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2024 performance
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Stronger for longer US Economy

US economy has proved resilient in the face of higher interest rates
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Inflation 1s declining at a slower pace

The decline in Core CPI appears to be stalling
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Expectations for interest rates have shifted

Market has curbed hopes of rate cuts

into market by end-24

No. of 25bp rate moves priced
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Equities have rallied but select opportunities remain

MSCI World forward P/E ratio
x, multiple
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Global valuations
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We are mindful of concentration risk in US

Top 10 stocks make up 33% of index but contribute only 25% of earnings

Weight of the top 10 stocks in the S&P 500
% of market capitalization of the S&P 500
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Mar. 31, 2024:33.5%
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Fixed income -Anticipate rate cuts & stay invested

High fixed income yields are paying investors to wait

Historically, Early Birds Enjoyed the Strongest Bond Market Returns
Bloomberg US Aggregate Bond Index: Average 12-Month Forward Return (Percent)
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MPS strategy activity
and portfolio returns




Current asset allocation

Risk Description Current Asset Allocation

Low Risk Balanced 0.20% 0.40% 56.50% 1350%  1050% [EEEA

Defensive

Cautious Low-Medium Risk Balanced 0.20% 0.42% 44.00% 32.00% 8.50% IENELIUA 2.50%

37.00% 6.00% 13.00% 2.50%

Cautious Plus Low-Medium Risk Growth 0.20% 0.44%

Income Medium Risk Income 0.20% 0.50% 32.50% 49.50% el 10.00% 250%

Balanced Medium Risk Balanced 0.20% 0.48% 25.50% 57.50% Uz 9.50% 2.00%

7.50% 2.00%

Growth Medium-High Risk Growth 0.20% 0.53% 10.50% 77.00%

%00°€

Sustainable Balanced Medium Risk Balanced 0.20% 0.66% 22.10% 55.50% 5.50% EREEA 3.00%

| I

10.90% 1.00%

Sustainable Growth Medium-High Risk Growth 0.20% 0.72% 10.60% 74.50%
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Source: Investec Wealth & Investment (UK)
All data as at 2" April 2024
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Asset Allocation

The asset allocation breakdown of the Balanced Model

Asset Allocation Breakdown

50.0
45.0
40.0
35.0
30.0
25.0

20.0

|

0.0
Fixed Interest UK Equities Overseas Equities Alternatives Cash
nMPS 25.5 12.0 455 9.5 2.0
SAA 20.0 15.0 45.0 10.0 5.0

Source: Investec Wealth & Investment (UK). SAA relates to our Internal Strategic Asset Allocation.
All data as at 02.04.2024
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Equity breakdown

The geographical breakdown of the Balanced Model

Regional Equity Exposure vs. SAA

35.0

300 29.3
25.0
21.0

20.0
15.0
12.0

6.5 5.6 6.0

5.0
4.0
- 2.5 . 1 .6

UK Europe us Japan Far East & EM Global
uMPS Model 12.0 6.5 21.0 4.0 9.0 5.0

SAA 15.0 5.6 29.3 25 6.0 1.6

5.0

0.0

Source: Investec Wealth & Investment (UK). SAA relates to our internal Strategic Asset Allocation.
All data as at 02.04.2024
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Model changes

Key changes over the quarter
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Fund Changes o= New Holding t Position increased
Q1 2024 Full Sale l Position reduced

L&G Global High Yield - Fixed Income Morgan Stanley Emerging Markets Debt ==

Jupiter UK Special Situations — Man GLG Undervalued Assets L o

JPM Emerging Markets Income — Lazard Emerging Markets =

il
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Active vs. passive breakdown

100%

90%
b 24.50 27.00 26.50 23.50 28.50 27.25

80%
75.50 73.00

Defensive Cautious Cautious Plus Income Balanced Growth

70%
60%
50%
40%
71.50
30%
20%

10%

0%

m Active mPassive

Source: Investec Wealth & Investment (UK)
All data as at 02.04.2024
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Equity Analysis

Balanced as at 02/04/2024

Concentration to Magnificent 7

Microsoft

Alphabet

Amazon

18

Apple

Nvidia

Meta

Tesla

0.00% 1.00% 2.00% 3.00% 4.00% 5.00% 6.00%

S&P 500 Global Index Fund m MPS Balanced

Source: Investec Wealth & Investment (UK) and Clarity Al
All data as at 02.04.2024
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Drawdown Protection - Balanced

Drawdown

Time Period: 01/04/2019 to 31/03/2024

0.0

-15.8

09/2019 03/2020 09/2020 03/2021 09/2021 03/2022 09/2022 03/2023 09/2023 03/2024

Investec WE&JI Balanced = IA Mixed Investment 40-85% Shares

Source: Morningstar Direct

Investec Wealth & Investment (UK)



The best approach is a risk-adjusted approach

A total portfolio approach combines the best of active & passive

Use passives in efficient Use active funds to Delivers better
& undervalued markets diversify, mitigate risk-adjusted portfolio &
to access cheap Beta valuation risk, access reduced costs
thematic ideas &
specialist opportunities
where patience & skKill
are rewarded

20 Investec Wealth & Investment (UK)



Performance



Quarterly performance

31st December 2023 - 31st March 2024

7.0%

6.0%

5.0%

4.0%

3.0%

2.0%

1.0% .

0.0% Defensive Cautious Cautious Plus Income Balanced Growth
m Portfolio 1.4% 2.9% 3.3% 3.6% 4.6% 6.1%

ARC 1.9% 3.0% 3.0% 3.0% 4.0% 4.9%

m Portfolio = ARC

Past performance is not a reliable guide to the future and that previous periods of favourable performance will not necessarily be repeated in the future.
Source: Abrdn Platform. All portfolio performance data is reported net of fees excluding platform fees..
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1 year performance

31st March 2023- 31st March 2024

14.0%
12.0%
10.0%
8.0%
6.0%
4.0%
2.0%

0.0% Defensive Cautious Cautious Plus Income Balanced Growth

m Portfolio 5.5% 7.6% 7.8% 8.2% 10.3% 12.6%

ARC 4.7% 7.3% 7.3% 7.3% 9.3% 11.0%

m Portfolio = ARC

Past performance is not a reliable guide to the future and that previous periods of favourable performance will not necessarily be repeated in the future.
Source: Abrdn Platform. All portfolio performance data is reported net of fees excluding platform fees.
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Core MPS performance since mception

27t February 2015 — 31st March 2024

90.0%
80.0%
70.0%
60.0%
50.0%
40.0%
30.0%
20.0%
10.0%
0.0% . .

Defensive Cautious Income Balanced Growth

m Portfolio 25.9% 43.0% 46.7% 62.5% 85.2%

ARC 20.6% 34.9% 34.9% 50.6% 63.8%

m Portfolio ARC

Past performance is not a reliable guide to the future and that previous periods of favourable performance will not necessarily be repeated in the future
Source: Abrdn Platform. All portfolio performance data is reported net of fees excluding platform fees.
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Finding our models on platforms

Naming Convention:
7iM Clabrdn Clabrdn Investec W& ...

Elevate Wrap

W EGON .EGON
AVIVA ‘ ‘CoFunds Growth
i|l Fundment E Fidelity g viestn Piform Balanced
Quiller  scormsnwivows ~ fransactd

Income

*+> wealthtime

Cautious Plus

Cautious

defaqto defaqto o | l(.G —_—
‘\“1) WINNER * 5 ek [ | ok okok ok FINANCIAL STRENGTH RATED Defensive

DFM Bespoke 2012-2 BFM MPS on Plotiorm 2020-2(

EXPERT RATED EXPERT RATED

Investment Life & Pensions defuqfo
Mo“eﬁads INVESTEC WEALTH &
Awards 202' -2023 INVESTMENT LIMITED

EXPERT RATED

Best Discretionary 2023 A AWARDED BY A}RC
Fund Manager
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Implementation of cost control

Defensive Cautious Cautious Plus Income Balanced Growth Sl Sl nlel
Balanced Growth
Passive 24.5% 27.0% 26.5% 23.5% 28.5% 27.25% 6.1% 4.6%
Active 75.5% 73.0% 73.5% 76.5% 71.5% 72.75% 93.9% 95.4%

Source: Investec Wealth & Investment (UK) as at 2" April 2024

Examples where the OCF premium is justified by excess returns

Cumulative
Fund Name OCF Premium Equivalent tracker
3 year excess return 5 year excess return
M&G Japan 0.29 25.08 33.29 iShares Core MSCI Japan ETF
SSGA SPDR FTSE UK All Share
Man GLG Undervalued Assets 0.70 9.43 2.36 UCITS ETF
Henderson European Selected Opps 0.62 4.59 16.66 L&G European Index Trust

Source: FE Analytics, data as at 31st March 2024

28 Investec Wealth & Investment (UK)



Existing cost saving 1nitiatives embedded into process

Ongoing negotiation with platforms and fund managers for access to the cheapest share classes available:

Fund name: Standard share class OCF Investec share class OCF

Beutel Goodman US Value 1.75% 0.50%
Abrdn Short Duration Global Inflation-Linked Bonds 0.81% 0.29%
Pictet Global Thematic Opportunities 2.91% 1.10%
Schroder Global Cities Real Estate 1.65% 0.82%
Janus Henderson European 1.74% 0.69%

Overall OCF with Standard share classes Overall OCF with Investec share class

MPS Balanced Portfolio 1.15% 0.48%

Source: Investec Wealth & Investment. Data as at 2" April 2024

29 Investec Wealth & Investment (UK)



Fees

Managed portfolio service on platforms

Transaction and Incidental
Costs

Underlying OCF

Investec AMC (no VAT)

Defensive 0.40% 0.16% 0.20% 0.76%
Cautious 0.42% 0.17% 0.20% 0.79%
Cautious Plus 0.44% 0.17% 0.20% 0.81%
Income 0.51% 0.14% 0.20% 0.85%
Balanced 0.48% 0.14% 0.20% 0.82%
Growth 0.53% 0.16% 0.20% 0.89%

Source: Abrdn Platform
All data as at 2nd April 2024

30 Investec Wealth & Investment (UK)



Defensive Strategy

Low Risk — as at 02/04/2024

70.0%
ST 58.5%
50.0%
40.0%
30.0%
20.0%
10.0%

0.0%
Fixed Income

31 Investec Wealth & Investment (UK)

Defensive Asset Allocation

13.5%

Equities

I10.5%

Commercial
Property

13.5%

Alternatives

4.0%
Cash

0.20% 0.40% 0.56%

defaqto . - “‘ NAMIC e OXfOTd q FinaMetrica

(1-10 Scale)  (SAA 1-5Scale) (1-10 Scale) (1-10 Scale)  (1-5 Scale) (OK Fit)

2 2.1 3 2 2 38-50

Top 10 Holdings
L&G All Stock Gilt Index
Schroder Global Cities Real Estate
Abrdn Short Duration Global Inflation-Linked Bond
Fidelity Sustainable Moneybuilder Income
Royal London Sterling Credit
Trojan Fund
JPM Global Macro Opportunities

Liontrust Absolute Return Bond

TwentyFour Corporate Bond

MSINVF Emerging Markets Debt Opportunities
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Cautious Strategy

Low-Medium Risk - as at 02/04/2024 Oxford @:
SVNAF'”C I)\\\\l[( X Or |nc: el’lCd
e | B Q/ Qxford G

(1-10 Scale)  (SAA 1-5Scale) (1-10Scale) (1-10Scale) (1-5Scale)  (OK Fit)
Cautious Asset Allocation

3 2.8 4 4 2 49-60
(0]
60.0% Top 10 Holdings
50.0% L&G All Stock Gilt Index
44.0% -

Schroder Global Cities Real Estate

40.0%
Trojan Fund

(o)

30.0% 20

Abrdn Short Duration Global Inflation-Linked Bond
(0]
20.0% L&G US Index Trust
13.0%
10.0% I8 5% ° Fidelity Sustainable Moneybuilder Income
0.0% 2.5% Royal London Sterling Credit
Fixed Income Equities Commercial  Alternatives Cash JPM Global Macro Opportunities
Property
Liontrust Absolute Return Bond
32 Investec Wealth & Investment (UK)

L&G Global Equity Index
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Cautious Plus Strategy

Low-Medium Risk - as at 02/04/2024 Oxford @:
SVNAF'”C I)\\\\l[( X Or InQ el’lCd
e @ Q/ {xiord Finane

(1-10 Scale)  (SAA 1-5Scale) (1-10Scale) (1-10Scale) (1-5Scale)  (OK Fit)
Cautious Plus Asset Allocation

4 ) 4 5 2 51-61
(0]
60.0% Top 10 Holdings
50.0% L&G All Stock Gilt Index
0 L&G US Index Trust
40.0% 41.5%
37.0% ,

Trojan Fund

30.0%
Abrdn Short Duration Global Inflation-Linked Bond

(0]
20.0% Schroder Global Cities Real Estate
13.0%
10.0% ? JPM Global Macro Opportunities
6.0%
0.0% 2.5% Fidelity Sustainable Moneybuilder Income
o (0]
Fixed Income Equities Commercial  Alternatives Cash Royal London Sterling Credit
Property
Liontrust Absolute Return Bond
33 Investec Wealth & Investment (UK)

MSINVF Emerging Markets Debt Opportunities
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Balanced Strategy

Medium Risk - as at 02/04/2024

| SYNAPTIC
|~ defaqte RS

(1-10 Scale) (SAA 1-5Scale) (1-10Scale) (1-10 Scale) (1-5 Scale) (OK Fit)
Balanced Asset Allocation

6 3.8 5 7 3 61-74

80.0%
70.0% Top 10 Holdings

0 (0]
60.0% L&G All Stock Gilt Index

o 57.5%
50.0% L&G US Index Trust

. (0]
40.0% Trojan Fund

. (o]
30.0% BA Beutel Goodman US Value

. (o]

(o]

20.0% 25.5% Schroder Global Cities Real Estate

0 (0]
10.0% 9.5% Federated Hermes Global Emerging Markets

0% 5%

5.5% .
o Lazard Emerging Markets
0.0% I 2.0%
Fixed Income Equities Commercial Alternatives Cash Abrdn Short Duration Global Inflation-Linked Bond
Property
Man GLG Undervalued Assets

34 Investec Wealth & Investment (UK)

Royal London Sustainable Leaders




Income Strategy

Medium Risk - as at 02/04/2024

Income Asset Allocation

80.0%
70.0%

60.0%

50.0% 49.5%
40.0%

30.0% 32.5%

20.0%

10.0% 10.0%
5.5%

0.0% 2.5%

Fixed Income Equities Commercial  Alternatives Cash
Property

35 Investec Wealth & Investment (UK)

0.20% 0.51% 0.65%

defaqto SYNAPTIC n\ NAMIC e OXford c chMetrlca
Risk

(1-10 Scale)  (SAA 1-5Scale) (1-10Scale) (1-10 Scale) ~(1-5Scale)  (OK Fit)

5 3.6 5 6 3 56-68

Top 10 Holdings
L&G All Stock Gilt Index

Aviva Investors US Equity Income Fund

Trojan Fund

Schroder Global Cities Real Estate

Abrdn Short Duration Global Inflation-Linked Bond
JPM US Equity Income

L&G US Index Trust

Fidelity Sustainable MoneyBuilder Income
Artemis Income

VVanguard FTSE100 Index




Growth Strategy

Medium Risk - as at 02/04/2024

Growth Asset Allocation

100.0%
90.0%
80.0%
70.0%
60.0%
50.0%
40.0%
30.0%
20.0%

10.0% 10.5% I
7.5%
0.0% Bsov ’ 2.0%

Fixed Income Equities Commercial Alternatives Cash
Property

77.0%

36 Investec Wealth & Investment (UK)

0.20% 0.53% 0.69%

. e Oxford @:
|~ | defagte SYNAPTIC DYNAMIC FinaMetrica
%@i I Risk

(1-10Scale)  (SAA 1-5Scale) (1-10Scale) (1-10Scale) ~ (1-5Scale)  (OK Fit)

7 4.7 6 8 4 71-89

Top 10 Holdings
L&G US Index Trust
BA Beutel Goodman US Value

L&G All Stock Gilt Index

M&G Japan

Man GLG Undervalued Assets

Janus Henderson European Selected Opportunities
LF Lindsell Train UK Equity

Royal London Sustainable Leaders

VVanguard FTSE100 Index

BlackRock European Dynamic




Sustainable Balanced Strategy

Medium Risk - as at 02/04/2024

80.0%
70.0%
60.0%
50.0%
40.0%
30.0%
20.0%
10.0%

0.0%

37

Sustainable Balanced Asset Allocation

55.5%

22.1%

Fixed Income Equities

Investec Wealth & Investment (UK)

I5.5°/o

Commercial
Property

13.9%

Alternatives

3.0%

Cash

0.20% 0.66% 0.89%

.| defaqte SVNAPT\C
el RATED RISK

(1-10 Scale)  (SAA 1-5 Scale)

5 3.8

Top 10 Holdings
Royal London Sustainable Leaders
JPM Global Macro Opportunities
Trojan Fund
L&G All Stock Gilt Index

Brown Advisory US Sustainable Growth

CT Responsible Global Equity

Schroder Global Cities Real Estate
Schroder European
\Vontobel Sustainable Asian Leaders Trust

Edentree Responsible and Sustainable Growth Equity




Sustainable Growth Strategy AT

0.20% 0.72% 0.91%
Medium-High Risk - as at 02/04/2024

| .»| defaqte SVNAPT\C
| L:m RISK

q . (1-10 Scale)  (SAA 1-5 Scale)
Sustainable Growth Asset Allocation

7 4.7
100.0%
Top 10 Holdings

90.0%

80.0% Royal London Sustainable Leaders 10.5%
74.5% _ _ _
70.0% Edentree Responsible and Sustainable Global Equity 10.0%
(o)

60.0% Brown Advisory US Sustainable Growth 8.0%

50.0%
CT Responsible Global Equity 8.0%

40.0%
30.0% VVontobel Sustainable Asian Leaders Trust 7.0%
20.0% Trojan Fund 6.4%
10.0% 10.6% I 10-9% l FP WHEB Sustainabilit 5.0%
ustainability .0%

0.0% 3.0% 1.0%
Fixed Income Equities Commercial Alternatives Cash L&G All Stocks Gilt index 4.6%
Property
Schroder European 4.5%
38 Investec Wealth & Investment (UK)

JPM Global Macro Opportunities 4.5%




MPS Strategies - Summary

3 0.20% 0.60%

actively managed annual management cap on the OCF of underlying funds
strategies charge

>+ 6 13 4

year track record on independent risk rating platforms to access our Tax wrappers available (GIA, ISA,
our core models* providers mapping our models models from SIPP/Pension, Offshore Bond)

defa qto defaqto dequto ; INVESTEC WEALTH &
* * * * * * * * * * INVESTMENT LIMITED FINANCIAL STRENGTH RATED

on Platform X i espoke 2013- DFM SECTOR VERY STRONG
DFM MPS on Platf 2020-2024 DFM Service 2024 DFM Bespoke 2013-2024 AWARDED BY ARC
EXPERT RATED EXPERT RATED EXPERT RATED

Awards 2021 -2023 il NVESTEC WEALTH & INVESTMENT LIMITED

Best Discretionary
Fund Manager

39 Investec Wealth & Investment (UK)
* With the exception of the Cautious Plus model which was launched on 15t March 2022
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Current Risk Ratings (Q1 2024)




Current risk ratings

Y rdi
MANAGED s Oxford p

| (| & sk i
PORTFOLIO Risk Fetcs
SERVICE 1-10 1-5 ,

SAA (1-5) 1-10 1-10 (10 years) (10 years) OK Fit

Defensive Strategy 2. 2 3 2 2 38-50
Cautious Strategy 2.8 3 4 4 2 49-60
Cautious Plus Strategy 3.0 4 4 5 2 51-81
Income Strategy 3.6 5 5 B 3 56-68
Balanced Strateqgy 3.8 5] 3 7 3 61-74
Growth Strategy 4.7 Z 6 8 4 71-89
Sustainable Balanced Strategy 3.8 5 = - - 61-74
Sustainable Growth Strategy 4.7 z = - - 71-89

Based on data provided up to 31/12/2023.
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Incorporating

RATHBONES iwestec Wealth &

Investment (UK)

Our Investment Process




Investment process

Robust and disciplined
investment framework

+a

[
[
[

» We capitalise on the expertise of our central research
team, who provide the tools and insight needed to build

and manage our portfolios.
Consistent approach on
various platforms

7
7
O

 Portfolios are overseen by our Portfolio Solutions
Committee (PSC), who review and approve the
performance, process and positioning of the MPS
Strategies.

D
D
D

Built on Investec’s
outstanding research
. . _ . capabilities

« We run the portfolios according to the firm’s tactical asset

allocation using only the best options from our
collectives research list (subject to availability on each

platform). Controlled costs — OCF

capped at 0.6%
» Using an automated alerts process, the committee
ensures that the composition of our portfolios continues to

reflect our house view and adhere to your client’s
mandate.

43 Investec Wealth & Investment (UK)

Continuous portfolio
suitability review
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New 1nvestment committee structure

Investment Committee

Sustainable
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Investment Structure - MPS

IW&I Asset Allocation
Committee (IWI AAC)

Responsible for setting
IW&I's asset allocation for
our global asset classes

Research Committees

Produces
centrally
researched
fund list

Listed Equities Committee

Collectives Committee

Real Assets Committee

Direct Fixed Income
Committee

Alternatives

Investec Wealth & Investment (UK)

I<§

lllustrative Portfolios Committee

Produces illustrative portfolios that reflect the
best investment outcomes across the risk

spectrum

MPS Investment Management Team

Creates MPS portfolios on platforms which best
reflect the firm’s investment process, accounting
for platform availability and OCF cap

Reviews and approves the performance,
process and positioning of the MPS Strategies

Portfolio Solutions Committee
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Portfolio Charges

Incorporating

| g iy, T MPS Core Models Charges
|RAT HBONES  imescevea Data as at 01/04/2024

[nvestment (UK)

‘ Investec AMC (no YAT) 0.20% 0.20% 0.20% 0.20% 0.20% 0.20% 0.20% 0.20% 0.20% 0.20% 0.20% 0.20% 0.20%
| = Underling fund OCF 0.41% 0.42% 0.40% 0.43% 0.43% 0.403% 0.43% 0.42% 0.41% 0.40% 0.40% 0.49% 0.41%
% I;‘::z“""" Sl dentl 0.17% 0.16% 0.16% 0.16% 0.16% 0.16% 0.07% 0.16% 0.16% 0.16% 0.16% 0.10% 0.17%
‘ TOTAL 0.78% 0.78% 0.76% 0.79% 0.79% 0.76% 0.80% 0.78% 0.77% 0.76% 0.76% 0.79% 0.78%
‘ Investec AMC (no YAT) 0.20% 0.20% 0.20% 0.20% 0.20% 0.20% 0.20% 0.20% 0.20% 0.20% 0.20% 0.20% 0.20%
S Underlying fund OCF 0.43% 0.44% 0.42% 0.44% 0.44% 0.42% 0.44% 0.45% 0.44% 0.43% 0.42% 0503 0.43%

=]
3 B 0.17% 0.16% 0.47% 0.17% 0.17% 0.47% 0.18% 0.15% 0.16% 0.17% 0.47% 0.10% 0.47%
‘ TOTAL 0.80% 0.80% 0.79% 0.81% 0.81% 0.79% 0.82% 0.80% 0.80% 0.80% 0.79% 0.80% 0.80%%
‘ Investec AMC (no VAT) 0.20% 0.20% 0.20% 0.20% 0.20% 0.20% 0.20% 0.20% 0.20% 0.20% 0.20% 0.20% 0.20%
Underlying fund OCF 0.45% 046% 0.4 046% 0.46% 0.44% 0.46% 0.46% 0.45% 0.4 0.4 051% 0.45%
THsatcton indiriients 0.16% 0.15% 0.47% 0.16% 0.16% 0.47% 0.18% 0.15% 0.47% 0.16% 0.16% 0.11% 0.16%
‘ TOTAL 0.81 0.81% 0.81% 0.82% 0.82% 0.81% 0.843% 0.81% 0.82% 0.80% 0.80% 0.82% 0.81%
‘ Investec AMC (no VAT) 0.20% 0.20% 0.20% 0.20% 0.20% 0.20% 0.20% 0.20% 0.20% 0.20% 0.20% 0.20% 0.20%
g Underlng fund OCF 0.47% 0.49% 0.48% 0.49% 0.49% 0.48% 0.48% 0.50% 0.49% 047% 047% 053% 0.47%
% (NS RHON M Incsdantl 0142 0.12% 0.14% 0.14% 0.14% 0.143 0.15% 012% 0.14% 0.14% 0.14% 011 0.142

cOosts

OCF: Total underlying annual fund costs and charges %
Transaction Costs: Projected annual transaction costs % e.g. Stamp Duty — these are underlying fund charges and are not determined by Investec Wealth & Investment
47 Investec Wealth & Investment (UK) Incidental Costs: Average expected annual performance fees and other incidental costs % - these are underlying fund charges and not determined by Investec Wealth & Investment

Costs should be considered in the context of a funds strategy and the return being achieved. Platform charges may apply in addition to above.



Portfolio Charges

Incorporating

Y UL 8 MPS Core Models Charges
_R ATHBONES | [neteviains Data as at 01/04/2024

’ Investment (UK)

Underlying fund OCF 0514 0527 0502 0517 0514 050% 052% 0507 0502 050 0.49% 055 051

Z;"’s’::“"“’“ andlnckeneal 0.15% 0.13% 0.15% 0.15% 0.15% 0.15% 0.15% 0.14% 0.15% 0.15% 0.15% 0105 0.14%
TOTAL 0.86% 0.85% 0.85% 0.86% 0.86% 0.85% 0.87% 0.84% 0.85% 0.85% 0.84% 0.85% 0.85%
Investec AMC (no YAT) 0.20% 0.20% 0.20% 0.20% 0.20% 0.20% 0.20% 0.20% 0.20% 0.20% 0.20% 0.20% 0.20%
gl Underling fund OCF 053% 054% 053% 055% 055% 053% 053% 0552 054% 053% 053% 057% 053%
£ Jarshaton nd bk 0.15% 0.13% 0.16% 0.15% 0.15% 0.16% 0.5% 0.43% 0.15% 0.15% 0.15% 0.16% 0.15%
TOTAL 0.88% 0.87% 0.89% 0.90% 0.90% 0.89% 0.88% 0.88% 0.89% 0.88% 0.88% 0.93% 0.88%
Investec AMC (no VAT) (7 A 0.20% A A, 0.20% (7 NiA oA, (73 A NiA, A
Underlying fund OCF e, A 086% NiA 8, 0,663 (I NeA, A, (73 (3 (T A,
Iiansieten sndikisnia NIA A 0.17% A A 0.47% A NiA A NIA A NiA A
TOTAL NIA NIA 1.03% NIA NIA 1.03% NIA NiA NIA NIA NIA NIA NIA
Investec AMC (no YAT) e, WA 0.20% A A, 0.20% (7 A A, e A A A
= Underting fund OCF (3 A 0.72% NEA (07 0.72% (07 NiA (7Y (7Y (N7 (73 (7Y
% :;"'s':z“"c'" ard Incideral A (N7 0.11% A A Yery A M A NIA [¥773 hiA A
TOTAL NIA NIA 1.03% NIA NIA 0.92% NIA NIA NIA NIA NIA NIA NIA

OCF: Total underlying annual fund costs and charges %
Transaction Costs: Projected annual transaction costs % e.g. Stamp Duty — these are underlying fund charges and are not determined by Investec Wealth & Investment
48 Investec Wealth & Investment (UK) Incidental Costs: Average expected annual performance fees and other incidental costs % - these are underlying fund charges and not determined by Investec Wealth & Investment

Costs should be considered in the context of a funds strategy and the return being achieved. Platform charges may apply in addition to above.
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Risk v return — 3 year

%o

s Mean Ann. Volatility of 7.23

20.0 1
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10.0 1 Mean Performance of 9.24
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Performance
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Ann. Volstility
310372021 - 31/03/2024 @FE fundinfo 2024

Investec Growth TR in GB 16.96 8.64
. B Investec Balanced TR in GB 13.21 7.68
Hc Investec Income TR in GB 12.16 6.75
o) Investec Cautious TR in GB 5.56 6.61
WE Investec Defensive TR in GB -1.71 6.47

Past performance is not a reliable guide to the future and that previous periods of favourable performance will not necessarily be repeated in the future. Source: FE Analytics
(based on Abrdn Wrap)
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Risk v return — 5 year

%
55.0 -
50.0 4
450 . A
40.0 4
35.0
30.0
250 4 mC
200 4 mD

15.0 4
10.0 4
50 -

D-D i I ) I L) I T L 1 i I ) I L] I
1.0 20 30 4.0 5.0 6.0 70 8.0 EID 100 1.0 12.0 130 140 15.0 16.0 17.0

Ann. Volatility
31032019 - 310372024 ©FE fundinfo 2024

Mean Ann. Volatility of 8.77

mB
Mean Performance of 26.15

Performance

mE

Investec Growth TR in GB 4472 11.33
. B Investec Balanced TR in GB 32.92 9.72
Hc Investec Income TR in GB 2423 8.83
WD Investec Cautious TR in GB 20.39 7.57
|| Investec Defensive TR in GB 8.51 6.42

Past performance is not a reliable guide to the future and that previous periods of favourable performance will not necessarily be repeated in the future. Source: FE Analytics
(based on Abrdn Wrap)
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Volatility figures

52

1 year volatility | Defensive | __ Cautious | __Income | Balanced | __ Growth |

IW&I Portfolio 5.69 5.86 6.50 7.09 7.66
ARC Sterling PCI Index 3.70 5.57 5.57 6.72 7.89
CPI Index 1.74 1.73 1.73 1.73 1.72
| 3year volatility | _Defensive | __ Cautious | __Income | __Balanced __| __ Growth |
IW&I Portfolio 6.47 6.61 6.75 7.68 8.64
ARC Sterling PCI Index 4.66 6.62 6.62 8.08 9.46
CPI Index 21 21 21 21 21
5 year volatility | _Defensive | __Cautious | ___Income __| __Balanced _|__ Growth _|
IW&I Portfolio 6.42 7.57 8.83 9.72 11.34
ARC Sterling PCI Index 5.02 7.51 7.51 9.47 11.31
CPI Index 1.89 1.89 1.89 1.89 1.89

1 year annualised figures from 31/03/2023 — 31/03/2024, based on monthly returns

3 year annualised figures from 31/03/2022 — 31/03/2024, based on monthly returns

5 year annualised figures from 31/03/2019 — 31/03/2024, based on monthly returns
Investec Wealth & Investment (UK) Source: FE Analytics (based on Abrdn Wrap Portfolios).
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Finding our models on platforms

7i M Clabrdn tEG_ON Naming Convention:

Investec W& ...

Growth

» L
AVIVA E Fidelity i|l Fundment Balanced

INTERNATIONAL
Income

Cautious Plus

MAORNINGSTAR \Wealth Platform Quilter S_COTTISH WIDOW Cautious

Defensive
transac(l e wealthtime

Fidelity International is a trademark of FIL Limited used with its permission.

54 Investec Wealth & Investment (UK)



Finding our models on platform

Investec W&I Defensive Strategy
Investec W&I Cautious Strategy

IWI Defensive
IWI Cautious

IWI Income
IWI Balanced
IWI Growth

Investec W&I Income Strategy
Investec W&I Balanced Strategy
Investec W&I Growth Strategy

Cabrdn ‘EGON .' MG Viealt Plarforn— SCOTTISH WiDoOWS

AVIVA

E Fidelity i|| Fundment

INTERNATIONAL

transacil % wealthtime

fake confrol
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IW&I Defensive Strategy
IW&I Cautious Strategy

IW&I Income Strategy
IW&I Balanced Strategy
IW&I Growth Strategy

7iM Quilter



Finding our models on platform

Model reference codes (if applicable)

Clabrdn

Defensive
Cautious
Cautious Plus
Balanced
Income

Growth

MORMNGSTAR \Wealth Platform

Defensive

Cautious

Cautious Plus

Balanced
Income

G
56

(Elevate)

756350
756343
974665
756300
756312
756291

IWIDEF
IWICAU
IAICAUPL
IWIBAL
IWINC

rol‘r’wvvtgstec Wealth & Investmle\ml(%ﬁtl

Clabrdn

Defensive
Cautious
Cautious Plus
Balanced
Income

Growth

Quilter

Defensive
Cautious
Cautious Plus
Balanced
Income

Growth

(Wrap)

68214387
68214386
68556994
68214385
68214366
68214388

453994
453995
979851
453997
453996
453993

AVIVA

Defensive
Cautious
Cautious Plus
Balanced
Income

Growth

transacli

take control

Defensive
Cautious
Cautious Plus
Balanced
Income

Growth

756350
756343
974665
756300
756312
756291

MOD 1562728
MOD 1539415
MOD 1633348
MOD 1539515
MOD 1539615
MOD1539716

o —
SCOTTISH WIDOWS
/‘—\_/

Defensive
Cautious
Cautious Plus
Balanced
Income

Growth

130826
130201
165950
130199
130202
130200

% wealthtime

Defensive
Cautious
Cautious Plus
Balanced
Income

Growth

IWIDEF
IWICAU
IAICAUPL
IWIBAL
IWINC
IWIGTH
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Accessing our models on FE
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Quick guide to accessing our models on FE Analytics

1) Create an account on FE | FEAavies £ fundinfore® | @ Searchfor instruments or el
Analytics

2) To access the MPS Directory,
open the menu on the far left
hand side of the page and select
‘Portfolio Tools’

3) Open the Portfolio Tools
dropdown menu and select ‘MPS
Directory’

Excel Portfolio Importer

MPS Directory \h

58 Investec Wealth & Investment (UK)




Quick guide to accessing our models on FE Analytics

B Anshtics - Mode! Portdohio Pravider Drrectory - Google Cheame:

4) A pop up window will appear, : Optlons
dlsp_laylng all the prow_ders CleverMPS ’ { \\V/ ;%jﬁgfg YABell  beaufor?
available on FE Analytics. Select
‘InveSteC,- BLANKSTONE SINGTON : @8 BREWIN BM Quilter
bordier DOLPHIN BROOKS MACOONALD .
5) The Investec landing page will wen | Cozenove || GHARLES m———
O ey Copal STANLEY. ~ ®&°° Copia
open. Request access to the
models by selecting the ‘Activate -
y . I@ dl. : GQ Foirstone“ ‘4‘ FE Investments
Me’ button found bottom right. , '
. . . e, QG iy James Hamboro
6) Our Intermediary Services Team will et [BOSS | mammsones Exi | B 5% _
receive a notification to authorise
your access. Following this, you will Contact
receive an email from FE Analytics El?%%‘imi’j}”rt'inﬂfff JE?T:?Q?J”JZL’IEE;%SF DEE‘Z?E 5
. . nol esilale 0 contac your oca USINess
confirming your access to our P ookt i A et el

pleaszed to assist you.

models when you next log in.

59 Investec Wealth & Investment (UK) Activate Me Request Info
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Partnering with IW&I




Onboarding process to access our MPS on Platforms

Yes
Already on-
1 boarded
with IW&I?
No

61 Investec Wealth & Investment (UK)

RATHBONES |

Terms of Business
for MPS on Platforms

Sign our MPS Terms of
Business

RATHBONES | ©

Investec Wealth & @ Investec
Investment Ltd

Due diligence questionnaire

for new and existing adviser firms

Sign our MPS Terms
of Business and
complete our
2 Financial Advisers
Due Diligence
Questionnaire

Request access
for our MPS
models on your
preferred
platform(s).

Our
Intermediary
Services Team
will authorise
your request.

Once
authorised, you
can invest your

clients in our
models.
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Thank you




Incorporating

RATHBONES iwestec Wealth &

Investment (UK)




