Commion conditions to
consent", the Issuer consents to the use of this Base Prospectus in connection with a Public Offer (as
defined below) of any Tranche of Notes by any financial intenmediary who is named in the applicable
Final Terms as being allowed to use this Base Prospectus in conneetion with the relevant Public Offer.

Any new information with respect to any financial intermediary or intermediaries unknowa at the time
of the approval of (his Base prospecius or afier the filing of the applicable Final Terms will be published
on the Issuer's website (wwwinvestecstruchuredproducts.com).

Common conditions to conseni: The conditions to the Issuer's consent are that such consent {(a) is only
valid in vespeet of the relevant Tranche of Notes; (b) is only valid during the Offer Period specified in
the applicable Final Terms; and {c) only cxtends to the use of this Base Prospectus o make Public Offers
of the relevant Tranche of Noles in the Public Offer Jurisdictions (the "Public Offer Jurisdictions")
specificd in the applicable Final Terms,

Accordingly, investors are advised to check both the website of any financiaf intermediary using this
Base Prospectus and the website of the Issuer (www.investecsiructuredproducts.con) fo ascertain
whether or not such financial intermediary has the consent of the Issuer to use this Base Prospecius.

An investor intending to acquire or acquiring any Notes from an offeror other than the Issuer wiil do so,
and gffers and saley of such Notes to an investor by such offeror will be made, in accordance with any
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terms and conditions and other arrangements in place between such offeror and such investor including
as to price, allocations, expenses and settiement arrangements.

n the event of an offer of Notes being made by a financial intermediary, the financial intermediary will
provide to investors the terms and conditions of the offer at the time the affer is made.

Section B —Issuer

B.1 Legal and | The legal name of the issuer is Investec Bank ple (the "Issuer").
commercial
name of the
Issuer:
B.2 Domicile and | The Issuer is a public limited company registered in England and Wales under registration number
legal form of the | 00489604. The liability of its members is limited.
Issuer:

The Issuer was incorporated as a private limited company with limited liabikity on 20 December 1950
under tie Companies Act 1948 and registered in England and Wales under registered number 00489604
with the name Edward Bates & Sons Limited. Since then it has undergone changes of name, eventually
re-registering under the Companies Act 1985 on 23 January 2009 as a public limited company and is now
incorporated under the name Investec Bank ple.

The Issuer is subject to primary and secondary legislation relating to financial services and banking
regulation in the United Kingdom, including, inter afia, the Financial Services and Markets Act 2000, for
the purposes of which the Issuer is an authorised person carrying on the business of financial services
provision. In addition, as a public limited company, the Issuer is subjeet to the UK Companics Act 2006,

B.4b Trends:

The Issuer, in its audited consolidaled financial statements for the year ended 31 March 2018, reported
operating profit before goodwill and acquired intangibles and afler non-controlling interests of £136.3
million (2017: £161.1 million). The Specialist Bank continued to see good growth in Joan portfolios and
client activity which supported solid growth in net inlerest income. This was partially offset by lower
investment and trading income, following particularly strong investment banking and client flow activity
levels in the prior year. The Wealth & Investment business benefited from higher average {unds under
management and positive net inflows, Growth in costs primarily reflects planned investment in growing
the client franchise businesses, notably for the continued build owt of the private client offerings.
Impairments on the legacy loan portfolio increased in anticipation of accelerated exits of certain asscts in
line with the strategy of managing down {his portfolio.

The balance sheet remains strong, supported by sound capital and liquidity ratios. At 31 March 2018, the
Issucr had £5.6 billion of cash and near cash to support its activitics, representing 46.8% of ils customer
deposits. Cuslomer deposits have increased by 6.0% since 31 March 2057 to £12.0 billion at 31 March
2018. The Issuer's loan 1o deposit ratio was 80.7% as at 31 March 2018 (31 March 2017: 76.2%). At 31
March 2018, the Issuer's total capital adequacy ratio was 16.5%, common cquity ticr 1 (CETI) ratio was
11.8% and its leverage ratio was 8.5%. These disclosures incorporate the deduction of foresecable charges
and dividends as required by the Capilal Requirements Regulation and European Banking Authority
technical standards. Excluding this deduction, the CET1 rmtio would be (.13 higher. The credit loss
charge as a percentage of average gross core loans and advances was 1.14% (2017: 0.90%). The Issuer’s
gearing ratio remains low with tolal assets Lo equity at 9.1 times at 31 March 2018.

B.5 The group: The Issuer is the main banking subsidiary of Investec plc, which is part of an intemational banking group
with operations in three principal markets: the United Kingdom and Europe, Asia/Australia and South
Africa. The Issuer also holds cerain of the Investec group's UK and Australia based assets and businesses.
B.9 Profit Forecast: Not applicable.

B.10 Audit Report
Qualifications:

Not applicable. There are no qualifications in the audit reports on the audited, consolidated financiaf
statements of the Issuer and its subsidiary underiakings for the financial years ended 31 March 2018 or
31 March 2017.

B.12 Key  Financial
Information:

The selecled financial information set out below ias been extracied without material adjustment from the
audited consolidated financial statements of the Issuer for the years ended 31 March 2018 or 31 March
2017,

Financial features Year Ended

31 March 2018 31 March 2017

Operaling prolit before amortisation of acquired
intangibles, non-operating items, taxation and after non-
controlling interests (£'000) 136,347 161,057

171864-4-12652-v0.4

24 - 7040583779



5 Year SEK WO HMB S5/ NDA 88/ SWEDA 5SS/ VOLVB 8§

Earnings atiributable to ordinary shareholders (£'000) 97,841 117,793
Costs to income ratio 76.8% 75.9%
Total capitai rescurces (including subordinated

liabikities) (£1000) 2,788,840 2,559,287
Total shareholders' equity (£000) 2,209,167 1,979,931
Total assets (£'000) 20,097,225 18,381,414
Net core loans and advances (£'000) 9,663,172 8,598,639
Customer accounts (deposits) (£'000) 11,969,625 11,289,177
Cash and near cash balances (£'000) 5,598,418 4,852,710
Funds under management (£000) 37,276,000 35,900,000
Capitat adequacy ratio 16.5% 16.6%
Cominon equity tier { ratio 11.8% 12.2%

There has been no sigaificant change in the financial or trading position of the lssuer and its
consolidated subsidiaries since 31 March 2018, being the end of the most recent financial period for
which it has published financial statements.

There has been no material adverse change in the prospects of the Issucr since the financial year ended
31 March 2018, the most recent financial year for which it has published audited financial statements.

B.13

Recent Events:

Not Applicable. There have been no recent events particular to the Issuer which are to a material extent
refevant to the evaluation of its solvency,

B.14

Dependence
upen other
entities  within
the Group:

The lssuer’s immediate parent undertaking is tnvestec 1 Limited. The Issuer’s ultimate parent undertaking
and controlling party is Investec ple,

The Issuer and its subsidiaries form a UK-based group (the “Group™). The Issuer conducts part of its
business through its subsidiarics and is accordingly dependent upon those members of the Group. The
Issuer is not dependent on Investee ple.

B.15

The
Principal
Activities:

Issuer’s

The principal business of the Issuer consists of Wealth & Investment and Specialist Banking.

The Issucr is an international, specialist banking group and wealth manager whose principal business
involves provision of a diverse mnge of financial services and products to a select client base in the United
Kingdom, Enrope, Australia/Asia and certain other countrics. As part of ils business, the ssucr provides
investment management services to private clicnts, charitics, intermediarics, pension schemes and trusts
as well as specialist banking services focusing on corporate and institutional banking, private banking and
investment activities,

B.16

Controlling
Persons:

The whole of the issucd share capital of the Issuer is owned directly by Investce | Limited, tiic ultimate
parent undertaking and controlling party of which is Investec ple.

B.17

Credit Ratings:

The long-term senior debt of the Issuer has a rating of BBB+ as rated by Fitch. This means that Fitch's
expectation of default risk is currently low and Fitch is of the opinion that the Issuer's capacity for payment
of financial commitments is considered adequate, but adverse business or cconomic conditions are more
likely to impair this capacity.

The long-term senior debt of the Issuer has a mting of A2 as rated by Moody's. This means that Moody's
is of the opinion that the Issucr is considered upper-medium-grade and is subject to low credit risk.

The long-term senior debt of the Issuer has a rating of BBB+ as rated by Global Credit Rating. This means
that Global Credit Rating is of the opinion that the Issucr has adequatc protection factors and is considered
sufficient for prudent investment, However, there is considerable variability in risk during cconomic
cycles).

The Notes to be issued have not been specifically rated.

Section C — Sccurities

C.t

Description  of
Type and Class
of Securities:

171864-4-12652-v0.4

Issuance in series: The Notes will be issued in scrics ("Series”) which may comprisc one or more tranches
("Tranches"}issued on diffcrent issue dates. The Notes of cach tranche of the same serics will all be subject
to identical terms, except for the issue dates and/or issue prices of the respective Tranches.

The Notes are issued as Secries number 758, Tranche number 1.

Form of Notes: The applicable Final Terms will specify whether the relevant Notes will be issued in bearer
form ("Bearer Notes"), in certificated registered form ("Registered Notes"), in uncertificated registered
form {such Notes being recorded on a register as being held in uncertificated book-cntry form)
("Uncertificated Registered Notes™), in uncertificated and demateriafised book-entry form Notes clearcd
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through Euroclear Sweden or Euroclear Finland (such Notes being "Nordic Notes"), or uncertificated and
dematerialiscd book-entry form and centratised with Monte Titol] §.p.A., pursuant to Italian Legislative
Decree dated 24 February 1998, No. 58, as amended and integrated by subsequent impiementing provisions,

Registcred Notes, Uncertificated Registered Notes, Nordic Notes and Ttalian Notes will not be
exchangeable for other forms of Noles and vice versa.

The Notes arc Nordic Notes,

Security Identification Number(s): The following security identification number(s) will be specified in
the Final Tenns,
ISIN Code: SE0011923127

Common Code: 001192312

Sedol: Not Applicable

C.2 Currency of the | Currency: Subject to any applicable legal or regulatory restrictions, the Notes may be issued in any currency
Securities Issue: {the "Specified Currency™).

The Specified Currency of the Notes is SEK.

C5 Free The Notes are frecly transferable. However, applicable securities laws in certain jurisdictions impose
Transferability: | restrictions on the offer and sale of the Notes and accordingly the Issuer and the dealers have agreed

restrictions on the offer, sale and delivery of the Notes in the United States, the European Economic Arca,
Isle of Man, South Africa, Switzerland, Guernsey and Jersey, and such other res(rictions as may be required
in connection with the offering and sale of a particular Tranche of Notes in order to comply with rclevant
securitics laws,

C3 The Rights | Status: The Notes are unsecured. The Notes will constitute dircct, unconditional, unsubordinated unsecured
Attaching to the | obligations of the Issuer that will rank pari passu among themselves and (save for cerlain obligations
Securities, required to be preferred by law) equally with all other unseccured obtigations (other than subordinated
including obligations, if any) of the Issuer from time to time outstanding.

Ranking and

Limitations  to | Investors investing in unscoured Notes are advised to carefully cvaluate the Issuer's credit risk when

those Rights: considering an investiment in such Notes. if the Issuer became unable to pay amounts owed to the investor
uader the unsecured Notes, such investor does not have recourse to ihe underlying or any other
security/collateral and, in a worst case scenario, investors may not receive any payments under the Notes.
The Notes are unsecured obligations. They are not deposits and they are not protected under the UK's
Financial Services Compensation Scheme or any deposil protection insurance schere.,
Denomination; The Notes will be issued in denominations of SEK 10,000.
Taxation: All payments in respeet of the Notes will be made without deduction for or on account of
withholding taxes imposed by the United Kingdom unless such withholding or deduction is required by
faw. In the event that any such deduction is made, the Issuer will not be required to pay any additional
amounts in respect of such withholding or deduction,
Governing Law: English law

c9 The Rights | Redemption of the Notes: The Notes cannot be redcemed prior to their stated maturily (other than in
Attaching to the | specified instaiments or upon the occurrence of an automatie early termination event, if applicable, or for
Securities taxation reasons or an event of default).

{Continued),

Including Indicative Terms: Cerlain [evels, percentages, prices, rates and/or values which will be used to calculate
Information asto | the return on the Notes will not be fixed or determined in the Final Terms at the commeicement of the
Interest, Offer Period, but will instead be determined based on market conditions by the Calculation Agent prior o
Maturity, Yield | (he Issuc Date. In relation to each such level, percentage, price, rate and/or vatue an indicative level,
and the | percentage, price, rale and/or vatue will specified. In addition, an indicative minimum amount andior an
Representative indicative maximum amount (as applicable) will be specilied. Where an indicalive minimum amount is
of the Holders:

171864-4-12652-v0.4

specified, the final level, percentage, price, rate and/or value determined by the Caleulation Agent shall be
no lower than indicative minimum amount, where an indicative maximum amount is specified, the final
level, percentage, price, tate and/or value determined by the Calculation Agent shall be no higher than such
indicative maximum amount, and where both an indicative minimum amount and indicative maximun
amount are specified, the final such level, percentage, price, rate and/or value determined by the Calculation
Agent shall be no lower than such indicative minimum amount and no higher than such indicative maximum
amount.
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The final levels, percentages, prices, ratcs and/or values determined by the Calculation Agent will be
published by the lssuer on its website at www.investecstructuredproducts.com on the date specified in the
Final Terms (the "Indicative Terms Notification Date”).

Interest: The Notes are interest-bearing,
Fixed Rate Notes

The Notes are Fixed Rate Notes which bear interest at a fixed percentage rate, being the "Rate of Interest®
expressed as a percentage rate per annum, The Rate of Interest in respect of Scries 758 is indicatively 0,70
per cent. per interest period. The indicative minimum amount is 0.60 per cent. per intercst period.

Payments of Principal: Payments of principal in respect of Notes will be calculated by reference to an
underlying assct (as further described in C.20 (Tvpe of the underlying) (the "Underlying").

Noteholder Representative. Deutsche Trustee Company Limited (the "Trustee") has entered into a trust
deed with the Issuer in connection with the Programine, under which it has agreed to act as trusice for the
Noteholders.

C.10 | Derivative Not Applicable
Componcnts
relating to the
coupon:
C.11 Listing and | This document has been approved by the FCA as a base prospectus in compliance with the Prospectus
Trading: Directive and refevant implementing measures in the United Kingdom for the purpose of giving information
with regard to the Notes issued under the Programme described in this Base Prospectus during the period
of twelve months aficr the date hereof. Application has also been made for the Notes to be admitted during
the twelve months after the date hereof to listing on the Official List of the FCA and to trading on the
regulated market (for the purposes of EU Dircctive 2014/65/EU (the Markels in Financial Instruments
Directive)} (the "Regulated Market") Regulated Market of the London Stock Exchange plc (the "Londoen
Stock Exchange").
Application will be made for the Notes to be admitted to listing on the Official List of the Nasdag Stockholm
and to trading on the Regulated Market of the Nasdaq Stockholm cffective on or around the Issue Date.
C.15 Effect of valuc of

underlying
instruments:

17i864-4-12652-v0.4

The return on the Notes is linked to the performance of an underlying instrument (being the basket of shares
specified below (the "Underlying")}. The value of the Underlying is uscd to calculate the redemption price
of the Notes and accordingly alfects the retum (if any) on the Notes:

Share Issuer Name and short description | Weighting
of Shares (including ISIN)
HENNES & MAURITZ HMB SS Not Applicable
AB-B SHS
ISIN: SE0000106270
NORDEA BANK ABP NDA S8 Not Applicable
ISIN: F14000297767
SWEDBANK AB - A | SWEDASS Not Applicable
SHARES
ISIN: SE0000242455
VOLVC AB-B SHS VOLVB 58 Not Applicable
ISIN: SE00001 15446

Autematic Early Redemption

If on one of the dates specified below (the "Automatic Early Redemption Valeation Date") the
performance of the worst performing share in the basket comprising the Underlying is greater than the
threshold level, price or value specified (the "Automatic Early Redemption Threshold™), the Notes will
be redeemed at the amount specified below (the "Automatic Early Redemption Amount") on a date prior
to maturity {the "Automatic Early Redemption Date *);
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Automatic Early
Redemption
Valuation Date*

Automatic Early
Redemption Date

Automatic Early
Redemption Amount

(as a percenlage of Issue
Price)

Automatic Early
Redemption Threshold

(as a percentage
ol the Initial
Value)

24 January 2020

The date which falls
10 Business Days
following the
applicable
Automatic
Redemption
Valuation Date

Early

100 per cent.

100 per cent.

24 February 2020

The date which
falls 10 Business
Days following the
applicable

Automatic

Redemption
Valuatios Date

Early

100 per cent.

100 per cent.

24 March 2020

The date  which
falls 10 Business
Days following the
applicable
Automatic
Redemption
Valuation Date

Early

100 per cent.

100 per cent.

24 April 2020

The date  which
[alls 10 Business
Days following the
applicable

Automatic

Redemption
Valuation Datc

Early

100 per cent.

100 per cent.

25 May 2020

The date which
falls 10 Business
Days following the
applicable
Automatic
Redemption

Valuation Date

Early

100 per cent.

100 per cent.

24 June 2020

The datc which
falls 10 Business
Days following the
applicable
Automatic
Redemption
Valuation Date

Early

100 per cent,

100 per cent.

24 July 2020

The date which
falls 10 Busincss
Days following the
applicablc

Automatic

Redemption
Valuation Date

Early

160 per cent.

[00 per cent,

24 August 2020

The date which
falls 10 Business
Days following the
applicable

Automatic  Early

100 per cent.

100 per cent.

171864-4-12652-v0.4
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Redemption
Valuation Date

24 September 2020

The datc which
falls 10 Busincss
Days following the
applicable
Automatic  Early
Redemption
Valuation Date

100 per cent.

100 per cent.

26 October 2020

The date which
falls [0 Busincss
Days following the
applicable
Automatic  Early
Redemption
Valuation Date

100 per cent.

100 per cent.

24 November 2020

The date which
falls 10 Business
Days following the
applicable
Automatic  Early
Redemption
Valualion Date

100 per cent.

100 per cent.

28 December 2020

The date which
falls 10 Business
Days following the
applicable
Automatic  Early
Redemption
Valuation Date

100 per cent.

100 per cent,

25 January 2021

The date which
falls 10 Business
Days following the
applicablc
Automatic  Early
Redemption
Valuation Date

[00 per cent.

100 per cent.

24 Febrary 2021

The date which
falls 10 Business
Days following the
applicable
Automatic  Early
Redomption
Valuation Date

100 per cent.

100 per cent.

24 March 2021

The date which
falls 10 Busingss
Days following the
applicable
Automatic  Early
Redemption
Valuation Date

100 per cent.

100 per cent.

26 April 2021

The date which
falls 10 DBusiness
Days following the
applicable
Automatic  Early
Redemption
Valuation Date

100 per cent.

100 per cent.

24 May 2021

The date which
falls 10 Business
Days follewing the

100 per cent.

100 per cent.
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applicable
Automatic  Early
Redemption
Valuation Date

24 June 2021

The date  which
falls 10 Business
Days following the
applicable
Automatic  Early
Redemption
Valuation Date

100 per cent.

100 per cent.

26 July 2021

The date  which
falls 10 Business
Days lollowing the
applicable
Automatic  Early
Redemption
Valuation Date

100 per cent.

100 per cent.

24 August 2021

The date which
falls 10 Business
Days following the
applicable
Automalic  Early
Redemption
Valuation Date

10¢ per cent.

100 per cent.

24 September 2021

The datc which
falls 10 Business
Days following the
applicable
Automatic  Early
Redemption
Valuation Date

00 per cent.

100 per cent,

235 October 2021

The date  which
falls 10 Business
Days following the
applicable
Automatic  Early
Redemption
Valuation Date

100 per cent.

100 per cent.

24 November 2021

The dale which
falls 10 Business
Days following the
applicable
Automatic  Early
Redemption
Valuation Date

100 per cent.

100 per cent.

27 December 2021

The datc which
falls 10 Business
Days following the
applicable
Automatic  Early
Redemption
Valuation Date

100 per cent.

100 per cent.

24 January 2022

The date which
falls 10 Business
Days following the
applicable
Automatic  Early
Redemption
Valuation Date

100 per cent.

100 per cent.

171864-4-12652-v0.4
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24 February 2022

The datc  which
falls 10 Business
Days following the
applicable
Auwtomatic  Early
Redemplion
Valuation Date

100 per cent.

100 per cont.

24 March 2022

The date  which
falls 10 Busincss
Days following the
applicable
Automatic  Early
Redemption
Valuation Date

100 per cent.

E00 per cent,

25 Aprit 2022

The date which
falls 1} Business
Days following the
applicablc
Automatic  Early
Redemption
Valuation Dale

100 per cent,

100 per cent.

24 May 2022

The date which
falls 10 Business
Days following the
applicable
Automatic  Early
Redemption
Valuation Date

100 per cent.

100 per cent.

27 June 2022

The date which
falls 10 Business
Days following the
applicable
Automatic  Early
Redemption
Valuation Date

100 per cent,

109 per cent.

25 July 2022

The datc which
falls [0 Business
Days following the
applicabic
Automatic  Early
Redemption
Valuation Date

100 per cent.

100 per cent.

24 August 2022

The date which
falls 10 Business
Days following the
applicable
Automatic  Early
Redemption
Valuation Date

100 per cent.

100 per cent.

26 September 2022

The dale which
falls [0 Business
Days following the
applicablc
Automatic  Early
Redemption
Valuation Date

100 per cent.

100 per cent.

24 Qctober 2022

The date which
falls 10 Business
Days lollowing the
applicable

Automatic  Early

100 per cent.

100 per cenl.
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Redemption
Valuation Date

24 November 2022

The date which
falls 10 Business
Days following the
applicable
Automatic  Early
Redemption
Valuation Date

100 per cent.

100 per cent.

27 December 2022

The datc which
falls [0 Business
Days following the
applicable
Automalic  Early
Redemption
Valuation Date

100 per cent,

100 per cent.

24 January 2023

The date  which
falls 10 Business
Days following the
applicable
Automatic  Early
Redemption
Valuation Date

100 per cont.

100 per cent,

24 February 2023

The date which
falls 10 Business
Days following the
applicable
Automatic  Early
Redemption
Valuation Date

10 per cent.

100 per cent,

24 March 2023

The date which
falls [0 Business
Days [ollowing the
applicable
Automatic  Early
Redemption
Valuation Date

[00 per cent,

100 per cent,

24 April 2023

The date which
falls 10 Business
Days following the
applicable
Automatic  Early
Redemption
Valuation Date

190 per cent.

100 per cent,

24 May 2023

The date which
falis 10 Business
Days following the
applicable
Automatic  Early
Redemption
Valuation Date

100 per cent.

100 per cent.

26 June 2023

The date which
falls 10 Business
Days following the
applicable
Automalic  Early
Redemption
Valuation Date

100 per cent.

100 per cent.

24 July 2023

The date which
falls 10 Business
Days following the

100 per cent,

100 per cent.
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applicable
Automatic  Early
Redemption
Valuation Date

24 August 2023 The date which | 100 percent.
falls 10 Busincss
Days following the
applicable
Automalic  Easly
Redemption
Valuation Date

100 per cent,

25 September 2023 The date which | 100 percent.
falls 10 Business
Days following the
applicable
Automatic  Early
Redemption
Valuation Date

100 per cent,

24 October 2023 The date which | 100 percent.
falls 10 Business
Days following the
applicable
Automatic  Early
Redemption
Valuation Date

100 per cent.

24 November 2023 The date which | 100 percent.
falls 10 Business
Days following the
applicable
Automatic  Early
Redemption
Valuation Dale

109 per cent.

27 December 2023 The date  which | 100 per cent.
falls 10 Business
Days following the
applicable
Automatic  Early
Redemption
Valuation Datg

100 per cent.

*Provided that if the Automatic Early Redemption Valuation Date is not a Scheduled Trading Day, the
immediately preceding Scheduled Trading Day shall be the Automatic Early Redemption Valuation Date.

C.16 | Expiration

maturity date:

The Maturity Date of the Notes is 13 February 2024.

C.17 | Scttdement
procedure:

The Notes will be cash-settled,

C.18 Return
securities:

171864-4-12652-v0.4

Series 758 are Kick Oul Notes with Capital at Risk, the return on which are Linked to lhe Underlying,

Capital at Risk
The Notes have capital at risk,
Redemption Amount payabie on the Notes

The Notes are Equity Linked Notes, the redemption amount in respect of which is linked to the worst
performing share in the basket comprising the Underlying,

The calculations which are required to be made to calculate the amounts payable in relation to cach type of
Nole will be based on the level, price or value (as applicable) of the relevant Underlying at certain specified
times, where the "level" is in respeet of an index, a basket of indiccs, or an inflation index, "price” is in
respect of a share {(or ETF share) or "value" is in respect of a basket of shares (or ETF shares).
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Redemption provisions in respect of Kick Out Notes with Capital at Risk:

Automatic Early Redemption

The Notes may mature carly (kick out) on a certain date or dates specificd in the Final Terms, depending
on the price of the worst performing share in the basket comprising the Underlying on specified valuation
dates, as further deseribed in C.15 (Effect of valie of underlying instruments),

If the Notes kick out early an investor will receive the relevant Automatic Early Redemption Amount, as
further described in C. 15 (&ffect of value of underlying instruments).

Final Redemption Amount
If there has been no kick out, the return on the Notes at maturily wiil be based on the final value of the
Underlying, as deseribed in C.19 (Exercise price or Sinal reference price of the underlying)). In certain

circumstance this may resuld in the investor recciving an amount less than their initial investment.

Scenario A - Digital Return

I at maturity the final price of the worst performing share in the basket comprising the Underlying {the
"Final Value") is greater than or equal to a specified percentage of the initial price of such share (the
"Initial Value"}, an investor will receive a cash amount equal to their initial investment multiplied by a
"Digital Return", being 100 per cent.

Scenario B — Return of Initial Investment

Not applicable as no "Barrier Condition" has been specified in relation to the Notes.

Scenario C— Loss of Investment

I at maturity the Final Value is less than a specified percentage of the Initial Value, an investor will receive

a cash amount cqual to their initial investment reduced by a pereentage linked to any decline in performance
between the Initial Value and the Final Value.

C.19 Exercise price or | The determination of the performance of the Underlying and the redemption price will be carried out by
final  reference | the Calculation Agent, being Investec Bank ple.
price of the
underlying: ‘The Initial Value will be the closing value of the shares in the basket comprising the Underlying as at the
Valuation Titne on the Strike Date.
The value of the Underlying used to delermine whether an automatic carly redemption cvent has occurred
will be the value of the worst performing share in the basket comprising the Underlying as at the Valuation
Time on the relevant automatic early redemption valuation date.
The Final Value will be the value of the worst performing share in the basket comprising the Underlying
as at the Valuation Time on the final redemption valuation date.
C.20 | Type of the | The Notesare linked to an underlying instrument as further described in C.15 (Effect of value of underiying

underlying:

instruments) (the "Underlying"),

171864-4-12652-v0.4
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Section D — Risks

D.2

Risks specific to
the issuer:

In relation to Public Offers of the Notes, the Notes are designed for investors who are or have
access to a suitably qualified independent financial adviser or who have engaged a suitably
qualified discretionary investment manager, in order to understand the charncteristics and risks
associated with structured financial products.

The following arc the key risks applicable to the Issuer:

Market risks, business and general macro-economic conditions and fluctuations as well as volatility
in the global financial markets could adversely affect the Issuer's business in many ways.

The Issuer is subject Lo risks arising from general macro-cconomic conditions in the countrics in which
it operates, including in particular the UK, Europe, Asia and Australia, as well as global economic
conditions.

The Issuer is subject to risks concerning customer and connterparty credit quality.

Credit and counterparty risk is defined as the risk arising from an obligor’s (typically 2 client’s or
counterparty’s) failure to meet the terms of any agreement, Credit and counterparty risk arises when
funds are extended, committed, invested, or otherwise cxposed through contractual agreements,
whether reflected on- or off-balance sheet,

The Issuer's credit risk arises primarily in relation (o its Specialist Banking business, through which it
offers products such as private client mortgages and specialised lending to high income professionals
and high net worth individuals and a range of lending products to corporale clients, including corporate
loans, asset based lending, fund finance, asset finance, acquisition finance, power and infrastructure
finance, resource finance and corporate debt securitics, Within its Wealth & Investment business, the
Issuer is subject to relatively limited settlement risk which can arise duc to undcraking transaclions in
an agency capacity on behalf of clients.

In accordance with policies overseen by its Central Credit Management departiment, the Issker makes
provision for specific impairments and calculates the appropriate level of pertfolio impairments in
relation to the eredit and counterparty risk to which it is subject.

Increased credit and counterparty risk could have a material adverse impact on the [ssuer’s busincss,
results of operations, financial condition and prospects.

The Issuer is subject to lquidity visk, which may impair its abifity to fund its operations.

Liquidity risk is the risk that the Issuer has insufficient capacity to fund increases in its assets, or that
it is unable to meet its payment obligations as they fall due. This includes repaying depositors or
maturing wholesale debt. This risk ariscs from mismatches in the timing of cash flows, and is inherent
in all banking operations and can be impacted by 2 range of institution-specific and market-wide
events.

The Issuer may have insufficient capital in the futnre and may be unable to secure additional
Sirnancing when it is required.

The prudential regulatory capital requirements applicable to banks have increased signiticantly over
the last decade, largely in response to the financial crisis that commenced in 2008 but also as a result
of continuing work undertaken by regulatory bodies in the financial sector subject to certain global
and national mandates. These prudential requirements are likely to increase further in the short lerm,
not least in connection with ongoing implementation issues, and it is possible that further regulatory
changes may be implemented in this area in any event.

If the Issuer fails to meet its minimum regulatory capital or liquidity requirements, it may be subject
to administrative actions or sanctions. In addition, a shorlage of capital or liquidity could affect the
Issuer’s ability to pay liabilities as they fall due, pay fuwre dividends and distributions, and could
affeet the implementation of its business strategy, impacting future growth potential.

D3

Risks specific to
the securitics:

Series 758 are Kick Out Notes with Capital at Risk, the retum on which are linked to the worst
performing of the Shares comprising the Underlying.

‘Fhe following arc the key risks applicable to the Notes:
Capital at Risk: Kick Out Notes with Capital at Risk are not capital protected.

The value of the Notes issuable under the Programme prior to maturity depends on a number of factors
including the performance of the worst performing share in the baskel comprising the applicable

171864-4-12652-v0.4
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Underlying, A deterioralion in the performance of the worst performing share in the basket comprising
the Underlying may result in a total or partial loss of the investor's investment in the Notes,

As such Notes are not capital protected, there is no guarantee that the relurn on such a Note will be
greater than or equal to the amount invested in the Notes initialky or that an investor's initial investment
will be returned. As a result of the performance of the relevant Underlying, an investor may lose all of
their initial investment.

Unlike an investor iavesting in a savings account or similar investment, where an investor may
Lypically expect to receive a low return but suffer littfe or no loss of their initial investment, an investor
investing in Notes which zre not capital protected may expect o potentially receive a higher return but
may also expect to potentiatly suffer a total or partial oss of their initial investment.

Indicative Terms: Investors will be required (o make an investment decision based on indicative
pricing in relation to certain features of the Notes rather than the Fnal amounts, levels, percentages,
prices, rates or values {as applicable), which will only be fixed or determined at the cnd of the offer
petiod after such investment decision is made but will apply 10 the Notes once issued. Investors should
be aware that the finat level, percentage, price, rate or value (as applicable) determined in
relation to each such feature of the Notes may be the least favourable level, percentage, price,
rate or value (the "minimum indicative value" or "maximum indicative value™, as applicable)
disclosed in the Final Terms, and in such cireumstances, the return on the Notes will be cqual {0
the lowest potential return disclosed in the applicable Final Terms.

Unsecured Notes: Investors investing in unsecured Notes (including unsecured Notes which are
specified in the applicable Final Terms as Notes "without Capital at Risk") arc advised o carefully
evaluate the Issuer's credit risk when considering an investment in such Notes, If the Issuer became
unable to pay amounts owed to the investor under the unsecured Notes, such investor docs not have
recoursc to the underlying or any other security/collateral and, in a worst case seenario, investors may
not receive any payments under the Notes,

Investment Products: The Notes are not deposits and they are not protected under the UK's Financial
Services Compensation Scheme or any deposit protection insurance scheme,

Return linked to performance of the relevant Underlying: The return on the Notes is calculated by
reference to the performance of the worst performing share in the basket comprising the Underlying.
Poor performance of the relevant share could result in investors, at best, forgoing returns that could
have been made had they invested in a different product or, at worst, losing some or all of their initial
investment.

Downside risk: Since the Noles arc not capital protected or only a portion of the capital may be
protected, if at maturity the valuc of the worst performing share in the basket comprising the
Underlying is less than a specilied value, investors may lose their right to return ol all their principal
or all of the portion of the principal that is not protected at maturity and may suffer a reduction of their
capital in proportion {or a proportion multiplicd by a leverage factor) with the decline of the value of
the waorst performing share, in which case investors would be {ully exposed (or, in the case of 2 Note
where only a portion of the capitaf is protected, the portion of capital not protected would be Tully
exposed) to any dowaside of the worst performing share during such specified period,

Tax: Noteholders will be liable for and/or subject to any taxes, including withholding tax, payable in
respect of the Notes.

171864-4-12652-v0.4 -36 - 70-40583779
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Section E - Offer

E.2b Reasons for the Not Applicable. The use of proceeds is to make a profit and/or hedge risks.
Offer and Use of
Procceds:
E3 Terms and The Notes will be offered 1o retail investors in Sweden.
Conditions of the
Offer: Offer Price: The offer price for the Noles is 100 per cent. of the Aggregate Nominal Amount.

Offer Period: The offer pericd for the Notes commences on 23 November2018 and ends on 17 January
2019,

Total amount of the issuefoffer: Up to SEK 100,000,000 will be issucd. The final issuance amount
will be determined in accordance with investor demand.

A copy of these Final Terms will be [iled with the Financial Conduct Authority in the UK (the "FCA").
On or before the Issue Date, a notice pursuant to UK Prospectus Rule 2.3.2(2) of the linal aggrepate
principal amount of the Notes will be (i) filed with the FCA and (i1} published in accordance with the
method of publication sef out in Prospectus Rule 3.2.4(2).

Conditions to whick the Offer is subject: The Notes will be offered to retail investors in Sweden,
The Issucr may close the Offer Period prior lo 17 January 2019 if the Notes are fully subscribed belore
such date.

Description of the application process: Prospective investors should consult with their financial
adviser in connection with an investment in the Notes, A prospective investor will subscribe for the
Noles in accordance with the arrangements existing belween such financial intermediary and its
customer relating te the subscription of securitics gencrally and not dircetly with the Issucr,

Details of the minimum and/or maximuom amount of application: An investors investment must be
for a minimum of $EK 10,000 subject to a maximum of SEK 100,000,000.

Details of the method and time limits for paying up and delivering the Notes: Investors will be
nolified by their financial intermediary of their allocations of Notes and the sctilement arrangemenls in
respeet thereof.

Manner and date on which results of the offer are to be made public: The final size will be known
following the end of the Offer Period.

Process for notification to applicants of the amount allotted and the indication whether dealing
may begin before notification is made: Investors will be notified by their financial intermediary of
their allocations of Notes at the end of (he Offer Period in accordance with the arrangements in place
between such financial intermediary and its customer.

Amount of any expenses and taxes specifically charged to the subseriber or purchaser: None,

Name(s) and address(es), to the extent known to the Issuer, of the placers in the various countrics
where the offer takes place: None

E4 Interests Material | The Issucr may be the Caleulation Agent responsibie for making determinations and calculations in
to the Issue: conneclion with the Notes and may also be Lthe valuation agent in connection with the reference asset(s).
Such determinations and calculations will determine the amounts that are required to be paid by the
Issuer to holders of the Notes, Accordingly when the Issuer acts as Calculation Agent, or Valuation
Agent its duties as agent (in (he intcrest of holders of the Notes) may conflict with the interest as issuer

of the Notes.
E.7 Estimated Not applicable. Expenses in respect of the offer or listing of the Notes are not charged by the Issuer or
Expenses: Dealers to the Investor.

[71864-4-12652-v0.4 -37- 70403583779
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SAMMANFATTNING
Sammanfattningar uppritas wiifrdn informationskrav kallade "Punkier”. Dessa punkter nutireras § Avsnitt A till E (A1 - E. 7h

Denna sammanfatining innehéller alla de Punkter som ska ingd | en sammanjattning f5r denna tp av Virdepapper och Emiitent, Eftersom
vissa Punkier inte behdver behandias hir 56 kan det Sinnas luckor | mummerfiiljden av Punkicrna,

Aven om en viss Punki ska ingd i Sammanfaitningen mot bakgrund av typen av Virdepapper och Emittent, kan det forhdlla sig 56 art ingen
information finns att dterge under den Punkten. [ dessa Jall anges endast en kort beskrivaing av Punkten i Sammanfatiingen och med
angivande av "Ejf tillimplig".

Avsaitt A — Introduktion och varningar

Al Introduktion: Denna sammanfattning maste lisas som en  introduktion Gl detta Grundprospekt avscende
Obligationerna och varie beslut om investering i Obligationerna ska baseras péd detta Grundprospekd,
inklusive dokument som inférlivas genom hiinvisning hiiri och denna sammmanfattning, i dess helhet.

Om krav med biiring pa informationen i Grundprospektet framstills i domstol i en Medlemsstat i det
Europeiska Ekonomiska Samarbetsomridet, kan kiranden, entigt nationell ratt i Medlemsstaten dir

kravet framstills, vara skyldig att std for kostraden for att Sversiitta Grundprospektet innan den juridiska
processen inlods.

Civilrittsligt ansvar kan endast uppkomma f6r de personer som har tagit fram denna sammanfattning,
inklusive varje Gversttning hiirav, men endast om sammanfatiningen dr missvisande, felaktig cller
oftrenlig niir den lises tillsanumans med Bvriga delar av Grundprospekiet eller om den inte, tillsammans
med andra delar av Grundprospekt, per nyckelinformation f6r att hjilpa investcrare niir de Gverviiger att
investera i Obligationerna.

Al Samtycke: Emittenten [Hmnar sitt uttryckliga samtycke, antingen som ett "generelll samtycke" eller som et
"specifikt samilycke" enligt beskrivning nedan, till anviindningen av prospektet av en finansicta
mellanhand som uppfyller Villkoren tillimpliga avseende dct "generclla samtycket” cller det "specifika
samtycket", och accepterar ansvar for innchéllet i Grundprospektet med avseende péd den clerféljande
forsiljningen eller slutliga placeringen av virdepapper av respektive sidan finansiell mellanhand 1l icke
professionella investerare i Sverige ("Jurisdiktionerna for Erbjudande till Allmiinheten™) under
omstandigheter dir det inte finns nagot undantag frén skyldigheten under Prospckidirektivet att
offentliggira ett prospekt {varje sidant erbjudande ulgér ett "Erbjudande tilt Allménheten"),

Generellt samtycke: Med forbehdll f6r "Gemensamma villkor JBr samitycke” angivna nedan, Kimnar
Emittenten hiirmed sitt samtycke till anviindningen av detta Grundprospekt i samband med cit
Erbjudande till Allménheten av varje Tranche av Obligationer av varje finansiell mellanhand i
Jurisdiktionerna for Erbjudande 1ill Allméinheten i vitken mellanhanden ir auktoriserad all limna sadana
erbjudanden enligt viss engelsk lagsti fining (Financial Services and Markets Act 2000, si som dndrad)
eller annan Gllimplig lagstifining som mmplementerar Direktiv 2004/39/EC ("Direktivet om
Marknader i Finansiella Instrument") och publicerar pi dess webbsida féljande uttalande (med
informationen inom hakparenteser kompletterad med den refevanta informationen):

"Vi, [infoga juridisk  firma Sfar  fingnsiell  mellanhand], hiinvisar il grundprospektet
{"Grundprospektet") avscende obligationer emitterade under £2 000 000 000 Impala Bonds
Programme ("Obligationerna” av Invesiec Bank plc {"Emittenten"). Vi godiar att anviinda
Grundprospektet i samband med erbjudandet av Obligationema i Sverige i enlighet med samtycket frin
Emittenten angivet i Grundprospektet och underkastat villkoren for sadant samtycke angivet i
Grundprospektct som “Gemensamma vitikor fBr samtycke"."

Specifikt samtycke: Dessutom, med forbehdll for villkoren angivna nedan under "Gemensamma vilikor
Jor samtycke", samtycker Emittenten till anvindningen av detta Grundprospekt i samband med ctt
Erbjudande il Allminheten (enligt definition nedan) av varje Tranche av Obligationer av varje
finansiell mellanhand som namnges i de tillimpliga Slutliga Villkoren si som varandes tilliten att
anviinda detta Grundprospekt i samband med det relevanta Erbjudandet till Allmiinheten.

Varje ny information avseende nigon finansiclt mellanhand cller mellanhinder som var okiind vid tiden
for godkiéinnande av detta Grundprospekt cller cfter ingivande av de tillimpliga Slutliga Villkoren,
konvmer alt publiceras pd Emitlentens webbsida (wiw. investecstructuredprodicets.com).

Gemensamma villkor f6r samtyeke: Villkoren for Emittentens samtycke dr att sddant samtycke (a) endast
dr giltigt avscende den relevanta Tranchen av Obligationer; (b) #r endast giltigt under
Erbjudandeperioden angiven i de tillimpliga Slutliga Villkoren; och (c) endast omfattar anvindningen
ay detta Grundprospekt [or att ldmna erbjudanden till Allminheten av den relevanta “Franchen av
Obligationer i Jurisdiktionera fir Erbjudande till Allmanheten ("Jurisdiktionerna for Erbjudande till
Allmiinheten™} angivna i de tillimpliga Slutliga Villkoren,

Félfaktligen, investerare ges rddet att kontrollera bade webbsidan hos respekiive finansiell mellanhand
som anviinder detta Grundprospekt och Emittentens webbsida (wwie. investeestruciuredproducts.com)
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Jor an faststilla huruvida sédan finansiell mellanhand har samiycke fran Emittenten att anviinda detta
Grundprospeki.

En investerare att kdpa eller som kdper ndgra Obligationer Jrdn en erbjudare annan én Emittenten
kommer att gora detta och erbjudanden ach forsilining av sédana Obligationer till en investerare av
sddan erbjudare kommer att géras { enfighet med alla vifikor och andra arrangemang pd plats mellan
sdadan  erbjudare  och sddan  investerare, inklusive betriiffande  pris,  iitldelning  och
avvecklingsarrangemang.

Om ett erbjudande qv Obligationer Ildmnas av en finansiel! mellanhand, kommer den Sinansiella
mellanhanden att tilthandahdlla investerare villkoren for erbjudandet vid tidpunkien dd erbjudande
Idmnas.

Avsnitt B - Emittent

B.1

Juridisk firma och
kammersiellt namn
for Emittenten:

Den juridiska firman {Sr emittentcen fir Investee Bank ple ("Emittenten").

B.2

Emitteatens site och
juridiska form:

Emiltenten &r ett publikt akticbolag registrerat i England och Wales under registreringsnuminer
00489604, Ansvaret for dess medlemmar dr begransat.

Emittenten bildades som ctt privat akticbolag med begrinsat figaransvar den 20 december 1950 under
engelsk lagstifining (Companies Act 1948) och registrerades i England och Wales under
registreringsnumimer 00489604 med firman Edward Bates & Sons Limited. Sedan dess har det
genomgétt forindringar av firma, slutligen omregistrerats under engelsk lagstifining (Companies Act
1985) den 23 januari 2009 som elt publikt akticbolag och dr nu bildat under fimman Investec Bank plc.

Emittenten éir underkastad primér ogh sekundir lagstifining i Storbritannicn, inklusive, bland annat,
viss engelsk lagstifining (Financial Services and Markets Act 2000}, enligt vilken Emittenten 4r en
auktoriserad person som bedriver verksamheten att tillhandahilla finansiella tjiinster. Dessutom, som
elt publikt aktieholag ir Emittenten underkastad viss engelsk lagstiftning (UK Companies Act 2006),

B.4b

Trender:

Emittenten, i dess reviderade konsoliderade finansiella rilkenskaper for &ret som slutade 31 mars 2018,
rapporterade  trelsevinst [6re  goodwill och frviirvade immateriella rittigheter och cfier
minoritetsintressen pd £136,3 miljoner (2017: £161,1 miljoner). Specialistbanken hade forisatt god
tillvéixt { lneportidljer och klientaktivitet, vilket stéddes av en solid tillvixt i nctlorfinteintikier. Detta
balanserades delvis av Figre investerings- och affirsintakter, till [5jd av en sirskilt stark aktivitel inom
investment banking och klientfléden under det foregicende Aret. Verksamheten inom Férmdgenlict och
investeringar gagnades av elt higre genomsnitt av totala medel som [Grvaltades och positiva
ncttoinfléden. En okning av kostnader speglar huvudsakligen planerade investeringar i all utika
verksamheten inom kund-franchise, i synnerhet (5r den fortsatta utbyggnaden av crbjudanden till
privatkunder, Férsvagningari den éldre lncport[@ljen Skade pi grund av {Grviintningar om piskyndade
uttriden ur vissa tillgdngar i entighct med strategin att avveckla denna portfl].

Balansréikningen dr fortsatt stark, stédd av sunda kapital- och likviditetsrelationer, Per 31 mars 2018
hade Emittenten £5,6 miljarder i kontanta medel och likvida medel or att stidja dess verksamheter,
vilket representerar 46,8% av dess kunders bankinsittningar. Kunders bankinsitiningar har dkat med
6,0% sedan 31 mars 2017 (ill £12,0 mikjarder per 31 mars 2018. Emittentens lan-till-ingittningsrelation
var 80,7% per 31 mars 2018 (2017: 76,2%). Per 31 mars 2018 var Emittentens totala
kapitaltickningsrelation 16,5% och dess primérkapitalidckningsretation var §1,8% och dess
hivstingsrelation var 8,5%. Dessa uppgifier inforlivar avdraget [Br rutscbara avgifter och utdelningar
enligt kmven { kapitaltickningsforordningen och den Europeiska Bankmyndighetens tekniska
standarder. Om detla avdrag exkluderas skufle primérkapilaltickningsretationen vara 0,13% hégre,
Reserveringen for kreditGrluster som en procentandel av genomsnittet av bruttoldn och forskott i
kiimverksamheten var 1,14% (2017: 0,90%). Emittentens hivstdngsrelation fortsitter vara lig med
lotala tillghnpar till eget kapital p& 9,1 ginger per 31 mars 2018,

B.S

Koncernen:

Emitlenten &r det huvudsakliga bankdotterforetaget till Investec ple, som iir del av en intemationell
bankkoncern med verksamheter pa tre huvudmarknader; Storbritannien och Europa, Asien/Australicn
och Sydafrika. Emittenten innchar ocksd vissa av Investec-koncemens tillgangar och verksamheter
baserade i Storbritannien och Australien,

B.9

Resultat-prognos:

Ej tillimpligt,

B.10

Anmiirkningar i
revisionsberiittelsen:

Ej tillimpligt. Det finns inte ndgra anmirkningar revisionsberdticlserna for de reviderade konsoliderade
finansiclla rikenskaperna for Emittenten och dess dotterfSretag for de finansiclla dren som slutade
31 mars 2018 eller 31 mars 2017,
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B.12 Finansiell  nyckel- | Den utvalda finansiclla informationen angiven nedan har hiimtats utan viisentlig Jjustering {rén den
information: reviderade konsoliderade riikenskaperna for Emnittenten for &ren som slutade 3 mars 2018 och 31 mars
2017.
Finansiclla huvuddrag Ar som slutade
31 mars
31 mars 2018 2017
Rérelsevinst fore nedskrivning av fGrviirvade
immateriella rittigheter, rérelsefrimmande poster,
skatt och cfter minoritetsintressen (i tusentals £) 136 347 161 057
Intikter hiinfrliga till ordinaric aktiesigare (i
tusentals £) 37841 117793
Kostnader-till-intdkter-relation 76,8% 75,9%
Totala kapitalresurser (inklusive efterstillda
forpliktelser) (i tusentals £) 2 788 840 2559287
Totalt eget kapital (i tusentals £) 2209 167 1979 931
Totala tillgingar (i tuscntals £) 20097225 18381414
Netto Ian och fGrskott i kiinverksamhet (i tusentals
£) 9663 172 8 598 639
Kundkonton {inséttningar) (i tusentals £) 1t 969625 11289177
Kontanta och likvida medel (i tusentals £) 5598418 4852 710
Medel under forvallning (i tusentals £) 37276 000 35900 000
Kapitaltackningsrelation 16,5% 16,6%
Primirkapitaltdckningsrelation 11,8% 12,2%
Det har inte intriffat ndgon viscntlig forindring 1 den finansiella positionen eller handelsposilionen f&r
Emittenten och dess konsoliderade dotierforetag sedan 31 mars 2018, som r shutel av den senaste
riikenskapsperioden [Gr vilken Emiltenten har publicerat Finansiella rikenskaper.
Det har inte intriffat ndgon betydande ncgativ | framtidsutsikterna fr Emittenten sedan det linansiella
arct som slutade den 31 mars 2018, det senaste rdkenskapsiret for vilket Emittenten har publicerat
reviderade finansiella rikenskaper.
B.13 Nyligen intriiffade | Ej tillimpligt. Det har intc nyligen intra(Tat ndgon hiindelse som &r specifik for Emittenten vilken &r |
hiindelser: betydande utstrickning relevant [Gr utviirderingen av dess solvens.
B.14 Beroende av andra | Emilientens nirmaste moderbolag r Investec 1 Limited. Emittentens ytlersta moderbolag och
enheter inom | kontrollerande person ir Investec ple.
Konecernen:
Emittenten och dess dotierforetag bildar en koncern baserad i Storbritannien ("Koncernen™),
Emittenien bedriver del av dess verksamhet genom dotterféretag och ir fBljaktligen berocnde av dessa
medlemmar i Koncernen. Emittenten ir inte beroende av Investec plc.
B.15 Emittentens Den huvudsakliga verksamhcten for Emitlenten bestdr av Wealth & Investment (formdgenhet och
huvudsakliga investeringar) och Specialist Banking (specialistbankverksamhet),
verksamheter:
Emittenten dir en internationell specialistbankkoncern ach firmbdgenhetsfirvaltare vars huvudsakliga
verksamhel innefattar tilthandahillande av ett diversifierat urval av finansiella tjdnster och produkter
1ill én utvald klientbas i Storbritannien, Europa, Australien/Asien och vissa andra Linder. Som del av
dess verksamhict tillhandahdller Emittenten investeringsfSrvaltningstjdnster till privata klienter,
vilgdrenhetsstiflelser, mellanhiinder, pensionsstiflelser och truster savil som specialistbanktjinster
med fokus pd bankverksamhet for [retag och institutioner, verksamhet inom privale banking och
investeringsverksamhet,
B.16 Kontrollerande Hela det emitterade aktickapitalet for Emittenten dgs direkt av Investec | Limited, vars yitersta
personer: maderbolag och kontrollerande person ir Investes ple.
B.17 Kreditviirdighets- Den lngfristiga icke sikerstillda och icke eferstillda skuldsdtiningen [Gr Emillenten har ett
betyg: kreditvirdighctsbetyg om BBB+ enligt Fitchs betygsitining. Detta inncbiir att Fitchs forvantade

fallissemangsrisk for niirvarande 4r lg och att Fitch har uppfattningen att Emittentens forméga att
betala finansiella dtaganden r adekvat, men att negativa affiirs- cller ekonomiska villkor &r mer troliga
att forsdimra denna formiga.

Den ldngfristiga icke siikerstifida och icke clierstillda skuldsittningen {or Emittenten har ctt
kreditvirdighetsbetyg om A2 enligt Moody's betygsittning, Delta inncbiir att Moody's har
upplattningen atl Emittenten betraktas som 6vre-medel-niva och ir (Sremil [Gr lag kreditrisk.

Ben lingfristiga icke sikerstillda och icke eflerstafida skuldsitiningen f5r Emitienten har et
kreditvardighetsbetyg om BBB+ enligt Global Credit Ratings betygsitining. Detta innebiir att Global
Credit Rating har uppfattningen att Emittenten har adckvata skyddsfakiorer och betraktas som
tillricklig fOr forsiktiga investeringar. Men det finns betydande variation i risk under ekonomiska
cykler.
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Obligationerna som ska emitteras har inte specifikt tilldelats niigot kreditvirdighetsbetyg.

Avsnitt C — Viirdepapper

C1

Beskrivning av typ
och klass av
Viirdepapper:

Emission i serier: Obligationerna kommer att emitleras i serier ("Serier”) vilka kan besid av en eller
flera trancher ("Trancher”) emitterade pi olika emissionsdagar. Obligationerna inom vagje Tranche
inom samma serie kommer samiliga ha identiska villkor, forutom emissionsdagama och/cller
emissionskurserna f6r den respektive Trancherna.

Obligationerna emitteras som Serie-nummer 758, Tranche-nummer 1,

Obligationernas form: De tillimpliga Slutliga Villkoren kommer att ange huruvida de relevanta
Obligationerma  kommer att  emitteras i  innchavarform ("Innehavarobligationer™), |
viirdepappersbaserad registrerad form ("Registrerade Obligationer"), i icke-viirdepappersbascrad form
{siidana Obligationer kontofors i ett register si som innchavda | icke-viirdepappersbaserad och
dematerialiscrad  Torm) ("lIcke-Viirdepappersbaserade Registrerade Obligationer™), i icke-
viirdepappersbaserad och dematerialiserad kontofdrd form Obligationer clcarade genom Euroclear
Sweden eller Euroclear Finland (sidana Obligationer utgdr "Nordiska Obligationer"), eller icke-
viirdepappersbaserad och dematerialiserad kontoférd form och centraliscrade hos Monte Titoli S.p.A.,
eniigt viss italiensk lagstifining (Mtafian Legistative Decree av den 24 Tebruard 1998, Nr 58, s som denna
findrats och integrerats med senare implementeringsbestiimmelser),

Registrerade  Obligationer,  Icke-Viirdepappersbaserade Registrerade  Obligationer, Nordiska
Obligationer och ltalienska Obligationer kommer inte att vara utbytbara till andra former av Obligationer
och vice versa.

Obligationerna ér Nordiska Obligationer.

Viirdepappersidentifikationsnummer: De{t) foljande virdepappersidentifikationsnumre{en) kommer
att anges i de Shtliga Villkoren.

ISIN-kod: SE0011923127

Common-kod: 001192312

Sedol: Ej tillampligt

C.2

Valuta for
emissionen av
Viirdepapper:

Valuta: Med forbehdll [6r varje tillamplig juridisk eller regulatorisk begriinsning, kan Obligationerna
emitteras i vilken valuta som helst (den "Angivna Valutan"),

Den Angivna Valutan for Obligationerna iir SEK.

C5

Fri gvertitbarhet:

Obligationerna dr fritt Gverlatbara. Men tillimplig viirdepapperslagstifining i vissa jurisdiktioner medfér
restriktioner avseende erbjudande och forsilining av Obligationerna och foljakiligen har Emittenten och
dterforsiiljarna  Sverenskommit restriktioner avscende crbjudande, [rsiljning och leverans av
Obligationer i USA, det Europeiska Ekonomiska Samarbetsomridet, [sle of Man, Sydafrika, Schweiz,
Guernsey och Jersey, och sidana andra restriktioner som kan vam crforderliga 1 samband med
erbjudandet och [Grséiliningen av en viss Tranche av Obligationer f6r att efterleva relevant
viirdcpapperslagstifining.

C3

Riittigheterna
forknippad
Viirdepapperen,
inklusive
rangordning och
begrinsningar  av
dessa riittigheter;

med

Status: Obligationerna iir icke-sikerstillda, Obligationerna kommeratt uigdra direkta, ovillkorade, icke-
efterstiillda och icke-sikerstillda forpliktelser for Emittenten som komumer att rangordnas lika (pari
passy) sinsemelian och (med undantag for vissa [Brpliktelser som ska ha forménsritl cnbigt lag) lika med
alla andra icke-sikerstillda (Brplikiclser {fBrutom efterstillda {orpliktelser, om ndgia) for Emillenten,
som ir utestiende frdn tid il annan.

Investerare som investerar | icke-sikerstiillda Obligationer ges ridet att noggrant utviirdera Emittentens
kreditrisk vid Gverviigande at investera i sidan Obligationer. Om Emittenten blev ofrmdgen ait betala
belopp som denne dir skyldig investeraren under de icke-sikerstillda Obligationerna, har sadan
investerare inte négra ansprik mot den underliggande eller ndgon annan underliggande/sikerhet och, i
et simsta scenario, kanske investerare intc crhiller ndigon betalning under Obligationemna,
Obligationema dr icke-siikerstilida [Grpliktelser. Dessa dr inte inséittningar och dessa ir inte skyddade
under Storbritannicns insittningsgarantisystem (UK's Financial Services Compensation Scheme) eller
néigot annat insdttningsgarantisystem.

Angiven Valir: Obligationerna kemmer att emitteras med den angivna valdren om SEK 10 000,

Beskattning: Samtliga betalningar avscende Obligationema kommer att goras utan avdrag fOr cller
innehdllande med avseende p killskatter infGrda av Storbritannien svida inte sidant avdrag for eller
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inneldllande krivs enligt lag. Om ndgol sidant avdrag pirs komemer Emittenten inte att vara skyldig att
betala ndgot tillkommande belopp avseende shdant innelidllande elier avdrag.

Tilkimplig riitt: engelsk ritt

C9

Riittigheter
forknippade
Viirdepapperen
(fortsatt), inklusive
information
betriffande
forfall,
katkylavkastning
och firetriidare for
innehavarna:

med

riinta,

Inloscn av Oblipationerna: Obligationerna kan inte 18sas in fore dessas angivna forfall (fGrutom i
angivna amorteringar eller vid iniiffandet av en hindclse for automatiskt fontida avshuande, om
tillimpligt eller av skatteskal eller | hindelse av en uppsigringsgrundande hiindelse,

Indikativa villker: Vissa nivier, procential, kurser, rintesatser och/cller virden vitka kommer ait
anvindas for att beriikna avkastningen pa Obligationcra, kommer inte att fixeras cHer faststéllas i de
Slutliga Villkoren vid starten av Erbjudandeperioden, men kommer { stillet att faststilias bascrat pad
marknadsforhdllandena av Berdkningsagenten {ore Emissionsdagen. Avseende varje sidan nivé,
procenttal, kurs, rintesats och/eller viirde kommer en indikativ nivii, procenttal, kurs, rintesats oclv/eller
virde att anges. Dessutom komuner ett indikativt minimibelopp ociveller indikativi maximibelopp
(beroende pA vad som iir tiiampligt) att anges. Nir el indikativt minimibelopp anges ska den slutliga
niviin, procenttalet, kursen, rintesatsen och/eller virdet faststilld av Berdkningsagenten inte vara ligre
in sidant indikativt minimibelopp, nér ctt indikativ maxitnibelopp anges ska den slutliga nivan,
procenttalet, kursen, rintesatsen oclveller viirdet faststilld av Beriikningsagenten inte vara hégre in
sddant indikativt maximibelopp och ndr bide eit indikativt minimibelopp och et indikativt
maximibelopp dr angivna, ska den slutliga sddana nivén, procenttalet, kursen, rintesatsen och/eller
viirden faststitida av Beriikningsagenten inte vara Higre fin sidant indikativt minimibelopp och inte hégre
iin sidant indikativt maximibelopp,

De slutliga niviema, procenttalen, kurserna, rintesatserma ochyveller virdena faststillda av
Beriikningsagenten  kommer  att  publiceras  av Emittenten  pAd  dess  webbsida
www.invesiecstructuredproducts.com pi dagen angiven i de Slutiiga Villkoren ("Underriittelsedagen
avseende Indikativa Villkor").

Riinta; Obligationerna #ir gintebiirande.
Obligationer med Fast Riinta

Obligationerna & Obligationer med Fast Riinta vilka I6per med rénta efter en fast rintesats i procent,
som utgdr "Riintesatsen" uttryckt som en dintesats procent per dr, Rintesatsen avseende Seric 758 iir
indikativt 0,70 procent per sinteperiod. Det indikativa minimibeloppet éir 0,60 procent per ranteperiod.

Betalningar av kapital: Betalningar av kapital avseende Obligationerna kommer att beriknas med
hitnvisning till en underliggande tillgdng (enligt vidare beskiivning i C.20 (Tvp av underfiggande) (den
"Underliggande™.

Firetriidare fir Obligationsinnchavare: Dewtsche Trustee Company Limited ("Faretriidaren”) har
ingdlt ett avialsdokument {trust deed) med Emittenten i samband med Programmet, enligt vilket
Foretridaren har dtagit sig alt agera foretridare for Obligationsinnchavama.

C.10

Derivatkomponenter
relaterade till
kupongen:

Ej tillampligt.

cn

Inregistrering  och

handel:

Detta dokument har godkants av FCA som ett grundprospekt i enlighet med Prospekidirektivet och
relevanta implementeringsdtgiirder i Storbritannicn [r ait ge information avscende Obligationerna som
ska emitteras under Programmet beskrivet i detla Grundprospekt under en period om tolv manader elter
dagen Kiirfor, Ansokan har ocksé gjorts om att Obligationcrna ska upptas under toly ménader efter dagen
hirftir till handel pi den Officiella Listan Lios FCA och till handel pd den reglerade marknaden (vad
giller EU Direktiv 2014/65/EU (Dircktivet om Marknader i Finansiella Instruient)) (den "Reglerade
Marknaden™) Regicrade Marknaden hos London Stock Exchange pic ("London Stock Exchange™).

Ansbkan kommer att gbras om att Obligationerma ska upplas till inregistrering pd den Officiella Listan
hos Nasdag Stockholm och om handel pi den Reglerade Marknaden hos Nasdaqg Stockholm med verkan
p eller omkring Emissionsdagen.

C.15

Inverkan av viirde
pd  underliggande
instrument:

Avkastaingen pa Obligationerna #r relaterad till utvecklingen for ctt underliggande instrument (som &r
en korg av aktier som specificeras nedan (den "Underliggande™)}. Virdel for Underliggande anvinds
f6r au beriikna inlgsenkursen for Obligationerna och piverkar fBljaktligen avkastningen (om nagon) pa
Obligationema:

Akticemittent Namn och beskrivaing av Viktning
Aktierna (inklusive ISIN)
HENNES & MAURITZ HMB 55 Ej tilldmpligt

AB-B SHS
ISIN: SE0000106270
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NORDEA BANK ABP NDA 'S5 Ej tillampligt

ISIN: Fi4000297767

SWEDBANK AB - A | SWEDASS Ej tillampiigt
AKTIER
ISIN: SE0000242455

VOLVO AB-B SHS VOLVB 88 Ej tilkimpligt

ISIN: SE0000115446

Automatisk Fértida Inlgsen

Om pd en av dagarna angivna nedan ("Viirderingsdagen f6r Automatisk Fértida Inlésen™)
utvecklingen for den simst utvecklade aktien i korgen som ulgdr den Underliggande, ir stérre fin
triskelnivin, kursen eller virdet angivet ("Triskel fir Automatisk Fértida Inlésen"), kommer
Obligationerna att lssas in till beloppet angivet nedan ("Inlésenbeloppet vid Automatisk Fortida
Inlgsen”) p en dag fore forfall ("Intésendagen vid Automatisk Fortida Inidsen"):

Viirderingsdag for Inlosendag vid Inl§senbelopp vid Triskel for
Automatisk Fértida Automatisk Automatisk Fiirtida Autematisk Fértida
Inlisen® Firtida Inlgsen Inldsen Inlisen

(som elt procenttal av
Emissionskurs) (som elt procenttal av

Initialt Virde)

24 januari 2020 Dagen som infaller | [00 procent 100 procent
10 Bankdagar efter
den  Aillimpliga
Viirderingsdagen
for  Automatisk
Fortida Inlésen

24 februari 2020 Dagen som | 100 procent 100 procent
infaller 0
Bankdagar efter
den (illimpliga
Virderingsdagen
for  Automatisk
Fortida Inldsen

24 mags 2020 Dagen som | B0 procent 100 procent
infalier 10
Bankdagar efter
den tillimpliga
Viirderingsdagen
for  Automatisk
Fortida Inlésen

24 april 2020 Dagen som : 100 procent 109 procent
infaller 10
Bankdagar efter
den  dlliimpliga
Viirderingsdagen
for  Automatisk
Fortida Inldsen

25 maj 2020 Dagen som | 100 procent 100 procent
infaller 10
Bankdagar efter
den  tilliimpliga
Virderingsdagen
fair  Automatisk
Fortida Intdsen

24 juni 2020 Dagen som | {00 procent 100 procent
infaller 10
Bankdagar efler
den tillimpliga
Virderingsdagen
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for  Awlomatisk
Fortida Inldsen

24 juli 2020

Dagen som
infaiier 10
Bankdagar efller
den  tillimpliga
Virderingsdagen
for  Automalisk
Fortida Inldsen

100 procent

100 procent

24 avgusti 2020

Dagen som
infaller 10
Bankdagar efter
den  (illimpliga
Viirderingsdagen
for  Automatisk
Fértida Inlésen

100 procent

100 procent

24 september 2020

Dagen soin
infaller [0
Bankdagar efter
den tillimpliga
Virderingsdagen
[6r  Automatisk
Fortida Intosen

10 procent

100 procent

26 oktober 2020

Dagen som
infaller 10
Bankdagar efter
den  tillimpliga
Viérderingsdagen
for  Automatisk
Fortida Inldscen

100 procent

100 procent

24 november 2020

Dagen som
infailer 10
Bankdagar  efler
den  tillimpliga
Virderingsdagen
for  Automatisk
Fortida Inldsen

100 procent

100 procent

28 december 2020

Dagen som
infaller 10
Bankdagar  cfler
den  tilldmpliga
Virderingsdagen
for  Automatisk
Fortida Inldsen

100 procent

100 procent

25 januari 2021

Dagen som
infaller 10
Bankdagar eficr
den  tillimpliga
Viirderingsdagen
for  Automatisk
Fortida Inldsen

100 procent

100 procent

24 februari 2021

Dagen som
infaller 10
Bankdagar eficr
den tillimpliga
Virderingsdagen
for  Automatisk
Fortida Inldsen

100 procent

100 procent

24 mars 2021

Dagen som
infaller 10
Bankdagar  cfter
den tillimpliga

100 procent

100 procent
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Vérderingsdagen
for  Automatisk
Fortida Inldsen

26 april 2021

Dagen som
infatfer 10
Bankdagar  cfier
den  tillimpliga
Viirderingsdagen
fér  Automatisk
Fértida Inlisen

[00 procent

100 procent

24 maj 2021

Dagen som
infaller [0
Bankdagar efler
den  tilldmpliga
Virderingsdagen
for  Automatisk
Fonlida Inldsen

100 procent

100 procent

24 juni 2021

Dagen som
infaller 10
Bankdagar cilier
den  tillimpliga
Viirderingsdagen
for  Automatisk
Fortida Inldsen

100 procent

100 procent

26 juli 2021

Dagen som
infaller 10
Bankdagar cfter
den tillampliga
Viirderingsdagen
fér  Automatisk
Fortida Inlgsen

100 procent

100 procent

24 augusti 2021

Dagen som
infaller 10
Bankdagar elier
den  tillimpliga
Virderingsdagen
for  Automatisk
Fértida Inlésen

100 procent

100 procent

24 september 2021

Dagen som
infallcr 10
Bankdagar clier
den tillimpliga
Virderingsdagen
Br  Automatisk
Fortida Inldsen

100 procent

[00 procent

25 okfober 2021

Dagen som
infaller 10
Bankdagar cfter
den (illimpliga
Virderingsdagen
for  Automatisk
Fortida Inkdscn

100 procent

100 procent

24 november 2021

Dagen s0m
infaller 10
Bankdagar efter
den  tillimpliga
Virderingsdagen
for  Automatisk
Fortida Inldsen

100 procent

100 procent

27 december 2021

Dagen som
infater 10
Bankdagar  efler

[00 procent

100 procent
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den  tillimpliga
Virderingsdagen
for  Automalisk
Fortida Inldsen

24 januari 2022

Dagen som
inlalter 10
Bankdagar  efier
den tillampliga
Virderingsdagen
for  Automatisk
Fontida Inldsen

100 procent

H0 procent

24 [ebruari 2022

Dagen som
infaller 10
Bankdagar efter
den  tillimpliga
Virderingsdagen
6r  Automalisk
Fértida Inidsen

160 procent

100 procent

24 mars 2022

Dagen som
infaller 10
Bankdagar efter
den tillimpliga
Virderingsdagen
f6r  Automatisk
Fértida inldsen

100 procent

100 procent

25 april 2022

Dagen som
infaiier 10
Bankdagar cfier
den tillimpliga
Virderingsdagen
for  Automatisk
Fértida Inldsen

100 procent

100 procent

24 maj 2022

Dagen SO
infaller 10
Bankdagar efler
den  tilléimpliga
Virderingsdagen
for  Automatisk
Fortida Inlésen

100 procent

100 procent

27 juni 2022

Dagen som
infalter 10
Bankdagar cfier
den  tilliimpliga
Viirderingsdagen
for  Automatisk
Fértida Inldsen

100 procent

100 procent

25 juli 2022

Dagen som
infatler 10
Bankdagar cfler
den  tillimpliga
Virderingsdagen
for  Automatisk
Fortida Inlésen

100 procent

100 proecent

24 augusti 2022

Dagen som
infafler 10
Bankdagar  efier
den  tillimpliga
Virderingsdagen
Br  Automatisk
Fortida Inldsen

00 procent

[00 procent

26 september 2022

Dagen s0m
infaller 10

100 procent

100 procent




5 Year SEK WO HMB SS/ NDA S8/ SWEDA SS/ VOLVB S§

Bankdagar efler
den tillimpliga
Virderingsdagen
fér  Automatisk
Fortida Inldsen

24 oktober 2022

Dagen s0im
infaller 10
Bankdagar  efler
den (tilliimpliga
Virderingsdagen
for  Awomatisk
Fortida inlosen

100 procent

100 procent

24 november 2022

Dagen som
infaller 10
Bankdagar cfier
den tillimpliga
Virderingsdagen
for  Automatisk
Fortida Inldsen

100 procent

160 procent

27 december 2022

Dagen som
infaller 10
Bankdagar cficr
den  tilfmpliga
Virderingsdagen
for  Automatisk
Fortida Inldsen

100 procent

100 procent

24 januari 2023

Dagen som
infaller 10
Bankdagar  efter
den  tillampliga
Viirderingsdagen
Br  Automatisk
Fortida Inlgsen

100 procent

100 procent

24 februar 2023

Dagen som
infaller 10
Bankdagar efter
den tillimpliga
Virderingsdagen
for  Automalisk
Fortida Inldsen

100 procent

100 procent

24 mars 2023

Dagen som
infaller 10
Bankdagar cfier
den tilldmpliga
Virderingsdagen
for  Automatisk
Fortida Inldscn

100 procent

100 procent

24 april 2023

Dagen som
infaller 10
Bankdagar efler
den  tillimpliga
Virderingsdagen
for  Automatisk
Fortida [nldsen

100 procent

100 procent

24 maj 2023

Dagen som
infaller 10
Bankdagar efter
den tillimpliga
Virderingsdagen
for  Automatisk
Fortida Inldsen

100 procent

100 procent
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26 juni 2023 Dagen som | )} procent 100 procent
inlaller 10
Bankdagar efter
den  illimpliga
Virderingsdagen
f6r  Automatisk
Fortida Inlésen

24 juli 2023 Dagen som | 100 procent 100 procent
infaller i0
Bankdagar  efter
den tillampliga
Virderingsdagen
for  Automalisk
Fortida Inldsen

24 augusti 2023 Dagen som | 100 procent 100 procent
infaller 10
Bankdagar cfier
den  Atilliimpliga
Viirderingsdagen
for  Aulomatisk
Fortida Inlésen

235 sepicmber 2023 Dagen som | E}Q procent 100 procent
infaller 10
Bankdagar efter
den tillimpliga
Virderingsdagen
f6r  Automatisk
Fortida Inlosen

24 oktober 2023 Dagen som | 100 procent 100 procent
infatter 1
Bankdagar  ecfter
den  tillimpliga
Viirderingsdagen
for  Automatisk
Fortida Inldscn

24 november 2023 Dagen som | 100 procent 100 procent
infaller 10
Bankdagar cller
den tilliimpliga
Virderingsdagen
for  Automatisk
Fortida Inidsen

27 december 2023 Dagen som | 100 procent 100 procent
infaller 10
Bankdagar cfier
den  tillimpliga
Viirderingsdagen
for  Automatisk
Fortida Inigsen
*Dock fGrutsatt alt om Varderingsdagen for Automatisk Féirtida Inloscn inte dr en Planerad Handelsdag,

di ska den omedelbart fGregiende Planerade Handelsdagen vara Varderingsdagen 16r Automatisk
Fortida Inlésen.

C.16 | Utlipandedag eller | Forfallodagen for Obligationema ar 13 februari 2024,
forfallodag:

C.17 | Avvecklings- Obligationerna kommer alt avvecklas kontant.
forfarande:

C.18
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Avkastning pd
Viirdepapper:

Serie 758 dr Obligationer (Kick Out) med Riskulsatt Kapital diir avkastningen ir relaterad Il den
Underliggande.

Riskutsatt Kapital
Obligationerna har kapitalet utsatt for risk,
Inlésenbelopp som ska betalas under Obligationerna

Obligationcrna #r Akticrelaterade Obligationer, vilkas inlésenbelopp dr relaterat till den sdimst
utvecklade aktien i korgen som uigdr den Underliggande,

Berikningama som maste géras f5¢ att beriikna beloppen som ska betalas avscende varje typ av
Obligationer kommer att baseras pa nivin, kursen eller virdet (beroende p vad som ér tillimplige) for
den relevanta Underliggande vid vissa angivna tidpunkter, diir "nivan” avser eit index, en korg av index
cller ett inflationsindex, "kurs" avser en aktie (ctler ETF aktie) cller "virde" avser en korg av akticr
(cller ETF aktier).

Inlésenbestimmelser avseende Obligationer (Kick Out) med Riskutsatt Kapital:

Automatisk Fortida nlésen

Obligationerna kan fGrfalla § fortid (kick o) pa cn viss dag eller dagar angiven i de Slutliga Villkoren,
beroende péd kursen pd den simst utvecklade aktien i korgen som utgdr den Underliggande pd angivna
viirderingsdagar, enligt vidare beskrivaing i C.15 (frverkan av virde pd wnderliggande instrument).
Om Obligationerna forfaller ¢ [ortid (kick our) kommer en investerare att crhilla det relevanta
Inlésenbeloppet vid Automatisk Fortida Inlésen beskriveni C.15 (Inverkan av virdet pd undertiggande
instrument),

Stutligt nldsenbelopp

Om det inte har varit ndgot fortida fSrfall (kick our), avkastningen pd Obligationerna vid forfall kommer
all baseras pd det slutliga virdet p& den Underliggande enlipt beskrivning i C.19 (Utdvandekurs eller
slutlig referenskurs pd den underliggande)). Under vissa omstindigheter kan detta resultera i att
investerare erhdller et belopp lagre én deras initiala investering,

Scenaric A - Digital Avkastning

Om vid forfall den slutliga kursen for den simst utvecklade aktien i korgen som utgdr Underliggande
{det "Slutliga Viirdet") ir stbrre fin eller lika med en angiven procentsats av den initiala kursen for sadan
aktie (det "Initiala Viirdet"), kommer en investerare att crhilla et kontantbelopp som motsvarar deras
initiala investcring multiplicerat med cn "Digital Avkastning”, som ir 100 procent.

Seenario B — Avkastning fidn initial investering

Ej tillimplipt eficrsom inget "Barrifirvillkor" har angivits avscende Obligationema.

Scenario C— Forlust av investering

Om vid fSrtail det Slutliga Virdet dr stérre éin en angiven procenisats av det Initiala Virdet, kommer en

invesierare all erhdlla elt kontantbelopp motsvarande deras initiala investering reducemd med en
procentsats relaterad till vagje nedgling i utvecklingen mellan det Initiala Virdet och det Slutbiga Viirdet.

C.19 | Utbvande kurs cHler | Faststillandet av utvecklingen for den Underliggande och inlosenkurscn kommer att gdras av
slutlig referenskurs | Berikningsagenten, som dr Investec Bank ple.
for den
underliggande: Det Initiala Virdet kommer att vara det stingningsvirdet for de akiier i korgen som utgdr den
Underliggande per Virderingstidpunkten pj Startdagen.
Viirdet f6r den Underfiggande som anviinds for att faststilla huruvida en hiindclse for automatisk fortida
inldsen har intrétfat, kommer at vara det viirdet 6t den simst utvecklade aktien i korgen som utgér den
Underliggande per Virderingstidpunkten pa den refevanta virderingsdagen {6r automatisk fortida
inldscn.
Det Slutliga Virdet kommer att vara virdet f6r den simst utvecklade aktien i korgen som utgér den
Underliggande per Viirderingstidpunkten pé den shutiiga inldsenviirderingsdagen.
C.20 | Typ av | Obligationema 4r relaterade till et underliggande instrument som vidare beskrivs | C.15 {Inverkan aqv
underliggande: véirde p& underliggande instrument) (den "Underliggande”).
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Avsnitt D - Risker

D.2

Risker specifika
for emittenten:

Betriffande Erbjudanden till Allm#nheten, Obligationerna iir kenstruerade fir investerare som
iir cller har tillgdng till er Eimpligt kvalificeras oberoende ridgivare cller som har anlitat cn
limpligt kvalificerad diskretioniir kapitalforvaltare, for att kuana forsti kiinnetecknea och
riskerna forknippade med strekturerade finansieliz produkter,

Det foljande dr nyckelriskerna tillimpliga avseende Emittenten:

Marknadsrisker, affirsforhdllanden  och allminnae makrockonomiska forhiflanden och
Sukinationer sivil som volatilitet pd de globala finansiclla marknaderna kan negativt piverka
Emirttentens verksamhet pd minga siitt.

Emittenten &r wtsatt for risker firknippade med allminna makro-ckonomiska Srhillanden i de Einder
diir Emittenten dr verksam, inklusive i Storbritannien, Europa, Asicn och Auslralicn, sdvil som giobala
ckonoriska fGrhéllanden,

Emittenten dr utsatt for risker avseende kreditkvalitén hos kunder och motparier,

Kredit- och molpartsrisk definicras som risken forknippad med en gildenirs (typiskt sett cn kunds eller
en moiparts) underldtenhet att fullgbra villkoren  ndgot avtal, Kredit- och motpartsrisk uppkommer niir
medel ldnas wt, wlovas, investeras eller i dvrigt exponeras genom kontraktuella avtal, cavsetl om detta
redovisas i balansréikningen eller inte.

Emittentens kreditrisk uppkommer [rmst avseende dess specialistbankverksamhet, genom vitken
Emiltenten erbjuder produkter sisom hypotekslin till privata kunde och specialiserad utlaning till
yrkesverksamma med hoga inkomster och individer med hég nettofdrmigenhet och ell urval av
utliningsprodukter  till  foretagsklienter, inklusive foretagslin, lillgAngsbascrad  utlining,
fondfinansicring, tillgingsfinansicring, forvarvsfinansicring, energi- och infrastrukturfinansicring,
resursfinansiering och skuldvirdepapper for foretag, Inom dess verksamhet inom formégenhet och
investeringar (Wealth & Investment) &r Emittenten utsatt for forhdllandevis begrinsad avvecklingsrisk
vilka kan uppstd pd grund av att Emittenten ftar sig transaktioner som ombud f6r klienter,

I enlighet med policyer som Gverses av dess centrala kredithanteringsavdelning, gor Emittenten
reserveringar r specifika nedvirderingar och beriiknar den lampliga nivin av portfoljnedvirderingar
avseende kredit- och motpartsrisk som Emilienten dr utsatt for.

Okad kredit- och molparisrisk skufle kunna ha en betydande negativ inverkan pi Emitlentens
verksamhet, verksamhetsresultat, finansielia stillning och utsikter.

Emittenten dr wesat for likviditetsrisk, vilken kan forsimra dess Jormdiga art finansiera dess
verksamlieter.

Likviditetsrisk &ir risken att Emitienten har otillricklig kapacitet ait finansiera Skningar av dess tillgingar
eller ait den dr ofrmégen alt méta sina betalningsBrplikielser nir dessa forfaller. Detta inkluderar att
dterbetala insittare eller kommersiclla skulder. Denna risk uppstdr genom missanpassningar i
tidssamordningen av kassafldden, och dr inneboende i all bankverksamhet och kan paverkas av ctt urval
av institutions-specifika och marknadsomfatiande hindelser.

Emittenten kan ha otillvickiigt kapital | framtiden och kan vara oformogen att sikra ytterligare
Jinansiering niir detta krivs.

De reulatoriska kapitatkrav tillinpliga pd banker har 8kat viisentligt under det senaste decenniet,
mycket pd grund av den finansictia krisen som borjade under 2008 men ocksa som en f64d av fortsatt
arbete av tillsynsorgan inom den finansiella scktorn med forbehill for vissa globala och nationella
mandat. Dessa regulatoriska krav kommer troligen att 5ka ytterligare pd kort siki, intc minst i samband
med pigiende verkstillighetsfrigor och det fir mojligt aut ytterligare regulatoriska indringar kan
implementeras inom detta omrade i vilket fall som helst.

Om Emittenten inte lyckas méta dess regulatoriska minimikapital- eller likviditetskrav kan Bmittenten
bii foremal for administrative tgiirder och sanktioner. Dessutom skulle en brist i kapital eller likviditet
kunna piverka Emitientens formiga att betala [rpliktelser nar dessa forfaller, betala framtida
utdelningar och Sverforingar och kan pdverka implementeringen av dess verksambhetsstralegi med
inverkan pa framtida tillvixtpotential.

D3

Risker  specifika
for
viirdepapperen:

Serie 758 dr Obligationer (Kick Out) med Riskutsatt Kapital, vilkas avkastning ar reiaterad till den samst
utvecklade av aktierna som utgdr den Underliggandc.

Det filjande dr nyckelriskerna firknippade med Obligationerna:

Riskutsatt Kapital: Obligationer (Kick Qut) med Riskutsatt Kapital 4r inte kapitalskyddade.
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Viirdet pd Obligationerna som kan emitteras under Frogrammet fore forfall beror pa ett antal faktorer
inklusive utvecklingen for den simst utvecklade aktien { korgen som utgdr den tillimpliga
Underliggande. En forsimring i utvecklingen fBr den simst utvecklade aktien i korgen som utgdr den
tillampliga Underliggande kan resultera i en totaf ofier partiell forlust av investerarens investering i
Obligationerna.

Eftersom sddana Obligationer inte ir kapitalskyddade finns det inte nigon garanti alt avkastning pi
sédan Obligation kommer att vara stérre 4n eller lika med beloppet initialt investerat i Obligationerna
eller arr en investerares initial investering kommer att betalas tillbaka. Som en [Bljd av utvecklingen for
den relevanta Underliggande kan en investerare forlorz hela deras initiala investering.

Till skillnad frdn en investerare som investerar pa cit sparkonto eller liknande investering, déidr en
investerare lypiskt sett kan forvinta sig att erhilla en Iig avkastning men drabbas av liten cller ingen
orlust av deras initiala investering, kan en investerare som investerar i Obligationerna [rviinta sig att
potentielll erhifla en higre avkastning men kan ocks? frviinta sig alt potentiellt drabbas av cn totat cller
particl! frlust av deras initiala investering,

Indikativa villkor: Investerare kommer att behiva fatta ott investeringsbeslut baserat pd indikativ
prissitining avscende vissa drag hos Obligationerna snarare dn de slutliga beloppen, nivicerna,
precentsatserna, kursemna, rintesatserna eller virdena (beroende pa vad som dr tillimpligt), vilka cndast
kommer att fixeras eller faststillas vid slutet av erbjudandeperioden cfier sidant investeringsbeshut hiar
fattats men kommer att tillimpas avseende Obligationerna niir dessa har emitterats, Investerare ska
vara medvetna om att den slutliga nivén, procentsatsen, kursen, riintesatsen clier viirdet (beroende
p& vad som iir tillimpligt) faststiild avscende varje sidant drag hos Obligationerna kan vara den
minst firminlign nivén, procentsatsen, kursen, riintesatsen eller viirdet (det "indikativa
minimiviirdet" cller det "indikativa maximiviirdet”, beroende pd vad som Hr tilldimpligt) som
framgdr av de Slutliga Villkoren och under sdana omstindigheter kommer avkastningen pa
Obligationerna att motsvara den liigsta poteaticlla avkastningen som framgir av de Slutliga
Villkoren.

Icke-siikerstiillda Obligationer: Investerare som investerar i icke-sikerstillda Obligationer (inklusive
icke-siikerstiillda Obligationer som anges i de tillimpliga Slutliga Villkoren att dessa ar Obligationer
utan Riskutsatt Kapital) ges rddet alt noga utvirdera Emittentens kreditrisk vid dverviigande av en
investering | sidana Obligationer. Om Emittenten skulic bli oformbgen atl kunna erligga belopp som
ska denne #r skyldig investeraren under de icke-sikerstifida Obligationerna, har investeraren inte niigot
ansprik gentemot den underliggande eller nigot annat viirdepapper/sikerhet och, i viirsta fall, kanske
investerare inte erhiller ndgon betalring under Obligationerna,

Investeringsprodukter: Obligationerna ir inte inséittningar och dessa skyddas inte under det brittiska
insiittningsgarantisystemet eller nigot annat insiittningsskyddssystem.

Avkastning relaterad fill utvecklingen fér den relevanta Underliggande: Avkastningen pa
Obligationerna beriiknas med hiinvisaing till utvecklingen for den siimst utvecklade aktien i korgen som
utgdr den Underliggande. Dalig utveckling for relevant akiic kan resultera { att investerare, som bist,
missar avkastning som de kunde ha fatt om de hade investerat i en annan produkt eller, som simst,
forforar del av eller hela deras initiala investering,

Nedsidesrisk: Efiersom Obligationerna inte ir kapitalskyddade eller endast en del av kapitalet kan vara
skyddat, om vid f6rfall, nivin fGr den Underligeande ir ligre éin en angiven niva, kan investerare frlora
rétien att f3 tillbaka hela deras kapital eller hela den andel av kapitalet som inte ir skyddat vid forfalt
och kan drabbas av en reducering av deras kapital i proportion {eller f en proportion muitiplicerad med
en hivstdngsfaktor) med nedgingen fr nivan eller kursen [drden Underliggande, i vilket fall investerare
skulle bli fullt exponerade (eller, betriffande Obligationer déir endast en andel av kapitalet r skyddat,
andelen av kapital som inte &r skyddat skulle bl fullt exponerat} mot varje nedgdng fir den
Underliggande under sidan angiven period.

Skatt: Obligationsinnehavare kommer att vara ansvariga [Br ocl/eller utsatta for varje skatt, inklusive
kitllskatt, som ska crliggas avscende Obligationerna.,
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Avsnitt E — Erbjudande

E.2b

Motiv f6r
erbjudandet och
anvindning av
likvider;

Ej tillimpligt. Anvindningen av likvider &r att g6 en vinst och/eller hedgningssikra risker.

E.3

Villkor for
erbjudandet:

Obligationerna kommer atl erbjudas icke-professionella investerare i Sverige.
Erbjudandekurs: Erbjudandekursen ar 100 procent av det Sammanlagda Nominella Beloppet.

Erbjudandeperiod: Erbjudandeperioden for Obligationcra bigjar den 23 november 2018 och shutar
den |7 januari 2019,

Emissionens/erbjudandets totala belopp: Upp (il SEK 100000 000 kommer alt emitieras. Det
slutligen emitterade beloppet kommer ail faststillias i enlighet med elterfriigan frin investerare.

En kopia av de Slutliga Villkoren kommer att ges in till den brittiska tillsynsmyndigheten Finangial
Conduct Authority ("FCA"). P} cller omkring Emisstonsdagen kommer elt meddelande enligt viss
britisk regel (UK Prospectus Rufe 2.3.2¢2)) om det slutliga sammanlagda kapitalbeloppet for
Obligationema att (i} ges in Lill FCA och (i) publiceras i enlighet med metoden for publiceringen angiven
i viss brittisk regel (Prospectus Rule 3, 2.4(2)),

Villkor som erbjudandet ir underkastat: Obligationerna komrmer att crbjudas till icke-professionella
investerare i Sverige. Emitlenten kan stiinga Erbjudandeperioden Src den 17 januarl 2019 om
Obligationerna ér till fullo tecknade fore sidan dag.

Beskrivning av ansikningsprocessen: Presumtiva investerare br ridgéra med deras finansiella
radgivare avseende en investering i Obligationera. En presumtiv investerare kommer atl teckna sig for
Obligationemna i enlighet med de arrangemang som existerar mellan sddan finansiell mellanliand och
dess kunder avseende tecknande av viirdepapper generellt och inte dirckt med Emittenten.

Information om minimi- och/cller maximibelopp for ansikan: En investerares i nvestering mdste avse
elt minimum om SEK 10 000 med fSrbehall for elt maximum om SEK 100 000 000,

Information om meteden och tidsgriinser fir ait betala f6r och leverera Obligationerna: Investerare
kommer att undemiittas av deras finansiclla rddgivare om deras (illdelning av Obligationer och
arrangemangen avseende dessa.

Sdtt for och dag ph vilken resultatet av erbjudandet kommer aft offentliggiras: Den sluthiga
storleken kommer att bli kiind efier utgéingen av Erbjudandeperioden.

Férfarande for underrittelse till sékande om tilldelat belopp och indikation om huruvida handel
kan pibdrjas fore underriittelsen sker: Investerare kommer att underriittas av deras linansiclla
ridgivarc om deras tilldelning av Obligationer vid slutet av Erbjudandeperioden i enlighet med
arrangemangen pi plats mellan sddan finansicll sidgivare och dess kunder.

Belopp avseende utgifter och skatter som siirskild debiteras tecknaren efler képaren: Inget.

Namn och adress(er), svitt kiint av Emittenten, til placerare i de olika Iinder dir erbjudandet
dger rum: Ingen.

E4

{ntressen
viisentliga for
ernissionen:

Emitlenten kan vara Berdikningsagent med ansvar for ait g6 faststiillanden och berikningar i samband
med Obligationema och kan ocksd vara viirderi ngsagent i samband med referenstiflgingen(arna). Sidana
faststiillanden och berikningar kommer att faststilla de befopp som ska betalas av Emittenten g1l
innehavarna av Obligationerna. Foljaktligen ndr Emittenten agerar som Berdkningsagent eller
Virderingsagent, kan dess skyldigheter som agent (i intresset hos innchavarna av Obligationerna) std i
konflikt med dess intresse som emittent av Obli gationerna.

E.7

Uppskattade
utgifter:

Ej tillimpligt. Utgifter avseende erbjudandet clier inregistreringen av Obligationerna debiteras inte
investeraren av Emittenten eller Aterforsiliama,
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