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OVERVIEW
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Our goal is to be the most respected entertainment company in the world

>26 YEARS OF BUILDING A WORLD-CLASS PORTFOLIO

- Consistently on time and on budget across many genres and platforms

+ >20 years as a trusted ‘work-for-hire’ developer

- >6 years as a publisher/developer

+ Grown to over 580 people in Cambridge

15 Dec 2014

in Y6 (Y7 since early access)

1,000+ 3.5m+

PDLC base units sold
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PLANET
COASTER

17 Nov 2016
1 2.5m+
PDLC base units sold

EYOLUTION

12 June 2018

inY3
8 3m+
PDLC base units sold

ok /‘?V’
5 Nov 2019
inY1
4L Tm+
PDLC base units sold
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OUR LAUNCH AND NURTURE STRATEGY CONTINUE TO DELIVER P estor i vovzo 3

+We reduce risk by identifying opportunities to create genre-leading games that build on our strengths and unique track record.
* Post-launch, we nurture our games for many years through community engagement and additional content.
- Nearly 60% of revenue in FY20 was generated by previously release titles - Elite Dangerous, Planet Coaster and Jurassic World Evolution.

Cumulative cash flow per game

PLANET
/ COASTER
<
LANET
m/

Y1 Y2 Y3 Y4

Data to 30 September 2020 Planet Coaster —Jurassic World Evolution ===+ Planet Zoo © 2020 FRONTIER DEVELOPMENTS PLC. ALL RIGHTS RESERVED
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GROWING OUR PORTFOLIO Imesar spdse Nov2o

OUR FUTURE PLANS
- We now have the resources to achieve two new game releases per year (on average) from FY22 from Frontier Developments

- We are targeting to release five or six games per year (on average) by FY23 from Frontier Foundry

- Potential to further accelerate through acquisition 7?77
Warhammer
FRONTIER DEVELOPMENTS F12022 F12023 F1 2024
Licensed IP
Planet Zoo
Jurassic World Evolution Switch
Planet Coaster PS+XB
Elite Dangerous XB PS Odyssey
oY ' F | ™ oY oY | F |
- A4 - - h - - - -

FY15 FY16 FY17 FY18 FY19 FY20 AY21 FY22 FY23 FY24
FRONTIER FOUNDRY
- Third Party Publishing (signed partnerships to date) 2 games 3 games 1 game
- Third Party Publishing (targeted in addition to signed) +1-2 games +4-5 games 6-7 games

o ) Today
indicates multiple platforms
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FY20 RELEASES FRONTIER DEVELOPMENTSPLC
(1 JUNE 2019 TO 31 MAY 2020)

KEY: PC - DIGITAL PS4 - DIGITAL XBOX - DIGITAL
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JURASSIC WORLD EVOLUTION: COMPLETE EDITION o s wpsoe vy O

Life finds a way to Nintendo Switch

* A major audience expansion following Jurassic World
Evolution’s success on PC, PlayStation and Xbox from
launch in June 2018

 Players can create and manage their own Jurassic
World on the go, enjoying the full Jurassic World
Evolution experience on the move - anytime,
anywhere

 Jurassic World Evolution: Complete Edition includes
all previously released PDLC, including Return to
Jurassic Park, Claire’s Sanctuary and Secrets of Dr.
Wu

» Released 3™ November 2020

e Positive reviews

“a technical marvel” - Gaming Trend
“one of the best management sims for the Nintendo console” - GameRant

“fans of Jurassic World will want to (and should) play this game” - The Digital Fix
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PLANET COASTER: CONSOLE EDITION it Y
The leading creative management coaster park experience comes to console

» A major audience expansion following Planet Coaster’s
success on PC from launch in November 2016

* Optimised controls with a new radial menu

* A fully-voiced tutorial with guidance from a friendly cast
of characters

* Access to hundreds of beautifully crafted new blueprints

* Piece-by-piece building capability remains a core aspect
for ultimate creative freedom

* The new Frontier Workshop brings popular up-
load/down-load sharing capabilities from the PC version
onto console

* Planet Coaster: Console Edition released on both current
and next-gen PlayStation and Xbox consoles on 10t
November 2020 (PS5 12t - 19t November)

« Positive reviews a modern-day classic” - Gamebyte

“theme park sims don’t come much better than this” - Gamespew

“Planet Coaster: Console Edition seduces us with both its attention to detail and its ability to impress us”- Gamergen
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ELITE DANGEROUS: ODYSSEY O esor e tovzs O

A major new era for the iconic space epic

* Elite Dangerous’s first full release was on PC in 2014,
coming to Xbox in 2015 and PlayStation in 2017

* Almost 4 million base game units sold since launch

* Odyssey is our most ambitious expansion to date, which
includes the addition of highly anticipated on-foot
exploration and combat gameplay to the Elite Dangerous
galaxy for the first time

 Targeted for release in Q1 2021 on all existing platforms

© 2020 FRONTIER DEVELOPMENTS PLC. ALL RIGHTS RESERVED
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FRONTIER®

FOUNDRY - our games label for third-party publishing

FRONTIER FOUNDRY: OUR GAMES LABEL
FOR THIRD PARTY PUBLISHING

- Expanding the Company’'s game portfolio
+ Brings improved reach and allows coverage of
new genres

- Expect profitability, but also chance of a break-out hit

WHY FRONTIER?

- Developer-led approach is highly attractive to
potential development partners

+ Long track record of success in development
- Proven publishing expertise in a competitive sector

- Strong relationships with platform holders,
distributors and IP owners

- Cash resources

STRICTLY PRIVATE AND CONFIDENTIAL
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PROGRESS

+ Six partnerships signed to date in just over a
year, following the first deal signed with
Haemimont Games in June 2019

Further partnerships in negotiation in various stages
of development

Struggling and Lemnis Gate), with three titles

- Revenue will start in FY21 (two titles -
signed for FY22 so far and one for FY23

Targeted to rise to an average of five/six titles per
year from FY23 onwards

EXPECTED TO BECOME A MATERIAL

CONTRIBUTOR TO FRONTIER’S
FINANCIAL PERFORMANCE

© 2020 FRONTIER DEVELOPMENTS PLC. ALL RIGHTS RESERVED




COVID-19 UPDATE romeEBIET 10
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STAY-HOME BENEFIT FOR OUR GAMES FRONTIER TRANSITIONED TO WORKING

* Videogames generally, and in particular FROM HOME
Frontier games with immersion, creativity, . .
sharing and long play times, are engaging South Amgr/ca pack for Plar_;et Zoo and the
bigger and wider audiences and provide a low Fleet carriers update for Elite Dangerous,
cost per hour of entertainment released on time for Easter

* Significantly improved digital sales of both * In August we released the Australia pack for
games and PDLC Planet Zoo and Struggling, our first Frontier

* Significantly increased player numbers Foundry title

ACCELERATED MARKET TRANSITION FROM
PHYSICAL DISCS TO DIGITAL

» Purchasing digitally is ‘sticky’ so is likely to IF A GLOBAL RECESSION FOLLOWS THEN,

persist after virus has passed as players AS IN THE PAST, GAMES MAY BENEFIT
socialise online with people with a common

° i i —
interest, that are not geographically local to Games have been hlstorl_cally been counter
them cyclical as low cost, social, stay-at-home

+ Further impetus from next generation consoles entertainment
in late 2020
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CURRENT TRADING AND OUTLOOK

A strong roadmap for FY21 and beyond

* Sales across all our games in FY21 to date have been consistent
with expectations after a strong close to FY20

* Our fantastic team continue to deal positively to the challenges
posed by Covid-19; continuing to develop new content and
support our existing games, and each other

» Major platform launches for existing titles in FY21 - Planet
Coaster on PlayStation and Xbox, and Jurassic World Evolution
on the Nintendo Switch

* A new era for Elite Dangerous in FY21

* Two award-winning new game launches for Frontier Foundry in
FY21: Struggling and Lemnis Gate

* On track to deliver record revenue in FY21 within the range of
£90 million to £95 million

* Two major new multi-platform internally-developed game
releases scheduled for both FY22 and FY23,
each benefitting from world class IP licences

FRONTIER DEVELOPMENTS PLC 'I ‘I
Investor update Nov'20

Our goal is to be the most respected entertainment company in the world

STRICTLY PRIVATE AND CONFIDENTIAL

© 2020 FRONTIER DEVELOPMENTS PLC. ALL RIGHTS RESERVED




FRONTIER DEVELOPMENTS PLC ‘I 2
Investor update Nov'20

QUESTIONS

&>

PLANET

FRONTIER®

FOUNDRY

COASTER : i
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Resources
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Websites Youtube channels Latest videos
https://www.frontier.co.uk/ https://www.youtube.com/c/FrontierDevelopments https://youtu.be/lqYj37luv5w
https://www.elitedangerous.com/ https://www.youtube.com/c/elitedangerous https://youtu.be/3wu8oglXUa
PLANET http://www.planetcoaster.com/ https://www.youtube.com/c/PlanetCoaster https://youtu.be/07HGBbxNDrU
COASTER
TRGIWORD £ https://www.jurassicworldevolution.com  https://www.youtube.com/c/JurassicWorldEvolution  https://youtu.be/u55luNoASvQ
https://www.planetzoogame.com https://www.youtube.com/c/Planetzoogame https://youtu.be/h7TEtj4o0Gmo

https://youtu.be/ZHPdF-da7H]I
FRONTIER’
OFOUNDRY https://www.frontier.co.uk/found https://www.youtube.com/c/FrontierDevelopments https://youtu.be/LeHvc7B8zeQ

https://youtu.be/bac-MHh-WrE
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APPENDIX
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GROWING & NURTURING OUR INTERNAL PORTFOLIO

FRONTIER’S LAUNCH AND NURTURE PORTFOLIO STRATEGY CONTINUES TO DELIVER

- Frontier reduces risk by identifying opportunities to create genre-leading games that build on its strengths and unique track record.

+ Post-launch, Frontier nurtures its games for many years through community engagement and additional content.

FRONTIER DEVELOPMENTS PLC ‘I 5
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+ Nearly 60% of revenue in FY20 was generated by previously release titles - Elite Dangerous, Planet Coaster and Jurassic World Evolution.

- Over 10 million base game units sold across our four titles as at the end of FY20 (315t May 2020).

<>

PLANET
100

Our biggest PC launch to date

+ Launched 5t November 2019

+ Sold most units on PC of any of
our games during an equivalent
time period

+ Crossed 1 million units in early May,
less than 6 months after release

+ Four PDLC products have been
released to date and more planned

STRICTLY PRIVATE AND CONFIDENTIAL

EYOLUTION

Our biggest game to date

- Launched 12t June 2018 (with
Premiere of Jurassic World: Fallen
Kingdom film)

- Supported by 8 PDLC packs, including
Return to Jurassic Park (December2019)

- Featured in Xbox’'s Games with Gold
promotion over Christmas 2019

- Jurassic World: Complete Edition is
coming to the Nintendo Switch on
3rd November 2020

&

PLANET
COASTER

Continues to attract
and stimulate players

+ Launched 17t November 2016

+ Supported by 11 PDLC packs,
including Ghostbusters (June 2019)

- Releasing on PlayStation and
Xbox current and next-gen
consoles 121 - 19t November
2020

The leading open-world
space simulation

+ Launched 15 December 2014
(Beta launched 16th December 2013)

- Supported by 1000+ in game items

- Launched virtual currency Arx in
September 2019

- Odyssey, a major new paid-for release,
targeted for launch in Q1 2021

© 2020 FRONTIER DEVELOPMENTS PLC. ALL RIGHTS RESERVED



FY20 STRATEGIC PROGRESS - IP LICENCES O estor e vy | O
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Two major new IP licences signed

- Two additional partnerships follow the success of Jurassic World Evolution with Universal, the Ghost Busters pack with Sony Pictures for Planet
Coaster and a long history of working with IP owners during the Company’s work-for-hire period

+IP licence signed for annual releases, on multiple platforms, for Formula 1 management games from 2022 onwards

+IP licence signed with Games Workshop for a real-time strategy game based on the popular Warhammer Age of Sigmar brand, to be released
on multiple platforms

- These deals, together with the unrevealed major global IP licence announced in March 2019, provides for two major new multi-platform game
releases for both FY22 and FY23 which will each benefit from world-class IP licences

lﬂ RETANMA «}

/"AGE or STGMAR AY
!*t NEE
%3 ) J,-. \.!‘.-.‘ a4 ]!
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OUR PEOPLE o pomerene 17
A safe, collaborative and rewarding workplace

Frontier's team of amazing people are instrumental in making games that define genres,
break boundaries and sell millions of copies to gamers around the world.

What we offer ; Our stats
exciting people centric pay 560"' 1 20
projects culture benchmarking people hires FY20
flexible work ;ael:%ii shared 10 55%
schedules e success hires per growth in
month 3 years
development wellbeing <10% 32

visa sponsors

& progression initiatives L
staff turnover nationalities
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OUR IMPACT - ENVIRONMENTAL, SOCIAL AND GOVERNANCE

A responsible and considerate approach

Since the founding of the company in 1994, Frontier has endeavoured to conduct business in a considerate, responsible and ethical manner.
We have placed our key stakeholders - our people, our players, our partners and our investors - at the core of everything we do.

FRONTIER DEVELOPMENTS PLC ‘I 8
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We continue to review opportunities to implement best practice for environmental, social and governance processes.

ENVIRONMENTAL

* Over 95% of our games are digital and
therefore do not generate plastic waste.

* All of our games are heavily compressed for
reduce energy usage for download.

* Our office has a BREEAM ‘Excellent’ rating.

* We've implemented solar panels, use of 100%
green energy for electricity and a segregated
waste process.

* Pre-COVID, we held the lowest percentage of
single occupancy car travel in the Cambridge
Science Park community, and provide free
electric car charging points.

* We run a cycle-to-work scheme, including
secure cycle storage and free cycle
maintenance, with an average of 130 team
members cycling to work on a typical day.

STRICTLY PRIVATE AND CONFIDENTIAL

SOCIAL

Our team share a rich culture of diversity,

with 30+ nationalities and a community

of LGBTQIA+ members.

We provide a competitive remuneration package
to ensure our people share in the company’s
success.

We support our people’s wellbeing through

a range of on-site and virtual facilities.

We value quality in our products, transparent
communication with our users and take our
responsibility for players’ data privacy and
protection seriously.

We create and nurture large player communities
in 203 regions across 7 continents.

Frontier looks to support various mental
health, disability, gaming industry and
community charities.

We promote computer science and digital skills,
including through our links with Raspberry Pi.

GOVERNANCE

We take governance seriously, and strive to
achieve best practice, including through
compliance with the QCA’s corporate
governance code.

Our governance arrangements support our
objective of creating and maintaining a safe,
collaborative and rewarding environment with
appropriate policies, processes and monitoring.

© 2020 FRONTIER DEVELOPMENTS PLC. ALL RIGHTS RESERVED




FY20 FINANCIAL HIGHLIGHTS

Another strong year

» Another successful launch - Pianet Zoo released exclusively on PC in
November 2019 and is Frontier’s biggest selling game to date on PC during an
equivalent time period.

» As expected, lower revenue vs. FY19 - reflected the timing of releases
during the two financial years and Planet Zoo launching on PC only. Multi-
platform Jurassic World Evolution benefited from a major existing global IP
franchise and launched alongside the Jurassic World: Fallen Kingdom film in
June 2018.

* Launch & nurture strategy continues to deliver - all four games
continue to benefit from Frontier’'s strategy, with each providing significant
revenue contributions through both base game sales and paid-downloadable
content (“PDLC") in FY20.

 Strong trading performance - operating profit, as reported under IFRS, of
£16.6 million for FY20 (FY19: £19.4 million), with operating profit margin
maintained at 22% despite the lower level of revenue.

* Growth in cash - balances increased by £10.4 million during the year to £45.8
million (FY19: £35.3 million).

STRICTLY PRIVATE AND CONFIDENTIAL
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FY20 FY19

(12monthsto (12 months to

31 May2020) 31 May2019)
Revenue £76.1m £89.7m
Operating profit £16.6m £19.4m
Operating margin % 22% 22%
EBITDA* £31.5m £29.0m
EPS (basic) 41.3p 46.9p
Operating cash flow** £13.6m £16.8m
Net cash balance £45.8m £35.3m

* Earnings before interest, tax, depreciation and amortisation

** EBITDA excluding non-cash items less investments in game developments and game technology

© 2020 FRONTIER DEVELOPMENTS PLC. ALL RIGHTS RESERVED
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£m FY20 FY19 % change
Revenue 76.1 89.7 (15%)
Cost of sales (24.5) (35.0) (30%)
Gross profit 51.6 54.6 (5%)
GM% 68% 61% 7pp
Gross R&D 24.6 20.5 20%
Capitalised costs (game dev & tech) (19.8) (13.4) 48%
% of gross R&D capitalised 80% 66% l4pp
Amortisation (game dev & tech) 11.2 7.8 44%
Net R&D 16.0 14.9 7%
S&M 5.7 7.9 (28%)
G&A 13.2 12.5 6%
Total Opex 34.9 35.3 (1%)
Operating profit 16.6 19.4 (14%)
Op. margin % 22% 22% -
Interest & tax (0.7) (1.4) (50%)
Profit after tax 15.9 180 (12%)
Basic EPS (pence) 41.3 46.9 (12%)
STRICTLY PRIVATE AND CONFIDENTIAL © 2020 FRONTIER DEVELOPMENTS PLC. ALL RIGHTS RESERVED
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31 May 2020 31 May 2019

£m £m
Intangible and tangible assets 58.6 42.8
Right of use asset (building lease) 22.7 -
Receivables and other short term assets 12.3 5.2
Tax assets 8.6 3.3
Cash 45.8 35.3
Total assets 147.9 86.6
Payables (21.9) (10.0)
Deferred income (1.7) (1.5)
Lease liability (23.5) -
Tax liabilities (4.0) (1.0)
Total liabilities (51.2) (12.4)
Net assets 96.7 74.2
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DISCLAIMER

The information contained in this confidential
document (“Presentation”) has been prepared by
Frontier Developments plc (the “Company”).

This Presentation has not been approved by an
authorised person in accordance with Section 21 of the
Financial Services and Markets Act 2000 (“FSMA") and
therefore it is being delivered for information purposes
only to a very limited number of persons andcompanies
who are persons who have professional experience in
matters relating to investments and who fall within the
category of person set out in Article 19 of the Financial
Services and Markets Act 2000 (Financial Promotion)
Order 2005 (the “Order”) or are high net worth
companies within the meaning set out in Article 49

of the Order or are otherwise permitted to receive it.

Any other person who receives this Presentation should
not rely or act upon it. By accepting this Presentation and
not immediately returning it, therecipient represents and
warrants that they are a person who falls within the above
description of persons entitled to receive the Presentation.
This Presentation is not to be disclosed to any other
person or used for any other purpose.

The securities referred to in this Presentation have not
been registered under the Securities Act of 1933, as
amended (the “Securities Act”), or the securities laws
of any state of the United States, and may not be
offered or sold within the United States or to, or for

STRICTLY PRIVATE AND CONFIDENTIAL

the account or benefit of, U.S. Persons (as defined in
the Securities Act) except pursuant to an exemption
from the registration requirements of the Securities
Act and applicable state securities laws.

Neither the Securities and Exchange Commission
nor any state securities commission has approved
or disapproved of these securities or passed upon
the adequacy or accuracy of this Presentation. Any
representation to the contrary is a criminal offence.

This Presentation does not constitute an offer, or any
solicitation of an offer to subscribe for or purchase,
any securities in the Company. Such an offer will be
made only by delivery of an offering memorandum
and subscription agreement.

While the information contained herein has been
prepared in good faith, neither the Company nor any of
its shareholders, directors, officers, agents, employeesor
advisers give, have given or have authority to give, any
representations or warranties (express or implied) as to,
or in relation to, the accuracy, reliability or completeness
of the information in this Presentation, or any revision
thereof, or of any other written or oral information made
or to be made available to any interested party or its
advisers (all such information being referred to as
“Information”) and liability therefore is expressly
disclaimed. Accordingly, neither the Company nor any
of its shareholders, directors, officers, agents, employees

or advisers take any responsibility for, or will accept any
liability whether direct or indirect, express or implied,
contractual, tortious, statutory or otherwise, in respect of,
the accuracy or completeness of the Information or for
any of the opinions contained herein or for any errors,
omissions or misstatements or for any loss, howsoever
arising, from the use of this Presentation. This
Presentation has not been fully verified and is subject
to material updating, revision and further amendment.

This Presentation may contain forward-looking statements
that involve substantial risks and uncertainties, and actual
results and developments may differ materially from
those expressed or implied by these statements. These
forward-looking statements are statements regarding
the Company's intentions, beliefs or current expectations
concerning, among other things, the Company'’s results
of operations, financial condition, prospects, growth,
strategies and the industry in which the Company
operates. By their nature, forward-looking statements
involve risks and uncertainties because they relate to
events and depend on circumstances that may or may
not occur in the future. These forward-looking statements
speak only as of the date of this Presentation and the
Company does not undertake any obligation to update or
revise these forward-looking statements to reflectevents
or circumstances after the date of this Presentation.

This Presentation should not be considered as the giving
of investment advice by the Company or any of its

FRONTIER DEVELOPMENTS PLC
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shareholders, directors, officers, agents, employees or
advisers. Each party to whom this Presentation ismade
available must make its own independent assessment of
the Company after making such investigations and taking
such advice as may be deemed necessary. In particular,
any estimates or projections or opinions contained herein
necessarily involve significant elements of subjective
judgment, analysis and assumptions and each recipient
should satisfy itself in relation to such matters.

Neither this Presentation nor any copy of it may be (a)
taken or transmitted into Australia, Canada, Japan, the
Republic of Ireland, the Republic of South Africa or the
United States of America (each a “Restricted Territory”),
their territories or possessions; (b) distributed to any U.S.
person (as defined in Regulation S under the Securities
Act) or (c) distributed to any individual outside a Restricted
Territory who is a resident thereof in any such case for the
purpose of offer for sale or solicitation or invitation to buy
or subscribe any securities or in the context where its
distribution may be construed as such offer, solicitation or
invitation, in any such case except in compliance with any
applicable exemption. The distribution of this document
in or to persons subject to other jurisdictions may be
restricted by law and persons into whose possession this
document comes should inform themselves about, and
observe, any such restrictions. Any failure to comply
with these restrictions may constitute a violation of
the laws of the relevant jurisdiction.
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