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PART A – CONTRACTUAL TERMS 

This document constitutes the pricing supplement ("Pricing Supplement") relating to the issue of the 

Tranche of Notes described herein for the purposes of listing on the Official List of the Irish Stock 

Exchange and must be read in conjunction with the Offering Memorandum dated 3 March 2017 as 

supplemented from time to time (the "Offering Memorandum") which, together with this Pricing 

Supplement, constitute listing particulars for the purposes of listing on the Official List of the Irish Stock 

Exchange and trading on its Global Exchange Market. 

Unless otherwise defined herein, terms used herein shall be deemed to be defined as such for the purposes 

of the Conditions, the Terms and the Additional Terms set forth in the Offering Memorandum. 

Full information on the Issuer and the offer of the Notes is only available on the basis of the combination 

of this Pricing Supplement and the Offering Memorandum. The Offering Memorandum is available for 

viewing at and copies may be obtained from http://treasury.investec.co.uk/institutions/impala-

bonds/Impala-Bonds.html and during normal working hours from Investec Bank plc, 2 Gresham Street, 

London EC2V 7QP, and from Computershare Investor Services plc, The Pavilions, Bridgwater Road, 

Bristol BS13 8AE. 

PROHIBITION OF SALES TO EEA RETAIL INVESTORS - The Notes are not intended, from 1 

January 2018, to be offered, sold or otherwise made available to and, with effect from such date, should 

not be offered, sold or otherwise made available to any retail investor in the European Economic Area 

("EEA"). For these purposes, a retail investor means a person who is one (or more) of: (i) a retail client as 

defined in point (11) of Article 4(1) of Directive 2014/65/EU ("MiFID II"); (ii) a customer within the 

meaning of Directive 2002/92/EC ("IMD"), where that customer would not qualify as a professional 

client as defined in point (10) of Article 4(1) of MiFID II; or (iii) not a qualified investor as defined in the 

Prospectus Directive. Consequently no key information document required by Regulation (EU) No 

1286/2014 (the "PRIIPs Regulation") for offering or selling the Notes or otherwise making them 

available to retail investors in the EEA has been prepared and therefore offering or selling the Notes or 

otherwise making them available to any retail investor in the EEA may be unlawful under the PRIIPs 

Regulation. 

The Offering Memorandum does not comprise (i) a prospectus for the purposes of Part VI of the 

Financial Services and Markets Act 2000 (as amended) or (ii) a base prospectus for the purposes of 

Directive 2003/71/EC as amended (the "Prospectus Directive"). The Offering Memorandum has 

been prepared solely with regard to Notes that are not to be admitted to listing or trading on any 

regulated market for the purposes of Directive 2004/39/EC and not to be offered to the public in a 

Member State (other than pursuant to one or more of the exemptions set out in Article 3.2 of the 

Prospectus Directive). 

1.  Issuer: Investec Bank plc 

2.  (a) Series Number: 520 

 (b) Tranche Number: 1 

3.  Specified Currency or Currencies: GBP 

4.  Aggregate Nominal Amount:  

 (a) Series: GBP 40,000,000.00 

 (b) Tranche: GBP 40,000,000.00 

5.  Issue Price: 9.60 per cent. of the Aggregate Nominal Amount  

6.  (a) Specified Denominations: GBP1.00 

 (b) Calculation Amount: GBP1.00 
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23.  Issuer Call Option Not Applicable 

24.  Noteholder Put Option: Not Applicable 

GENERAL PROVISIONS APPLICABLE TO THE NOTES 

25.  Form of Notes: Uncertificated Registered Notes 

26.  Additional Financial Centre(s) or 

other special provisions relating to 

Payment Days: 

Not Applicable 

27.  Talons for future Coupons or 

Receipts to be attached to 

Definitive Notes (and dates on 

which such Talons mature): 

No 

28.  Details relating to Instalment 

Notes: 

Not Applicable 

DISTRIBUTION 

29.  (a) If syndicated, names and 

addresses of Managers: 

Not Applicable 

 (b) Date of Subscription 

Agreement: 

Not Applicable 

30.  If non-syndicated, name and 

address of relevant Dealer: 

Investec Bank plc, 2 Gresham Street, London EC2V 

7QP. 

31.  Total commission and concession: Not Applicable 

32.  Selling Restrictions:  

 United States of America: Reg. S Compliance Category: 2 

  TEFRA not applicable 

 Exemption(s) from requirements 

under Directive 2003/71/EC (as 

amended) (the "Prospectus 

Directive"): 

The offer is addressed solely to qualified investors (as 

such term is defined in the Prospectus Directive) 

 Additional selling restrictions: Not Applicable 

33.  Prohibition of Sales to EEA Retail 

Investors: 

Applicable 

TAXATION 

34.  Taxation: Condition 7A (Taxation - No Gross up) applies. 

SECURITY 

35.  Security Provisions: Not Applicable 

CREDIT LINKAGE 

36.  Credit Linkage Not Applicable 

 






















